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This mortgage is being re-recorded to correct that mortgage recorded
in Instrument #20160825000307340 to correct the borrower]s marital

™ 1%

status to single, and to include the missing Exhibit 'A' with the

legal description.
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RIERS PHONE # 1-BR8-879-8377

Warde used in multiple seclions of this docurnent are defined below and other words are defined in Gections 3, 10, 12, 17,
14 and 21. Certain nudes regarding the usage of words usad in this document are also provided in Saction 18.
(&) "security instrument” means this document, which is dates  August €3, 2016, together with a8l Riders 1o

thits documeant.

{ﬁ} "Borrower” s KATHLEER R KING, {%W a S ingle person . iy

Boreower is the martgagor under this Sacunty instrumernt.

(G} "MERS” i5 Morigage Electronic Registration Systemas, Ing. MERS iz & separate corparation that is acling solely as a
notmines for Lender and Lender's succassors and assigns. MERS is the mongagees under this Hecuriy instroment,
MERS Is organized and existing under the lasws of Delaware, and has an address and telephone number of PO, 8o 2028,

Fint, M 488012026, tel. (888} B78-RMizRS.
(2} “Lender”is LozanSouth Mortgags of Alabams, LLG,

Lencer is a Limited Liability Corporgiion,
under the laws of  Georgia
Lender's address is 880 Mammond Orive, Suite 3416, Atlanta, GA 30338,

organized anc existing

(€] “Note” means the prondssory neie signed by Borrower and dated  August 23, 2018, The Note states
that Borrower owes Lender TWO BUNDRED SEVENTY THOUSAND SEVERN HUNDREDR FORTY BIX ARD ROMUE”
ﬁ:knﬂ-zkr-:.-ﬂrf&:ﬁ:ti-:.-ctd:.i:f-‘.-#ﬁ*ﬁﬁ:ﬁ&#ﬁ*%*ﬂﬁ*hﬂi#ﬂ*.&i*m:i.ﬂr?ﬂ.#:ﬂ-h#ﬂﬁku{jﬁ&rg(i‘! < $2?g?£ﬁgﬂ ;

plus interest, Borrowear has promised to pay this debt in regudar Perindic Payments and {C pay the debl in tull not later

than  September 1, 2046,

()} “Property” means the property that is described below under the heading "Trangler of Rights in the Proparty.”
() “Loan” means the debt evidenced by the Note, plus interest, late charges cus unduer the Note, and aill sums due under

this Security ihsirument, plus interest,
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(H} “Riders” means all Riders {0 this Security insttument that are execuied by Borrower. The following Riders are to be
gxecutss by Borower fohack hox as applicabbs]:

| Adiustable Rate Rider 1] Condominium Rider Ll Flanned Unit Development Rider

i Other(s) {spacifyl

Rehabiiitation Rider

{1} "Applicable Law" means all controliing applicable federdl, state and local statutes, requiations, ordinancas and adnmin-
isirative rulas and orders (that have the effect of law) as well as all applicable final, nen-appaasiable judicial opinions,

{3} "Community Association Dues, Fees, and Assessinents” means alt dues, fees, assessmants and other cnargas tnat
are imposed on Borrower or the Property by 3 condominium association, homeowners assodiation or similar organizalion.
(K} "Electronic Funds Transfer” means any transfer of funds, other than & transaction originated by check, dralt, or
similar paper instrument, which is initiated through an electrorde ferminagl, telephonic instrument, computern, oF magnetic
tape so as to order, instruct, or authorize a financial instifution 1o dekit or cradit an account. Such term includes, but is not
limited to, point-of-sale transfers, automaled teller machine transactions, transfers inittiated by telephone, wire transters,
and automated claannghouss transfers,

{£.) "Escrow Bems” means those foms that are described in Section 3.

(M} "Miscellaneous Procesds” means any compensation, setifement, award of damages, or proceeds paid vy any third
party (other than insurance procsads paid under the covarages desoribad in Section §) for: {i) damage to, or desiniction
of, ine Property; (i) condemnation or other laking of alt or any part of the Property; (i) conveyance ih iy of condemnation;
ar {iv) misrepresentations of, or omissions as i, the vaiue andfor concition of the Property,

(N} "Mortgage strance” means insuranse protecting Lender against the nonpaymerd of, of defaull on, the Loan.

{3} "Periodic Payment” means ihe regularly scheduled amount dus for §) principal and interest under the Mote, plus
(i) any amaourts under Section 3 of this Security instrument,

(P} "RESPAY means the Real state Setllement Frocedures A {12 1L.5,C, {2601 ef seq.) and ity iviplementing reguiation,
Ragiiation X (12 C.RR. Pari 1024}, as they might be ameanded from tims Ia time, or any additional or successor legisiation
of regulation that governs the same subjest matter. As used in this Secunty Instrument, "RESPA" refers o all requirements
and rasirictions that are inposed in regard to a “ederally related mortgage foan” even i the Loan does not qualify as g
“federaliy related raonigage loan under BESHA, |

{5 "Secretary” means the Secretary of the Uniled Siates Departrmend of Housing and Lirban Develupment o his designes.
()2} "Successor in interest of Borrowsr” means any parly thal has faken title to the Propenty, whather or not that party
nas assumed Borrower's gbligations undst ine Note and/or this Security Instrumeant,

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument securas (o Lendser: {1} tha repayment of the Loan, and all renswals, exdenaions and madifications
of tha Note; ang (i) the performiance of Botrower's covenanis and agresmants undar this Secunty instramant and the
Note. For this purpose, Borrower irrevacably martganes, grants and conveys to MERS {(sulaly as nominze for Lender and
Lendger's sucoessors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing duseribad
properly located in the County of Shelby

[Tyne of Recarding Juriadistion] [(Name of Recerding Jonsdiction].

SEE LEGAL BESCRIPTION ATTACHEDR HERETO AND MADE A PART HERECK AS "EXHIENT A™.
APN 3 185160005042001

which currantly has the addrese of 168 Goel Ry, Birmiagham,
[Strget) iCity]
Alsbama 38244 ("Froperty Adddnsss™):
{Zig Code)

TOGETHER WITH gl the inprovements nOw of naregiier erscted on the propenty, and sl easemants, appurienances,
arl fhdures now or hereaBer g pan of the property. All replacements and additions shall also be overed by this Sacunty
istrumant, All of the foregoing is referred {0 in this Sectirity Instrument as the "Propserty.” Bormower undersiands and agress
that MERS holds only legal tile to the interests granted by Borrower in ihis Sacurily Instrurnent, aui if nacessary 1o comply
with faw or custom, MERS {as nominee for Lender and Landey's successors and assigns) has the right 10 exerdise any o
ali of thosa intarests, including, but not imited to, the right to foraciose and sell the Property; and to take any action raguired
of Lender including, bul not fimited {0, releasing ang cancaling this Security instrument.

