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DEFENITIONDS
Words used in mulbiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,

48 20 and 21. Cerain rules regarding the usage of words used m this document are aiso provided in Sechion 146,
(A) “Security Instrumentl” means this document, which is dated December 19, 2016, together with all
Riders to this documenl.

(B) "Borrowes” 15 KEN FORTSON, SINGLE MAN.

Borrower 18 the morigagar under this Secunty instrument,

(C} "MERS" is Mortgage Elecirenic Registration Systems, Inc. MERS is a separale corporation that 1s acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and exisling under the laws of Delawase. and has an address and telephone number of F.O. Box
2026, Flint, Mi 48501-2026 tel {B88) 679-MERS.

() "Lender” is FirstBank.

Lender is a Bank, organized and existing

ender the laws of Tennesses. Lender's address s
318 Seahoard Lane, Suite 205, Frankdin. TN 37067,

(E) "Note” means the promissory nate signed by Borrower and daled December 19, 2016. The Mole

ciales that Borrower owes Lender ONE HUNDRED FIFTY FOUR THOUSAND EIGHT HUNDRED FIFTY AND
HGJ.’ﬂDﬁ*ﬁ*il—li—iilIrl'-'-l"l'i'ﬂ'li'l-i--lllr-ll-ill--I-'li##i*i#l*iiiiiiﬂ[}gllarﬂ{UIS_ 5154’350.0_“ JII

pitis interest. Borrower has promised {o pay this debt in regular Perigdic Paymenis and to pay the debt in Uil not later

than January 1, 2047,

(F} "Property” means the property lhat is described below under the heading “Transter of Rights in the Fropery.”
(G) “Loan” means Ihe debt evidenced by the Nole, plus inlerest, any prepayment charges and lale charges dug under
the Nole and all sums due under this Secunty Instrument, plus interest,

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are [o be

executed by Borrower [check box as appitcable]

_Adjustable Rate Hider Condomouum Hider Second Hone Rider
" Batloen Rider  Planned Unit Developmen Rider - Other(s) [specify]

. 1-4 Family Rider Biweekly Payment Riger
CMAL Rider

(1) “Applicable Law” means ali controliing applicable federal, stale and local stalutes. regulalions, ordinances and
administrative ruies and orders {1hat have the effect of law) as well as sl apphicable final, nor-appeaiable udicial
OPINICRS.

(}) "Community Association Dues, Fees, and Assessments” means alldues, fees. assessments and other charges toat
are rmposed on Borower ef the Property by a condorminium associalion, homeowners asseciabion or similar orgapiz giron.
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LOAN #; 651-0103873
(K] "Electronic Funds Transfer” means any transfer of funds, other than a lransachon originated by check, drafl. or
similar paperinstrument, which is initialed through an eleciromc terminal. telephonic instrumestt. compuler, of magnaiic
tape S0 as to order, instruct. or autharize a financial insitulion to debit of credit an account. Such term includes, bt is
not iimited o, point-of-sale transfers, automated talier maching lransactions. ransfers intlizled by teiephone. wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items’” means lhose tems thal are described in Section 3,
() “Miscellaneous Proceeds” means any compensation, setilement, award of damages, of proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section ) tor: (1) damage tc, or
destruclion of the Property: (i} condemnation or ather laking of ail or any part of the Froperty, (i} conveyance in beu
of condemnation: or {iv) misrepresentations of, or onussions as to, the value and/or condition ot Ihe Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount dug for (i) principal and inlerest under the Nate, plus
(i} any amaunls under Sechion 3 of this Security instrurmeant.

(P! "RESPA" means the Real Estale Setllement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
requlation. Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to time, or any adcdihional or
successar legislation or reguiation that governs the same subject matier. As used in this Security Insirumenl RESPA"
refers to all requirements and restrictions thal are imposed in regard o a “federally related mongage loan even f the
Loan does not gualify as a “federally related mortgage lean” under RESPA.

() "Successor it Interest of Borrower” means any party that has taken title to the Hroperty, whether or not thal party
has assumed Borrower's obligaticns under the Note and/or this Secuniy [nstrument.

TRANSFER OF RIGHTS [N THE PROFPERTY
This Security Instrument securas 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modihcations

of the Note: and (it the performance of Bomower's covenants and agreements under this Securty Instrument and the Nole.
-ar this purpose. Bormower irrevocably morlgages., grants and conveys to MERS ({solely as nominee for Lender and Lenders
SUCCRSS0rs and assigns) and to the successors and assigns of MERS, with power of sale, the tollowing described propeny
ocated nthe Coaunty [Type of Recarding Junsdiclion] of SHELBY

[Mama of Recosding Junsdichaon).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",
APN #: 13-8-27-2-001-D01.073

which currently has the address of 135 Cedar Bend Drive, Helena,
|Streat] Jlilyd
Alabama 35080 {'Properiy Address’ )
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurie-
nances. and fixtures now or hareafter a part of the property. All replacements and additions shall also be covered by

lhis Security Instrument. All of the foregoing 1s referred (o in this Security Instrument as the "Froperty.” Borrowey
understands and agrees that MERS holds only legal title 10 the interests granted by Borrower in this Security Instrumenl.
hut, if necessary {o comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns)

has 1he right' 1o exercise any or all of those inlgrests, including. bul not limited to, the right to foreclose ana sall the
Property, and to lake any action reguited of Lender including, bul not limited to. releasing and canceling this Securily

Insirument.

