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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $65,732.75.

THIS MORTGAGE dated December 27, 2016, is made and executed between GOBBLERS' KNOB SWIM AND
TENNIS CLUB, INC., whose address is 1899 HWY 95, HELENA, AL 35080 {(referred to below as "Grantor") and
Renasant Bank , whose address is 3513 Pelham Pkwy, Pelham, AL 35124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages. granls, bargains, sells and conveys to Lender all of Granter's right,
fitle, and interest in and to the foliowing described real property, togelther with al existing of subsequenlly erected or affixed buildings,

improvemsents and fixtures; all easements, righls of way, and appurlenances; all water, waler rights, walarcourses and ditch righls (inchding
stock in ubliies with dilch or irfgation rights); and all other rights, royalties, and profils relating to the real property, including without limitation
all minarals, oil, gas, geothermal and simiar matters, {the "Real Property”) located in SHELBY County, State of Alabama:

See EXHIBIT A, which Is attached to this Mortgage and made a part of this Mortgage as if fully set forth herein,
The Real Property or its address is commonly known as 1899 HIGHWAY 95, HELENA, AL 35080.

CROSS-COLLATERALIZATION. In addilion to the Note, this Mortgage secures all obligations, debls and liabilities, plus interest thereon, of
Granlor to Lendar, of any one or more of them, as wall as all cdaims by Lender against Granlor or any one or more of them, whether now
existing or hereafter arising, whether related or unredated to the purpose of the Nole, whether voluntary or olnerwise, whather due or not due,
direct or indirect, determined or undelermined, absolute or contingent, liguidated or unliquidated, whether Grantor may be kable individually or
jointly with others, whether obiigated as guarantor, surely, accommodalion party or alhorwise, and whether recovery upon such amounis may
ke or hercafler may become barred by any statute of Jimitations, and whether the obligalion to repay such ampunis may be or heraafter may
become otherwise uneplomceable,

THE REAL PROPERTY DESCRIBED AROVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender al of Granter's right, titte, and interast in and to all present and luture 'easas of tha Property and all Renls
from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in the Personal Properly and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY, I3
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THiS MORTGAGE. THIS MORTGAGE |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Morigage, Granlor shali pay ta Lender all amounts securcd by this
Mcrigage as they become due and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of the Propartly shall bo governed by
the following provisions:

Possesskon and Use. Unlil the ocoummance of an Event of Defauit, Grantor may (1) remain in possession and control af lhe Property, {2}
use, operale or manage the Property; and (3} collect ihe Rents from the Property.,

Duty 10 Maintaln. Grantor shall mainlain the Properly n ienantable condition and promptly perform all repasrs, replacements, and
maintensnce necessary (o proasarnvea s valuo,

Compliance With Environmental Laws, Granlar represenis and warrants I Lender that: (1) During the pesiod of Grantor's awnership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threalaned reicase of any Hazardous

Substance by any person an, under, about or from lhe Properly; (2} Granlor has no knowledge of, or reason 1o beliave that Ihere has
hecn, excepl as previously disclosod 1o and acknowledged by Lendar in wriling, (a) any brecach or violalion of any Environmental Laws,
[b) any use, generalion, manufaciure, slorage, treat:nent, gisposat, release or threatened release OF any Hazardous Subsiance on, under,
about or from the Properly by any prior owners or cecupants of the Property, or {c) any actual ar threatened litigation of claims of any
kind by any person relating to such matlers; and (3) Except as previously disciosed 10 and acknowledged by Lender in wriling, (2) neither
Grantar nor any tenant, contraclor, agent or othar authanred user of the Property shall use, gensrate, manufacture, store, troat, dispose of
or rolgase any Hazargous Sybslance on, under, about or lrom lhe Property; and (L) any such aclivity shall be conducied in compliance
with all apphcable federal, state, and !ocal laws, regulations and crdinances, including without limitation all Environmenlal Laws, Grantw
autharizes Lender and its agents i¢ enter upon lhe Properly to make such inspechtions and lests, al Grantor's expense, as Lender may decm
approgriala to datermine compliance of the Propery with this seclion of lhe Morigage. Any inspections ¢r lests made by (ender shali be
for Lender's purposes only and shall nol be construed to create any rasponsibility or liabiity on the part of Lender to Grantor or to any other
person. The representations and warrantios contained herein are based on Granter's due ditigence in investigaling the Properly for
Hazardous Substances. Grantor nereby (1) releases and waives any future claims against Lender for indemnily or coninbulion in he
avent Grantar becomes fishle for cleanup or other costs under any such laws: and (2} agraes o indemnily, defend, and hold harmless
Lender against any and afl claims, losses, jiabilities, damages, penaltes, and expansas which Lender may directly or ndirectly sustain or
suffer resulling from a breach of this seclion of lhe Murlgage or as a consequerce of any use, generalion, manufacture, siorage, disposal,
release or lhreatened relepse accurring prior Lo Grantor's ownership or interest in the Properny whether or not Ihe same was or should
have been known to Granlor. The provisions of this section of the Morigage, including the obligation to indemnily and defend, shall sunave
the paymenl of the Indebtedness and the satisfaction and reconveysnce of Lha lien of this Morlgage and shail not be affected by Lender's
acquisiton of any interest in lhe Property, whether by foraclosure or otharaise.

