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SILVERTON MORTEAGE SPECTATLIETS, INC.
1400 PRACEHTRER ST NE, BU 2054
BTLANTA, GEQRGIA 30381

Loan Munber: 8&641%

WS 1ODETS300000865159 WITRS Phome:, $85-579-5377

Waords used in multiple seciions of this document are defined below and other words are defined in bections 3, 37
13, 1B, 20 and 21, Ceviaip rules regarding the usape of words used in this dooument are 2lso provided in Section 14,

A Tapourity Instrument” means this docwinent, which is dalgg NOVEMBER 22, 2014
with ail Fiders to this dooument,

iy TBoyveower” s BEVERLDY Z WALLACY £ TODD B OWALLACE | WIFE BN
HillmBaldly Al I NT ThhAMNTE WITTH RiHT OF SURY IVORBEHIE

Sorrawer 15 e moripaeor tnder (s heourity Instrumend.
i "BAERL" s Morgsge Slecironic Beglsiration Svsienms, Inc. MEED s 2 separate corporation that is acting
sedely as & sondnes for Lender and Dender's successors and asgigns. WIDHS is the smnrigagss wniier thds herurity

imstramend. MERS s organized and existing under the laws of Delaware, and has an address and ielephoae sumber
of PO Boex 20728, Plinl, M1 485301-29725, tof. (888} 579 MERY.

13 "Lemder” in STLVERTON MORTGAZE LPpUilalizZTh, IO,

Lender s s CEORGIA CORPORATION GTEERIEEL AR

existing vader the laws of  GREORGLA
Tender's address jg L2003 PEACHTRED 577 NWNE, BTE 2050 ATVLANTL, GEORGSIA
SiEn 0

(Fy  "Mote” means the promissory note sigred by Borrower aad dated  NOVEMBER 22, X016

The Mote siates that Borrowsey owes Lemder  UNE HUNDEBRD 22VENTY-ONE THOUSAND AND
G/ 100 Dollars 1.5, 8 171, 000,00 b pdus interest.
Borrower bas prombsed do pay ibls debd bn regular Pevlodic Povments and o pay ithe debt I full not iater than
(53 "Property” means the property thal s described below under the heading " Transfer of Bishis in fhe Propesty”
6z} "Loan” means the deb evidenced by the Mode, pius inteves!, any prepavimeni charpes and lale charpes dus gnder
the Mote, and all sums due under this Deowrily Insiruent, plas inferest,

ALABAMA--Single Family-Fannic Mae/Freddic Moo UNIFORM INSTRUBMENT - MERS T W—
Forrm 3007 Q40 Fage 1 of 14 | W, OB 2O
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(5 "Hiders” mesns all Blders 1o this Becurlly instrument ihal are executed by Borrower, §he following Xiders are
i be execnted by Borrower [ohech bou 25 appiivabie]:

Aciustuble Kate Hider %) Plesned Unit Developiment Rides
gm Halloon Hider 1 Bhweskly Payment Kider
144 Pamily Rider 1 Becond Home Rider
T Condominium Hidey T iberds) bspecilyl

{1y "Agmlicable Law” means 3l controliing applivable foderal, state and Jocsd siatutes, repulations, ordipances and
adwminisivative ales and orders (st bave the offect of law) s well 28 o8 appliceble Ding!, non-appesiable Judiciad
OREnInnS.

Vi "Commanity Association Dues, Fees, and Assessmenis” mesns 2l duss, fees, zasessments and other charpes
that are imposed on Borrower or the Property by 2 condomdnium assnciatinn, homeowners association or similer
DTEATATALINN.

%y "Hiertronic Fumds T raasfer” means any irensier of fusds, ofher than 2 transacton originaied by chenk, drail,
or simiiar paper instrument, which s initiated trough an clectronic termingd, telephonic Inslirument, compuier, or
magneiic ape 50 28 10 order, instract, or authorize 5 financial institution 1o debi or oredit am account. Such term
inchedes, but is ol Hmlied o, poini-of-sale fransiers, automated izller machine transactions, ansieors ndtiaied by
webephone, wire iransiers, and suivmeied cleanmghouse iransierg.

(L Urscrow Heops” means those e f are descriped in section 3.

inAl "hiiscellaneour Proceeds” means any compensation, settlement, award of damages, o7 procecds paid by any
third parly {other than insurance procesds paid under the coverages described in Bection 53 for ) damage (o, of
destruction of, the Propery: (8 condemnation or other faking of all or any pari of ihe Pronerty; (3 convevanor in
tien of comdenmation:; or (v} odsrepreseniations of, or omissions as i, the value and/or condilion of the Propery.
My “Mortgage Insuranes” mesns insurance pretecting Lender againgt the nonpayment of, or detanl on, e Loan.

3 "Periodic Payment” means the regularty scheduled smouni due for () princips! and Interest under the Mode,
phus (8} any smnounis wader Section 3 of this Securlly Instrurment,

Py PRELZPA”Y mesns the Hesl Patale Settloment Provedures Aoy {32 ULR. O, 52687 o seq.} and g lnpiementing
regnlation, Hegulaton ¥ (12 (K, Port 1824} as they might be amended Irom tiose 0 thne, of any additional or
sucreksor egishation o regdalion Thal governs the sanme subjscl mafier. As used in fhis Securlly Instrument,
THELSPA mﬂfﬂm b 4l reguirermerds snd restrictions that are mposed o regard tn o - federally redated morigage losn”
even i the Losn does not gualify a5 2 "Tederally related muntpage loan” under BESPA

63y "Buccessor in Interest of Borrower” means any party iha! hes dsken iHie 1o fhe Properiy, wheiher or ool that
party has assumed Dorrower's obligations gnder the Node and/or this beourily Instrument,

THANSTER OF RIGHTS i THE PROPERTY

This Security losirument securss to Lender () the repavment of the Loan, and all renewails, exfensions
ATneE ma}dsﬁi,ﬂmm of the Note: and 5 the performance of Bovrower's oovenanis and agrecments wnder
this security lastrmment and the DNote.  For ihis purposs, Borrewer brevocably morigesges, granis and
comveys o BMERS {sodely as nomines for Lender and Lender's successors and  assigns) and fo fhe
successors and assigns of MEKS, with power of sale. the lollowing desoribed property iocated in the

GOV of SIBPRERERE  Shelby
[T yne of Kevording Juvisdiction] itime of Heoordivg Justediction]
ALABARA--Single Family-—-Farwiie Mas/froddis Mao UNIFORM INSTRUMENT - MERD Benugic HRErRE
Fosmn 3001 0101 Page 2 of 14 WU e Sl o
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apvpiiedt to the oulstsnding principal balance wnder the Note hnmediaiely prior o foreciosnre. Mo ofiset or clabm

which Boreower might have now or in the fuiuoe against Lender shall relleve Borrower from making pavments due
wndber e Mot and ﬁu& mecurity Instramend or perinoadng the covenanis aad agreements secured by this Seourily
instrument,

2. Application of Payments or Procseds. Ducept as otherwise described in this Section 2, 28 payvments
secepted and applied by Lender shall be applied in the following crder of priovity: {a) interest due under the Mote;
iy principal due under the Note! i) amonnts dus under Secton 3, Such paviments shall be appiied 1o each Perindic
Pavment in the oyder in which ¥ became dus.  Any remsining amounts shall be appiied Dirst 1o Isfe charges, second
i gy other amounts due under this beourily Insirument, aad (hey (0 reguce the priscipsl balance of ibe Dode.