BORROWER COVENANTS thal Borrower ic lawfully seised of the esiate hereby conveyed and has the night & grant
and convey the Properly and thal the Froperly is unencumbered, except for encumbrances of record. Borrower warranis
and will defend genarally the title to the Property against ail claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for nalional use and non-uniform cowvenarnls with
imited variations by jurisdiction 1o conslitute a uniform security mstrument covering real propery.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower shali pay

when due the principal of, and inlerest on. the debl evidenced by the Nole and any prepayment charges and late Charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments ¢ue under the

Note and this Securily Instrument shall be made in U S currency. However, if any check or other instrument received
by Lender as payment under tha Note or this Security Instrument is returned to Lender unpaid. Lender may require that
ary or all subseguenl payments due under the Nole and this Securily Instrument be made in one or more of the following
forms. as selected by Lender (a} cash: (b) money order; {c) certified check, bank check, treasurer’s check or cashiers
check. provided any such check is drawn upon an institution whose deposils are insured by a federal ggepcy,
nstrarmentaiily, or enlity. or (d} Electrenmic Funds Transfer,
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LOAN #: 651-0103873

Paymenls aie deemed received by Lendei when received at the localion designated it the Note or al such other
location as may be designated by Lende: in accordance with the notice provisions in Section 15 Lender may relurn any
paymenl or partial payment if the payment ¢r parlial payments are insufficient o drng the Lean current, Lender may
accepd any pavment or partial payment insufficient to bring the Loan currenl, withGul watver of any righls hereunder or
prejudice to its rights te refuse such payment or pariial paymenisn the fiture, but Lenger is not ohhgated lo apply such
payments al the time such payments are accepted. If each Perlothc Fayment is applied as af s scheduled due date,
then Lender need nol pay interest on unapplied funds. Lender may hoid such unapplied funds until Boorpwer makes
payment to bring Ihe Loan current. if Borrower does nol do so within a reasonable period of time, Lender shalt edher
apoly such funds or return them to Borrower If nol apgiled earlier. such funds will be applied to the cutsianding prncipal
hatance undet the Note immediately prior 1o foreclosure. No offsel or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making paymenls due under the Neote and this secunly Instrument

ot performing the covenants and agreements secured by this Securily Instrument.
7. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments accepled

and appled by Lender shall be applied in the following order af priority. (&) inigrest due under the Note: (b) principat
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied {0 each Fersiodic Fayment in the
arder i1t which it became due. Any remaining amaounls shall be applied first lo iate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

f Lender receives a paymenl from Borrower for & delingquent Ferigdic Payment which includes a sufficient amouint
to pay any fate charge due, the payment may be applied 1o the delinquent payment and the late ¢charge. If more than
one Periedic Fayment is outstanding, Lender may apply any payment recewved fiom Borrower 1o the repayment of the
Periodic Payments if. and to the extent that. each payment can be paid in fudl, To the exlent thal any excess exsts after
the paymenl is appiied 10 the full payment of one or more Periodic Payments, such excess may be applied 1o any sate
charges due. Voluntary prepayments shall be applied first o any prepayment charges and then as described in the Note.,

Any application of payments . insurance proceeds, or Miscellaneous Proceeds to principal due under ihe Note shall
not extend or posipone the due dale, or change the amount, of the Perodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender ¢n the day Penodic Payments are due unde; the
Nate, until the Note 1 paig in full. a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assess-
ments and other tems which can attain priofity over this Security Instrument as a lien or encumbrance on the Propeny,
{by leasehold payments or ground rents on the Property. if any, () premiums for any and all insurance required by
Lender under Saction 5 ang (d) Mortgage Insurance premiums. if any. or any sums payabie by Berrower to Lenaarin
liew of the payment of Morlgage Insurance premiims in accordance with the provisions of Seclion 10 These ilems are
called "Escrow llems.” Al arigination or at any fime during the lerm of the Loan. Lender may require thal Community
Assoriation Dues Fees and Assessments, if any, be escrowed by Borrower, and such duas, fees and assessments
shall ke an Escrow ltern. Borrower shall promptly furnish lo Lendar alt notices of amounts to be pard under this Seclion.
Borrower shalt pay Lender the Funds for Escrow items untess Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obiigation 1o pay to Lender Funds for any or all Escrow ltems at
any time. Ary such waiver may only be in writing. In the event of such waiver, Berrower shall pay directiy. when and where
payable, the amounts due for any Escrow llems for which paymend of Funds has been waived by Lender and, It Lender
requires. shall furnish ta Lender receipts evidencing such payment within such ime period as Lender may require. Bor-
rower's obligation to make such paymenis and to provide receipls shall for all purposes be deemed to be a covenant
and agreernent contained in this Security Instrument, as the phrase “covenant ang agreement’ B used In Section
9.1 Borrower is obligated to pay Escrow ltems directly, pursuant io a waiver, ang Borrower {ails to pay the amount
due for an Escrow item. Lender may exercise its rights under Section 8 and pay such amount and Borrower shall
then be cbligated under Section § to repay io Lender any such amount. Lender may revoke the waiver as to any or al
Escrow Items at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Botrower shall

pay lo Lender all Funds, and in such amountis, that are then required under this Sectien 3.
Lenger may. al any lime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds al

the time specifes under RESPA. and {b} not to exceed the maximum amount a lender can reguire unger RESFA Lender
shall estimate the amount of Funds due on the basis of current data and reasonable gstimales of expendiures of fulure
Fscrow [lems or otherwise in accordance with Applicable Law.