BORROWER COVENANTS that Borrower is iawfully seisad of the astate hereby conveyed and has the right 1o
mongage, grant and corvey the Properly and that the Properiy is unencumberad, except for encumbrancss of racord.
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Borrower warranis and will defend generally the title {0 the Property against & claims and demandgs, supject o any
encumbrancas of recors,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and norn-uriform covenants wilh imited
varialions by jurisdiction to constifuis & uniform securily instrument covaning real property.

VNIFORM COVENANTS. Borrower ang Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow flems, and Late Chavrges. Borrowsr shall pay whan due the principa
of, and intarest on, the debt evidenced by the Mote and iate charges due under thae Note, Borrower shiall also pay funds
for Escrow items pursuant to Section 3. Payvments due under the Nole and this Security insirument shall be made in UG,
currency. However, if any chack or other instrument received by Lender as payment undar the Note or this Security instry-
rnent is returned to Lender unpaid, Lender may require that any or all subsequent paymeants dus under the Note andg his
Security Instrument e made in ong of mora of the following fornis, 35 selesied by Lender: (8) cashy;, (b} money arder,
(o) certified check, bank check, treasurer’s check or casiier's chack, provided any such chedk is drawn upen an institution
whese depogsits are insured by a federal agency, instrumentality, or entity; o (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be dasignated by Lander iy accordance with the nollce provisions in Seclion 14, Lender may return any
payment or patial payrmernt if the payrnent or pariial payments ara insufiicient to bring the Loan current. Lender may accepl
any payrmant or partial payment insufficiant to bring the Loan currant, without walver of any rights hereunder or prejugics
to s rights 10 refuse such payment or partial payrments in the fulure, but Lender is ot obligated (o apply auch payments
at the tirne such pavrents are accapted. H each Perodic Payment is apolied as of its scheduled dus data, then Lender
nesd not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes payment (0 dhnng
the Loan current, I Borower does not do so within a ressonable peripd of time, Lender shall either apply such funds or
raturn them to Borrower, i not applied earlier, such funds will he applied {0 the outstanding principal balance under the Note
imrnediately prior o foreclasure. Mo offset o slalm which Borrower might have now of in the ulire against Lender shatt
religve Borrower from rmaking payments dus undar the Nole and this Security Instturnerd or performing the covenants and
agreements securad by this Security Instrument.

2. Application of Paynents or Proceeds. Bxcep! s otherwise described in this Sediion Z, all payments accepied
ang spplieg by Lender shall be apgplied in the foliowing order of pricrity:

First, 1o the Montgags Insurance premiums to be paid by Lender {o the Secretary or the monthly charge by the Sac-
ratary instead of the monthly mortyage insurance premivms,

Second, ©any @es, special assessmoents, leasshold payments or ground rants, and firg, flong and other hazard
INsUraNCce prarmiums, as required;

Third, (o interes: dus under tng Notsy

Fourth, 1o amortization of the principal of the Nole; andg,

Fifth, to late charges due under the Note.

Any application of payvments, insurance proceeds, or Miscellansous Proceeds to princips] due under the Note shall
ript exiend or posipons the dus dats, or change the amount of the Pericdic Payments.

3. Funds for Escrow ilems. Bomower shial pay to Lender on the day Periodic Payments are due undar the Nole,
Lt the Nota is paid in full, & sum {the “Funds™) 1o provide for pavimant of amounts dus for: (8) Taxes and assessmerds and
ather fems which can atlain prionty over this Secunty Insirument 83 & llen or encumbrance on the Propenty; () leasehald
payments or ground rents on the Propery, if any; (€ presniuims for any and all insurance required by Lender under Sechon
& and () Mortgage Insurance premiums o be paid by Lender to the Secretary or the monthly charge by the Secratary
instead of the monibdy Mortgage insurance premiums, Thase Berns are calied "Escrow fems.” At origination or &f any tinea
during the lerm of the Loan, Lender may requira that Community Association Dues, Fees, and Assessments, i any, be
gscrowed by Borrowsr, and such dues, feas and assessmaents shall be an Escrow Ram. Borrower shall promptly furnish (o
Landsr sl noticas of armounts to be patd undar this Saction, Borrowsr shall pay Lender the Funds for BEscrow ltems uniess
Landar waives Bomrowst's obligation (o pay the Funds for any or all Escrow Hams, Lender may waive Borrower's obligation
10 pay to Lender Funds for ary or sl Escrow ltems al any time. Any such walver may ordy be inwriting. in the event of such
waiver, Bomowsr shall pay dirsatly, wher and where payabis, the amaounts due for any Escrow flems for which payment of
Funds has beenwalved by Lender and, i Lender reguirgs, shall urish t© Lender receipts avidancing such payirant within
such time period as Lender ay require. Borrower's abligation oaake such payments and to provide receaipts shall for ai
purpasas o deerned 1o ba a sovenant and agresment contained i this Security instiument, as the phrase "covenant and
agresment” is used in Section 8. If Borrower is obligatad (o pay Eserow items directly, purauant 10 8 walver, and Borrower
failz to pay the smourt due for an Esorow Hemy, Lender may exercise (s rdghis under Section 9 and pay such amount and
Borrower shiall then be ohligated under Section 8 {0 repay to Lender any such amount. Lander may revoke the waiver as 1o
any or all Escrow ftems af any time Dy a notice given in accordance with Section 14 and, upon such ravocalion, Berrower
shall pay (o Lendar alf Funds, and in such simiaunts, that are than reguired under this Section 2.

Lender roay, at any time, coliect and nold Funds in an amount (&) sufficient to permit Lender to appiy the Funds at
the fime specified under RESPA, and () not to exceed the maximum amaount & lender can reguing under RESPA, Lender
shalf estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditiires of fulure
Lacrow Hems or otherwise in accordancs with Applicable Law

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentably, or enfity
(including Lender, it Lender is an institution whaose deposits ate 530 insurad) or inany Faderal Home Loan Bank, Lendar shail
apply the Funds to pay the Escriow ems no ater than the time specified under RESPA. Lendar shall not charge Bomowey
for holding and applying the Funds, annually analyzing the esorow account, or verifying the Escrow Hems, unlass Lender
navs Rorrower interest on the Funds and Applicable Law permits Lender 1o miske such g charge. Unless an agreement s
made inowriling or Applicable Law requires intersst {o be paild on the Funds, Lender shall not he requirac o pay Borrower
ary interest or eamings on the Funds. Borrower and Lender can agres in weiling, however, that interest shall ke pad on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raguired by RESPA,
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i {hvera is a surplus of Funds heldd in escrow, as defined under RESPA, Lender shall account to mrmwr 7 for the axcassy
funds in accordance with RESPAL H there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall
noty Barrower &8 required by RESPA, and Borrower shall pay to Lender the amount necassary {0 make up the shoriage
11t accordsnce with RESPA, but in no more than 12 monthly paymuants, If thare is a deficiency of Funds held in ascrow, as
defined under _RESPA, Lender shall nofify Borrower as raquirad by RESPA, and Borrower shall pay to Lender {ha :ams::unt
recessary th make up the deficiency in accordance with RESFA, butl in no more thar 12 monthiy payments.