i fender receives o paymen from Borrower tor o delingueni Peviedic Poyment which inciudes 3 sufficiant
amount 1o pay any lafe Charge due, the payment may be applicd o the delinguent paymen! ang ihe iale charge, i
rore thin one Perlodic Payment is oulsizoding, Lender may apply auy payinent recedved from SDorrower 1o ihe
repayient of the Puriodic Pavments ), and 1o the exient that, 2ach veyvmen! can be paid in full, To the extent that
Ay eROess exists after (he paymenl 5 applied 1o he ful poyvment of oo oF more Porlofic Paviments, such aX09ss may
e wppkied o any lale charges due. YVoluniary prepayments shafl be applied Grst 1o any prepeyment charges and they
a5 described in the Note,

Ay application of payvments, insurance procesds, or Miscellaneons Procesds to principsd due under the Mote
shall not extend or postpone e due dale, or change the amouns, of the Poriodic Pavinests,

3. Fumds for Escrow Hens. Borrower shall pay to Lender on the day Poriodic Paviments are dus wder the
Mote, uptll the Nofe iz pald i D4, 2 suge (he "Funds”} io provide Doy paviend of amounis due for {3 taxes snd
assessmenis and other Hems which can attaln priorily over this Securlly Insirament 25 2 len or sncumbrance on the
Property; (b} leasehoid peyvmenis of ground rents on the Property, i sy {0} preodiums for any and 28 beurance
reguived by Lender under Section &) and {4} Movigage Insurance preminms, 3 any. or any sums pavabis by Borrower
i Lender in Heu of the paymen? of Motigage Insurance preminms in accordance with 1he provisions of Section 140
These Hems are calied " Pscrow Hems.” Al orizination o o any fime during the lerm of the Loan, Lender may renuive
that Lommunity Assoviation Dhes, Fees, and Assessments, i any, be esorowed by Borrower, and such does, feeg and
assessinents shall be an Hscrow Bem. Borower shall promptly furnish @ Leoder 2l notices of smounis i be paid
under inis Section. Borrower shall pay Lender the Punds for Bacrow Dems unless Lender walves Borrower's
noiigation {0 pay the Funds tor any or ail Dsorow ems, Lender may walve Borrower's obligation fo pay (o Lender
Funds for any of 21 Escrow Hems ot any thne.  Any such walver ey bﬂiﬁ! be i writing. Inthe svend of such walver,
Borrower shall pay directly, when and whers ?ﬂ";:&'&’iﬂ the srounts due for gy Dascrow Hems boy which payroent of
Funds has been walved ia*-; tenter and, 3 Lender regulves, shall lurnish o Lender recelpis svidencing such poviment
witnin such thme period a5 Lender may reguive. Borrower s obligation to make such payments and fo provide recelpls
sigit fov sl purposes be deemed (0 De s covenant and agresment coptained in this Securily Insirument, a3 (e phrase
"covenant z2ng agreement’ BB osed I becBon B Borrower is obligaied o pay Escrow Hems directly, purssant 1o
a walver, and Borrower 13iks i pay the amount due for an Fsorow Hem, Lender may exercise #% nights under hection
4 st pay such smount and Borrower shall then be oblizaied under Section % to repay (o Lender any such smoun.
Lender may revoke the waiver 23 1o any or 24 Bsorow Hems 21 sny Hore by 2 nofice given in sconrdance with Sertion
15 and, upon such revocation, Borrower shall pay o Lender sl Punds, 2nd in such aunounts, that are ihen reguired
under this beciion 3.

Lender may, at any time, collect and bold Punds in an amouwt {37 sufficient o permi Lender 1o soply the Funds
a she He specilied under BESPA, and (b not 1o exveed the mavhonr amound 2 lender can reguive under BESPA.
fender shall estimate Se amound of Funds due on e basis of curvent dals and reasonable sstimaies of expenditurss
af fmigre Pacrow Heins of oiherwise in acoordande with Anplicabie Law.

o Funds shatl be held in an insiiiution whose deposis 212 insured by 3 feders! agency. insirumentality, or
entity {nchuding Lender, I Lender s an instiostion whose deposlis gre so lnsured) o7 in any Feders! Home Loan
Bank. Lendershail apply the Funds (o pay the Dsorow lems no later than the Bme specified undey HESFPA. Lender
shakl not charge Borrower for holting and apphying {he Punds, asnually anslvzing the sscrow socoant, or verifving
the Pacrow Hems, uniess Lender payve Borrower inleres? on the Punds and Applicable Law peroiiis Lender o make
suih a charge. Llntess an agresinent is meade in witling or Appiiceble Law regudres inferest 10 be paid on fhe Funds,
Lender shall not be vegquired (0 pay Borrower any inferest of exnings on the Tunds. Boorower and Lender can agree

T o N W
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i writing, bowever, thet inferest shall be pald on the Punde. Lender shall give lo Borrower, without charges, an
st accounting of tue Funds as reguired by BERPA,

i there i5 2 surpbus of Punds beld in escrow, 25 defined under HESPA, Lender shall acooun? to Borrower for
the excess funds in accordance with BEEPA, Wiere s g shortage of Funds beld in ascnow, a3 defined undey BERPA
Lender shall notily Borrower gs reguired by BESPA, and Borrower ehial] pay 1o Lender the amount necessary to make
wp the shortage bn scoordance with BRESPA, but in oo more than 12 mosihdy pavments. 1f there s o deficlency of
Fumes held in escrow, a5 delined undey RE5Y A, Lendey shaill notily Domrower 25 reguired by BESP A, and Homrower
shadl pav o Lender ihe amonnl necessary 10 maks uy the deficiency in accordence with HENPA, but in no more ihan
12 mouthly paviments, |

Lipen payment 1 ful of 21 sums secuved by this Securlly Insframent, Lender siili promptly selund (o Borrower
amy Puns heid by Lender

4. Charges: Liens. Horrower shall pay all fawes, assessments, charges, Hpes, and Unposifions stivibatable 1o
the Property which can atisin priorly over this Security instyumment, leasehold paymenis of ground repls on the
Property, ¥ any, and Comepunity Association Dues, Fees, and Assessments, 3 any. To the exten? thet these Hems
pre Hsorow Hems, Borrower shall gay them in the manner provided in Section 3.

Horrower shall prompily discharpe any fen which has prioeity over (s becurity Inshroment uniess Borrower:
far agrees in writing o the payment of the obligaiion seoured by the Hen in o manney accepiable o Lender, b only
v leng as Borrower B performing such sgreement; ) conlesis ine llen In pood il by, or delends against
entorcement of the len in, legsl procecdings which o Lender's opinion opergie io prevent the enforcemend of the Hen
widle those procesdings are pending, bud ondy undll such proceedings are conciuded; or i) seoures from the holder
ob the Hen an agreement satisfbolory {0 Leader suboidinating the fen o this Seowrily Insbrument. 3] Lendey
deieradines that any part of (he Property 15 subiect (o 2 Hen wideh can afisdn priority over fids Security Instroment,
Lender may give Borrower o nodles identiiving the lisn. Witkin 1D davs of {Be dafe on whics Gl notice is gives,
Horrower shall sulisly the Hen o iake one or move oF the actions sef forth above in (s Section 4,

iender may regiire Borrower (o pay 2 sne-lime chargs for 2 real estate fax veritication and/or reporiing ssrvice
used by Lender in conneciion whb iz Loan.

