%#*%Mark A, Tatum, Mark Andrew Tatum and Mark C. Tatum are ome in the same person.
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NMLS COMPANY IDENTIFIER: 464064
LOAN ORIGINATOR NAME: Chris Cotton
NMLS CRIGINATOR IDENTIFIER: 740820

MORTGAGE

THIS IS A CONSTRUCTION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is made on December 8, 2016. The mortgagors are Mark A Tatum
and Tanya C Tatum, a married couple, whose address is 1789 King James Drive, Alabaster, Alabama 35007
("Borrower"). Borrower is not necessarily the same as the Person or Persons who sign the Note. The obligations
of Borrowers who did not sign the Note are explained further in the section titled Successors and Assigns
Bound; Joint and Several Liability; Accommodation Signers. This Security Instrument is given to First
Partners Bank, which is organized and existing under the laws of the United States of America and whose address
1s 2121 Highland Avenue, Birmingham, Alabama 35205 ("Lender"). Mark A Tatum and Tanya C Tatum owe
Lender a principal sum of money evidenced by a note, consumer loan agreement, or similar writing dated the
same date as this Security Instrument (the "Note"), which provides for periodic payments (“Periodic Payments™),
with the full debt, if not paid earlier, due on December 8, 2017. The note, consumer loan agreement, or similar
writing, and any future debt or obligation of Borrower to Lender as set forth in the Section titled Secured
Indebtedness; Payment of Principal and Interest; Late Charges and Other Loan Charges below (the
"Secured Indebiedness™), is secured by this Security Instrument in an amount not to exceed 2 MAXIMUM
PRINCIPAL AMOUNT of Four Hundred Seventeen Thousand and 00/100 Dollars (U.S. $417,000.00). This
Maximum Principal Amount does not include interest or other fees and charges made pursuant to this Security
Instrument, nor does it include advances made under the terms of the Security Instument to protect Lender's
security or to perform any of the covenants contzined herein. This Security Instrument secures to Lender the
repayment of the Secured Indebtedness, and the performance of Borrower's covenants and agreements under this
Security Instrument and the Secured Indebtedness. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, inchuding future advances, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced to protect the secunty of this
Security Instrument under the provisions of the section titled Protection of Lender's Rights in the Property; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey to Lender, with power
of sale, the following described property located in the County of Shelby, Stats of Alabama:

Address: 313 Fox Valley Highland Circle, Maylene, Alabama 35080
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Legal Description: Lot 10, according to the Surve *
* » vy of Fox Valley Hi -
Pages 14A and 14B, in the Probate Office of Shelby County, Mgmaghlands, 2 recorded in Map Book 39,

TOGETHER WITH all the Improvements now or h
ereafler erected on the pro d
zggmuﬂenand : cEtSI;is ang ﬁxtures_ now or hereafter a part of the property. All mplacemexfts Enegya?drinnfl shﬁea?;n;se,
y ecurity Instnmment. All of the foregoing is referred to in this Security Instrument as the

"Property.”

B WER : :
mSRROe (f(zn\;EfANTS tgaat Borrower is lawfully seised of the estate hereby conveyed and has the right to
record. Bjmrawer wang::yand eugoﬁgeidminﬂfm ch ethPIoFerty 15 unencumbered, except for encumbrances of
subject to any encumbrances of record. : ¥ fhe ttle to the Property against all claims and demands,

Borrower and Lender ¢covenant and agree as follows:

;I;EE :U ardeg:nwals, i_xtensians, modifications and substitutions thereof This Security Instrument ajso s  all

agreement, n: essﬁ;:ﬂarﬁm“f;ﬁﬂﬁ-aﬁ onder to Bomower a5 evidenced by any promissory note, mns:;f: 51. o4an

Borrower to Lender- all ﬁlim aéb’:]f;gﬁ I;ismﬂiﬂBE;iecmﬂ ; dl':'!}’ ferun'tﬁwer to Lender; all future obligations of
? 0 Len at may be evid

];E:sﬂ:;jfc; tl:l f:ill:}sersewd?nce of debt hereafter executed by Borrower, and if mire tl:la‘.;:‘::l ozicgirfgw?f}i{c tango:

scunty Instrument, any one F’f ﬂlﬁm: n favor of Lender: and all additional fands thaxo;tg}arg l{;;
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Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Property.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair 1s economically feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration or repatr is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from
Lender to Borrower that the insurance carrier has offered to settle a claim_ then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The period of time for Borrower to answer as set forth in the notice will
begin when the notice is given.

