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DEFINITIONS

Words used tn multiple sections of this docummert are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this doewnent are also provided in Section 16.

(A) “Security Instrument” means this dogument, which is dated Novembher 30, 2016, together with all Riders to this document.
(&) “Borrower” is Spencer A. Ross and Audrey D, Ross, husband and wife. Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Eleeironic Regisﬁ:ratmn Systems, Inc, MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sceurity Instrument MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2626, Flint, M1 48501-2629, Lel {888) 673-MERS.

(D)) “Lender” 1s Avadian Credit Union, organized and existing under the laws of The United States of America.
Lender’s address 1s 1 Riverchase Parkway S, Birmingham, ALABAMA 33244,

(E) “Note” means the promissory note signed by Borrower and dated November 30, 2016. The Wote states that Borrower owes Lender
f WO HUNDRED SEVENTY-ONE THOUSAND NINE HUNDRED AND NO/100 Dollars (U.S. $271,260.99) plus interest. Borrower
ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2046,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(i} “Rrders” means all Riders to this S¢eurity instrument that are executed by Borrower. The following Riders are to be executed by
Bommer [check box as applicabie]:

1 Adjustable Rate Rider L] Condominium Rider . | Second Home Rider
[ | Bailoon Rider (&| Planned Unit Development Rider ] VA Rider
[ 1 1-4 Family Rider L | Biweekly Payment Rider
[ 1 Other {Specify?
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT with MERS T Ferm 3081 1001

Page 1 af 10

- h )
1DS, inc. - 30199 Borrowerts lnlnalfﬁ,/ P”f”}

- _'b .: ; - -u_ . .
L. =. y .;.' -
. - ko,
:H . S
iINl
. ’ a4’
: o Ly
(L] -+ .- - I_'
E L] "I.‘ . -|-| -



(1) “Applicabie Law” means all controlling applicabie federal, state and local statutes, regulations, ordinances and administrative rules and
orders (Lhat have the effect of law) as well as all applicable ﬁnai non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any {ransfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ¢r magnelic tape so as to order, instruct, or
authorize a financial institutior to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated olcaringhguse transfers.

(L) “Escrow Items” means these items that are described in Section 3.

(M) *Miscellaneous Procecds” means any compensam}n settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section §) for: (1) damage to, or destruction of, the Pmperty (1i) condemnation or

other taking of all or any part of the Praperty; (111} conveyance i lieu of mndemmﬂmn or (1v) misrepreseniations of, or omissions as 1o, the
value and/or condition of the Property.

(I'Jﬂ “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default on, the Loan.

fc{}} “Periodic Payment” means the regularly scheduled amount due far (i) principal and inierest under the Note, plus (ii) any amounts
uﬁﬂer Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Progcedurgs Act (12 U,8.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.E.R. Part 1024), as they might be amended {rom time {0 time, ar any ss:idmmai or suceessor legislation or regulation that governs the
same subject matier, As used In thta Secirity Instrament, “RESFA” vefers (o all requirements and restrictions that are imposed inregard fo a
“federally related mortgags ioan” even if the Loan does not quulify as a ‘f@deially related mortgage loan™ under RESPA.

(Q} Suceessor in Interest of Borrawer” meany any party that hag taken tlitle to the Property, whether or not that party has assumed
Borsgywer’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment olthe Loan, and ail repewals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably maortgages, grants and conveys {0 MERS (solely as nominge for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following deseribed property located in the County of Shelby:

See Attached Exhibit "A"

which currently bas the address of: 2058 Canter Cir
Alabaster, ALABAMA 35007-4769, (*Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereaﬁe.r a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foremmg 15
referred to in this Security instrument as the “Properiy.” Borrower under:ntands and agrees that MERS holds only legal titie to the interests
granted by Borrower in this Security Instrument, but, it necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the ught to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not Hmited to, releasing and cancelmg this Security
[nstrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a untiorm security instrument covering veai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Kserow ligmus, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ftems pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in

-

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wita MERS  Form 3001 1/01
Page 2 of 10

I 5, |I'I'[2 303499

20161205000443090 12/05/2016 12:06:33 PM MORT 2/14



o | o AN, &l Bkl ol BT e B T W T - = ==

-— ..