B, Property Insurance. Dorrower shal keep the Improvemnents now existing or herealier erected on the
Propecty insured azains! loss by five, hazards inciuded within the ferm exiended coverage.” and any oibey hazards
incinding, but not Hmited {0, earihouakes and foods, foy which Lender reguives insurance. This insurance shal be
mainiained in the amonsiz locluding deduciible levels) and for e periods fnal Lender reguizes. Whal Lenger
reqgmires pursuan to the preceding sentences can Change during ihe term of the Loan. The insurance carrier providing
the insurance siail e chosen by Zorvower subiect (o Lender s righl 1o disapprove Borrower s choice, wiich right shall
not be sxercised unreasonably. Lender may remidee Borrower (o pay, i connection with this Loan, either {3 2 one-
e charge foy Hood zone defermination. ceriification and racking services) or {3 2 one-Yime charge Loy Hond zone
determination and ceriilication seyvices and subseguent charges sach thoe remappings of sindlar changes ooour which
reasinably mipht aliec! such deferminefion or certification. Borrowey shell aive be responsibie fov the pavient of
any fees wmposed by the Pederal Emerpeney Manegement Ageney in comnection with the review of any Hood zoue
determination resubiing Drom an objection by Borrower,

1 Borrower fails 1o mainiain anv of ike coverages desoribed soove, Lender tnay obdaln insurance coverape, af
Lenger's option and Borrower s expense. Lender 15 under a0 oblipation fo purchase any pariicular fvpe or amount
of coverage. Therefore, such coverage shell cover Lender, bul mnioht or misght not gprotect Borrowsr, Borrower's
eowity o ine Propesty, or the contends of dbe Property, apainsd any visk, Bazard or Bability and might provide sreater
or lesser coverage (nan was previousty in effect. Dorrower acknowledges that the cost of (e I0Surance COVErape 80
oitabned mishi signilicenily exceed the cost of insurance ihet Borvower cosld have obisined. Any amounts dishumed
by Leader under this ection 5 shell hecome pdditions! dell of Borrowser secured by this becurby Instronent, Thess
sinoenis shall bear interest of the Note rele from the date of dishursement and shall be povable, with suck lnterest,
upon notice from Lender to Borrowser reguesiing payvimenl.

Al insyrance pokicles reguired by Lender and renewais of such policies shell e sublect fo Lender's righi io
disspprove such poticies, shall include 2 standard morigagse ciayse, and shall nome Lender as morizgagee 2nd/or 95 an
soditional loes puyves. Lender sholl beve the right 1o hold the policies angd renewsd cerfificaies. i Lender requires,
Borrower shall promplly give  Lender ail receipls of pald premiums and renewsn! notices. ¥ Borrower ohialng any
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form of inswrance coversge, not otherwise reguired by Lender, for damage 1o, or desivuction of, the Property, such
podicy shall inchide 2 standard mortzage chuse and shall name Lender a3 mortgager and/or 25 an additionsd loss
EYRE,

in the svent of lusy, Borrower siall give promagt notice {0 e insgrance carvicy apd Lender. Lender may make
prond of toes 1 ot made promptly by Borrower. Uniess Lender and Borrower otberwise agree in writing, any
insurance procesds, whether or oot ihe underiving Insurance was reguired by Lesder, shadl be applied 0 resioraiion
or repain of he Property, i the restoration or repair is economically feasible and Lender's seourlly is nof lessensd,
Pharkng such vepalr and resiovalion perind, Lender shall bave ibe vight (o bold such insurance procesds uniil Lender
has had an oppivtunity 1o inspect such Propecty to ensure the work has been complsted io Lender's satinfactinn,
provided that such iaspection shall be wnderisken promptly.  Lender may dishurse procseds for the repaire and
restoration o a siaghe payient o in o serles of progress payvimenis a8 the work s compbeted, Unless an sgresment
i mwde i weiting or Applicable Law reguires interest to be pabd o such inswrance proceeds, Lender shall not be
rpqaived 1o pay Bowower sry inleres] oy epreings oo such proceeds. Pees for public adivsers, or oiher thind parties,
retained by Borrower shall not be paid onl of the insurance procerds and shall be (e sole oblization of Borrower.
if the restoration oF regair is not echnomicatly feasible or Dender's securily would be lessened, the insurance procesds
shait be appiied to the sums secured by this Becurity nstrusnent, whedher or not then due, with the excess, ¥ any, pabd
ty Borrower, Such insurance procesds shall be applied in the srder provided for in Section 2.

 Dotrewey abendons ihe Property, Lender may D, segodiaic and seilie any availabic insurance clalm and
reduted matiens. I Borrowser does not respond within 30 dovs fo 2 notice from Lender that the nswrance carrier has
sifered jo seiile g clalm, then Lender may negotinte and seftle the chalm, The 3-day period will begin when the
notioe 5 given, in elfber event, or ¥ Lender avguives foe Property under hection 22 or olberwise, Bosrower hereby
asstgns (o Lendsy (o) Borrower's righis {0 any issurance proceeds i an smournd nod 1 sxceed the smounds unpsid
wibey the Mote or this Security Instromsend, and i) any other of Borrower's rights fother then the righi {o any refund
af usearned presdsos pald by Dovrower) under 28 insurance podicies covering the Property, nsofar as such rights
are spplicable o e coverage of the Property. Lesder may use the insurance procesds either to regaly or restore the
Tropeity o (0 P8y amonnls anpsid ander the Nole or this Secyrity Instrument, wheiber or nol then dus.

%, orupanty. Sorrower shadl oocupy, estanlish, and wse the Yroperty ax Borrower's principa! reshdence
within 50 days afier the execution of this Becwrlty Instrument and shall continue (o ocoupy the Property as Borrower's
prinvipsl residence for ot leas! one year sfter the date of ocoupancy, unless Lender otherwise agrees in writing, which
conseni shall nol be unreasonably withheld, or wnless extenvating clroumstances sxist which are bevond Borrower's
ey,

F. Presevvabon, Mastonsnos and Protection of (e Property; lospections. Dorrower shall not desivoy,
dasnage o bnpain the Property, allow the Property to deteriorale or comrmit waste on the Proparty. Whether or not
Bomower bs residing i the Property, Borrower shall meintain the Property in order o prevent the Property from
deteriovaling or decreating in value due fo ¥y condition. Unless it s determined pursnant to Secon 5 tha! repair or
resioraiion is nof economically feasinle, Bormowsr shall promptly repalr the Propesty ¥ damaped to avold Durthey
deterioraiion or damage. 1 insurgnce oy condemnstion procewds sre paid in connection with darmaye 1o, or the iaking
of, the Properly, Sorrower shadl Ge responsible for repaiving or restoring the Property anly if Lender bas released
proceeds for such purposes. Lender muay dishurse proveeds for the repaiys and restorstion in 2 single pavment or in
3 series of progress paviments as the work is completed, H the lnswrance or condemnation procesds are not sufficient
to yepalr oF restore the Property, Borrower is uot relieved of Borrower's oblization for the completion of such repaiy
oF restoraiion,

Lender or its apend may make reasonable entries apon and nsnections of e Property. 11 has reasonable cause,
Lender gy inspect the inderior of the mprovements on the Property, Lender shal! give Borrower notice st the tdime
b or prioy ic such an interior inspection specilving such reasonabls cause.