Upon payment in full of all sume secured by this Securily Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender.

4, Charges; Lisns, Borrower shall pay all taxes, sssessimants, charges, fines, and impositions aitributable to the
Proparty wnich can atlain prionity over this Security Insttumend, lzasehacld payments or ground rents on the Property, if
any, ang Gormmurdty Associstion Dues, Feas, and Assessments, if any. 10 tha exdent that these lains are Esorow Hems,
Borrower shall pay them in the manness provided in Ssction 3.

Borrawer shall prommptly discharge any lion which has priorily over this Security hstrument uniess Borrowar: (8) agrees
i1 writing (o the ;:a'aym:?n’t of the nbiagmimn secured Dy ine lign in 2 manner acceptabhz 1o Lender, but onwy o fong as Bor-
rower is perfarming such agreement; (b) conlasts the lien in good faith by, or defends against enforcament of the lien in,
legal praceadings which in Lender's opinion operate 10 prevent the enforcemerd of the lien whila those proceadings are
pending, but only untlt such proceedings are concluded; or (¢) secures from the hinlder of thi ian an agraemernt salisfactory
o Landar subordinating the lien o this Security instrument. If Lender detenminss that any pari of the Fropenly is subject to
a tien which can attain prionty over this Security Instrument, Lender may give Borrawer g notics identifying the lien, VWithin
10 days of the date oy which that notice s given, Borrower shall satisfy the fien or ake one or more of the aclions st forth
abaove in this Section 4.

2. Hroparty Insurance, Borrower shall Keep the improvements now existing or heraafley srectad on the Property
msured against 1oss by fire, hazards included within the tarny "exiended coverage,” and any other haxards including, but
not imitsd 10, earthquakes and fioods, for which Lender raguires insurance. This insurance shall be maintained in the
amounts (inchiging daductible levels) and for the pericds that Lender requires. Whist Lendar sequiras pursuant to the pre-
ceding sentances can changa during the terre of the Loan, The insurance carrier providing the insurances shall be chosen
Ly Borrower sulsject (o Lender’s right (o disapprove Borrowear's choice, which right shall not be exercised unreasonably.
Lender may require Borrower {0 pay, in cennection with this Loan, sdthar {8) & one-time charge for flood zone determina-
fion, cerfifivation and tracking services, or {b) a ona-timea chargs fur flood zorne determination and certification senvices and
subsequent charges aach ime remappings or sindlar changes ocour which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payiviant of any fees imposed by the Federal Emeargency Manage-
ment Agancy in connection with the review of any flood zone delermination resulting from an objection by Borrowar

if Borrower fails to maintain any of the covarages described above, Lender may obiain insurance coverage, at Lander's

option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thersiare, such coverage shall cover Lender, but might oy mignt not prolect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser coverage than
was previously in effect. Borrower acknovdedges that the cast of the insurance coverags 30 obiained might %@mfiaahﬁy
exreed fhe cosi of insuance that Borrower could have obtainsd, Any amounts dishursed by Lender under this Section §
shall pecome additionsl debt of Borrower sacured by this Securily Ihsirumant, These amounts shall bear interest at the
MNote rate irom the dale of disbursament and shall e payable, with such inferest, upon nolics from Lender to Borrowear
recuesiing payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o disapprove
such policies, shall include & standard morigage clauss, and shall name Lander as mortgagee and/or as additional joss
payee. Lender shall have the right to hold the policies and renewal cartificates. f Lender requires, Borrower shall promptly
givie o Lender all receipts of paid premiums and ranewsl nolices. if Borrower obtains any form of instrancs coverage, nol
othenvisa required by Lender, for damage (o, or destruction of, the Property, such policy shall include & standard mornigage
clause and shall name Lender as morlgages andior as an additionad loas payae.

in the event of loss, Botrower shall give prompt notice 1o the insurance carrier and Lender. Lendsr may make proc!
of loss i not made prompily by Borrower. Unless Lendear and Borower otherwise agree in wiiting, any insurance pro-
ceeds, whether of not the underlying insurance was required by Lender, shall ba applied to restoration or repair of the
Froperty, if the restoration or repair is sconomicslly faasible and Lendar's securily is not lessened. During such repair
and restoration period, Lender shall have the right (o hold such insurance procesds until Lender has had an opportunity
to inspect such Properiy 10 ensurs the work has bean compileted to Lender's satisfaciion, provided that such inspaction
shall he undanaken promplly. Lender may dishurae proceads for tha rapairs and restoration in a single paymant or in
a series of progress paymernts as the work s completed. Unless an agresmend is made in wilting or Applicable Law
reguires interast {0 be patd on such insurance procesds, Lender shall not be reguired o pay Borrower any interest o
Garrings on such proceeds, Feas for public adjusters, or other third parties, ratained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligsiion of Borrowar {f the res :twdtfun afF repeir 18 nol economically
feasibia or Lernder's security would pe lessened, the insurance procesds shall be applied (o the sums secured by this
security instrument, whetier of not than due, with the excess, if any, paid (o Borrower, Such insurance pracencs shail
e applied in the order provided for in Seclion 2.

I Borrower abandons the Property, Lender may file, negotiate and setlle any available instrance claim and relaied
matters. If Borrower doss not respond within 38 days o 3 notics from Lender that the insurance carrier has offersd 1o settls
a claim, then Lender may negolate and saiile the clalm. The 30-gday penod will begin when he nolics i given, In either
gvent, or if Lender aequires tha Property unaer Section 24 or olherwise, Borrower hereby assigng to Lender (&) Borrower's
rights 1o any msurance proceeds it an amosunt not 1o excead the amounts unpaid under the Note or this Securnty instru-
mert, and () any othear of Borrower's rigids {other than tha right 1o any refund of unearned pramitiens paid by Borrower)
under gl insurance policies covering the Propeity, insofar as such rights are applicable 1o the coverage of the Properiy,
Lender may use the insurance proceeds sither to repair or restore the Froperty or {0 pay amoeunts unpaid under the Nots
ot this Secunity Instrument, whather or not thern due,
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6.  Occupancy. Borrower shall ocoupy, establish, and uss the Property as Borrower's p!‘:ﬁC!paE residence within 60
days after the executicn of this Secwily Instrument and shiall continus {0 occupy the Property as Borrower's principal
residance Jor A least one year after the date of occupancy, unless Lender datermines fnad this requirermnent shall cause
undue hardship for the Borrower or unless exienuating circumstances exist which are bevond Borower's condral.