The Funds shal be held in an institution whose deposits are insured by a lederai agency, instrumenlality, or entity
including Lender, if Lender is an institulion whose deposits are 50 insured) or in any Federal Hame Lean Bank. Lender shall
apply the Funds 1o pay the Escrow llems no later than Ihe time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account. or verifying the Escrow ftems. unless Lenger
pays Bomower interest on the Funds and Applicable Law permils Lender to make such a ¢harge, Unless an agreemer| 15

made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall nol be required o pay Sorrower
ary inierest or eamings on the Funds. Borrower and Lencer can agree in wiiting. however, thal interest shall be paid on the
Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as requived by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess lundgs in accordance with RESPA. i there 15 a shortage of Funds held in escrow, as defined under RESPA . Lender
shall nolify Borrowvrer as required by RESPA. and Borrower shall pay to Lender the amount necessary 10 make up the
shartzge :n accordance with RESPA, but in no mere than 12 monthly paymenis. If there is a deficiency af Funds held
in escrow as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay tao

Lender the amourd necessary o make up the deficiency in accordance wilh RESEPA. but in no more than 12 manthiy

payments.,
Upen payment in full of all sums secured by this Security Instrument, Lender shall prompliy refund Lo Borrower any

Funds heid by Lender,

4. Charges; Liens. Borrower shall pay alt iaxes, assessmenis, charges, fines, and impasitions atinbutabie 1o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property.
i any, and Conwmunily Association Dues, Fees. and Assessments. if any. To the extent thal these tems are t=scrovgltgms.

Borrower shall pay them in the manner provided in Seclion 3,
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Baorrower shall promplly discharge any lien which has prierity over this security Instrument unless Borrower:

(@) agrees inwriting to the payment of the coligation secured by the hien ina manner acceplabie to Lender, but aniy s0 lang
as Borrawer is performing such agreement: (b} contesis the hen in good fath by. or defends agains! enforcement of the
lien in, jegal proceedings which in Lender's optmen pperate to prevent the enforcement! of the hen while these
proceedings are pending, but only untl! such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement salisfactory to Lender subordinating the hen to this Securty Instrument, If Lender determines that any parl
of the Property ts subject to a lien which can attain pnonty over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take

one or more of the actions set ferth above In this Sechop 4.
Lender may require Borrower to pay a cne-time charge for & real estate tax verification and/or reporiing service used

by Lender in conneclion with thas Loan.

5. Propenty Insurance. Borrower shall keep the improvements now exishng or hergatter ergcled on the Propeny
insured agatnst loss by fire. hazards included within the term “extended coverage . and any other hazards including,
but not limiled to, earthquakes and floods for which Lender requires insurance. This insurance shall be maintained in

the amounts (including deductible levels) and for Lhe periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carner providing the insurance shall

be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice. which nght shall not be exercised
unreasonably. Lender may require Barrower 16 pay in conneciion with this Loan, either: {a) a2 one-time charge for flood
zane geterminalion, certification and fracking services, or (b) a one-time charge for ftoed zone determination and
cerhification services and subsequent charges each lime remappings or similar changes cccwr which reasonably might
affect such determination or certification. Berrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connechisin with lhe review of any floed zone determination resulting
from an objection by Borrower,

it Borrower faiis to maintain any of ithe coverages described above, Lender may oblamn insurance coverage. al
L ender's oplion and Borrower's expense, Lender 1s under no obligation to purchase any particular type or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might ar might not prolect Borrower, Borrower's equily In
the Property. o the contents of the Property, against any nsk. hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
rmight signiicantly exceed the cosl of insurance that Bormower could have ablamed. Any amounts disbursed by Lender
unnider this Section 5 shall become additional debl of BEorrower secured by this Securnty instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requeslting payment.