B Porrowsr's Logn Application. Borrower shall be i defzult ¥, during fhe Loan appiication process,
Borrower oF sny persons oy enfities acling 2t the divection of Borrower or with Borrower's knowiedgs or consent pave
mgterisily false, moisiesding, o impoourate information of statements (o Lender (or feiled o provide Lender with
misterial information) in comnection with the Loan, BMateris!? representations include, but are not limited fo,
represenintions concerming Dorrower's oocupancy of the Property as Borrower's princips! residencs.
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% Profection of Lender's Inferest in the Property and Righis Under (5 Beonrity fostrument. I {2
Borrower Fails to periors the covensnts and agreements contained in this Security Instrument, (B there is 2 legal
srocseding that mishi sipnilicantly aflect Lender's inferest In the Property and/or righis undey this Security Dnsiroment
such a5 2 procesding In bankrapicy, probste, for condemnation oy forfeiture, for enforcement of 2 ima WD Y
sitain priovity over this Secorily lnstrument or 1o enforce laws or regulations), or (&) Borrowsr has shandosed ﬁﬁzf;
Property, then Lender may 40 and pay for whalever i ressonabis of spproprisie o prolest Lender & Dderost in ihe
Proverty und righis under this Becurity Instromeent, inchuding protecting sud/or assessing the vadue of the Property,
it securing and/or repairing the Property, Lender's actions can inchude, but are not Budted fo: (3! paving any sums
secured by 2 ben which hes priorlly over this Securily Instrument; (B appearing in cowt; and {o) paving reasonable
attorneys’ fees io protect s interest in the Property and/or riphts under this Securlly Instounent, Inchading s secured
porsiiion in 2 benkrapioy procecding. Securing fhe Property inciudes, but is ool Umited fo, enlering the Property io
maie repairs, change iochs, replace of Doard up 200y and windows, drain waler from plpes, elminale building or
ciber cude viektions or dangerons conditions, and have wiilitdes turned on or ol Abthough Lender may take action
under this Section B, Lender does oo Bave Jo 90 4o and i3 nof ander any duly o7 obligation 1o do 5o, 1 s agresd that
Lender incurs wo Hability for not taking any or alf actiony authorized under this Secten 2.

Amy amousis disbaursesd by Lender under this bection 9 shall become adiitional debi of Borrower secured by ihis
Security Tosiroment. These amoun's dhall hear interest at the Mole rate from the date of dishursement and siall be
?ﬂ%’ﬁhiﬁp with such inlerest, upon aotice irom Lender io Borrower requesting paviment.

i thin security imstrumeent 5 on 2 leasenoid, Borrower shall comply wiln sl the provisions of the lease,
HAorrivwer Shsit it surrender the ieasehold estafe and intoresis neveln conveyed of lerminsde of cancel the ground lease,
Aoprivwer shall aot, withou! he express wiitten consent of Lender, alier or amend the ground lease. I Borrower
augmfazﬁ bee tithe tn the Property, the lossehold and the foe fithe shall oot merge unless Lender sgrees (o the merger

B WrHIRY.

18, Maortgage bnsursnce. i Lender required Morigage ingurance 45 a copdition of making the Loan, Borrower
shail puy the prembums reguired o madntain the Morigage Insursace in effect. 1E for any reason, the Moripage
Insuranie coverage required by Lender coases (o be availabie irom the morigage nsurer that previously provided such
imgrance and Zorrower wes reguired to make separalely decignated payments toward the premiures for Morigage
tmsurance, Borrovwer shall gay e premmiumns reguived 0 {Eﬁlﬁlﬁiﬁ’ﬁ COVEYAZE sunsiantinily eguivalent fo the Morigage
by anne g:aﬁvmﬂ%f} in effect, a2 cos! substantially equivalent o e cost 1o Borvower of the Movigape Insurance
previcusly in effect, Trom an allernate morigage insuver selected by Lender. U substantially eguivalent Mongaze
Eﬂﬂlﬁmﬁfjﬁ& coverage is nob gvailable, Borrower shall continue to pay to Lender the amond of the separately designated
pavEnenis el were dus when (he msuranoe coverage ceased 1o be in offect, Lender will accepd, use and reinin thess
pavinenis 35 2 son-refundabie loes reserve o Doy of Blortease Desurance, Buch loss reserve shall be non-refundable,
notwithstanding the (ool that the Loan is altimalely pald b Tl and Lender shall not be reguired to pay Borrower any
inlerest of earnings on such loss reserve. Lender can oo longer require loss reserve pavments 3 Morteage Inswranes
coverage (n the amoun! and for the peried that Lender regulres) provided by an losurer selected by Lender apain
becomes available, s oblained, and Lender requires separaiely desipnaied payvments foward the premiums foy
Marigage Insurance. I Lender reguired Morigage Insurance 25 2 condition of making the Loan and Borrower was
required o make separaiely designated pavments toward the premiums for Morizage Insorance, Boreowsr shall aay
ihe presminims reguired 1o mainiain Morigage sursnce in effect, or {o provide 2 non-refundable foss reserve, until
Lenger's reguirennent for Morizage insursnce ends in accordance with any writlen agreement between Borrowser and
Lender proviging lor such fenmination or weill fevmination is regnired by Applizeble Low. boihing in this Bection
1% alfects Borvower's obligation (o pey interest af the rate provided in the Mois

Morigege Tnsurance relmburses Lender (o0 any endity hat purchases the Moted for cerbaln losses # may inour
i Bormower does oot repay the Loan 23 agreed. Bomower is not 2 party o the Morizage Insurance,

Mortgage swrers evaloate thely total risk on off such surance bn force from time to time, and may enter info
apresinents with sther partles thal shore or modily Giely visk, or reduce losses. T aese agresments ars on (203 and
comtdfiions that are satistaciory o the movigage nvurer and the olher parly {0y parties) 1o these agreoments. These
aprecments may regudre (he moripage surer 1o mske pavements using any sowrce of funds that the morigege insurer
may dave availsbie (which may include funds obialned frow Mortpage Insurance premiums),
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A5 a result of these spresrments, Lender, any purchaser of the MNote, another lnsurer, any reinsurer, any olher
eptity, or any affifiate of any of the foregodng, way recelve {directly or indlvectly) amounts that derdve from {or night
e characterized ag) a portion of Borrowsr's payrments for Mortgage Insurance, lo eachangs for sharbeg of modilying
the morigags meurer's visk, or redocing losses. W such apreement provides that an affiliate of Lendey takes 3 share
of the lnsarer's risk i exchange for o share of the prowmiums peld to the nearer, the arvangement is often (ermed
‘rapiive reinsurence.” Purther

) Ay such agreemerds will mot offect the aweunts thet Borrower bas agreed o pay for Morigags
Imsurance, or suy sther terms of the Lo, Buch sgreements will wot inorease the amount Borrower will ows
fr Mortgaze Insarance, and they will ot entitle Borvowsr lo any velnnd,

(b Ay such agresments will nod affect the rights Bovvoewer baw - I any - with respect io the Morigage
Tosurance under the Hemewwners Protection Act of 19%% or any other fow. These righis may luciade the right
t receive certaln dsclosures, to reguest and obtain canreliation of the Morigage Insurance, o bave e
Wigrigaze bnsurancs tevmdnaied awtematically, andior to recelve s refind of any Morigage Insurans promiame
that wore unesrned 2t the tine of such cancelmtion oF i20mEnaliog.