. fe k. A ——

U.S. currengy. Foweyver, it any check or other fustrument recgivaed by Lender as payment under the Note or this Security Instrument is
returned to Lender nrzpald Lenaer may requirg gl any or gl subseguent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selscted by Lender: {a) Cdah (b) money order; (¢) certified chack, bank check, treasurer’s
chfzq.,l Or cashier's check, provi ded any such check is drawn upon an institution whose deposits are insured by a federal aganc:y,
Amvmment ity, or entity; or {d) Electronis Funds Transter.

" Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
%a;gn.;ltccl by Lender in accordance with the notice provisions in Sectian 135, L@nder may return gny payment or partial payment if the
paymient or partial payments are :mulhmem L erg the [.oap current, Lendey may aceept any payment Qr parrldi payInast inaufiicient to
brmg the Loan current, without waiver of any rights heraunder or prejudioe to its righis to refuse such payment or partigl payments in the
tuture, but Lender is not obligated to apply such payments af the time such pay mentb are gceepted, If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold sueh unapplied funds until Borrower makes
payment to bring the Loan current, i Borrower does not do so within a reasonable peried of time, Lender shall either apply sucit funds or
return them to Borrower. I{ not appiled cartier, such Tunds will be applied te the outstanding principal balanes under the Note immediately
prior to foreclosuie. No offset or claim which Borrower might haw ¢ now or i the future against Lender shall relieve Borrower trom making
payments due under the Note and this Segurity Instrurnent or perfi orming the covenants and agreements secured by this Security Tustrument,

2. Application of Paymm s or Proveads. oxcept as olherwise desarived 1 tng section 2, all payments accepted and applied by
Lender shali be appiied in the following order of priority: (5} inlerest due under the Note; {b)pr mmpai due under the Note; ( (¢) arnaunts due
under Section 3. Such payments shall be applied io eacl: Periodic Payment in the order in which it became due. Any remaimng amounts
shall be applied first to late chuarges, second {0 any other gmounis due unger this 3ecunty Instrument, ang then {0 reduce the principal
balance of the Note.

If Lender receives a payment from Bocrower for a aelinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinguent payment and the late charge, i more than one Periodic Payment {s outstanding,
Lender may apply any payment received from Borrowsr to the repayinent of the Periodic Payments if, and to the extent that, each payment
can be paid in full, To the extent that any excess exiats alter the paytnent s applied to the fulf payvment of one or more Periodic Payments,
such excess may be applied to any jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, itsuranege procgeds, or Miscellateous Progeeds to principal due under the Note shall not extend or
p;;)st__pone the due date, or change the amount, of the Feriadic Fayments.

3. Funds {or Escrgw Hems. Borrower shall pay to Lencer on the day Periodic Payments are due under the Note, until the Note is paid
in full, & sum (the “Funds™) to provide for payment of amounts due for; (a) faxes and assessments and other items which can attain priority
ovar 11115 Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and atl insurance required by ELeondeyr under Section 5, and (d) Mortgage [nsurance premiums, if any, or any sums
payablc by Borrower 10 Lender in lieu of the payment of Mortpage Insurance premiums in accordange with the provisions of Section 10.
These ltems are called “Escrow items.” At ort gmat;o or at any tune during the term of the Loan, Lender may require that Community
Assqciation Dues, Fees, and Assessments, if any, be eserowed bv Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall pmmptly furnish to Lender ali netzcea of amounis 1o be pmd under this Semmn Borrewer shall pay Lender the Funds for -
Escrow Items unless Lender waives Borrower’s obligaiion to pay the Funds Jor any or all Escrow Items. Lender may waive Borrowser’s
obligation to pay to Lender Funds for any or 4]l Lscrow Hems el any time. Any such waiver may only be in writing. in the event of such
wajver, Borrower shall pay directly, when and where payable, the amounts due tor any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, sitall furnish to Lender receipts evidencing such payment within such tims period as Lender may
require. Borrowsr’s obligation to make such navments and 1o provide receipts ahall [or all purposes be deemed to be a covenant and
agireement contained i this Segurity Inst :umsnt as the phrags “covenant gud agreement™ is used 1n Section 9. If Borrower is obligated to
pay Lscrow [tems directly, pursuant to a wa aiver, and Borrower {ails 10 pay the amount due for an Escrow liem, Lender may exercise its
tights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 te repay 1o Lender any such amount.
.ender may revoke the walver as {0 any or ali Escrow Hems at any iime by a notice given n accordance with Seciion 15 and, upon such
revocation, Borrower shall pay to Lendey all Funds, and in such amounts, “that are then required under this Section 3.