Nuisance, Waste. Grantor shall nol cause, conduct or permil any nuisance nor comntl, permit, or suffer any siripping of or waste on of 10
the Propery or any ponion of lhe Properly, Withou! limiting lhe generality cf the foregoing, Grantar will not remove, or grani 1o any other
parly the right to remove. any timber, minerals {including cil and gas), codl, clay, scoria, soil, gravel or rock producls withoul Lender's prior
wrillen consant,

Removal of improvements. Gramtor shal not demolish or remove any Improvemen|s from the Real Properly without Lender's prior wrilten
cansort. As a condition to the removal of any Improvements, Lencer may requiee Granlor to make atrrangements satisfactory to Lenger o
raplace such !mprovements with Improvementis of at least equal value,

t ender's Right to Enter. Lender and Lender's agents and representalives may enler upor the Reat Property al ail reasonable bmas lo allend
ta Lendes's inleresls and to inspect Lhe Real Praperty for purposes of Grantor's compliance wilth the lerms and conditions of this Morigage
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Compliance with Governmental Requirements. Grantor shall promptly comply with aill laws, ordinances, and regulations, now or hercafler
in effect, of aill governmentai authorities applicable to the use or accupancy of the Property, incuding without limitation, the Americans
With Disabilities Act. Grantor may contesi in good faith any such law, ordinange, or regulalion and withhold compliance during any
proceeding, including appropriale appesals, so long as Granior has notified Lenader in writing prior to doing s¢ and so long as, in Lender's
sole gpinion, Lender's interests in lhe Property are not jeopardized. Lender may require Granlor ta post adequale security or 3 surety bond,

reasonahly satisfactory to Lender, 1o prolect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all olher acts, in addition to those
acts set forth above in this sectian, which from the character and use of the Property are reasonably necessary to prolect and preserve lhe

Property.

DLE OMN SALE - CONSENT BY LENDER. Lander may, at Lender's option, declare imenediately due and paysble all sums secured by Lhis
Mortgage upen fhe sale or transfar, without Lender's prior written consenl, of all or any part of ihe Real Property, or any interes{ in the Real
Praperly. A "sale or transfer® means tha conveyance of Real Property or any right, title or interest in the Rezal Property, whether legal, beneficial
of equitable; whether voluntary or invclumtary;, whether by oulright sale, deed, inslafiment sale comract, land contracl, coniract for deed,
leasehold interest with a term greatar than three {3) years, lease-option contract, ar by sale, assignment, ar transfer of any beneficiat intarest in
or to any land trust holding title lo the Real Property, or by any other methed of conveyance of an interest in lhe Real Property, 1f any Granlor is
a corporalion, partnership or limited Hability company, transfer also includes any chenge in ownership of more than twenty-five percent (25%) of
the voting stock, partnership inlerasts or imiled {labifity company interests, as the case may be, of such Grantor, However, this option shall nol
be exercised by Lender if such exercise is prohibited by federal law or by Alabama faw.

TAXES AND LIENS, The following provisions relating to the laxes ard liens on the Property are part of this Maorgage:

Payment. Grantor shall pay when due (and in all evenls prior to delinquency) al 1axes, payroll taxes, special taxes, assessments, water
charges and sewer sefvice charges levied againsi or on account of lhe Preperly, and shall pay when due all claims for work done on or for
services randered or matarial furnished to the Property. Grantor shall maintain the Property free af any liens having prionty over or equal io
the interes! of Lender under this Morigage. axcopt for those kens specifically agreed to in writing by Lender, and excepl for the fen of laxes

and assessments not due as further specified in the Right tc Contesl paragragh.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over lhe

obligation to pay, so long as Lender's interesl in tha Properly is not jeopardized.. i a hen arises or is filed 23 a result of nonpayment,
Grantar shail within fitteen {15) days after the lien arises or, if a Hen is filed, within Tifteen {15) days after Grantor has nolice of the filing,
secure the discharge of the lien, or if requestad by Lender, deposit with Lender cash or 2 sufficient comporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and atlomeys’ fees, or other charges that could accrue
az a resull of 2 foreclosure or sale under Llhe lien. in any contest, Grantor shall defend itself and Lender and shall satisfy any adverss
judgment before enforcemeant against the Property.. Granlor shall rame Lender a5 an additionat obligee under any surely bond lurnished in

the contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender salisfactory evidence of payrnent of the taxes or assessments and shall
autherize the appropriate governmental official to deliver to Lender at any lime a written stalement of the laxes and assessments againsi

lhe Properly,

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced, any services are furmshed, or
any malerials are supplied 1o tha Property, if any mechanic's lien, malerialmen's lien, or other ken could be assered on account of the
work, sarvices, or materdals. Granior will upon request of Lander furmnish to Lerder agvance assurances satisfactory to Lender ihat Grantor

can and will pay the cost of such impravements,
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a pant of this Morigage.