Al insurance polcies required by Lender and renewals of such pobcies shall be subject o Lender’s right to
disapprove such policies. shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the righi to hold the policies and renewal certhicates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. It Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall name Lender as morgagee and/or as an adgdional loss
payeE.

in the event of loss, Borrawer shall give prompt notice to the insurance carrier and [ enger Lender may make proot
of loss if nol magde promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underfying insurance was required by Lender, shall be applied 1o resloration or repair of
the Property, it the restoration o7 repair is econemically feasible and Lender's securty is not lessened, Dunng such repair
and restoration period, Lender shall have the right to hiold such insurance preceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided thal such inspesticn
shall be undertaken prompily. Lender may disburse proceeds for the repairs and reéstoration in a single payment or n
a sefries of progress payments as the work is completed. Unless an agreement 15 made in wrniing or Applicable Law
requires interesl {o be pad on such insurance proceeds, Lender shall not be required to pay Borrower any interast or

earnings on such proceeds, Fees for public adjuslers, or other third parties. retained by Borrower shall not be paid out
of the insurance proceeds and shall be lhe sole ghligation of Barrower T the resioration orf repair is nat economically

feasible or Lender's securily would be {essened. the insurance proceeds shall be applied to the sums secured by this
Security Instrumen!, whether or net then due, with the excess. it any, paid 10 Borrower. Such insurance proceeds shalf
be applied in the order provided for in Seclion 2.

If Borrpwer abandons the Property. Lender may fite, negoliste and seltlie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurancé carner has offered {o
sgtfle a clawm, then Lendar may negotiate and settle the claim. The 30-day perncd will begin when the notica s given.
In eilher event, of il Lender acquires the Propery under Section 22 ar otherwise, Borrower hereby assigns to Lender
fa} Borrower's righls to any insurance procesds in an amount not 1o exceed the amounts unpatd under the Noete or this
Security Instrumment, and {b} any other of Borrower s nghts (other than the right to any refund of unearned premiums
paid by Borrower) under atl insurance policies covering the Property, insofar as guch rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Fropesty or lo pay
amoums unpaid under the Note ar this Security Instrument, whether or net then due.

6. Occupancy. Borrower shail occupy. establish, and use the Property as Borrower s principal residence within
G0 days aMer the execulicn ¢f this Securily Instrument and shall continue to cccupy the Fropery as Borrower's
principal residence for atieast one year after the date of occupancy, unless Lender othenwvise agrees in writing, which
consent shail nol be urreasonably withheld. or unless extenualing crcumsiances exist which are beyond Borrowers
contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage of impair the Property, allow the Property {o deleriorate or commil waste on lhe Property, Whether or not
Borrgwer is residing in the Property, Borrower shall mairain the Froperty in order te prevenl the Propegly yom
delerioraling of decteasing in value due to ils condition. Unless it is determined pursuant to Section & that fepgir ar
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restoration is not ecancemically feasible Borrower shali promptty repair the Froperly if damaged to avotd further
delerioraticn or damage. If iInsurance or gondemnation proceads are paid it connection with damage to, or the laking
of. the Properny, Borrower shall be responsthie for repainng or resicring the Properly only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a smgle payment of In
a series of progress payments as the work 1s completed. [f the insurance or condemnation proceeds are nol sufficient
to repair or restore the Properly. Borrower is not relieved of Borrower's oblipation for the completion of susch repair or
restoration.

Lender or its agent may make reasonable enlries upen and inspections of the Property. If it has reasonable cause,
L ender may inspect the intenior of Lhe imprgvemenis on the Proparty Lender shall give Borrower notice al the iime of
or prict to such an inlerior inspection specifying such reasohable ¢cause,

8. Borrower's Loan Application. Borrower shall he in detault if. during the Loan application progess, Barrawer
of any persons or entilies acling at the direction of Borrowar or with Borrower s knowledge or consent gave malerially
false. misieading. or inaccurate information or statements to Lender {or faled to provide Lender with materniai information)
in conneclion with the Loan. hMaterial representatgns include, bul are nol limited o, representalions concerning
Borrower's occupancy of the Property as Barrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. H {a) Sorrower
fails to perform the covenants and agreemenis comained in this Security Instrument, (b} there is a legal proceeding that
mighl sigrificantly affect Lender's inleresl in the Fropery and/or righls under this Security Instrument (such as a
proceeding in bankrupicy. probate for condemnation or forfeifure, for enforcement of a iren wnich may attain prority
over this Security Instrument or 1o enforce laws or regulations;, or (¢} Barrower has abandoned the Froperty. then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properly and rights under
this Security instrument, including proteching and/or assessing the value ¢f the Property, and secunng and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a hen which has prianity
ovei this Security Instrumeni; {b) appearing in court; and (¢} paying reasenable attorneys’ fees to prolect fs interest In
the Properly and/or rights ender tis Security Instrument including Hs secured posilion in a bankruptcy proceeding.
Sectring the Property includes, but is not imited {0, entering the Properly to make repairs, change locks, repiace o1
board up dogrs and windows, drain water from pipes. eliminate building or other code viclalions or dangerpus
conditions, and have dtilities turned on or off, Aithough Lender may take action under this Sedfion 9. Lender does nol
have to do so and is not under any duty or obiigation (o do 50, l11s agreed that Lendar incurs no habihity for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dabl of Borrower secured by this
Security Instrement, These amounts shall bear interest at the Note rate from the gate of disbursement and snall be
payable. with such interest, upon notice from Lender 1a Borrower requesting payment.