Lender may, at any time, ¢oliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
pnder RESPA, cmd (b) not to exceed the maximum amount a lendser can reguire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

" The Funds shall be held in an Institution whose df:pcjsm are Insured by a fgderal ageney, instramentatity, or entiy {including Lender, if

_Ltsﬁﬁﬂr is an institution whose deposits are so insured) or in any Faderal Home Loan Bapk, Lender shall apply the F ids 1o pay the Escrow

ltems no later than the time specified under RESPA. Lender shal! not charge Borrower for holding and applying the Funds, annua!ly
analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Un]eas an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
[.ender shali not be required to pay Bosrower any interest or earmings on the Funds. Borrower and Lender can agree in writing, however,
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that interest shall be paid on the Funds, Lender shali give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Furdis held in escrow, as defined under RESPA, Lender shall notify Borrower as requirved
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. If there is a defictency of Funds held in gscrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments. |

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay atl taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if any, and Comr’nunit}f Assogiation Dues,
Fees, and Assessments, if any. To the extent that these tlems are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien whieh has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by (he lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the hen waile those proceesiings arg pending, but cmly unul such proceedings are concluded; or
(cj secures from the holder of the lien an sgreement satisfactory to Lender aubordmatmg the lien to this Security Instrurnent. If Leader
determines that any part of the Property is subject to a lien which can attain pnomy over 1his sSecunity Instrument, Lender may give
Borrower a naotice identiiying the lien. Within 10 days ofthe dale on which that notice 1s given, Borrower shali satisty the lien or take one
or more of the actions s¢t forth above in this Section 4.

‘Lender may require Berrower o pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
- connection with this Loan.

. S, Property Insurancee, Borrower shall keep the improvaments now existing or hereafter ergcted on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which [.ender requires insurance. This insurance sha!l be maintained in the amounts (inclu dim dedustible level s) and for the periods that
Lender 1*=-q1,.1res What Lender requires pursuant to the preceging sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Landm s rigit o d1sappr0ve Borrower’s choice, which right shall not be
exereised unreasonably. Lender may require BOI'I{JWE:I to pay, in connection with this Loan, ¢ither: (a) ﬁns—hme char ge for flood zone
determination, certification and trackmg services; or (b) a one-time charge for flood zone dctermmatmn and certification services and
subsequent chavges each time remappings or similar changes oceur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the raview of any flood zone determination resulting from an objection by Borrower.

- \f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lander s option and
Borrower’s expense. Lender is under ne obligation to purchase any particuiar type or amount of coverage. Therefm e, such coverage shali -
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage s¢ obtained might significantly exceed the cost of insurapce that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to L.ender’s right to disapprove such policies,
shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shali have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompﬂy give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an aglchtlonal loss
payeg.

In the event ot loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make prooi o1 loss it not made
promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economlcaliy
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insuranee
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be underiaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest {0 be paid on such insurance proceeds, Lender shall riot be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance pmr*_eeds and shatl be the sole
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aiiigation of Borrower. [f the restoration or repair 18 not economically teasible or Lender's security would be lessened, the insurance
groceeds shall be gpphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower, Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, lL.ender may file, negotiatc and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has oficred to seitle a claim, then Lender may negotiate
and settle the ctaim. The 30-day period will begin when the notice is given, In either avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any Insurance proceeds in an amount not to excead the
ampunts urrpaid under the Note or this Security Instrument, and (b) any athm of Borrower’s rights (other than the right to any refund of
ungarned premiwms paid by Borrower) under afl insurance policies covering the Property, insofar as such rights are applicable to the

soverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Mote or this Security Instrument, whethet or not then due.