7. Preservation, Maintenance and Protection of the Property; inspestions, Borrower shall not dastroy, damage
or impair the Property, alfow the Property 1o deteriorate or commit waste on the Properly. Borrower shall maintain the Proo-
erfy in order (o preverat the Mroperty from deteroraling or decreasing in valise dus o its condition. Unless | s deternminead
pursuant (@ Section & that repalr or rastoration is not econamicslly faasibie, Rorrower shall promptly rapair the Fropearty
i damaged 1o avoid further detarioration of damage. I insurance or condemnation proceeds are pald in connection with
damage 1o e Property, Borrower shall be rasponsible for repainng or restoring the Progarty only if Lender has redeased
proceeds for such purpases, Lender may dishurse proceeds for tha repairs and restoration in a single paymeant or i a8 series
of progress payrnents as the work is complatad. I the insurance or condemnation proceads are not sufficient to repair or
restore the Property, Borower is not relisved of Borrower's obligation for the compiletion of such repair or restoration.

i condemnation preceeds ara paid i connestion with the taking of the propedy, Lender shall apply such procesds to
the reduction of the indebledness under the Note and this Security instrument, first 1o any delinguent amounts, and then
o payment of principal, Any application of the pracaeds 1o the principal shall not extend or pastpons the due date of the
monthly payments or change the amaunt of stich payiments.

Lender or s agent may make reasenable eniriag Upoh and inspections of the Propenty. I 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomrower notica at the time of or
pitoy 10 such an interior inspaction specifying such raasonabla cause

d. BOFF{}WEE’ 5 Loan Apphcation. gorrower shall be in defaull :i during e Loan application process, Bomrower or
any persons or enidties acting at the direction of Borrowsr or with Borrower's kKnowledge or consant gave materially false,
mit‘sieading. or inacscurate information of statsments o Lender (or failed to provide Lender with material information) in
conneclion with the Loan, Maleriad representations inchude, but are not fimited {o, representations concerning Borrower's
oesupancy of the Property as Borrowar's prirgipad residence,

9. Protection of Lender’s interest in the Property and Righits Under this Securily Instrument. if (a) Borrowsr
fails {0 perfonm the covenants and agreements contained i this Securily instrument, () there is a legal proceeding that
might significantty sffect Lender’s interestin the Properiy andior rights under this Security instrument (such as a proceeading
in bankruptey, probate, for condemnation or forfeiture, for enfurcement of a fian which may atlain priority over this Security
instrumant or (o sriforcs laws or regulations, or (o) Borrowear has abandoned the Fropanty, then Lender may do and pay for
whatever is reasonable o appropriate to protect Lender's inferest in the Property and rights under this Sscurity instrurnent,
inclucing protecting andior assessing the value of the Praperty, and securing andior repaining the Properly. Lender's actions
can inciude, but are not limited to: (a) paying any sums securad by a Hen which has pricrity over this Security Instrument;
(b} appearng in courd; and () paying reasonable attomeys’ fees 1o protect il interest in the Property and/or rights under
this Security nstrumant, including s secured position in & bankruptoy prosesding. Seouring the Progarty includes, but is
not firntted to, entering the Froperly to makie repairs, change locks, replace or board up doors and windows, drain water
from pipes, faiiminate buiilding or other cods violations or dangerous cenditions, and have utilities Wwimed on or off. Although
Lenaer may take action undar this Seclion 9, Lender doss not have 1o do so and is not under any duly or obligation io do
s, s agrecd thal Lender incurs no liability for not taking any or sl actinns authorized under this Section 8.

Any amounis disbursed by Lender under this Seclicn 8 shall becomes additional debt of Borrower securad by ihis
aecurity instrurment. These amounts shal! bear inferest at the Note rate from the date of disbursement and anall ba pay-
avle, with such interest, upon hotice from Lender (o Borrower raguesting payment.

if this Secunty instrument is on & leasahold, Borrower shall comply with all the provisions of the lsase. Borrower shiall
nol surrenger the leasehold estate and interesls hersin conveyed or ferminate or cancet the ground lease. Borrower shall
nol, without the express writter consent of Lender, alter or amend the ground lease. if Borrower acquires fes title (o the
Property, the leasehold and the fes titls shall not merge unless Lender agrzes 10 the merger in wfﬁ:mgi

Q. Assignment of Miscellaneous Proceeds; Forfetture, Al Miscallaneous Proneeds are hereby assigned to and
shall be paid 1o Lander,

If the Property is damaged, such Miscellansous Proceeds shall ba applied fo restoration or repair of the Property, if
the resterslion or repair is economically feasible and Lander’s securily is not lessened. During such repair and restora-
tion period, Lencer shall have the right to hold such Miscellaneous Procesds untll Lender has had an opportinity 1o
ingpect such Propery © ensure the work has been completad 1o Lender's salisfaction, provided that such irxspﬁatim
shatll be undertaken promplly. Lender may pay for the repairs and restoration in 8 single disbursement or in g seties of
progress payments as the work ia completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to ba paid on such Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest or eaminga
an such Miscellanenus Proceeds, H the restoration or repair is not econoniically feasible or Lender's security would be
lessenad, the Miscellansous Procesds shall be applied to the sums secured by this Sacurity Instrument, whether or not
then due, with the excess, if any, pald to Borrower, Such Miscellanecus Procesids shall ba applied in the order provided
for int Section 2.

in the event of a total laking, destruction, orioss in value of the Property, the Miscellansous Procueds shall be applied
to the sums sacured by this Security 31"‘%::1EU5’F’:E3H wihiether o not than due, withoihe excass, if any, paid to Borrower,

in the event of @ partial taking, destruction, ajr 1088 in value of the Proparty in wihiich the fair market value of the Prop-
erty immediately before the parial taking, destruction, or ioes in value is equal to or graater than the amount of the sums
sacured by thig Secunity instrinvient immediately before the partial aking, destruction, or loss in value, unless Borrower
and Lender ctharwise agrew i wriling, the sums seoured by this Sacurity instrument shall be reduced hy the amount of the
Miscelansous Proceeds mulliplicd by the following fraction: (g) the tolsl amount of the sums secured immediately before
the partial taking, destruction, or foss in value divided by (b} the falr market valus of the Property immediately before the
partial taking, destruction, orlogs in value, Any balance shall he paid 1o Borrowar,

ir: the event of a partial taking, destruction, or tosys in valug of the Propay in which the fair marked vai ue O the Praperty
immediately before the partial (aking, destruction, or lnss in valus is fess than the amourd of the suims securad immeaediately
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hefore the partiat laking, destruchion, or loss i value, unbzss Borrewer and Lender othenwise agrae in wiiting, the Miscal-
laneous Proceads shall be applied to the sums sacured by this Securily Inatrument whether or not the stirms ans ingn dus,