Maintenance of Insurance. SGrantor shalt procure and maintain policies of fire insurance with siandard extended coveragse endorsements on
3 replacement basis for the full insurable value covering all Impravements on the Reat Property in an amoun! sufficient to avoid application
of any coinsurance clause, and wilh a slandard morigagee clause in favor of Lender, Grantor shall also procure and maintain
comprehensive general lability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
i such liability insurance policies. Additionally, Granior shall maintain such other insurance, including bul not limited to hazard, business
interruption and boiler insurance gs Lender may require. Pdlicles shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender., Granlor shall deliver to Lendaer cerificates of coverage from each insurer containing 8 stipulation that
coverage will nat be cancelied or diminished without a mirtmum of ten {10) days' prior writter: notice to Lender and not containing any
disclaimer of ihe insurer's llability for failure to give such notice, Each Insurance policy also shail include an endarsement providing that
coverage in favor of Lander will not be impaired in any way by any act, omission or default of Grantor or any othor person, Should the Reai
Property he focaled in an srea designated by the Administrator of the Federal Emergency Management Agency as a spacial flicod hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full unpaid pnncipal balance of the loan and any
priar liers on the properly securing the loan, up to the maximum policy limils set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for lhe term of the loan,

Application of Proceeds. Grantor shall promptty nolify Lender of any loss or damage lo the Properly. Lender may make proof of loss if
Grantor faiis lo do so within fifteen {15) days of the casusily. Whether or not Lander's security is impaired, Lender may, at Lender’s
glection, receive and relain the proceeds of any insurance and apply he proceeds to ihe reduction of the indebledness, payment of any lien
affecting the Property, or the restoration and repair of the Property. if Lender elects to apply the proceeds Lo restoration and repair, Grantor
shall repair or replace the damagad or destroyed Improvemenis in a manner satisfactory 1o Lender, Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Granior from the proceeds for tha reasonable cost of repair or restoration if Grantor is not in default
under this Morigage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has nol
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accruod interesl, and lhe remainder, if any, shall be applied to the principal balance of the indebledness. If Lender hoids any proceeds
after payment in full of the Indebledrnass, such proceeds shall be paid to Granior as Grantor's interests may appear.

Grantor's Repert on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall furmish to Lendar a repost on
gach aexisling poticy of insurance showing: {1} the namec of the insurer;, (2) the risks insurad; (3) the amount of the policy, (4) 1he
proparty insured, lhe then current replacement value of such property, and the manner of determining that value; and {5) ihe expiration
data of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine ihe cash value

replacement cost of the Property.

LENDER'S EXPENDITURES. H any action or proceeding is commenced that would materially affect Lender's interest in the Prgperty or if Granlor
fails to comply with ary provision of this Mofigage or any Related Documents, including but not limited 1o Granter's failure to discharge or pay
when due any amounts Grantor is required 1o discharge or pay under this Mostgage or any Related Documents, Lender on Grantor's behaif may
(but shall ot be obligated to) take any action that Lender decms appropriate, including but not limited to discharging or paying all laxes, liens,
security interests, encumbrances and other claims, at any time levied or placed on the Property and paying ail cosls for insuring, maintaining and
preserving the Propery. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Nole, or the maximurn raie permitted by law, whichever is jess, from the date incurred or paid by Landar to the date of repaymenl by Grantor,
All such axpenses will become a part of the Indebledness and, at Lender’s option, will {A) be payable on demand; (8) be added lo the balance
of tha Nole and be apporiioned among and be payable with any installment payrents to become due dunng either (1) the term of any
appiicable insurance paficy; or (2) the remaining term of the Note; or {C) be treated as 2 balloon paymant which wili be due and payable at the
Note's maturity. The Mortgage alss will secure paymment of these amounts, Such right shalf be in addition to all other rights and remedies 1o

which Lender may be entitiod upon Defauit.
WARRANTY: DEFENSE QF TITLE. The following grovisians relating 1o ownarship of lhe Property are a par of this Mongage:

Titie. Cranlor warrants that: {a) Grantor helds good and markelabie title of record to the Property in fee simpie, free and dlear of all lians
and encumbrances other than those set forth in the Resal Property description or ini any title insurance policy, title report, or final titlle opinion
issued in favor of, ard accepted by, Lender in canneclion with this Mortgage, ard {b} Granior has the full right, power, and author:ty ta

execuie and deliver this Morigage to Lender,

Defense of Title. Subjec! o the excoeplion in the paragraph abave, Grantor warrants and will forever defend the lille 1o the Property against
lhe lawful claims of all persons. In the event any aclion or proceeding is commenced that questions Grantor's titie or the interest of Lender
under this Margage, Granler shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, bui

{andor shalt be entifled to padicipate in the procending snd 10 be representod in the procecding by counsel of Lendar's own choice, and
Grantor wilt deliver, or cause {0 be dolivered, 1o Lender such insbymonts as Lender rmay roquest from time 1o tme o permil such

R
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participation.

Compliance WHh Laws. Grantor warrants that the Properly and Granlor's use of the Properly complies with all exisling applicable laws,
ordinances, and regutalions of governmental authorities,

Survival of Representations and Wamranties. All represantalions, warranties, and agreements made by Grantor in this Mortgage shall
survive the exsculion and delivery of this Morigage, shall be continuing in nature, gnd shall remain in full ferce and effect until such time as
Grantor's Indebtedness shail be paid in full.