11, Assignment of Mivcellanenus Procesds; Forfeliure. Al Miscellaneous Provesds are herely sssigned o
and shall be paid io Lenger.

i the Property is damaged, such Miscelhaneous Proceeds shall be sppiied {o restorstion of repais of the Propety,
if the restoration of repair is economically Teasible and Lender's securbly is nod leasened. Dluring such repair and
restoration period, Lender shell have fhe sight to bold such Miscellaneous Procesds unill Lender bas hagd an
opparieaity (o inspect such Propery 0 ensure the work hus been cormploled 40 Lender's salisiaction, provided thst
such inspection shall be underisken promptly. Lender may pay for the repadrs and restoration in 2 single dishursement
o i & series of progress peyinends o5 the work i completed. Unless an agrecment & made in wrkting or Applicable
Law reguires interes? i be paid on such Miscellanenns Procesds, Lender aball nof be reguired o pay Borrowsr sny
bierest o earnings on such Miscellapeoys Proceeds. I (e restoration of repalr &8 ool economicsily izasible or
Lender's securily would be legsened, the Miscelianeous Procests shall De appiied 10 the sums secured by (038 Decurity
Imstrumnent, whether or nof then due, with the excess, i any, peid io Borrower, Such Miscelianeous Proceeds shall
e spplicd in the order provided for in Section 2.

in the svend of 2 intal (aking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall e
spuiied o the sums secured by tos Securlty Instroment, whelher or ool then due, with e excess, i any, pald o
Sorrower,

in the event of 2 partial taking, destruction, or koss in vaine of the Property in wihich (e falr marke! valae of
the Progerty Inunediaiely before the pariial taking, destruction, of 1oss i value b5 equel io or greater than the amount
e e surns secured by this Securily Tnshroneent monediziely before the partial taking, destraction, or loss in valus,
uniess Borrower and Lendey otherwise agres in writing, the sums secured by thiz Security Instrument shafl be reduced
by the smourd of e Miscellzneons Procesds meltiplied by the following fraction: g the iolsl ameonn? of the sums
secired npmediately before (he pariial taking, destruction, or loss in value divided by (5 the faly marke! value of iae
Proverty immediaiely before the partial iaking, desiruction, or loss in value, Ay balance shall be pald 1o Borrower.

in the svent of 2 parial aking, destraction, or loss in value of the Properily @ which the Doy mazked vaine of
the Properiy immediniely before the pariial (sking, destrection, or 10s% in vaine i3 fess than the amount of (he Smms
secured Bnmediziely before the partial iaking, destruction. oy logs in walue, unless Borrower and Leader otherwise
agres i writing, the Miscellaneous Proceeds shall be applisd 1o the sums secnred by (his Seourlly instroment whather
or nof the sums are then due.

i the Proverty iz abandoned by Borrower, or i, alter notice by Landey io Borvower that the Uppostng Party {28
defined in the poxd sentence) offors o meke an award io settle 2 clalin for damages, Borrowser fadls 1o respond 1o
Lendeyr within 30 days after the dale the notice is givesn, Lender is authorized 1o collect and apply ibe Miscellaneous
Procesds sither 1o resioration or repaly of the Property or {0 the sums secured by ihis Security Insirument, wheiber
or not then dus, "Dpposing Party” meaws the third party that owes Borrower Miscellaneous Procseds or the parly
against whorm Sorrower bes 2 vight of action in regard o Miscellaneous Proveeds,

Beorrower shall be in defauh i sy action oy proceeding, wheihey oivil or criodnad, s begun thad, in Lender's
iudgrend, could resull in lorfeiturs of the Property or other material opabvosent of Lender’s inforest! in the Property
or righis under this beourity Instrument. Bosrower can cure sach 3 defaell aad, i acoslevation e sooumred, reinsiaie
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with 3 reling that, in Lender's
judzment, prechudes forfeliure of the Property or olher material impelrment of Lender's infeyes! in the Properiy o
vighis wnder this Securily lostrament.  The proceeds of any award or clalm for damages that are stivihutabls o e
pairvaend of Lender's Indecest in the Propesty are hereby assigned and sbell be paid fo Lenger.

A% Miceellaneons Proceeds thal are oot anplied to restoration or repair of the Property shall be appliicd in (he
prdey provided for in heotion 2,

172, Borrowsy Mot Heleased, Forbearance By Lender Mot 2 Wailver. Fylension of the tune 107 pavinent oF
mspditication of amoriization of the sums seoured by tds Securlly Dustrument granted by Lender (0 Soryower or any
Sarcessor in Inderest of Boorower shall oot operale o release the Habillly of Borrower or any buccessors i nderest
nf Borvower, Lender ehinll not be required o commence proceedings against any Huccessor in inlerest of Borrower
ar b yeisse to exiend tme lor paviment or olberwise modily wmortization of fhe suims secured by ihis Securily
instrument by reason of any demand made by the origing! Borrower or any Successors in Interesi of Borrower., Any
forbearance by Lender in sxercising any right or vemedy including, withow Bmitstion, Lender's acveptance of
nayimens from teird persons, endifies or Successors in interest of Borrower of in amounis loss an fe amousnt thep
due, shall not be g waiver of o precinde the exercise of gny right or remedy.

i3, Godnd and beversl Linhifly: Lo-sioners, Siudcesons and Assigns Dound. Dorrower covenanis and agiess
that Bogrirver' s olbigations and Hablifty shell be loind and several. However, any Borrower who oo-signs (his Serurily
Tostrurmend bat does uod exeouie the Mole {2 "oo-signer” b (3] 5 co-sipning this Secarity Instrumment ondy (o morizype,
prant and cosvey the co-sipner's interest in the Property under the terms of this Seowrity Iistnument; {5 i nut
nersonatly obligated o pay (e sunes secured by this Security instrument: and (o) agrees st Lender and 2ay oiher
Borrower can agree to extend, modily, Iorbear or mske any accommmodations with regard o the terms of this Seourity
Emsivarnend or the Mote withow e co-sloner’'s consent,

Subdect to the provisions of bection 18, any Successor in Isterest of Borrower who sssomes Borrower's
shiigations uader this Security Instrumend in wiriting, and is approved by Lendey, shall obitain a¥ of Borrower’s vighs
anid Denefits ander this Security Dostrsment,  Borrower sheil nol be released Do Borrower's obligations and Hability
wxder this Seourity lostowoeent weless Londer sgrees o such velease b writing . The covenants aud agresynents of s
Security Insirumesnt shal bind {excend a5 provided in Section 280} and benell the successors and assizns of Lender