I the Property is abandoned by Borrowar, or i, afier notice by Lendsar to Barrower that the Opposing Panty (as defined
i1 ine next sentence) offers to make an award to settle a claim for damages, Borrowar {ails 10 respond 10 Lender within
30 days affer the date the notice is given, Lender iy autherized to collact and apnly the Miscelianeous Proceeds either to
restaration or repair of the Property or 1o the sums secured ivy this Securty instrument, whethar or riol then aue, "Oppos-
ing Pauty” means the third parly that owes Borrower Miscelianenus Procesds or the party against whom Borrower has a
right of action in regard 0 Miscellaneous Proceeads.

Borrower shall be in default if any aclion or proceeding, whether Civil or erimingt, is tagun that, in Lendar's judgment,
could result in forfeiture of the Propernty or other mataral impairment of Lender's interast in the Progerty of nghis under this
Security instrumerd, Borrower oar cure such a default and, i acceleration has occurred, rsinstate as provided in Seclion
18, by causing the aclion or proceeding to be dismissed with a rding thal, In Lender’s iudgmerd, preciudes forfeiiire of
tha Property or other material impairment of Lender's interast in the FPropesrty or rights under this Sacurity instrument, The
mrotesds of any award or claim for damages that ars attribuiable {6 the impairmert of Lender's infarest in ths Property
are hereby assignsd and shall be paid o Laender.

Alt Miscallanesus Proceeds that are not applied 10 restoration or repair of the Property shail be applied in the order
proviged for in Section 2.

11. Borrower Mot Released; Forbearance By Lender Mol s Wailver, Dxtension of the time for payment or modificg-
fion of amerization of the sums secured by this Security Instrumant granied by Lender to Borrowey or any Successor in
Interest of Borrower shall not operate {o release the Hability of Borrowst o any Successors in interest of Borower, Lender
shialf not be required to commence proceedings against ary Successor i intersst of Borrower or 1o refuse 1o exiend ime
for paymaent or otherwise maodify amortization of the sums secured by this Sacurity Instrumant by reaaon of any damand
made by the oiginal Borrower or any Successors in interest of Bomrower, Any furbsarancs by Lendar in exercisitg any
right o remady including, without imitation, Lender’s acceptance of payments frony third persons, entiles or Successors
i Interest of Bonower or in amounts less than the amournt then due, shall nol be a walver of or preciude tha exercise of
any right or ramedy,

12. Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Bomower covenanis and agraes
that Borrower's obligations and liability shall be oinl and sevaral, Howsver, any Borrower wiic co-sighs this Securily
instrument but doss not axscule the Note (& "co-signer™). (1) is co-signing this Security instrument only o morigage,
grart and corvey the co-signes’s interest in the Property undar the terms of this Security Instrument; (v is nof pereonally
chligated 10 ey the sums secured by this Sscurily Instrument; and (&) agrees that Lender and any other Domrowsr CArl
agree o extend, modify, forhear v imake any ascommaodations with regard o ing terms of Ihis Ssourtty instrurnent or ine
Notle without the co-signer s conserit.

Subject to the provisions of Section 17, any Suscassor i interest of Borrower who assumes Borrowsar's otligations
urder thig Sacurnity Instrument in wriling, and is approved Dy Lender, shall oblain all of Borower's rights and tenefils
under this Security Instrument, Borrower shall niot ba released from Borrower's obiigations and liability under this Security
instrument unless Lender agress o such release in wnting. The covenants and agraamants of this Security instrumst
shall bind (except as provided in Seclion 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lander may charge Borrower {ees for services performed in connection with Borrewer’'s defaudt,
for the purpose of protecting Lender's interest in the Propeity and rights under this Sacurily instrument, inciuding, bt not
imited o, aomeys’ fees, property inspeachon and vatualion fees, Lendar may collect fees and chargas asuthorized by the
Secretary, Lender may no! charge fees that are exprassly prohibitad by this Security instrument, or by Applicable Law,

if the Loan i3 subject to a law which sets maximuim lean charges, and that law is finaity interpreled so inat the inter-
asxt of ofher 1oan charges colieciad or 10 be ollested in cormection with the Loan axXceed ihe parmitted limitg, hary
2y any such loan charge shall be reduced by the amount nacessary 1o raduse the charge 1o the permitled bimil, and
(I} any aums already collected from Bomower wnich excesded gormitted Himits will e refunded o Borrower. Lendar may
chinase o makie this refund by reducing tha principal owsad undar e Note or by making & divect payreent i Borrower, If
A rafund reduces principal, the reduction will be fraated as a parlial prepayiment with no changes in the due date or inthe
moninly paviment smount unless the Nole holder agress i wriling 1o Hhose changes. Borrower's accepiance of any such
rfundg mads by dirett paymant to Borrower will constitite a walver of any nght of action Borrower might have ansing out
of SUCh Qvercnargs,

14. Notices. All nctices given by Borrewer or Lendar in connection with this Security Instrument must be in writing.
Any rotice to Borrower i connedtion with This Sectrity Instrurnent shaill be deerned 10 have beern given (o Borowsar when
maifed by first class mall or when actually deliverad fo Borrower's notics address if sent by other means, Notice to any oneg
Borrower shall constitule notice 10 a4 Borrowsrs unless Applicable Law axpresaly reguives olheiwise. The nolice address
shall be the Propety Address unlass Borrower has designaled a stubstiitie notice sddress by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address, If Lander specifies a procedurs for reporting Borrower's
change of addrass, then Borrower shalf only repert a change of address through that specified procedure. There may be
ordy one designatad notice address under this Security Instrument & any one tima, Any notice (o Lender shall be given
by delivering it or by maiting i by first class mall to Lender's addrass sisied herein unjess Lender has designated another
addrass by notics 10 Borrower, Ary notice in connection with this Seaurily instrument ahall not be desimad o have peen
given to Lender urdit actuaily received by Lender. if any notice required by this Security Instrament 1s aiso requirad undg
Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this Secunty instrument.