~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section titled Secured Indebtedness; Payment of
Principal and Interest; Late Charges and Other Lozn Charges or change the amount of the payments. If
under the section titled Acceleration; Remedies, the Property 1s acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to .ender
to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation, Maintepance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢riminal, is
begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the
secured Indebtedness. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

Protection of Lender's Rights in the Property. If Borrower fails to perfori the covenants and agreements
contamned in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lender does not have to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the rate specified in the Secured Indebtedness and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.
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Security Instrument, Barrnwer_ shall pay the premiums required to maintain the mortgage nsurance in effect. If

is not available, Borrower shall pay to Lender each mo
. . ' . nth a sum equal to one-twelfth of the vear]
msurance premium hemg paid by Borrower when the insurance coverage lapsed or ceased to be ; eﬁ'};cl:.l iir;i?jg;

Inspection. Lender or its agent may make re :
: : * asonable entries upon and inspectio
give Borrower notice at the time of or prior to an Inspection specifying rﬁsnnablen:;, S??;E:Emé mﬁr shal]

in the event of a total taking of the Pr this Securi
operty, the proceeds shall be applied to the sums se ' ”
[ d
Instrument, whether or not then due, with any excess paid to Borrower. In the event of :1;:1'&:1}’ takinzeﬂf thz

Property in which the fair market value of th Pr ‘ '
& _ © rroperty immediately before the takine is
€ amount of he sums Secured by this Security Instrument imm_ediately before the Tilqnzl uuﬂ::sﬂétiiifrt:zz

Borrower and Lender oth ]"W'jgg s (oss than tae amount of the sums secured immediate Iy before the takin uif o
- CTWISE agree In writing or unless Applicable Law otherwise provides, the pI‘GGE:E’dS Sheasls]

any successOr it interest of Bomower shall
Dol operate 10 release the i ility * vl
B . . e liab of th
OITOWer's successors in interest. Lender shall not be required to commence proceedings X :I_ngmnst aalnyE:;nwer o
: = ag €SSOr 1n
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subject 1o the provisions of section titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreements shall be joint and several. Any person who co-signs this Security
Instrument but has no personal liability under the Secured Indebtedness ("Accommodation Signer™). (a) 1s
co-signing this Security Instrument only to mortgage, grant and convey that Accommodation Signer's interest in
the Property under the terms of the Security Instrument; (b) is not personally obligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Secured Indebtedness

without that Accommodation Signer's consent.

Loan Charges. If the loan secured by this Security Instnument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Secured Indebtedness or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Secured Indebtedness.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Borrower agrees to provide
Lender with Borrower's most current mailing address, as it may change from time-to-time. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal law angd the laws of the
state of Alabama, In the event that any provision or clause of this Security Instrument or the Secured Indebtedness
contlicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Secured Indebtedness which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Secured Indebtedness are declared to be severable.

Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

I'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
Ip It 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) unless the Secured Indebtedness is assumable, Lender may, at its option, require immediate
payment 1n full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. If the Secured
Indebtedness shows that Borrower's ioan is assumable, Borrower must obtain Lender's written permission for an
assumption and follow any other requirements of Lender related to an assumption. If Borrower does not do $0,
Lencer may require immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
peniod of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demand on Borrower.

Sale of Secured Indebtedness Change of Loap Servicer. The Secured Indebtedness or a partial interest in the
Secured Indebtedness (together with this Security Instrument) may be sold one or more times without prior notice
to Borrower. A sale may result in 4 change in the entity (known as the "Loan servicer"} that collects periodic
payments due under the Secured Indebtedness and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Secured Indebtedness. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with the section titled Notices and
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Hazardous Substances. Borrower shall not cause or ' j
. | permit the presence, use, disposal, storage, or release of
fﬁaz:rnicufh Substances on or in 'the ‘Prnperty. Borrower shall not do, nor allow anyancriie to do a:ﬂ:';]:tl:lai;mr
2 :h : pgr : : Property that is in wolatt;on of any Environmental Law. The preceding two sentences shalf not applﬁ
| LCE, 1se, Or storage on the Property of small quantities of Hazardous S
recogmzed to be appropriate to normal residential uses and to matntenance of the Pro;br;?ﬂ s st wre genenally

Em;;wer shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or other action
‘ f Eny governm 1:::1111:&11 or regulafﬂry agency or private party involving the Property and any Hazardous Substance
vironmental Law of whmh* Borrower has actual knowledge. If Borrower learns, or is notified by any

the Property is necessary, Bo shall ,
Environmental Law. T Comower promptly take all necessary remedial actions in accordance with