If thiz Securily Instrument is on a leasehold, Borrower shall compty with all the provisions of the lease. Barrower
shall not surrender the leasehold estale and inlerests heregin conveyed or terminale or cancel the ground lease.
Borrower shall not, withowt the express written censent of Lender, after or amend the ground lease. If Borrower acquires
fee title to the Froperty, the feasehold and the fee lilie shall not merge unless Lender agrees o the merger in
writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a conditton of making the Loan, Borrower shail
pay 1he premiums required to maintain the Mortgage insurance in effecl {f, for any reason. the Maorigage Insurance
coverage required by Lender ceases to be avatabie from the morgage insurer that previausly provided such insurance
and Borrower was required to make separately designaled pavments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mongage Insurance
previously in effecl, at a cost substantially eguivalent to the cost to Sormmower of the Mortgage Insurance previously In
effect, from an alternate mortgage insurer selected by Lender. If substantially eguivalent Morgage Insurance coverage
is not available. Borrower shall continue to pay 1o Lender the amount of the separately dasignated payments |hat were
due when the insurance coverage ceased 1o be in effect. Lender will acgep!. use and retain these payments as a non-
refundabte loss reserve in ey of Morlgage Insurangce. Such loss reserve shall be nan-refundable . noiwithslanding the
fact Ihat the Loan is ullimately paid in full, and Lender shail not be required 1o pay Borrower any inferest of earmings on
such loss reserve . Lender can ne longer require lass resenve payments f Mortgage insurance coverage (in the amgount
and for the periad thal Lender reguires) provided by an insurer selecied by Lender again becomes avatlable, 15 obtained.
and Lender requires separately designaled payments ioward the premiumns for Morlgage Insurance. 1 Lender reguired
ferigage Insurance as a conditicn of making the Loan and Borrower was required to make separately designated
paymenis floward the premiums for Morigage Insurance, Borrower shail pay the premiums required o mamian
Merigage Insurance in effect. or 1o provide a non-refundable loss reserve. unhbl Lender’s requirement for Morigage
Insurance ends in accorgance with any written agreement between Borrower and Lender providing for such termmnation
or until termination is required by Applicable Law. Nothing in thus Section 10 affects Borrowe! s obligation 1o pay interes
at the rate prowvided in the Nole.

hMortgage insurance reimbiirses Lender (or any entity that purchases the Note} for certain [osses # may incur it
Borrower does nol repay the Loan as agreed. Barrower 15 ot a parly to the Martgage Insurance.,

Morgage msurers evaluate their tolal risk on all such msurance 10 force fram time to time, and may enter wLo
agreements with other parties that share or modity thed nisx, or reduce losszes. These agreements are on {erms and
conditions that are satisfactory to the morlgage insurer and the other parly {or parties) to these agreements, These
anreements may require the mortgage insurer to make paymenis using any seurce of funds that the mongage msurer
may have avaiable {which may include funds obtained from Morgage Insurance premiums),

As a resull of these agreements. Lender, any purchaser of the Note, another msurer, any reinsurer, any oiher entity.
ar any affiliate of any of the feregoing, may receive (directly or ingirectly} amounts that derive from [(or might be
charactenzed as) a portion of Borrower's pgyments for Moerlgage Insurance, in exchange tor shanng gr moditying the
morigage insurer's risk. or reducing lesses. If such agreemen provides that an afiiiate of Lender fakes a share of the
msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemen! is oflen lermed “gaphive

rensurance. Further
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{2) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refundg.

(b) Any such agreements will not affect the rights Beirower has - if any - with respect o the Morigage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These righis may include the right to
receive certain disclosures, ro request and obtain canceliation of the Moitgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance prermiums that were

unearned at the time ¢f such cancellation or termination.
11. Assignment of Miscellaneous Preceeds; Forfeiture, All Misceilanecus Proceeds are hereby assigned to and

shali be palg fe Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied to resloration or repair of the Property.
it the restorahion or repair 15 economically feasibie and Lender’'s security 13 not lessgned. Buring such repair and
restoration pericd. Lender shall have the night to hotd such Miscellaneous Froceseds until Lender hat had an opportunity
¢ inspect such Fropery 1o ensure the work has been compleied 1o Lender s salisfaction, proviged thal such inspechion
shail be undertaken promptly. Lender may pay for the repairs ang restoration in a single disbursement or in a series of
progress payments as the work 18 completed. Unlegs an agreement is made in wrifing or Applicable Law reguires interast
to be paid on such Miscellanesous Proceeds, Lengder shall not be required to pay Borrower any interest or £arings on
cuch Misceilanaous Froceeds. If the resloration or repair 15 not economically feasible ar Lender's security wotld be
lessened, the Miscellanepus Froceeds shall be spplied 10 the sums secured by this Securiiy Inslrument, whether or not
then due, wih the excess, if any paid to Borrower. Such Miscefianegus Proceeds shall be gpplied in the erder provided
for in Section 2.

In the event of a total taking, destruction, or loss invalue of the Property, ihe Miscellaneous Froceeds shail be applied
ta the sums secured by this Securty Instrument, whether or not then due with the excess, if any. paid o Borrower.