15, Governing Law; Sevarabiiity; Bules of Construction. This Security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requiremeants and limitations of Applicable Law. Applicable Law might explicitly or iimplicitdy
allow the parlies io agres by condract or it might ba silent, but such silence shall nad be construed as a prohibition aganst
agresment by contract, In the evant that any provision & clause of this Security Instrument or the Note conflicts with
Applicadle Law, such conflict shall not affect othar provisions of this Secuity Instrument or the Note which can be given
effect withou! the contlicling provision.
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As used in this Security Instrument: (8) words of the masculine gender shall maan and include corrgsponding newter
words or words of the femindne gender; (D) words in the singular shall mean and inclisds the plural and vice versa,; and
() the word "may” gives sole disuretion wilhout any obligation 1o take any aclion.

16, Borrower’s Gopy. Borrower shall he given one copy of the Note and of this Securily insirument,

17, Transfer of the Property or a Beneficial Interest In Borrowsr, Az usad i ihis Section 17, “interest i the
Froperty” means any legal or beneficial interest in the Property, Including, but not limited to, those baneficial interests
tranaferred in 2 kond for deed, contract for desd, instaliment sales contract or escrow agreement, the intent of which is
the transfer of litle by Borrowsr at a future dale 10 8 purchaser,

i all or any part of the Property or any interest in the Property is sold ortransierred (or if Borrower is not a natural per-
son and & beneficial interast in Botrower is sold of transterred) without Lander's prior written consent, Lander may require
immadiate payment in full of all sums secured by this Sacurity Inatrument, However, this oplion shall nel be exercised by
Lendear if such exercise is prohibited by Applicable Law.

If Lender exarcises thiz option, Lender shall give Borrower notica of acceleration. Tha notice shall provide a pericd
of rol izss than 30 days from the date the notics is given in accordance with Seclion 14 within which Borrower must pay
all surns secured by this Ssourily Instrumeant. if Borrower fails o pay these sums prior to the sxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthar notice or demana an Borrowear.

18. Borrower's Right 1o Reinstate Afler Acceleration. if Borower meels cerlain conditiony, Barrawer shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: {(a) pays Lender all sums which then would
be due undar this Sscurity Instrument and the Note &3 if no accaleration had accurred; (b) sires ary defaull of any ofhwr
COVERANs o agresments; {€) paya aff expenses incuired in enforcing this Security nstrument, including, but 1ot imitsd
to, reasonable attorneys’ feas, property inspection and valuation fees, and other fees incurred for the purpase of proiect-
ing Lender's interest in the Froperty and rights under this Securily Instrument; and {(d) takes such action a8 Lenger may
regsonally require [0 assure that Lender's inferest in the Property and rights under this Secunity instrument, and Bor
rower’s obligation (0 pay he sums sscured by this Secunity instruraant, shall continue unchangad. However, Lander s pol
required to refnstats i () Lender hias accepted reinstatement after the commencernent of foreciosurs grocesdings withdn
two years imimediaiely praceding the commernicement of a current foreclosure proczedings,; (i) reinstatement will praciude
forecliosure on different grounds in the future, or (i) reinsiatement will adversely affect the priority of tha ben cremied oy
this Security Instrument. Lander may regquirs thal Borrower pay such reinstaternent sums and expenses in ohe O more of
the following fonma, as selected by Lander: (3) cash; {b) money order; (¢} ceddified chack, bark ciheck, traasurer's chieck
or sashier's check, provided any such checiis drawn upon an institution whose deposits ara insured by a8 faderal agarey,
instrurmerdalily or entity; or (d) Elestronic Funds Transfer. Upon rainsiaiement by Borrower, this Security Instrumant and
obiigations secured hereby shall remain fully effective as I no aceslaraiion had ocuured, However, this right (o reinsiate
shalt not apply I the case of acceleratlion under Section 17,

19, Sale of Note; Tharge of Loan Servicer; Notice of Grievance. The Note or g pariial interest in tha Naote (fugetner
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighd result ina change
in the entity (known a3 the “Loan Serviver”) that solletts Periodis Payments dus under the Note and this Seounty instoiament
and performs other mantgage lcan seivicing obligations undar the Note, this Security Instriment, and Applivabls Law, There
also might be one of more changes of the Loan Senvicer unrglated 10 a2 sale of the Nole, | there is 8 enange of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the new L.ean Sarvicar,
the address 10 which pavmenis should be made and any other indoraation RESPA requires: it connection with & notice of
transfer of servicing. i the Nots s sold and thersafier the Loan is serviced by g Loan Servicer othar than the purchiaser of
the Note, the mortgegs oan sarvicing obligations {o Borrower will remain with the Loan Sarvicer or be transteired 10 a suc-
cassor Loan Servicer and are not assumed by the Note purchaser unless othenviss provided by ing Nole purchaser.

20, Harrower Not Third-Pairty Beneficiary to Contract of Insurance. Morigags Insurance reimburses Lender (o
any entily that purchases the Nole) for cantain losaes it may incur if Borrower does not repay the Loan a5 agreed. Bor-
rower acknowledges and agraes thet the Boarrower is nol a hird parly beneficiary to the contract of inguranee betweasn
the Secratary ard Lender, nor is Borrower eniitled to enforce any agreament between Lender ang the Secretary, unless
explicithy authorizad ¢ do so by Applicatis Law.