44, Luoan Charges. Lender may charge Borrower fees for servives gecformed in connention with Boarrower's
defanit, for the purpose of peotecting Lender's interesi in the Property and righis snder this Security Instrumen,
incinding, bl not Hmiled 1o, stioraeys’ fees, property inspection and vailuation fees. in repard (o any ofber feeg, fhe
alvsencs Of express authority in s Security insiivmend o charge a speciiic Tee o Borrowsy shall oot be construed
as @ prohibition on ihe chargiog of such Fee. Lender may uod charge fees that are expressly probibited by this Security
Tnstrument o by Applicalie Law,

i ke Lomn s sulyiect to o fow which seds medom loan charges, and et faw I Onally Interpreted so that the
bterest or oiher loan charpes oollected or to be collected in conmeciion with the Loan swoesd the permitied Ymils,
ihen: {n) any such boan charge shall be reduced by e amount necessary o reduce the charge o the peomitied limit;
sl B} any sums already collecied from Borrower which exceeded permitted Hinits will be relunded to Borrower.
Lender may choose to make this refund by reducing the principel owed under the Note or by making 2 divect payviment
to Borrower. 3 oz refund reduces principsd, the reduction will be freated a5 2 partial prepavemend withow! any
prepayient charge Dwiether or not 8 prepayment charge is grovided for under the Nole), Borrower's accepiznee of
ary such refund made by direct pevinent {o Borrowey will constitule g walver of any right of action Borrowey might
mave arising out of such overcharee,

b5, Matices. Al oobices ghven By Soerower or Leasder in conrection with this heourity Dostrament wust be in
wiiiing. Any notice (o Borroweyr in oonpeciion wilh this becurlly nstoument shadl be deemed o have been given io
Boveower when mailed by Hrsl class weail or whes achusily debivered to Borrowser's potice address i sem by other
means. Motlce (0 3oy one Borrower shall constitate notics to 2} Borrowers anless Applicshle Law expressly requires
siherwize. The notice address shall be the Property Address uniess Borrower bag desipnaied 2 substitisie nofice
plidress by notice to Lender. Borrower shall prompdly sotify Lender of Borrower's chanpe of address. I Londer
speciiies s procedure for reporting Borrower's change of address, then Borrower shall only report o changs of address
trough that specified procedure, There may e only one designaied notice sddvess under ins becurlty Instrument
i amy one fime. Aoy wotice to Lender shall be given by delivering ¥ oy by malling ¥ by firs? class madl (o Lender's
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atiiress siated heyein usless Lender has desigagied another address by notice (o Borrower, Aoy gotice in conneciios
with this Bequrity Instrumsent shall ol be desmed (0 have heen ghven o Lender anill actually received by Lender.
i1 any notice regudred by this Secwrity Inglrument is also rfrgaimﬁa:% unpder Agpiicable Law, ihe ﬁg&pﬁﬁﬁa%& Law
reguireraent will zatishy the conresponding requiremend uader ihis Security Instrniment,

2%, Lewernang Law, Severabibily: Hades of Censtruction. Lhis Secorily instoumnent shadl be governed by
fedpral Taw and the how of the juclstioiion in which the Progerty is located. Al righds and obligations contained in
this Recurity Instrament are sublect (o ey reouirements and mitations of Apphoshis Law, ;"aiﬁ}ﬁi{,ﬁ e Law sminhy
expiiciily or Bmplicitly sllow the pesties io apree by contract or i sminht be silent, but such silence shall not be
consirued 28 2 probibiion apainsd sgreemend by contract. I the event that any wrovision or clause of this Secnrily
Insirmment or the Node conflicts with Applicable Law, such conflict shall not affect other provishons of this Security
instruinent or ine Mote which can be gpiven offect withow! the confiicting provision.

A used in this Secusity Tushrugment: {3} words of (e wascnline gender shell mean and Inchude corresponding
nester words or words of the fmﬁﬁiﬂaﬁ penter, ib) words in tee singular shall mean aud inchede the plural and vice
vegsa; and i) the word "mey” gives sole discreton withow! any obligation fo take any action,

i1, Doviowesrs Lony. ﬁﬂﬁﬁﬂ%éﬁr shall be given one copy of the Note and of this Peourity Insiromend.

1%, Transler of the Progerly or & Benedichyd Tntevest o Boryower, As wsed in this Rection 18, "interest in
e Property” mesns sy legal or benelicial inferest in e Property, inclading, bot aod Smlled i, (hose beneficia!
juderests dransierred in a bond for deed, contracd for deed, Insiallmend sades contract or seorow agresment, the infent
of which b e tansier of file by Booower 8 2 Dubure dale {0 2 purchaser,

15 adl or aey pard of the Property or suy Inderest o the Property is sobd or transfered {or if Borrower i not 2
natural person and 2 beaedicial inderest o Borrower 15 cold or fransferred) withouw! Lender's prior wrltten consent,
Lendey may reguire iunedisie payment in full of 2l sums ssoured by this Securlly Instrument, However, this option
shath nol Be exercised by Lender i such sxercise s probibiied by Applcable Law.

it Lender expreises this option, Lender siall give Borrower notiee of acceleration. The notize shall provide 4
period of nof less than 30 davs from the date ihe notos is gives in sccorvdance with Section 15 within which Borrower
rpst pay skl surss secured by this Security lnstoument. 13 Borvower $aiks to pay these sunw grior io the expiration of
thin peviod, Lender sy invole any remedies peromtied by this Security Instrament withowt forther notice or demand
8 DHOITUWET. _

1%, Borrower's Bight io Beinsiate Alter Acceleration. H Borrower meets cortaln condifions, Borrower shall
nave the righl o bave enforcement of s Secority Instrument discontinged ot any thne prior 1o the sarliest of {2}
fiwe days before sale of the Property pursunnt fo any power of sale contzined in this Securiyy Instrament; {5) such
ainer period ax Applicable ©aw might specily for the tormination of Borrower's vight (o relnstate; or o) entry of 2
jedpment enforcing this Securily Tnstrument. Those conditlons are that Borrower: {2} payvs Lender sl sums which
then wouhd be dus M’aﬂﬂ“ this Security Instrumment and the Note o3 i no scoelerabion had ocourred; (b} cures any defagh
of any other covenants oF agrecsments; i} pays 3l expenses incurred in endorcing this Seowrily Insirgment, inchuding,
vt nof Hodted fn, reasonable stiornevs’ fees, property inspection and valuation fees, and sther fees ineurred for the
purpose of profeciing Lender's inferes! in the Property and righis under this Security Instrumend; and () takes such
zetivn a3 Londer may ressonsbly require (o assure it Lender's infevest In the Propevty and rights under this Becurlty
bmsirurnent, and Borrower’s obligation fo pay the sums secured by (s Security Instrument, shall continus unchanged.
Lender ey reguire that Borrower pay sach relnstaliement sums sod 2xpenses in one of more of the ollowing forms,
a5 sedected by Lender: {a) cash; (b} money order; (o) corified check, bank check, weasurer’scheck or cashisr's check,
providged any such check b dravwn upon an insilistion whose deposils are osured by 2 federal sgency, instrumentalily
o mﬁ’i-? or {43 Elecivonic Funds Transfer. Upon reinsiatement by Bormrower, this Security Instrument and a:aiz-fiagﬁﬂmm
secured ereby shall remain fully ofisctve a8 ¥ no scceleration had oroarred. Howsver, this righl b reinsiate shall
not apply i the case of accelerstion under Section 18,