CONDEMNATION. The following provisions relating lo condemnation praceadings are a part of this Morigage:

Procesdings. |If any proceeding in condemnation is filed, Grantor shail promptly natify Lender in wriling, and Granlor shall prompily take
such steps as may be necessary lo defend the aclicn and oblain the award, Grantor may be the nominal party in such proceeding, but
L.ender shall be enlitted to paricipate in tha proceeding and {0 ba represented in the procesding by counset of its own choice, and Grantor
will deliver or cause to be delivered lo Lender such insiruments and documentalion as may be requested by Lender from time 1o time to

permil such participation,

Application of Net Procaeds. If all or any part of the Property is condernned by eminenl domain proceedings or by any pfoceeding or
putchase in Eeu of condemnation, Lender may at its eleclion require that all or any portion of the nal proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Propary. The net proceeds of the award shali mean the award after payment of all

roasonabie costs, expenses, and attarneys’ fees incurred by Lender in connectlion with the condamnation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions refaling io governmental laxes,
fees and charges arg 2 parnt of this Morigage:

Current Taxes, Fees and Charges. {Jpon reguest by Lender, Granter shalt execute such documnents in addition to this Mortgage and lake
whatever other action is reguested by Lender o perfact and conlinue Lencer's lien on the Real Property.  Grantor shalf reimburse Lender for

all taxes, as described below, together with all expenses incurred in recording, periecling or continuing this Morigage, inciuding without
limitation all taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes, The following shall constitute taxes to which this saclion appiles: (1) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Gramor is autherized or required 1o deduct from
paymants on the Indebledness secured by this lype of Mortgage: (3) a tax an this type of Morlgage chargeable against the Lender or the
hotder of the Note; and {4) a specific tax on aif or any porlion of the Indebledness ar on paymenis of principal and interest made by

{Grantor.

Subssquent Taxes. If any tax to which this seclion applies is enacted subscguent 1o the date of Lhis Monigage, this evenl shali have the
same effecl as an Event of Defauit, and Lender may exercise any or all of its avaitable remadies for an Event of Defaull as provided below

unless Crantor gither (1) pays the tax before it becomes delinquent, or {2) contests the lax as provided above in the Taxes anc Liens
saclion and deposils with Lender cash o & sufficient corporale surely band or other security satisfaclory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralaling to this Mortgage as a security agreement are a part of
ihis Morigage:

Securlty Agreement. This instrument shall constilute a Security Agreement to the extent any of the Property constilutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to fime,

Security Interest. Upon request by Lender. Grantor shall take whatever aclion is requesled by Lander fo perfect and continue Lender's
securily interest in the Rents and Persongl Properly. in addilion lo recording this Morlgage in the real property recorgs, Lendar may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductians of this Mortgage as a financing
stalement. Grantor shal reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall nol remova, sever or detach the Personal Property from the Property, Upon default, Grantor shall assembla any Perscnal Property not
affixed to the Property in a manner and at a place reasonably convenient ta Grantor and Lender and make it availabie to Lencer within three

(3) days after receipt of writien demand from Lender to the extent permitled by applicable law.

Addrosses. The mailing addresses of Grantor {debtor) and Lender (secured party) frem which information conceming the security interest
granted by this Morlgage may be cbtained (each as required by the Uniform Commercial Code} are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEYAN-FACT. The following provisions relating to further assurances and attorney-in-facl are a part of this

Mortgage:
Further Assurances. At any time, and from ime to tme, upon request of Learder, Grantor will make, execute and dekver, or will cause to
be made, execuled or defivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, as lhe case may be, at such imes and in such offices and places as Lender may ¢eem appropriate, any and all such morigages,
deeds of irust, security deeds, security agreements, financing statements, conlinuation siatements, instuments of further assurance,
certificales, and olher documents as tay, in the socle opinon of Lender, be necessary or desirabie in order (o effeciuate, compiote, perfect,
conlinue, or prasarve (1) Grantor's obligations under the Noie, this Morigage, and the Related Documents, and (2) the liens and
security interests croaled by this Morlgage as first and pror liens on the Properly, whether now owned or hereafler acquired by Granlar,
Unless prohibited by faw or Lender agrees to the contrary in wriling, Grantor shall reimburse Lender for all costs and expenses incurrad in
conneclion with the malters referred Lo in this paragraph,

Attorney-in-Fact. If Granlor fails ta do any of the things roferred to in the preceding paragraph, Lender may 40 5¢ for and in the name of
Grantor and al Grantor's expensa, For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attormey-in-fact for the
purpose of making, execuling, delivering, fling, recording, and deing all other things as may be necessary or desirable, in Lender's sole

opinion, to accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Granlor pays ail the Indebtedness, including without limitation all advances secured by this Morigaqe, when due, and

otherwise performs alt the obligations imposed upon Grantor under this Morlgage. Lender shall execute and defiver o Granior a suilable
salisfaction of this Mortgage and suilable statements of termination of any financing siatement on fle avidencing Lendar's securnity interesl in

the Rents and the Personal Property. Grantor wilt pay, if permitied by applicable law, any reasonabte termination fee as determined by Lender
from time to time,

EVENTS OF DEFAULT. Each of the following, =i Lender's option, shail constitute an Event of Delaul under this Morigage:

Payment Default, Granior fails 1o make any payment when due under the Indebledness.