21. Harardous Substances. As usad in this Section 21 (&) "Mazardous Subsiances” are those substances defingd
as toxic or hazardous substances, pollutants, or wastas by Environmental Law and the following substances, gasoling,
kerosane, other fammable or toxic pelroletm products, toxic pesticides and herbicides, volalile solvents, materials con-
taining asbestos or formaldehyde, and radigactive malerials; (b} "Environmantal Law™ means federal laws and laws of
the prisdiction whare the Propertty is located that relate o hasith, safety or environmental prolection; (¢) "mnvironmaental
Cleanup” includas any response action, remedial action, or ramoval action, as defined in Environmental Law, andg (U} an
“Environmental Condifion” means a condition thal can cause, contribute to, or stherwise rigger an Znvironmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storags, o release of any HMazardous Substances, or
fhreaten (o reloase any Mazardous Substances, on o in the Property. Borrower shall not do, nor sllow anyone else W ¢,
anyithing affecting the Property {8) that is in viclation of any Environmerdal Law, (0} which creates an Envirorumantst Sondi-
ftort, or (¢} which, due to the presence, use, or release of @ Hazardous Substance, creates a condition that agversely affacts
the value of the Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Praperty of
small quantities of Hazardous Subatances that are generally recogrized o be appropriate (o normat residential uses and
to maintenance of the Property {indluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lander written notics of (&) any investigation, dalm, dermand, lawsuit or other aclion by
gy governmental or regulatory agency or private paty involving the Property and any Hazardous Subslancs or Enviran-
mental Law of which Borrower has actust knowledge, () any Environments! Condition, including but not timiled to, any
spilling, leaking, discharge, relaase or threat of release of any Hazardous Substance, and (¢} any condition caused by the
cresence, use of release of a Hazardous Substance which adversely affects the value of the Property, if Borrowsar learns,
o is notified by any governmental or requistory authority, or any private party, that any removal or othar remediation of any
Hazardous Substance affecting the Property is necessary, Borrewer shall promplly take all necessary remedial actions in
ancordance with Environmerndal Law, Nothing herein shall ereate any obiigation on Lender for an Environmenial Lleanug.
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22. Lrounds (or Acceleration of Dabit,
{8} Defautt, Lender may, except as limited by reguiations issued by the Sacretary, in the case of payment defaults,
require immediate payment i Ul of all surms secured by this Security Insirument i,
(i} Borrower defaulis by falling 1o pay in Ul any monthily payment required by this Security strusment prior 1o or
an the dus date of the neod monthly paviment, or
(1} Borrower defaulls by falding, for a penod of thirly days, 10 parform any other obligations contaihed i this Seaurity
insirument,
(b} Sale Without Credit Approval, Lender shall, if parmilted by applicable law (inciuding Secticn 341(d) of the
arre St Germain Depoesitory institutiong Act of 1982, 12 U.8.C. 1701-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums securad by this Secunly Instrument i,
{i} Allor pant of the Propany, or 8 baneficiad interast in 8 trust owning all or parn of the Properly, is £0id or ¢therwise
ransiarred {(other than by deviss or descent), and
(il The Property is not ocoupled by the purchassr of grantse as his or her principal residence, or the purghaser or
grantae does so ocoupy the Propafy but his or ber cradit hias nol besan approved in accordance with the require-
ments of the Seoretary.
{C) Mo Waiver. If circumstances occur thal would gerroit Lender {0 require immediate payment in full, but Lender does
ot reguive such payments, Lander doss not walve ils rights with respect 10 subsaquent evernds.
{c} Reguistions of HUD Secratary. I many circUmstances regulations issued by the Secrefary will imit Lander's
rights, i the case of payment defaults, 10 requirs immediale payment i full and foreclose if not paid. This Sscurity
instrument does not authonze acceleration or foraclosure I nod pemiled by regulations of the Secratary.
{¢) Mortgage Not insured. Borrower agrees thet if this Security instrument and the Note are not determined {o
be eligibie for insurancs under the National Housing Act within 80 days from the date hereof, Lender may, al ils
aptian, require immediate payment i full of atl sums secured by this Security Instrument, Awritten sigtement of any
authorized agent of the Secrelary dated subsaeqguent to 60 days from the dale hereof, declining to ihsure this Security
instrument and the Note, shall be deemed conclusive proof of such ineligibitity. Notwithstanding the foregoing, this
aption may not be exercised ny Lendesr when the unavaiiability of instrance is sotely due 1o Lender’s failure {o remit
# mortgage insurance pramium to the Sacredary,

NON-UNFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

23, Assignment of Rents. Barrower uncondilionally assigrs and transfers {o Lender aff the rents and revenues of the
Froperty. borrower authotizes Lander or Lendear's agents 1o cullect the ramts and reverues and hersby directs each fenant
of the Properiy 10 pay the rents to Lender or Lender's agams. However, prior to Lender’s notice o Borrower of Borrower's
reach «f any covenant or agreament in the Security Instrumant, Borrower shall collect and receive gll rents and revenues
¥ ihe Property as trustee for the benefil of Lender and Borrowsr, Thig sssignment of rents constitutes an absolule assign-
st 2nd 1ot an assigniment for addifional security only,

if Lender gives notice of breach to Borrower: {(8) all renis receivad by Borrowsr shall be hsld by Borrower as tfrusies for
penehit of Lender only, 1o be applied {0 the sums secured by the Security instruimant; &) Lender shall be entilled {0 colleq
and raceive all of the rants of the Property; and (C) aach fenari of the Property shall pay all rents due and unpaid to Lender
wr Lender's agent on Lender's written demand to the tanant,

psorrower has not executed any prior assigniment of the rants and has not and will not perform any acd thet would prevens
Lender from exergising #s rights under this Sectinn 23,

Lender shall not be required {o enter upon, take control of or maintain the Property before gr alter giving natice of breach
o Borrower. Mowever, Lender or a judicially appointed recaiver may do so at any time thare is a breach. Any application of
rents shail not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Froperty shall terminate whan the debt securad by the Securily Instrument is paid in il

24. Accatgration; Remedies. Lender shall give notice (0 Borrower prior 1o aoceleration fodlowing Barrower's
breach of any covenant or agreament in this Security Bystrument {but not prior 10 acceleration under Section
17 urdess Applicable Law provides otherwise). The notice shall specify: {3} the defaull; (b} the action requiired
10 cure the default; (O} & date, not less than 30 days from the date the notice is given to Borrower, by which the
dedauit must be cured, and {8) that Ffallure 0 cure the defaull on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrament and sale of the Property. The nofice shall
furtner inform Borrower of the right 1o reinstate after accelaration and the vight to bring a count action 1o assart
the non-existence of a defaull or any other defense of Borrowsr 1o acceleration and sale. if the default is not
cured on or netore the date specified in the notice, Lender af its oplion may reguire immediate payiment in full
OF g sums secured Dy this Security instrument withowt further demard and may invoke the power of sale and
any othee remedies permitted by Applicable Law, Lander shall be entitied (o collect all expenses incurred in
pursuUing the remedies provided o this Section 24, including, bl not imited to, reasonable allormeys’ fees and
<0588 of title evidencs,

it Londer invokes the power of sale, Lendar shall give a copy of 3 notise to Borrower in the mannet provided
in Section 14, Lender shiall publish the notice of sale once a week for three consecutive weeks In 3 newspanper
pullished it Shelby Lounly, Alabama, and thersupon shall seli e
MFroperiy (o the highest bidder at public auction at the front door of the Courty Counthouse of this County. Lender
shiall geliver (o the purchaser Lender's deed conveying the Property. Lenday or its designes may pusrchase the
Mroperiy at any sate. Borrower covenants and agrees thal the proceeds of the saile shall be applied in the fol-
lowing order {8) 1o 8l expenses of the sale, including, bt not imited 1o, reasonable sttorneys’ fees; (b} to all
sums secured by this Security Instrument; and (&} any excess 1o the person or persons legally entitied to i,

i the Lender's imterest inthis Security nstrument is held by the Secretary and the Secretary requiires imme.
gizte payment in full under Saction 22, the Secratary may invoke the nonjudicial power of sale provided in the
aingle Family Mongage Foreciosura Aot of 1984 ("Act”} {12 LL.8.C. 3787 o seq.} by requesting a foreciosure
commissioner designated uncdar the AC 0 commencs foreciosurs and o sell ne Propearty as providdadg in thn