In the event of a partial takeng, destruction, or loss in value of the Property m which the fair market vaiue of the Propenty
immediately belore the partial 1aking, desiruction. or loss in value is equal to or greater than the ameouni of the sums
secured by this Security Instrument immediately before the partial taking. destruction, or loss in valug, uniess Borrower
and Lender otherwise agree in wrting, the sums secured by this Security Instrument shali be reduced by the amount
Of the Miscellaneaus froceeds multiplied by the following fraction (a) the total amount of the sums secured immediately
before the pantial laking, destruction, or loss in value divided by (b) 1he 1air market value ot the Propary immediately
betore the partial taking. destruction. or loss in value Any balance shall be paid to Barrower,

in ihe evert of a partial taking, destruchon, or loss in value of the Froperty in which {he faw market value of the Fraperty
immediately before fhe panial taking, destructicn, or foss in value 15 less than the amoun! of the sums secured
immediately betore the parfial taking. destruction, or loss In valug, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrument whether or nod
the sums are ithen dug,

If the Froperty 15 abandoned by Borrower, or if, after notice by Lender 1o Borrewer that the Opposing Farty (25 delined
i ithe ngxt sentence; ofiers {0 make an award to seftie a claim for damages. Borrower fails to respond 1o Lender wilhin
30 days afler the date the nolice 15 given, Lender is authanzed o collect and apply the Miscellaneous Proceeds either
to resloralion ar repair of the Propeny or to the sums secitred by this Security Instrument, whather ar not then due,
"Gpposing Party™ means the third parly thal owes Borrower Miscellaneous Froceeds or the party againsl winom
Borrower has a right of action in regard to Miscellaneous Froceeds.

Borrower shall be in defaul! if any action or proceeding, whether civii or criminal, is Dequn that, in Lender's judgment.
could result in fordefure of the FProperly or other material impairment of Lender's inlerest in the Froperiy or rights under
thig Secuily Instrument, Bormower can cure such a defaull ang, 1f accelerstton has cecurred, reinstate as provided In
Section 19 by causing the aciton or praceeding {0 be dismissed with 2 ryling that, in Lender’s judgment, preciudes
forfeiture of the Property or other matenal impairment of Lender’s interesl in the Froperty or rights under this Segurity
Instrument. The proceeds of any award or claim for damages that are attributable o the mpairment of Lender's mterest
in the Fropenty are hereby assigned and shall be paid 1o Lender

All Miscellanecus Proceeds thal are nol applied to resigrailon or repaw of the Fropery shail be apphed in the arder
pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
maodification of amorlizahign of Lthe sums secured by this Security instrument granted by Lender {0 Borrower or any
Successor in inlerest of Borrowar shall not operate to release the Lability of Borrower or any Successors in interest of
Borrower Lender shall not be required to commence praceedings against any Successar in Interest of Borrower or {0
refuse to extend time far payment ar othenvise modify amorlizatian of the sums secured by this Security instrument by
rzason of any demand made by the orginal Borrower or any Successors in inlerest of Borrower. Any forbearance by
Lender in exercising any righl or remedy including, without hmitation, Lender's acceptance of payments from third
nersens, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
af or preclude the exercise ot any nght o remedy.

13. Joint and Several Liablity; Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees
that Borrower’s obligations and kabiity shall be joird and several. However, any Borrower who co-signs this Sacurity
Instrurmnent but does nol execute the Nole {a "co-signes’t (&) 15 co-signmng this Security Instrument only 10 mortgage,
grant and convey the co-signear's interest in the Property under the ferms of this Secunty Instrument: (B) 18 not personalty
obligated to pay the sums secured by this Security Instrumeni; and {¢) agrees that Lender and any olher Bormower can
agree 1o extend. modify, forbear or make any accomimodations with regard 1o the terms of this Security Instrument or
the Nole without the Co-signer’'s Consent.

Subject to the provisions of Sechon 18, any Successornin interest of Borrower who assurmes Borrower's ohhigahiohs
under this Security Instrument in writing, and is approved by Lender, shall oblain all of Barrower’s righls and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Securty Instrument unless Lender agrees (o such release in writirig. The covenants and agreements of this Becyrily
Instrument shall bind (except as provided in Seclion 20} and benefif the successors and assigns of Lendef.
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14. Loan Charges. Lender may charge Borrower fees for services performed n connection with Berrower s defauil,
for the purpose of protecting Lender's interest in the Propery and rights under this Security Instrument. including. but
not imied to, aticrneys' fees property inspection and valuation fees. In regard to any other fees, the absence of express
authority 1n this Securdy instrument {6 charge a specific fee 1o Borrower shall nol be construed a5 a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibiled by this Securty instroment or by
Applicable Law,

I the Laan is subyect 1o a isw which sets maximum [oan charges, and that law 15 inally mterpreted 56 that the infer-
est or other ioan charges callecled or ta be Collected 1n cannechion with the Loan exceed the permitied limils, then:
(a) any such lean charge shail be reduced oy the amount necessary to reduce the charge 1o the permitied imit; and
(b} any sums already collected from Barrower which exceeded permted limits will be refunded to Berrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 15
Borrower. It a refund reduces prncipai, the reduchion will be treated as a partial prepavment without any prepayment
charge {(whether or not 2 prepayment charge 1s provided for urider the Note; Borrower's accepiance of any such
refund made by direct payment to Borrower wiill constitute a waiver of any righ! of aclion Bommower might have arising
out of such avercharge.