2%, Buie of Mote; Uhangs of Loan bervicer; Motice of Lovievance. The Mote or 2 partis] interest in the Mote
{together with this Securbty Instrument) can be sold one or more times withou! prior notice o Borrower. A gale might
result i 2 change in the entlty (onown a8 the "Loas Bervicer”) that collects Periodic Payviments due under the Note
and this Seowrity Inshroment and performs sther morigage loan serviciag oblisations under the Note, this Seouriy
Instrument, angd Appiicable Law. There aiso might be one or more changes of the Loan Servicer unrelated (o 2 sl
of the Mote. i there is 2 change of the Loan bervicer, Borrower will be given writien notice of the Change which will
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siate the name sndd address of the new Loan Servicer, fhe address (o which paymends shouid be madeand any oiher
smiormation KEAPA reguires in connection with 2 notice of ransier of servicing, i the Rote i sold and thereaiiny
ihve Lo Is sevviced by o Loan Seevicer other than the parchaser of the Nole, the moripags loan servicing oblivations
i Borrower will remsdo with the Loan bervicer or be franclerred fo 2 successor Loan Servicer and are not assumed
by the DMole purchaser unless otherwise provided by the Mote purchaser,

Medther Borrower nor Lender may commence, joln, or be joined o any todicial action {25 either an individus!
Hiipant or the member of 2 class) that avises from the other pariy's aciions purswand fo this Security bastrument or tha
siteges (et ihe other parly Bas Dresched any provision of, or any duly owed by reason of, this Secusity Dnstrument,
wakid such Borrower oy Lender has notified the other party (with such sofice ghven in complance with the reguiremenis
of Bection 15} of such alleged breach and afforded the other party hereto » reasonable period afier the giving of such
notice 1o (ake corrective action. i Appliceble Law provides 2 thne period which mast elapse before certaln action
can Do faken, thad Uhe period will be deemed 1o De reasomable for purpeses of this paragraph. The aotice of
scceleration and opportunity o cure given fo Borrowsr pursoant io Section 22 and the notice of socsleration gives
i Boryowsy pursuant 1 Section 13 shall be deecmed o satisfy the notice 2nd opportunily 1o (ake corrective actiog
provisions of thds section 20 .

Zh. Hazardous Subsiances. As used in this Secion 21 (2! "Hazardoss Substances” are those subsiznees
dufined a5 toxic or haverdous substances, pollutants, or wastes by Havirommental Law and the following substances:
gusoiing, Zorosene, otber Uaransbis or toxic petroleun products, foxic pesticides and herbicides, volatile solvents,
mgteriais containing asbesios or formaldelyide, and radiosctive materials; () "Hovironmentz! Law” means federal
fmws andd laws of the jprisdichion where (e Property I8 looated that relafe 1o health, salety of eovironmentsl profeciion:
o} "Hovironmental Cleanup” includes any respomse soffon, remedisl action, or removal action, as defined in
favironmental Law: and () an “Environmental Condition” means 2 condiiion that can couse, coniribuie o, o
oinerwise trigger an Eavivommenisl Cleansg.

Borrower shall not canse or perrnlt ihe presence, use, disposal, siorage, or release of any Havardous Substances,
nf inreaten in yelease any Hazardous hubstances, on o in (he Property. Borrower shall not do, nor allow anvone slse
i do, aavibing sffecting the Property {2} that s in vickstion of any Environmentsd Law, &) which creaies an
Envirommenial Condition, o 0} which, due 1o the presence, use, o release of 2 Hezardous Sabstance, crestes 2
contition thal adversely affocts the walue of the Property. The preceding o septences shall nof apply i the
presente, Bse, oF slorage on the Property of smael guaniities of Haozardous Substances that are generatly recosnized
o b approprizie o normel residential gses and b0 maintenance of the Propesty lncluding, bui not HBimiied o,
hazardous subsiances in consumer producis).

Hurrower shall prompily give Lender writien notice of (3} any investigation, claim, dewand, laweuit or other
action by any governmental or regulstory apency oF private party Invelving the Property snd any Hozardous Substance
or Davirenmenial Law of which Burrower bas actusl knowiledge, ) any HEnvivonmenial Conditfon, incheding bt not
imited fo, any spiibing, leaking, discharge, release or threat of release of any Hazardous Bubstance, and {o) any
comition caused Dy the presence, use or refease of 2 Havardons Subsiance which adversely affecis the value of the
Property. I Borrower learss, or s notitied by any sovernmential of regulstory authority, o7 any privaie party, that
agry resnevel or oiher vemediztion of any Hezardous bubstance affecting ihe Property I5 necessary, Borrower shall
promptly taie all necessary remedial sctions in aocordance with Eavironments! Law. MNotbing heredn shall creste any
shigation on Lender for an Eovironmential Cleanup,

PlAn-URHE DR COVENANTS. Borrower and Lender Turtber covenant and agres as follows:

2%, Agveleraiiom; Hemedies. Lewder shall glve wedice fo Borrower prior fo acocderstion following
Borvower s preach of any covenant oF sgreemsend b this Seourbly Dnstrunend (hat pot prior i sccelerntion andar
neciion 18 uniess Applicabie Law provides stherwise). The notice sha¥l specily: {g) the defaull: ) the acdon
reqpmired o cure the delanlt; {0} 2 date, naf less than 38 days fram the date the notice is given i Borrower, by
wivich the defauit wmust be cured; and 4) tohat fnilure io core the defanil on or before the dute specified in the
nastios gy vesull in acceleration of the suums seoured by this Becurily Instrument and sale of the Property. The
nadice shall further inform Borvower of the right o refnsiate alizy acceleration and e vight to bring 2 oo
aeiion fo et the non-exivience of 3 delanl or any eiber defense of Borrowey 1o aooeleration and salz, 17 e
dufaniit iy nol cured on or belors the date specified in the potice, Lender ot s option may reguire bnmediste
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nayinent in foll of off suwms secured by this Zeourity lostrument withowt further demand and may invele the
nower of saie and any other remedies permitied by Anplicable Law. Leander shall be entitied (o coflect 2l
supenses inowrred in purssing ihe remnedics provided in this Section 22, ncluding, but net imited {0, reasunabie
BHOTROYE $00% Znd conis of (itie evidenoe,

it Lender involies ihe power of sale, Londer shall give a copy of 2 notice to Borrowey in the manner
wrovited o Bection 1%, Lender shall publish dhe notice of sale once 2 week for threr conseontive weeks in 2
newspaper published in JEFFERBON | Caownty, Alnbarme, and therounon shall sodl the
Property io the bghest bdder af public auction 2t the frond door of the Connty Lourilwase of (his County.
Landier sinalh deliiver o the purchaser Lender's deed conveving the Property. Lender or Uiy designes may
purchase iae Property ot any sabe. Dorvower covenanis and agrees tiel the procends of (he sale shall be anpiied
in ihe following arder: {2} o 20l capenses of the sale, inciuding, byl net Bieited o, reasenabie atiorneys fees,
ih o adl wmens secured by (s Recurily Instramend: and (2) any exonns 1o (he person 07 Dersons feeaily eatithed
§iz 4.

2%, Redesge. Upon peyvimest of all sums secured by this Serurlly lostrusment, Dendey shall release this Seourity
Instrmnent. Boxrower shall pay any recordation cosis. Lender iy charge Borrower 3 fpe for releasing this Security
instrumend, Dul ondy ¥ the fee is paid 1o 2 thivd parly for services rendered and the charging of the e is permitied
ander Apnkicabie Law,

4. Wadvers., Buoveower walves 33 vighis of bomestead exempiion in the Property and relinguishes 28 righis
of cuyiesy and dower bn the Properiy.