&. Occupancy, Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal residence for at lgast one year after

the date of aCCuUPancy, unless Lender atherwise ag* ges 1n wiiting, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Preperty; inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property Lo deteriorate or commit waste on the Praperty. Whether or not Borrower is residing in the Property, Bomrower
shajl maintain ihe Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econorically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. I wsurange or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis as the work
is completed. 1f the insurance or gondemnation proceeds are got sufficient to repair or restere the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or resteration. |

Lender or its agent may make reasonable entries upon and inspections of'the Property. IT it has reasonable cause, Lender may inspect

the interior of the lI‘l‘l[&)I‘O\’@ﬂ"ie*l’[S on the Property. Lender shall give Borrower notice at the time of or prior to such an interior inspection
speciiying such reascnable cause,

8. Borrower’s Loan Application. Borrower shail be in defaulf if, during the Loan application process, Borrower or any persons or
entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materialiy false, mizleading, or inaccurate
information or siatements to Lender (or fatled to provide Lender with matertal information) in connection with the Loan. Material

representaiions include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lendsr’s Interest in the Property and Rights Under this Security Iastrument. 1 (a) Borrower fails to perform the
covenants ang agreements contained in this Seecurity Instrument, () there I8 a legal proceeding that might significantly affect I ender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may atiain pricrily over this Securily Insirument or to enforce laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security instrutnent, including protecting and/or absussing the value of the Property, and SeCuring
and/or repairing the Property, Lender’s actions can include, but are not limiled to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paymg r%mnablc attornegys’ tees to protect its inteyest 1n the Property and/or
righis under this Security Instrument, includs ing its secured position in a baakrupicy proceeding. Securing the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate
building or other code violations or dangumu& cm*dltmns and have utilities turned on or off, Although I_u ider may take action under this
Section 9 Lender does not have to do so and 1s not under any duty or obligation 1o do so. It s agreed that Lender incurs no hability for not
taking any or afl actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sueh interest, upon notice {rom
Lender to Borrower requesting payment.

if this Security Instrument is on a leasghoid, Borrower shall eomply with all the provisions of the lease. Borrower shall not swrender
the leasehold estate and interests herein conveyed or ierminals oy cancel the greund tease. Borrower shall not, withoui the express written

consgnt of Lender, alter or amend the ground lease. If Rorrower acquires fee title to the Property, the Jeasehold and the fee title shall not
METge unless Lender agrees to the merger (h writing.

i0. Mortgage Insurance. it Lender required Mortgage Insurance as a condition of making the 1.oan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. il for any reason, thie Mortgage fnsurance coverage required by Lender ceases to be
avallable from the mortgage insurer that previously provided such insurance and Borrower was required 1o make separately des gnated

" -l by R e e o= B ma1 T wg"
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payments toward the premijums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance praviously in eitect, at e eost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effeet, from ap alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage [nsurance
coverage is not available, Borrower shall continue to pay to 1,ender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shali be non-refundable, notwithstanding the fact that the Loan is ultlmatc{y paid in fuli, and Lender
shall not be required to pay Borrower any interest or earmings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (i the amouni and for the period that Lender requires) provided by a0 insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Motgage Insurance If
Lender required Mortgage Insurance as a condition ofmaking the L.oan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-~-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicabie Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the 1.0oan as agrecd Borrower is not a party to the Mortga ge Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {force from time {o time, and may enter into agreements with other
parties that share or modify thelr risk, or reduce losses, Thege agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other parly (or part es) to these agreaments, T hese azreements may require the mortgage insurer to make payntents using any
source of funds that the morigage insurer may have available (wluch may include funds obtained from Mortgage insurance premiums),

As aresult of these agreements, Lender, any purchaser of'the Note, another insurer, any reinsurer, any other entily, or any affiliate of
any of the foregoing, may receive (duectlv or indirectly) amounts that derwe from (or mtght be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for shari ing or modifying the mortgage insurer’s risk, or redwmg losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s usk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{&) Any such agreements will ot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any cther
ternis of the Loan. Such agreements will not increase the amount Borrewer will owe for Morigage insurance, and they will not
¢ntitle Borrower to any refand.