Default on Qther Payments. Faikure of Granlor within the time required by this Morigage to make any paymont for taxes or insurance, or
any other paymeni necessary to prevent filing of or to cffect discharge of any lien.

Othar Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or conditon contained in this Mortgage or
in any of the Refaled Documents or to comply with or to perform any term, obligation, covenani of condiron contained in any olher

agreament between Lender and Grantor,

Faltse Stalements. Any warranty, representalion or slatoment made or furpished to Lender by Granlor or on Grantor's behalf under this
Martgage or the felaled Documents is false or misleading in any malerial respacl, either now of at the limo mads or furmished or becomes

false or misleading at any time ihereafter,

Defoctlve Collateralization. This Marigage of any of the Related Documents ceases to be in full force and effect {inciuding failure of any
collateral document 1o create 3 valid and perfected security interest or lien) ai any fime and for any reason.

Insalvency. The dissolulion or termination of Grantor's existence as a going business, the insolvency of Granlor, the appointment of a
receiver for any part of Grantor's praoperty, any assignment for the benefit of creditors, any type of creditor workout, or the commencemaent
of any proceeding under any banknuplcy or insolvency laws by or against Crantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeilure preceedings, whether by judicial proceeding, seif-heip,
repossession or any olher method, by any creditor of Granlor of by any gavernmental agoncy against any property securing ‘he
Indebtedness, This includes a garnishment of any of Grantor's accounts, including deposil accounts, with Lender, However, this Event of
Defauit shall not apply if there is a good faith dispute by Grantor as to lbe validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice af the creditor or forfeiture proceading and deposits with Lender
monies or 3 surely bond for the credilor or forfeiture progeeding, in an amount determined by Lender, in its sole discretion, as being an
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adequate reserve or bond for lhe dispule,

Breach of Qther Agreement. Any breach by Grandor under tha terms of any other agreemenl belween Grantar ard Lender that is not
remadied within any grace perod provided tharein, including wilhow limitation any agreement concerming any indebledness or other
obligation of Granior to Lender, whether existing now or lster,

Events Affecling Guarantor. Any of the preceding events cccurs with respect to any guarantor, endorser, surely, or accommodalion party
of any of the Indebledness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes of

dispules the vaildily of, or Hahility under, any Guaranty of lhe Indebledness.

Adverse Change. A materdal adverse change occurs in Granlor's financial condition, or Lender believaes the prospect of payment or
performance of the Indebiedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of an Event of Default and at any timc thereafler, Lender, at Lender's option, may
exercise any ong or more of the lcllowing rights and remedies, in addition to any other rights or remaedies provided by law:

Acceierate Indebtedness. Lender shail have the right at its oplicn without notice ta Grantor Lo declare the entire Indebledness immediately
due and payable, including any prepaymerd penally that Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured parly
under the Unilorm Commercial Code.

Collect Rents. Lender shail have the right, without nolice to Grantor, 1o take possession of ihe Propery and coliect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, againsl lhe indebledness, in furtherznce of this
Hght, Lender may reguire any tenanl or other user of the Property to make payments of rent or yse fess direclly to Lender. If the Renls are
collected by Lender, then Grantor imravocably dasignates Lender as Granter's atterney-in-fact 1o endorse instruments received in payment
thereof in the name of Granlor and to negoliate the same and collect the proceeds. Paymenis by tenants or other users o Lender in
response to Lendar's damand shall satisfy Lhe abligations for which the paymenls are made, whather ar nol any proper grounds for the
demand existed, Lender may exercise ifs rights under this subparagraph either in person, by agant, or through a receiver,

Appoint Receiver. Lender shall hgve the right to have a receiver appointed $o lake possession of al or any part of the Property, with the
nower to protect and preserve the Properly, to operale tha Property preceding foreclosure or saie, and to coflect ibe Rents from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtednaess, The recsiver may serve without
bond if permitled by taw, Lender's right to the appoiniment of a receiver shall exist whether or not tho apparant value of the Propery
exceeds the Indebledrness by a substantkiai amount, Employment by Lender shall nol disqualify a person from serving as a recelver.

Judicial Forgclosure. Lender may cbiain a judicial decree foreclosing Grantor's interest in all or any part of the Properly.

Nonjudiclal Sale. Lender shall be aulhorized {0 take possession of the Properly and, with or without taking such posseossion, afier giving
notice of the time, place and lerms of sale, together with a description of the Property ta be sold, by publication once a week for three (3)
successive weeks in some newspaper published in the counly or counties in which the Real Property to ba sold ig localed, to sell he
Property (or such part or parts thereof as Lender may from lime to time elect to sell} in front of the front or main deor of the courthouse of
the county in which the Properly to be sold, or a substantial and matenal part thereof, is localed, 2t public oulcry, to the highest bidder for
cash. If there is Real Progerly 1o be scld under this Mortgage in mora than one county, publication shall be made in alt counlies where the
Real Property to be sold is located. i no newspaper is puhiished in any county in which any Real Property to be sold is located, the nolice
shail be published in & newspaper pubiished in an adjeining counly for three (3) successive weeks, The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for lhe exercise of the power of sale under this Morigage.. Lender may bid al
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore; Grantor hereby waives any
and all rights to have the Progerly marshalled, in exercising Lender's rights and remedies, Lender shall be free lo sell all or any part of the

Property fogethor or separately, in one sale or by separate sales.