15. Notices. All notices given by Borrawer ar Lender in cermedction with this Security Instrument must be in wniting.
LAny ngtice 1o Borrower in cannection with this Secunty insirument shall be deemed {0 have been given 1o Borrowei
when marled by firsi class mail or when actualiy debvered to Borrower s notice address if sent by other means, Nolice
to any one Boarrower shall constilute notice 19 2ll Borrowers unless Apphicable | aw expressly requires otherwise. The
nedice address shall be the Fropery Address unless Boarrower has designated a subsiitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower’s change of address. If Lender specifies a procedure for
reppriing Borrower’s change of address . then Borrower shall anly repaort a changs of address through thal specified
procedure. There may be only ane designaied notice address under this Security Instrument a2t any one lime, Any
notice to Lender shalf be given by deivering it or by mailing it by first class mail to Lender’'s address stated herein unless
| ender has designaled ancther address by notice to Borrower. Any notice in connechicn with this Secunty Instrument
shall nol be deemed o have been given o Lender until actually recewved by Lender. It any netice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law reguirement will salisfy the correspoend-
ing requirement under this Secunty Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is locatad. All righls ang obligatons contained in His Security
Instrument are subject o any requirements and imitations of Applicable Law. Applicable Law rmight explicitly or implicitly
allow the pariies 1o agree by canlract or it mighil be silent, but such silence shall not be construgd as a prohibition against
agreemenl by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law such canflict shail not affect other provisisns of this Secunty Instrument or the Note which can be given
effect withoul the conflicting prowision.

As used in this Secunly Instrument (a} words of the masculing gender shall mean and incivde corresponding neuter
words or wards of the ferminine gender: {b) words in the sinrgutar shafl mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any abligation to take any action

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Securty Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 "Interest in the
Property” means any lega! or beneficial interest in the Property, including, but not lirmited to, those beneficial interests
transferred in a2 bond for deed, contract for deed. instaliment sales contract or escrow agreement, Lhe intent of which
i the lransfer of titie by Borrower at e future date to a purchaset,

if all or any pad of the Froperty ¢r any inlerest in the Propery 15 s0id or transterred {or i Boirower {5 not 3 nalural
nerson and a beneficial interest in Barrower is sold or fransferred} without Lender’s prior writlten consent, Lender may
reguire immediate payment in ful of all sums secured by this Security Instfrument. However, this option shal not be
gxercised by Lander if such exercise is prohibited by Applicabie Law.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall prowide a pertod
of not less than 30 days from lhe dafe the nolice is given mn accordance with Section 15 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this penod.
L ender may invoke any remedies permilted by s Security Instrument without furtner notice or demand on Borrower,

19. Borrewer's Right to Reinslate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Insirument discontinued at any time prior tc the earlies! of {3} five days
before sale of the Property pursuant to any power of sale contained in 1his Secunty Instrument: {b} such cther period
as Apphicable Law might speciy for the termination of Borrower s right to reinstate,; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Secunly Instrament and the Note as if ne acceleralion had cecurred; (b) cures any default of any other covenanis
or agreemenls, (¢) pays all expenses mcourred N enferong this Security instrument, inclueding. bul net limited to.
reasonable attorneys’ fees, property mspection and valuatwon tees, and clher tees incurred for the purpese of protecting
Lender s interest in the Property and rights under this Security instrument: and (d} takes such action as Lender may
reasanadly require lo assure that Lender's inlerest in the Froperty and rights under this Security instrument, and
Barrower's obligation 1o pay the sums secured by this Security Instrument, shall conlinue unchanged. Lender may
reqgidre that Borrower pay such reinstatement sums and expenses in one or more of the following forms . as selecied
by Lender {a) cash; fh) money order, {c) cerlified check, bank check, treasurer’s chieck or cashier’'s check, provided
any such check is drawn upon an institubion whose depoesits are insured by a federal agency. instrumentairy or entity,
or {d} Electronic Funds Transfer. Upan remnstatement by Borrewer, this Secanty Instrument and obhgations secured
hereby shall remain fully effective as if ng acceferalion had acrurred. However, this nght to reinstate shall not apply i

the case of acceleration under Sechon 18
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note
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this Security Instrumenl and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Apglicable Law. There also might be one or more changes of the Loan Servicer unreiated to a sale of
the Note. Ifthere is a change of the Loan Servicer. Borrower will be given written notice of the change which will siate
the neme and address of the new Loan Servicer, the address to which payments should be made and any olher
iformation RESPA requires in connection wilh a notice of transfer of serviging. If the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage Joan servicing obligations to Barrower
will remain wath the Loan Servicer or be transferred Lo a successor Loan Servicer and are not assumed by the Note
purchaser unless othernwise provided by the Note purchaser.