. {b) Any such agreements will not affect the rights Borrower Bas — if any — with rvespect to the Mortgage Insurance uader the
Pmleowners Protection Act of 1958 or any other !aw These rights may include the right to receive certain disclosures, to request

and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such caneellation or termination.

11. Assignnsent of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned t and shall be paid to
I.ender.

I the Property is damaged, such Miscelianecus Proceeds shali be applied to restoration or repait of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. Durmg such repair and restoration period, Lender shali have the right
to hoid such Miscellaneous Proceeds until Lender has had an opportupity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prom‘:ftly L.ender may pay for the repairs and restoration in a singfe
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writin g or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. H the restoration ot repair is not economicaliy feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in 'va]u,.. of the Property in which the fair market value ¢f the Property immediaiely
before the partial taking, destruction, or toss in valug is equal to or greater than the amount of the sums secured by this Security Instrument
immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of thc: Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial {aking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of thg Property in which the fair market value of the Property immediately
before the partial taking, dcstruci;ton, or loss in value is less than the amount of the sums secured immediately before the parlial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanecus Procecds shall be applied to the
sums secured by this Security Instrument whetiher or not the suras are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
santence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authorized to colizet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Broceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forieiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaunit and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procegding
to be dismissed with a ruling that, in Lender’s yudgment, preciudes {orfetture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secnri ity Instruinent. The proceeds of any award or ¢laim for dﬂmagﬂa that are attributable {o the
impaivment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be applied in the order provided for in

| Sﬁ:ﬂ‘-t._iz'-,’JI'i 2.

z, Borrower Mot Released; Foebearanee By Lender Mot a Waiver. bxtension of the time for payment or modification of
,mm; i;x.m'non of the sims secursd by thizs beeurity Instrument granied by Lender to Berrower or any Successor in Interest of Borrower shall

1ot operaie to release the liability of Borrower or any auﬁgessm s in Interest of Borrower. Lender shall not be raquired to commence
prmwdmg..- Against any Suoceessor in Interest of Borroswver or to refuse to extend time for payment or otherwise modify amortization of the
sums segured by this Security Instrument by PGSO of any demdnd mage by the original Borrower or any Suceessors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remmedy including, without linmtation, Lender’s acceptance of payments

from third persons, entities or Successors in Inferest of Barrowsr or in amounts 1ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabikity; Co-signers; Saocessors and Assigns Bound. Borrower covenants and agrees that Borrower’s
Obilgdtmns and liability shall be 101111, and several. However, any Borrower who co-signs this Sacurlt} Instrument but does not execute the
Mate (a “cmmgner”) () is co-signing this Secur 1t} Instrument only to mortgage, grang and convey the co-signer’s interest in the Property
under the terms of this Securit y instrument; (b) is not personally obligeted to pay the sums secured by this Security Instryment; and
(c) agrees that Lender and any other Borrower can agree 6 cubna :‘I’!Odlf}’ forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-si gner ’5 consend.
Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument n writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits urider this Security Instrument,
Baorrower shall not be released from Borrower’s obligations and lighility under this Security Instrument unless Lender agrees to such release

in writing. The covenants and agreements of this Sewﬂi} [astrument shatl bind (except as provided in Section 20) and benefit the
successors and assigns of Lender.