Deficiency Judgment. If permilted by applicable law, Lender may oblain a Judgmant for any deficiency rernaining in the Indebledness due
to Lender after applicalion of all amounts receivad from the exercise of the rights provided in this section,

Tenancy at Sufferanca. I Grantor remains in passession of the Property after the Property is sold as provided above or Lender ctherwise
becomes entitled to possassion of the Properly upon delaull of Granlor, Granlor shall become a tapant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or {2) vacate lhe

Property immediately upon the demang of Lendar.
Othar Remedies. Lender shall hava all other rights and remedies provided in Lhis Marigage of the Nole or avsilable at law or In eguily,

Sale of the Property. To the extent parmitiad by applicable law, Grantor heraby waives any and all right o have the Property marshallec,
In exercising its righls and remedies, Lender shali be free to sell alf or any parl of the Property tcgether or separately, in cne sale or by
saparate sales, Lender shall be enlitled to bid at any public sale on all or any portion of the Propery.

Notica of Sale. Lender shail give Grantor reasonable nolice of the time and place of any public sale of the Personai Property or of lhe lime
after which any private sale or other intended dispesifion of the Personal Property is ta be made, Regsonable notice shall mean nolice

given at least ton {10) days before lhe time of the sale or disposition, Any sale of the Personal Preperty may be made in conjunction with
any sak of the Real Propornty |

Election of Remediss. Eleclion by Laender to pursue any remedy shall not exclude pursuit of any other remedy, and an election 10 make
expenditures or to take aclion to perform an obligation of Grantor under this Martgage, after Grantor's {aillure o perform, shali not affect
Lender's right to deciare a defaull and exercise its remedies, Nothing under this Morigage or otherwise shall be consirued so as o limit or
resirict the rights and remedies available to Lender following an Event of Defauit, or in any way [0 limit or restrict lhe righis and ability of
Lender to procead directty agsinst Grantor and/or against any other co-maker, guarantor, surely of endarser anc/or 10 procegd against any

other callateral directly or indireckly securing Iha Indaebladness.

Attornays' Fess; Expenses. |f Lender institutes any suit or action to enforce any of the lerms of this Morigage, Lender shail be entitled o

recover such sum as the courl may adjudge reascnablc as altorneys’ fees al trial and upen any appeal. Whethar or not any court action is
invalved, and io the extent not prohibited by taw, all reasonable expenses Lender incurs that in Lender's opinion arg negcessary at any lime

for lhe prolection of its interest of the enforcement of its rights shall become a par of the indebtedness payable on demand and shall bear
interast at the Note rate from tha dato of the expenditure unlil repaid. Expenses covered by this paragraph include, wilkoul limitation,
howaever subject o any limits under applicabla law, Lender's atlorneys' fees and Lander's legaf expenses, whether or nolt there is a lawsuil,
including attorneys' fees and expenses for bankrupicy proceedings {including efforts to modify or vacate any automalic stay or injunction),
appeals, and any snticipaled past-judgment collaction serices, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and titie insurance, to the exlent permilicd by applicable law. Grantor also wilt pay any

court costs, In addifion to all other sums provided by law.

NOTICES. Any nolice reguired to be given under this Margage, including without limilation any notice of dafault and any nolice of sale shal be
given in writing, and shall be effective when aclually deliverod, when aciually received by lelefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if maited, when deposited in the United Slates mail, as firsi class, certified or
regisiared mail postage propaid, direcled lo the addresses shown near the keginning of this Mortgage. All copies of nolices of foreclesure from
the holder of any lien which has priority over this Morigage shall be sent (o Lender's address, as shown near the beginning of this Mortgage.
Any parly may change its address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
purpose of the notice is to change lhe parly's address. For nolice purposes, Granleor agrees 1o keep Lender informed at ali imes of Granlor's
currant address. Unless otherwise provided of required by law, if thare is more thar one Grantor, any notice given by Lender to any Grantor is

deemed !0 be nolice given 1o ail Grantors.
MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a pan of this Morigage:

Amencments. This Marigage. {ogether with any Related Documents, conslitutes the enlirve understanding and agreement of the parties a3
tc the mattors sct ferth in this Morigage. No alteration of or amendmenl to this Mongage shall be affective unless given in wriling and
signed by the party or parties sought to be charged or haund by the alteration or amendment,

Annual Reports. f the Property is used for purpases other than Grantor's residence, Grantor shall furnish to Lender, upon reques!,
catifizd staternent of net oporating income recelved from the Propotly during Grantor's pravious fiscal year in such form ang deotail as
Lender shall réquite, “Net gperaling income” shalt moan ali cash roceipls from the Propery less all cash expendilures made in conneclion

with the eperalich of tha Property.
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MORTGAGE
{Continued} Page 5

Caption Headings. Caption hoadings in this Mortgage are for convenience purposes only and are not to be used Lo interpret or dafina |he
provisicns of this Morigage.