T iy e i
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covensnis contained in this Seeurity
instrument and In any Bider executed by Sorrowsr and recorded with &

e
;o
/ / . e, o, !
f?:' ;ﬂﬁ"" ':3‘:; E’*’ /;’g i ;:/ Vs ;; ;4 f/// 7 ; '
%% e s J e LY Y W | 7 ;% V4 s ’f/
EE "4' '{ E'::' o | ‘:::' ;’;Aﬁ % g :::-,'5:'# "":.-:'Z'H / AE: Bt iriisins -7 / Aoy, i E "'.:"'? .-"f‘ﬁ ' 4 1:': p / "‘.r o 4l
?‘*:" > YUV dy vy s oal) .-"‘"""7 39775 B L R e 4;”" A g {@Eﬁl}
mrrrriie?” RE EE L¥ S WA LB '-EBIT@W&I‘ ~BOrrower
................... e ﬁ@a}} | .. t&eall
-Rorrower Rorrowes
. {Seal} rmre AR RS R {Seall
-Rorrower ~BOrrover

Wilness: Witness®

Il EESESSSSESSSSSSSSSSSSS S S S S S S S S S EEEEEEgEENEEEN®N

ALABAMA-iR B@ &l jwi‘*‘mm# iias/fredidie Mac Ui‘d’i%ﬁﬁm % TRUBIENT - MERS
Fearees JEHRT O

Dewesifnesie: SRmrng
Page 13 of 14 W S G L O
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iSpace Belw This Line For Ackneswiedgrment]

Lﬁﬂﬂi}? o ol B EERSON e . }1;
4 4

s A L ..i"-f""f-'/f-'?- Ay

. S Turi i 7

iname of officer,
a Notary Pubile in and for ssld Couety in said

ate {rr for sadd State st Laﬁge} hewi::gr cegtify that

o x" 7 / Vi
] 3 i : P I AP ot A _,/ - bl
BEVERLY 5 WALLACE AND TODD B WALLACE Y I f i /f,«f:-” | N //ﬁff’;’/

whase name s} is/are signed to the foregoing Security Drsivamend, and who is/sre known to me, acknowledged before

me on this dey thal, being informed of the contents of the sbove and forepolng Security Instrument, hefshe/they
executed the same voluntarily oun the day the same besrs date.

PEECry by - hﬂ” ; i
"t » ¢ A /f:‘ 7 " -’:/-; /f;m‘_/ .rf' 44; "‘}/
Lriver wnder myy hand and official seal of offioe this . 77 2T dayof ____ / il

e
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This Instrument was prepared by

toan Qrispinator: ITNE MOSLEY, NIER ID 7389
Loan OmiSinetor Cogerdeation: STIVERTON MOFTGNE SPECTALISTS IND

N, MMLER ID 109600
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which provides ingurance coverage in the amounts facluding deductible levels), for the periods, and against
foss by fre, hazards moluded within the form "extended coverage,” and any otber hazards, ncluding, buf
nist Hmidted to, carthouakes and foods, for whick Lender reguires lusurance, then: ) Lender walves the
provision in Section 3 for the Perindic Pavment o Lender of the vearly promium instaliments for property
insurance on the Property; and (3 Borrowsr's oblipgation under Section § 1o maintain property insurance
coverage on the Propery bs desmed satisiied o the exien! that (he reguived covarage is provided by the
Erwners Assuciation poblcy.

What Lender reguires a3 2 condition of this walver can change during the ferm of the loun.

Borrower shell give Lender promypd notice of soy fapse o reguived property Ingurance coversgs provided
by the master o Dlanket policy,

fn the svent of & distribution of propesly insurance procecds in Hey of resioration or repelr inllowing
7 10 1o the Properly, of 1o comimon areas and facilities of the PUL, any proceeds pavabie io Borrower aie
hereby assipned and shall be patd to Lender. Londer shall apply the proceeds to the sums seouved by the
Secucity iostramment, whether oy uot Sep due, with the exoess, I any, pald o Bomowsr,

oo Public Lisbidity insurance. Borrower shell tahe such actions 25 may be reasonable to insure
that the Cwners Assoctation malntaing 3 public Babillty bnsurance policy scceptable i form, amount, and
extent of coverage to Lender.

ik, Loomieremaiion. he procesds of any award or claim for damazes, direst or conseguential,
pavaiie in Borrower in conpection with any condemnation or othey faking of ail o any part of the Progesty
oF (e CommGn areRs ang fzciities of the PULE, of fo7 any convevance in Hew of condemnation, are heyehy
sssigned and shall be paid do Lender. Such proceeds shall be applied by Lender i the sums secured by the
mecurily Instnaroent as provided in Secton 11

v. Lender s Prioy Lonsend. Domower shall nol, exceni after notice o Lender and with Lander's
prioy writien vonsent, either pariiion or subdivide the Property or consent to0 {1} the shandonment or
Wermmination of e UL, except for shandonment o fenmdnation rogufred by law in the case of substantis
destruction by fire or othey casunlly or In ihe case of 2 ieking by condemunation or eminent domaln: (8] any
amrnginent 10 any provision of the “Uonstifuent Documents” 8 the provision i3 for the express benelil of
Lender; 43 torminabion of prodessivnsl menagement snd sssumption of selfummagement of the Uwaers
Azsaciation: or (v) any action which would bave the offect of rendeving the public Hebilly incorsnce
coversge mainiined by ihe Uwaers Associstion unaccepishie 1o Lender,

r. Hernedies. 1 Borower doos not pay PUT does and assessments when due, then Lender may pay
theyn. Any amoeunts Bsborsed by Lender under this paragraph b shall become additionsd debt of Borrower
serured by the Security Instroment. Uniess Borrower and Lender agree io ofther tenms of payvmend, these
arpowns sl hear interest from he date of disbursement 21 (e Mote rafe and shall be pavable, with inferest,
wpin nidice brom Lepter o Borrower requesting pavinend,
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BY SIGMING BELOW, Borrower accspis and agrees (o the ferms and covenanis conlained in thic PUD

Hider.
A,
/7
:’”;f"*/ VR
i "":- G .E i‘; ; ) 7% o
fﬁ % 7 5 : 7o LY f/; )
/ % : 5 g W A ek
';E E# .} £ #,_,_,—{ / ’ -a ;-‘."II":rI,,‘L ﬁf"ﬁ ﬂé%f‘ffr,ff
,,,,,,,,,,,,,,,, "r"ﬁ.,.fm {Seal)
BE‘J’ER N8 WALLACE -Borrower
{neal)
-Borrower
{henil
~Borrower

ML TISTATE PUD RIER.-S

Fannie MasfFrededie Mag URNIF
Foreyy 31505 143

Filed and Recorded
Official Public Records
Judge James W.
County Clerk
Shelby County, AL
12/12/2016 10:49:42 AM
$322.50 CHERRY
20161212000452080

ka2 E- @i
Fef RIS TR NY

\\‘M

TORE R'nghﬁﬂE

Fuhrmeister, Probate Judge,

Oy

7 i
(T

~Eﬁﬂ‘ﬁwu'
.............................. {Seal)
~-Borrower
{heall
~BOTTOWer

Borffagin Fierme

o Y L CRDCI L, L CRDHYS
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