14, Loan Charges. Lender may charge Botrower faes for serviees performed in connection with Borrowei’s default, for the purgose of
protecling Lendet’s interast in the Property and rights under this Becurity Instrument, incl udmg, but not limited to, altorneys’ fees, property
inspection and valuation fees. In regard io any other fees, the absence of express authority in this Security Instrument to charge a specific
tee to Borrower shail not be construed as a probibition on the charging ot such fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. |

Ifthe Loan is subject to a law which sets maximuwm loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the chargs to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits witl ba refundsd to Rorrower. Lender may choose to make this retund by reducing the principal owed under the Note or by
making a direct payment to Borrower, If 3 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether g1 not a prepayent charge is provided for under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower ¢r Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower 1n connection with this Sﬂcurii}f Instrument shall be deecmed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Leﬁdea Borrower shalt promptly notify Lender of Borrower’s change of address, If
[.ender specifiag a pr{scﬁdure for reparting Borrgwer®s change of address, then Borrower shall only report 2 change of address through that
specified p ‘ocedure, There may be only one designated notice address ll“JdEH' this Security Instrument at any one time. Any notice to Lender
shall be given by delivering 1t or by mallmg, it by first class mail to Lender’s address stated herein unless Lender has demgnated another
sddress by notice to Borrower, Any notice in connection with this Securily Instrument shall not be deemed 1o have been given to Lender

until actually received by Lender. If any notice reguired by this Secuy ity Insirument 1s also required undaer Applicable Law, the Applicabie
Law requirement wili satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabiiity; Rules of Construction, This Security Insirument shall oe governed by tederal law and the law of
the jurisdiction in which the Property is located. All rights and obligaiions goniained in this Security Instrument are subject to any

T v e ] -, 1 L
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requnemunts and lmmitations of Applicable Law, Applicabie Law might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In the event that any provision or
ciause of this Security Instrument or the Note contlicts with Appiicable Law, such conflict shali not affect other provisions of this Security
Instrument or the Note which can be given elfect without the conflicting prt‘mm{m

As used in this Security instrument: {a; woras of the snasculine gender shall mean and include cormresponding neuter words or words of

the feminine gender; (b} words in the singular shail mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion
without any obligation to take any action,

17. Borrower’s {opy. Borrower shall be given one copy ¢f the Note and of this Security Instrument.

18, Fransier of the Property oy a Beneficial interest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, coniract for
deed, installment sales contract or escrow sgreement, the intent of whlch 15 the transter of title by Borrower at a future date to a purchaser.

ir all or any part of the Property or any interest (n the Property 1s 501d or transterred (or if Borrower is not a natural person and a
benoeficial interest in Borrower s sold or rransferred) without Lender’s prior wrillen cansgnt, Lender may require immediate payment in full
af ail sums sceured by this Sef;un;.y instrument. Howawr this 0‘pt1m shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

If Lender exercises this oplion, Lender shall give Borvower notice of acceleration. The notice shali provide a period ol not less than 30
days from the date the niotice 13 given in accordance with Sgction 15 within which Borrower must pay all sums secured by this Secarity

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrunment without furiher notice or demand on Borrower,

19. Borrawer’s Righi to Refastate After Aceeleration. If Borrower meets certain conditions, Borrower shall have the right to hay
enforcement of this Security Instrument aiscontinued at any time prior to the eariiest ofi (4} five days betore sale of the Property pursuam to
any power of sale coniained in this Security Instrument; (b) such other period as Avplicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) eniry of o judgment enforcing this Seourity Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of a1y other covenants or agreements; (¢) pays all EXpenses incurred In enforcing this Securtty Instrument, including, but not limited
to, reasonable attorneys” fees, property lnspection and vaiuation fees, and oller fees incurred Tor the purpose of pr t}tectmg i.ender’s interest
1! the PTOpeﬂ“j’ and rights under this Security Instrument; and (d) tskes such action El-:a Lender may reazonably require 1o assure that Lender’s
interest in the Property and righis under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Insirument, shatl continue umhdngﬁd Lender n ray require that Borrowaer pay such reinstatenient sums and CXPENSES n one or more of the
following forras, as selecied by Lender: (a) casn; (b) money order; (¢ « certified check, bank check, tr sasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are nsured by a federal agency, instrumentatity or -*ﬂm;y,, Of
(&) Electronic Funds Transfer. Upon reinstagiement by Bor TOWer, this Security Ins trument and obligatmns secured herf*by snall remain fully
cffective as If no acceleration had oceurred, However, this right to reinstate shall not apply in the case of acceleration under Sgction 8.