As in this paragraph, "Hazard ot "
by Esncjirfnmengl Lawp}:nd the fu?lisj:z bﬁn thﬂsahsnube cetmed as toxic or hazardous substances
‘ 2! su ces: gasoline, kerosene, other flammabi '
products, toxic pesticides and herbicides, volatile solvents ' a inin © O toXic petroleum

movle \ ' , materials con asbest fi
radioactive materials. As used in this . : g 5tos or formaldehvde, and
: paragraph, "Environmental Law"
Alabama that relate to heal th, safety or enviroacae rotection W means federal laws and laws of the state of

zet;:nn het)lailr 'tll‘:annjn{f:: 1:1]‘1 :;f Prnlinf;rtir :;r 2 Beneficial Interest in Borrower, unless Applicable Law provides
rwise), Specily: (a) the default; (b) the action required to cure th
[ L3 d *
not iess than the minimum number of days established by Applicable Law from the da:e tif:[;g:;:ig?i: ;3

to reinstate after acceleration and the right i
to bring a court action to assert the non-exi
. -eXiste
:;y ut:;rmd:;ense ?f Borrower tu' accel?-ratmn and sale, If the default is not curedli ;_“E:;;: :hf?g tt}r
thjswﬁsgmﬁty 1:5 noncinfe;c::;uitftxzfzz ma}'dreq:ire immediate payment in full of al} sams secured ah;
: trum. Mand and may invoke the power of sal i
. sale snd
permitted by Applicable Law. To the extent permitted by law, Lender shall be en;flidﬂttl:}erc;flfc?laﬁﬂ

expenses incurred in pursuing the remedi ' * ' : : -
reasonable attorneys' fees and costs of (ot eﬂfﬁeszﬂded in this Section, including, but not limjted to,

applied i X
pplied in the following order: (a) to all expenses of the sale, including, but not limjted to reasonable

aftorneys' fees; (b) to all sums secured by thi i
PErsons IEgall}f entitled to it Y 15 Sﬁt“ﬂg’ lﬂﬂmment; and (ﬂ) any excess 1o the person or

Release. Upon payment of all sums sec ' ]
ured by this Security [nstrument, Lender shall ' I
: releas
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fnre rté]:;l:as?r;%; UETI:}S'

Security Instrument, but only if the fee 1s pai ' -
permitted under Applicable {aw, paid to a third party for services rendered and the charging of the fee is
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Oral Agreements ]?isclaimer, This Security Instrument represents the final agreement between the parties and
may not be CDIII]‘E.ldlBtEd by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no unwritten oral agreements between the parties.

Cnnstrucfinn Fixtures. This Security Instrument shall constitute a security agreement as defined in the Uniform
Cammerclfal Code (the "Code"), and Borrower hereby grants to Lender a security interest within the meaning of
the C_ﬂde in favor of Lender in all of Borrower's now owned and hereafter acquired goods, building materials

._':".upphf:s, Inventory, equipment, accounts, contract rights, instruments, documents, chattel paper generai
Intangibles and personal property located at, upon or 1o any way related to the construction of im;:mv;ments or
!:he d&}fﬂlﬂpmelfﬂ or use of the Property. Lender shall have all of the rights and remedies provided by the Code

including the night to file any financing statements required under the Code and the rght to proceed under thé
Code provisions governing default as to any personal property separately from the real estate included herein. or
to proceed as to all of the property included in the Property in accordance with its rights and remedies in res ’er:.t
of said real estate. ’

BY S;GNTNG BELOW,' Borrower accepts and agrees to the terms and covenants contained in all pages of this
Security Instrument and in any Rigér executed by Borrower and recorded with it.

= _n "

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF Shee “99
], K“WM‘L %[AW{ S?Lﬁb“ , & )\/ P ”’H'(L , do hereby certify that

Mark A Tatum and Tanya C Tatum, a married couple, whose nafnes are signed to the foregoing and who are
known to me, acknowledged before me on this day that, being informed of the contents of the Security
Ins ent, they executed the same, voluntarily, on the day the same bears date. Given under my hand this

)
)
)

-

My commission expires: f ( G,Z 'f/ /2.:} }'?ﬂ . -~ — .

W BALLAS A *’f,f Identification Number

(Ofﬁcial Sﬁﬂl) o
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EXHIBIT "A"

Lot 10, according to the Survey of Fox Valley Highlands, as recorded in Map Book 39,
Pages 14A and 14B, in the Probate Office of Shelby County, Alabama.

FC T
Mz =

K \,\ _(';r:j'“ Filed and Recorded
NG Official Public Records
.:;"' A.-} Judge James W. Fuhrmeister, Probate Judge,
% j,-' b " ' County Clerk
i Lo . Shelby County, AL
Q}_\q I-:' 12/15/2016 08:44:55 AM
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