Nerither Borrower nor Lender may commence . join, or be joined to any judicial action {as either an individual litigant or
the member of a class) that arises frorn the other party's actions pursuant to this Security Instrument or that alleges thal
the other party has breached any provision of, or any duty owed by reason of, this Security instrument. unii such Borrower or
Lender iras noified the other parly (with such nolice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice 1o take corrective action. if
Applicable Law proviges a time peried which must efapse before certain action can be laken, that time period will be deemed
to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity to cure given to Borrower
pursuant 1o Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed to safisty
the notice and opportunity o take cormective action provisions of this Seclion 20

21. Hazardous Substances, s used inlhis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances. pollutamts, or wastes by Envirenmental Law and the foilowing substances gascling,
kerosene, gther fiammakble or toxic petroleom products, toxic pesticides ang heribicides, volatile soivents, materials
contaimng asbestes or formaldehyde, and radicactive materials: (b) "Environmental Law”™ means federal laws and laws
of the jurisdiction where the Property is located that refate to health, safety or environmental protection: (¢) "Environ-
mental Cleanup includes any response achon, remedial aclion. or removal action, as defined in Envirgnmental Law:
and (d} an "Environmental Candition” means a condition that can cause, contribute to, of otherwise Irigger an Enviren-
mental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sforage. or release of any Hazardous Substances.
or threaten O release any Hazardous Substances, on or in the Froperly. Botrower shall not do, nor allow anyone eise
e do. anything affecting the Property (a) that is in viclation of any Enviranmental Law. {b} which creates an Environmental
Conditign, or {¢] which, due to the presence. use, or release of a Harardous Substance, cieates a3 condition that
agdversely attacts the value of the Properiy. The preceding two sentences shall not apply to the preserice. use, or storage
on the Froperty of small quantities of Hazardous Substances that are generally recognized 1o be approphizle to normal
residential uses and to manrtenance of the Property {including. but nol iimited to, nazardous substances in consumer
Products).

Borrower shall promptly give Lender writlen ngfice of (a} any investigation, claim, demand ., lawsuit or other action
by any governmental or regutatory agency or private party involving the Property and any Hazardous Subsfance or
envirgnmental Law of which Borrower has actuai knowiedge, (b) any Envirenmentat Conditien, including but notlimiled
to, any spillng. leaking. discharge. release or threat of reiease of any Hazardous Substance. and {c) any condition
Caused by the presence, use or rejease of a Hazardous Subsfance which adversely affects the value of the Property.
if Borrower learns, or is nolified by any governmentat or regulatory authority, or any private pary. that any removal or
other remeadiatien of any Hazardous Subslance affecting the Property is necessary, Borrower shall prompliy take all
necessary remedial actions in accordance with Environmenta! Law. Nothing herein shall ereate any abligation on Lender

for an Envircnmential Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agiee a5 follows:

22, Accelaration: Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
lo cure the defauls; {c] a date, not less than 30 days from the date the notice is given to Borrower, by which the
defaull must be cured:; and {d) that failure to cure the default on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right tc reinstate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borcower to acceleration and sale. If the defaull is not
cured on or before the date specified in the rotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instroment without further demand and may invoke the power of sale and
any other remedies permitted by Applicabie Law. Lender shall be entitled 1o coliect all expenses incurred in
pursuing the remedtes provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of ttle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
In Section 13. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Progerty. Lender or its designee may purchase the
Froperty at eny sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
foliowing order: {a) to all expenses of the sale, incluging, but not limited to, reasonabie atlarneys’ fees; {(b) to
all surns secured by this Security Instrument; and (c) any excess to the person or persans legally entitled 1o it

23. Reledase. Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for refeasmng this Security
Instrument, but only i Ihe fee is paid Lo & third pany for services rendered and the charging of the fee is permitied under

Applicable Law.
24. Waivers. Borrower waives all rights of hamestead exemptionin the Propeny and relinguishes allrights ofcumesy

and dower 1n the Property,
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BY SIGHNING BELOYWY. BEcorrower accepls and agrees to the terms and covenants ¢contained in this Secuny {nstriment
and in any Ridger execuled by Borrower and recorded with it.

Wiinesses:

State ot ALABAMA,
County of SHELBY

On this 19th day of DECEMBER, 2016, I,@M@[ﬁ%% j‘n” .8 Notary Public in and
for said county and in said state, hereby certlfy that KEN FORTSONfwhose name{s} is/are signed to the

foregoing conveyance, and who isfare known to me, acknowiedged before me that, belng informed of the
contents of the conveyance, he/she/they executed the same voluntarily and as his/hepitheir act on the day the

same bears date. LAy ywat Tt I;“’hl,«_l_,

Given under my hand and seal of office this 18th day of DECEMBER, 2016,
. My Commission EIpII‘EE:} l' ’ﬁq/M

‘I‘ll'lfjf
Lender: FirstBank Wt 1,
NMLS ID: 472432 O B ALLARp Ty,
Loan Onginator: Jason Lee Ry ..'é:\ S 1an e v,
NMLS tD: 214015 o b En, '
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Lscrow File No; PELI&00632

EXHIBIT "A"

Lot 6, Block 3, according to the survey of Cedar Bend, Phase 2, as recorded in Map Book
20, Page 19, in the Probate Office of Shelby County, Alabama. This being the same
property conveyed from Gregory Earl Harper and Shannon E. Harper to Terry Overstreet
and Robin Overstrect by deed dated 6/5/02 and recorded in Instrument No.
20020719000337410.
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