20, Sale of Mote; Change of Loan Servicer; Notice of Erisvance, The Nete or a partial interest in the Note (together with this
Locurity Instrument) can be sold one or more times without prior notice to Borrower., A sale might result in a change in the entity (known ag
the “Loan Servieer”) that soilects Periodic Paymenis due under the MNote and this Security Instrument and performs other morigage loan
servicing obligations undar the Nate, this beuurﬂy Instrument, and Applicable Law. 'Ihere also miight be one or more chaﬁgeb of the Loan
Serviger unrelatﬁd to a sale of the Note. If there is a change af the Loan Sgrvicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servi icer, the address to whicn payments should be made and any other information RESRA
requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier the Loan ts serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borsower will remain with the Loan Servicer or be transferred to
a sugcessor Loan Servicer and are not assumed by the Note gmrf,ha er uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, join, erbe Jomeu (0 any judicigl action {as either an individual litigant or the member of
a clazgs) that arises trom the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
nrovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. IT Applicable Law provides a time period which must elapse before certain
action ¢an be taken, that time period will be deemed 1o bc: reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity o take corr ective action provisions of this Section 20,

21, Hazardous Sebsiances. As used m this Section 23 (a) “IHazardaus Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Enviconmentsl L.;m and the {pllowing substances: gasolineg, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, materials containing a*-bf-stas or formaldehyde, and radicactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s iocated that relate to health, eafety
or environraental protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
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Environmental Law; and (d) an “Eavironmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
iZnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmental [.aw, {(b) which creates an Environmental Conditton, or (c) which, due 16 the presence, use, or
release of 2 Hazardous Substance, creates a condition that adversely afiects the value of the Property . The preceding two sentences shall not
anply to the presence, use, or storage on the Pmperty of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not llmlted to, hazardous substances in consumer
progucts).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, cEemand, lawsuit or other action by any
governmental or regulatory agengy or private party involving the Property and any Hazardous Substance or Environmeniai Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of refease of any Hazardous Substance, and (¢) any c;Gndltwn caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property, It Borrower learns, or is nolifigd by any governmental or regulatory authority, or any prwaie
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take

all necegsary remedial actions in acccrdance with Environmental Law, Nothing herein shali create any obligation on Lender for an
EHV‘!_I‘OIlmLmal Cleanup

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

'22. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of any
cavanant or agreement in this Security instrum ent (but not prior to acceleration under Section 18 uniess Applicabie Law provides
etliermwvise). The notice shall specify: (a) the defaulit; (h) the action required to cure the defauit; (¢) a date, net less than 30 days from
the date the notice is giver to Borrower, by which the defacit must be cured; and (d) that failure to cure the default on or before the -
date specified in the notice may result in acceleration of the sums secyred by this Secarity Instrument and sals of the Property, The
notice shall further inform Borrower of the right to reinstate after geceleration aang the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
spegified in the notice, Lepder atits option may reguire iImmediate payment in Tull of all sums secured by this Security instrament
witbeut further demand and may invoke the powey of saie and any other remedies permitted by Applicable Law. Lender shall be
antitied to coliect all expenses incurred in pursaing the remedies previded in this Section 22, inciuding, but not limited te,
reasonable attorneys’ fees and costs of title evidense.

~ If Lender invokes the power of sale. Lender shall give a eopy of & notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice ef sale anee a week i‘ﬂr three consecutive weeks in a newspaper published o Shelby County,
Alabama, and thereapon shall sell the Property to the highest{ bidder ai puhilc anetion at the front door of the County Coarthouse
of this County. Lender shali deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale, Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to

all expenses of the sale, imcluding, but not limited fo, reasonable a;i;mmeys’ fees; (b) to all sems secured by this Security Instrument;
and {¢) any excess fo ihe perscn or persons legally eatitled to i,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Insirument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for reicahmg this Security Instrument, but only if the fee is paid to a
third party for services rendered and the chargmg of the fee is permitted under Applicable Law.