Governing Law. This Mortgage will be governed by federal law applicabla to Londer and, to the exteni not preempted by faderal law, the
laws of the State of Alzbama wilhout regard to lis conflicts of law provisions. This Mortgage has been accepted by Lender in the State of

Alabsma.

No Waiver by Lender. Lender shall not ba deemed Lo have waived any rights under this Morigage unless such waiver is given in wriling
and signec by Lender. Mo delay or omission on the part of Lender in exerdsing any right shall operale as a waiver of such nght or any
olther right. A waiver by Lender of a provision of this Morigage shall nat prejudice or censtitute a waiver ol Lender's right otherwise to
demand strict complianca with thal provision or any other provision of this Morigage. No prior waiver by Lender, nor any course of dealing
hetween Lender and Granlor, shall corstityle a waiver of any of Lender's rights or of any of Grantor's obligallons as to any futurc
rransactions. Whonaver Lhe consent of Lender is required under lhis Morigage, lhe granling of such conserl by Lender in any Instance
shall not conslitute conlinuing consenl to subsequent instances where such consent is required and in all cases such consent may be
granled ¢r withheld in the sole discretion of Lender,

Saverability. If 3 court of compelent jurisdiclion finds any provision of this Mortgage to be iloga!, invalid, or unenforceable as o any
clrcumslance, that finding shall nol make the offending provision illegal, invalid, or unenforceable as to any alher circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valld and enforceable. {f the offanding provision cannat be so
modihed, it shall ba considered deleted from this Mortgage. Unless otherwise required bry law, Lhe illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect ihe legalily, validity or enforceabilily of any olher provision of this Mortgage,

Marger. There shall be no merger of the interest or eslale created by this Mprtgage with any olher interest or eslale in lhe Proparty at any
ime hald by or for the benefit of Lender in any capacity. withaut the written consent of Lendar.

Successors and Assigns, Subject to any limitations staled in this Mortgage con lransfar of Grantor's interest, this Mortgage shall be hinding
upon and inure to the benefil of the parties, their successors and assigns. If awnership of lhe Property becomes vasied in a person olher
than Granior. Lender, without notice ta Granlor, may deat with Grantor's successors wilh relerence to this Mortgage and the Indebtedness
by way of forbearance or extension wilhout releasing Grantor from ihe obligallons of this Mortgage or fiability under the indebledness.

Tima Is of the Essence. Time ia of the essence in the performance of this Mortgage,
Walve Jury. All partles to this Mortgage hersby walve the right to any Jury trlal In any action, preceeding, or counterclaim breught by any
party against any other party.

Walver of Homestead Exemptlon. Granlor hereby teleases and waivas all rights and benefits of the homestcad exemplion taws of the Siale
of Alabama as lo all Iklebtedness secured by this Morigags,

DEFINITIONS. The following capitakized words and tarms shall have the following meanings when used in this Morigage. Unless specifically
slaled to the contrary, all references 1o dollar amounls shall mean amounts in lawful money of the United Slales of America, Words and larms
used in tha singular shall include the plural, and the plural shall include the singular, as ihe context may requira. Words and terms not otherwise
defined in this Mcrigage shall have the meanings attributed to such lerms in the Uniform Commercial Code:

-

Borrower. Tha woard “Borrower” maeans GOBBLERS' KNCOB SWIM AND TENNIS CLUB, INC, and includes all co-signers and co-makers
signing the Nota and alt their successors end assigns.

Dafault. The word "Defauit" means the Dafault set forth in this Mortgaga in the section tided "Oefaull”.

Environmamntal Laws. The words "Environmentat Laws" mean any and all state, federal and local stalutos, regulations and ordingnces
ralating to the protection of human heallh or the environment, including without iimitation the Comprehensive Envionmental Responsc,
Compeneation, and Liability Act of 1880, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Suvperfund Amendments and
Reauthorizalion Act of 1985, Pub. L. No. 99-499 ("SARA"), the Hazardaus Malerials Transportation Act, 48 U,5.C, Section 1801, et seq,,
the Resource Conservation and Racovery Act, 42 U.S.C, Seclion 6901, el seq., or other applicable state or federal laws, rules, or

requialions adopled pursuant therelo,

Event of Defaull. The words “Event of Default™ mean any of the events of default set forth in this Mortgage in the events of defaull
gection of this Mortgage.

Grantor. The word "Grantor” meany GOBBLERS' KNOB SWiM AND TENNIS CLUB, INC.,

Guaranty. The word “Guaranty” means the guaranly from guaranior, endorser, surety, or accommodalion party to Lendsr, including
withoul limitalion 3 guaranty of all or part of the Note,

Hazardous Substances. The words "Haizardous Substances® mean malerals that, because of thewr quantity, concentralion of physical,
chemical or infectious characteristics, may csuse or pose a présent or polential hazard to human health or the environment when
improperly used, treated, stored. disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic subslances, malenails or
wasla as dabned by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, wilhouwt hmitation, pefroleumn

and petroleum by-praducls or eny fraction ihereci and asbeslos.

Improvements. The word "Improvements” means all existing and fulura improvements, buildings, structures, mobile homes affixed on the
Real Property, lacilities, additions, replacements and other construction on the Real Properly.