ALABAMA - Single Family - Fannie MadFredifie Mac UNIFORM INSTRUMENT Form 2001 1/01
Pcdifiog for FHA 82014 (HUD Hangbook 40001 1)
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights stherwise available to s Lender
unider this Section 24 or applicable law,

2%. Release, Upon payment of all stims secured by this Security Insinument, Lender shali release this Secunty instru-
mert, Borrower shall pay any recordation cogts. Lender may charge Borrower a fee for releasing this Security insirument,
but anty if the fee is paid to a third paity for services rendered and the charging of the fee is permitied under Applicable Law.

26, Walvers. Borrower walves all rights of homeastead exemption in the Properdy and relinquishes all nighls of curtasy
and dower in the Fropeny.

BY SIGNING BELOW, Borrower aceepls and agrees 1o the lerms and covenants contained in thds Securily instrument

ahd in any Rider executed by Borrower and recordad with it Provisions perigining (o releases arg contained in the
Rehahilitation Loan Rider, which is sitached to this document and made a part hereof.

Winesses:
_':J /;‘}_;.;#w o ,;_1,;._ f; g o s
w7 ﬂ:-"-"'-“ " “Wrsef 7% fj . f R »

| z,/,,,, 0 "‘, 5o b (Bt

VATRIEEN R KNG o7 DATE
Siate o GEORG A+ !f% é&w%?» o, GPreteniFn, ;
County of SHELRY

séhalog Diee L.
On this 23rd day of AUGUST, 2016, 1, j_“;?i S IR TR A’iyz Wi .8 Rotary Public In and for

said county and in sald state, hereby certify that KATHLEEN R KING, whose ﬁame{s} is/are signed 1o the
foregoing conveyance, and who isfare Known {0 me, acknowisdged bafore me that, being informed of the

contents of the conveyancs, helshelthey execuied the same voluniarily and as his/herfthelr act on the day the
same padrs dats.

iven under my hand and seal of office this 23rd day of AUGLIST, 2016,
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Lender: LoanSouth Morigage of Alabaimng, LLG
MMLS {0 §90871

Loan Originator: Alexandra Joines Willlams
MAGLS 13 884874

ALABARS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUBRENT Forma 3004 101
Madified tor FHA 92014 ({UD Handbook 4300.1)
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FHA Case No.
 411-8428413-702-202K

REMARBILITATION LOAN RIDER

THIS REMARILITATION LOAN RIDER is made this 23rd gday of
August, 2018, and is incorporated o and shall be deemed {0 amend and
supplemeant the Mortgage, Deed of Trust or Security Beed ("Security instrument’) of the
same dale given by the undersigned ("Borrowe” ) to secure Borrower's Note ("Note™) to
LoanSouth Mortgage of Algbama, LLG, g Limited Liability Corporation

("Lender”) of the zsame date and covernng the Property described in the Security
instrument and ocated at:

166 Goel Rd, Binminghar, AL 35244
{Property Agdress)

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
security instrument, Borrower and Lender further covenant and agrse as foliows:

A, Loan oroceeds are {0 be advanced for the pramises in gecordance with the
Rehabilitation Loan Agresmaent dalsd  August 23, 3016, betweer
sorrower and Lender. This agreement is incorporated by referance and made a
part of this Securily Instrument. No advances shall be made unless approved oy the
Secretary of Housing and Urpan Development or a Direct Endorsement Undensriter,

B. Hherehabiliialionis nofproperly compistad, performedwith reasonabie diligance,
of is discontinued at any time except for strikes or fockouls, ihe Lender is
vested with full avthority to iake the necessary steps to protact the rehabilitation
improvements and property from ntarm, continue existing contracts or enter inoe
neCessary contracts to complete the rehabiidalion. All sums expendead for such
nrotection, exclusive of the advances of the principsl indebiaganess, shall be
added 10 the principal indebladness, and secured by the Security Instrument
and be due and payable on demand with nterest as sel out i the Note.

C. If Borrower {ails {0 perform any obligation under the loan, incluging the
commencament, prograssz and complstion provisions of the Rehabilitation Loan
Agreement, and such fallure continues for a penod of 30 days, ine loan shall,
at the option of Lender, be in defauit.

. The Propearty covered by this Securily instrument shall include all of Borrower's
interestinfunds held by Lender in sscrow under the Rehabilitation Loan Agreement,

FRA Multistate Behahilitation Loan Rider ~ 10465
Bl Mag, Inc. Page 1 of 2 GRIRE Q708
GRLR {CLS)
SI2B0TI8 G757 A PST
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AT EEN B NG

FHA Riuttistate Rehabilitelion Losn Rider « 10485

lile fMae, Inc.

Page 2 of 2

File¢ and Recorded
Official Public Records

Judge James W. Fuhrmeister, Probate Judge,

County Clerk

Shelby County, AL
08/25/2016 10:55:31 AM
$451.20 CHERRY
20160825000307340

LOAN 1 1608047056

RBY SIGNING BELOW, Borrower accepts and agrees {0 the tenns and covenants
contained in this Kehabilitation Loan Rider.

- DATE

G P ]
7 2.5 [, (seat

i, LS

GRER (708

GRLR ({CLS)

OB U757 AM PST




Agent's File No.: S16-1806CDF Je

EXHIBIT "A"
20161209000449220 12/09/2016 08:51:55 AM MORTCORR 12/12

Lot 1, according to the Survey of Haven Ridge Estates (Amaro Subdivision), as recorded in Map Book 14,
page 109, in the Office of the Judge of Probate of Shelby County, Alabama.

Less and except that portion of Lot 1 that is situated within Lot 2 of the same subdivision as shown by that
certain survey prepared by Robert C. Farmer dated November 29, 1992, the effect of the Farmer Survey

means that the length of the Southern boundary is equal to 119.50' rather than 125' and the length of the

Northern boundary is equal to 119.10' rather than 125' as shown by the recorded map.

Filed and Recorded

NG f Official Public Records

.:i-? //L[ .a; Judge James W. Fuhrmeister, Probate Judge,
o /-' 2\ County Clerk

v o0t Shelby County, AL

{\,_k / 12/09/2016 08:51:55 AM

e . { - $49.00 CHERRY
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