24. Waivers. Borrower watves all rights of homestead exemption in the Property and relinquishes atl rights of curtesy and dower 1n the
Property. |
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in any Rider
execyted by Borrower and recorded with it,

Witnesses:

STATE OF ALABAMA,

Onthis_30th  dayof MNovember &S 4 é d ‘l'f-_ < r ___,aNotary Publicin and

for said county and in said state, hez eby cwttf}f that Sﬁmcer a Ross ami Al drev D. Ross, whose name(s) 15!31?&: signhed to the foregoing
conveyance, and who is/are known to me, acknowledged before me that, being informed of the contents of the conveyance, he/she/they
exeouted the same voluntarily and as his/her/their agt on the day the same bears date.

Given under my hand and seal of office this _ 30th __ day of ___November 2016

——— ———— e S et . L

My Commission Expires: _ (J E ) ? hatl {

/

Notmy Pablic

Loan originator {organization): Avagdian Credit Uniow; MMLS #: 422274
L.0an originator (individuai); Brett Tempkins; NMLS #: 541110

Srmetlitie, o 2 TR ) = Ko SR o) WY Y
i
ROSA LATEEF [
Notary Public (
Alabama State at Large /
P
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EGAL DESCRIPTION

Lot 33, in the Saddle Lake Farms Condominium, 2 candominium located in Shealby
County, Alabama, as established by Deelaration of Covenants as recorded in Instrument
#1995-17533 and Articles of incorparation of Saddle Lake Farms Association, Inc., as
recoraed In instrument #1995-175330, in the Office of the Judge of Probate of Shelby
County, Alabarna, tegether with an undivided interest in the commen elements of
vaddle Lake Farms Condominium as set out in the said Declaration of Cendeminium,
said unit being more particularly described in the floar plans and Architectural Drawings
of Saddle Lake Farms Condoerminiums 25 recorded in Map Book 20, Page 20 A & B, in the
Offica of the Judge of Prabate Shelby County, Alabama |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 158 made this 30th day of November, 2016, and is
incorporated mto and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the same date, given by the undersigned (the Borrower”) to secure
Borrower’s Note to Avadian Credit Union (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located ai:

205 Canter Cir
Alabaster, ALABAMA 35807-4769
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

Covenanis, Conrditicns and Restrictions of Record

(the “Declaration™), The Property is a part of a planned unit development known as

(Name of Planned Unit Development)

(the “PUD”}. The Property also includes Borrower’s interest in the homeowners assogiation or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD Rl[jER-'Sinngeﬁfﬁiiy: S  Form3150 1/01
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A. PUD Obiigations. Borrower shatl perform all of Botrower’s obligations under the PUD’s Constituent
Documents. The “Constitueni Documents” are the ( (1) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which oreates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Associaiion. Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constiiuent Documents,

B. Pmperty Insurance. So long as the Owners Association maintains, with a generally accepted
insuvance carrier, & “master” or “blanket” policy insuring the Property which is satisfastory to Lender and
which provides insurance coverage in the arounis {including deduut'-ble levels), for the periods, and against
ioss by tire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floeds, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to L.ender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the gvent of a distribution of property insurance proceeds in lieu of restoration or repair foliowing a
i0ss to the Property, or to common areas and facilities of the PUD, any proceeds payabie io Borrower are
hereby assigned and shall be paid to Lender, Lender shall appiy the proceeds to the sums secured by the
Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ensurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrgwer in connection with any condemnation or other taking of all or any part of the Property or the
conmon areas and lacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security
Instrument as provided 11 Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propgrty or consent to: (i) the abandonment or termination of
the PUD, except for abandontnent or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the “Constitugnt Documents” if the provision is for the express henefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the etfect of rendering the public liability insurance coverage maintained by
the Owners Assaciation unacceptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, unon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained in this PUD
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~Borrower Audrey D. Ross [\ - -Borrower

( SpencerfA. Ross
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