Indebiedness. The word “Indeblednass® means all principal, interesi, and other amounis, costs and expenses peyable under the Note or
Reialed Documents, together with al renewals of, extensions of, modifications of, consolidations ol and substtulions for the Note or
Reilated Documents and any amounls expended or advanced by Lender to discharge Grantor's cbiigations or expenses incurred by Londer to

gnforca Granlor's obligations under lhis Mortgage, logether with interest on such amounts as pravided in this Marigage. Specifically,
without limitation, Indebtedness includos all amounls that may be indireclly secured by the Cross-Collateralizalion provision of this

Martgage.
Lender. The word "Lender” means Renasant Bank |, ilg sUCCesSs50rs and assigns,
Morigage. The word “Mortgage™ means this Mortgage belween Granlor and Lender.

Note. Tha word “Note” means the promissory nole dated Decembar 27, 2018, In the original principal amount of $65,732.75
from Grantor to Lender, logelher with ait renewals of, extensions of, modifications of, refinancings of, consolidalions of, and substitutions

for tha promissory nole or agreement. Tha maturity dale of this Morigage is December 20, 2021,

Personal Property. The words “Personal Property" mean alt equipment, fixtures, and other articles of personal properly now or hereafter
owned by Grantor, and now or heraalter attached or affixed to the Real Property. tagether with ali accessions, parts, and additions to, all

replacarments of, and all substiutions lor, any of such praoperty; and logether wath all proceeds {including withou! imidat:on all insurance
procoeds angd refunds of premiums} from any sale or pther disposilion af he Propertly,

Property. The word “Property” means cokecliveiy the Reai Property and (he Personal Propery.
Reai Property. The words "Real Properly” mean the real property. interasls and rights, as further descnbed in this Morigage.

Related Documents. The words "Retaled Documenis” mean all promissory notes, cred:d agreemaonts, loan agreements, environmental
agreemenls, guaranlies, secunty agreemants, morigages, deeds of trust, securily deeds, collateral morigages, and all olher instruments,
agreemants and documents, whelhar now or hareafier existing, execulod in conneclien withy the Indebledness

Rents. The word "Renis” means all present and future rents, revenues, income, issues, royalties, prohts, and olher benefits derived from

the Property,
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MORTGAGE
{Continued) Page 6

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT

OF A SEALED INSTRUMENT ACCORDING TO LAW.
GRANMTOR:

GGEEEBS' OB SWIM AND T CLUB, INC. j\

B (Seal) By: e {Saa)

BILLY ROSENER, Preskdent of GOBBLERS' KNOB MEGAN MAN, \fﬂ Finance uf GOBBLERS'
SWikM AND TENNIS CLUB, INC. KNOB SWI D TENNIS CLUB, INC.

lkinl

This Morigage prepared by:

Name: GREG DUNAWAY
Address: 3513 Pelham Pkwy
City, State, ZIP: Peiham, AL 35124

coRﬁGRATE ACKNOWLEDGMENT

STATE OF ]

) 8§
COUNTY OF )

[, tha uncersigned authority, a Natary Public in and for said county in said stale, hereby certify thal BILLY ROSENER, President of GOBBLERS'

KNOB SWIM AND TENNIS CLUB, INC., a corporalion, is signed o the foregoing Mortgage and who is known 1o me, acknowledged before me
on this day that, berng informed of lha contents of said Morigage, he or she, as such officer and with full authunhr executed ihe same

o™ 27 e 'Btc 1o

My Cnmmissmn Expires
September 28, 2020 Hntan.r Pubilc

My commission explres

llll

maranmy s mamn

CORPORATE ACKNOWLEDGMENT

I QL ot a_ma_ |

1} 335
COUNTY OF }

t, the undersigned aulhority, a Notary Public in and for said county in said state, heraby certify thal MEGAN FREEMAN, VP Finance of
GOBBLERS' KNOB SWIM AND TENNIS CLUB, INC., a corporation, is signed to the fcregoing Mortgage and who 1s known tc me, acknowledged
before me on this day that, being informed of the contents of said Murtg%,he or she, as such officer and with full aulhority, executed the

same voluniarily for and as the act of said r:nrpnpﬂ.
Givar under my hand and officfal seal this l day of e g&m‘}: , 20 \L_o

otary Publlc

My commisston explres .
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DEIDRA M. CLARK
My Commission Expires I

September 28, 2020
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EXHIBIT "A” - LEGAL DESCRIPTION

Commence at the Southeast corner of Section 22, Township 20 South, Range 3 West; run thence in a Northerly
direction along the East line of said Section for a distance of 1,056 feet; thence turn an angie to the left of 88°
41" 24" and run in a Westerly direction parallel with the South line of said Section for a distance of 376.18 feet
to a point on the Southwest right of way line of Shelby County Highway 95, said point being the point of
beginning; from the point of beginning thus obtained, thence continue along the last described course for a
distance of 583.11 feet; thence turn an angle to the left of 90° and run in a Southerly direction for a distance of
208.71 feet; thence turn an angle to the left of 90° and run in an Easterly direction for a distance of 669.20 feet
to a point on the Southwest right of way line of Shelby County Highway 95, thence turn an angle to the left of
1127 24' 30" and run in a Northwesterly direction along the Southwest right of way line of Shelby County
Highway 95 for a distance of 225.76 feet to the point of beginning.
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