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MOHRTGAGE

fMiIN: 1003192331670 04146 MIRSE Phone: B38-679.6377
DR RINITIONS

Words used in multiple sections of this document are defined below and other words are defined jn Sections 3, 11,

L

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16

- ¢ o A o T TN T T 2 TN A ather
(A} "Security Instrument” means this document, which is dated OCTOBER 31, 2016 , fopether
with all Riders to this document.
(B} "Borrower" is William Edgar Booth 111 and Amy Jonss Booth husband

ana wifle

Borrower is the mortgagor under this Securily nstrument.

(Cy) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of .03, Box 2026, Flint, MI 48301-20826, tel. (888 §79-MiRb.

(D) "Lender'is RENASANT BANK

Penderisa MI S5 L DO

existing under the Jaws of MISSISSIPPT s
¢ address i 2001 PARK PLACE NCRTH, STE 150, BIRMINGHAM, ALABAMA

e I

SSISSIPPT CORPORATION organized aud

I ﬂ:_ dt,

U'

2 TR & L ' . A PR \ } ey 4 Bl '*H\}Tq}_:?ﬁ ()7 -
(£} “Note" means the promissory note signed by Borrower and dated  OCTUBER 21, Z2U1l6

The Note states that Borrower owes Lender  THREE HUNDRED LEIGHTY THOUSAND TWO
HUNDRED FIFTY aAND G0/100 Dollars (1J,8. % 38U, 450,00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2040

(FY  "Property” means the property that s deseribed below under the heading "Transter of Rights in the Property.
(3} "Lean" means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suwms due under this Security Instrument, pius interest,
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()} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as apphicable]:

] Adjustable Rate RKidex %] Planned Unit Development Kider
1 Balloon Rider 1 Biweekly Fayment Rder

: -4 Famly Rider 1 Seeond Home Rider

1 Condominium Rider T Qther(s) {specify]

(F)  “Applicable Law" means all controlling applicable federal, smate and local statutes, regulalions, erdma.r%s:@ﬁ: afaa
adminisirative riles and orders (that have the effect of jaw) as well as all apphicable final, won-appealable ndicial
GPINIOHS. _

(Y "Community Association Dues, Fees, and Assessrpenis” means ali dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condonminitrm associalion, homeowners associaian of sirniiar

orgamzation,

(,K% "Rlectronic Funds Trapsfer” means any transfer of fiunds, other than a transaction originated by check, drafi,

or similar paper insirument, which is initiated through an clectronic terminal, telephome instrument, Ei.}m.pil‘tﬁfi‘, Qf
ragnetic tape so as to order, insiruct, or authorize a financial mstitution 1o dsbrﬁt or credit an account, SHEC-H ferin

includes, but is not limited to, point-of-sale transfers, automated {eller reachine ransactions, fransfers initiated by

e e o B B o o B R e e e e e o e o e e e e e e e e e e e e e e A

ielephons, wire transfers, and automated clearinghouse transiers.

(L)} "Escrow Hems” means those items that are described in Dection 3.

(M) "Miscellaneous Proeceeds” means any compensation, settiement, award of damages, or procesds paxd by any
third party (other thau insurance proceeds paid unger the coverages described 1o Section 5) for: (1) damage 0, o
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (in) conveyance i
len of condemnation: or (v} misrepresentations of, or omissions as to, the value and/or condition of the Properiy.
(N} "Mortgage Insurance” means insurance proiecting Lender againsi ihe nonpayment of, or default on, the Loean.
() "Periedic Pavment” means the regularly scheduled amount doe for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this becunty instrument. | |
(P} “RESPA" means the Real Fstate Settlement Procedures Act (12 U.5.C. §2601 et seq. ) and 1s implementing
rﬂguimi@n, Regulation X (12 O F.R. Part 1024}, as they nught be amended from tGime © time, or any addiional of
successor legislation or regulation that governs the same subject matier.  As used i this Securily instrument,
"RESPA" refers 1o all requirements and resirictions that are imposed 1n regard to a "federally related morigage loan”
aven 1 the Loan does not gualify as a "federally related morigage loan” gnder RESPA. |
(Q) "Successor in Interest of Borrower" means any party that has taken nitle o the Froperty, whether or not that
carty has assumed Borrower's obligations under the Note and/or this Security lnstroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repaywent of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's <ovenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, granis Eimi
onveys ¢ MERS (selely as nominee for Lender and Lenders Successors andd assipns) and o the
accessors and assigns of MERS, with power of sale, the following described property Iocated m ihe

COUNTY ot SHELBY "

(Name of Recording Jurisdichion]

o
&

{(Type of Recording Juniseichion]

--------------------- T T I A KA § (800 1 o - RN
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The proceeds of this loan have been applied on the purchase price of the harein describad propernty.

~y
1
1
=k

which correntlv has the address of 151 Salisbury Ln

[Street)

Dirmingham , Alabama 35242  ("Property Address” ).
[City] iZ1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and adl easements,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the " Property, "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty
Mmstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intevests, including, but not limited 1o, the right to foreclose
and seli the Property; and o take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BOREQWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to gramt and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property agawnst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unif@m‘- covenants for national use and non~uniform covenants with
Himited variations by jurisdiction to constitute 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges, Borrower shall
nay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instruruent received by Leader as payment under the Note or this Sccurily Instrument is returned to Lender unpaxd,
|ender may require that any or all subsequent payments due under the Note and this Security Instrument be made i
one or more of the following forms, as selected by Lender: {a) cash: (b) money order; (¢} certified check, hank check,
reasurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated m the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or pardal payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Leader 15 not
chlizated to apply such paymenis at the fime such payments are accepted. If each Periodic Payment is apphied as of
s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paviment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1 not applied earhicr, such funds will be

A TE N NN NN M EE N B B B T — o e e — — — — ML — NN NN N NN NN N AN Em A R A oy — Y

e e = W el O Em Em mm mm e e mm e B BN B BN BN W EEET e EEEEEE R T T T = T

ALABAMA- Emgi 2 Family--Fannie Mag/Fraddie Mac UNIFURM INS TRUMENT - MERS Droc#agic ﬂg@mw
Form 3001 §1/787 Fage 3 of 14 . GOCrTiEi SO
\ ‘.? J“:-‘é :$\ :‘\.FEH:
y 3 A
§i4 N "»‘{\ "& YRy
SN

O e e

A

%
5
A LT TN T A T Y
""""1"""“"""“"\“\\"1&‘5 \R\ -

t"’.r.r.r!f"'r‘f
e

%
L]
b

o
L'\-._u-‘



T o o o o o o o o o o A o o o B o o o o e o T o I e e,

20161102000403460 11/02/2016 01:30:30 PM MORT 4/18

applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offsel or ¢laim
which Borrower might have now or in the future against Lender shail relicve Borrower from making payments due
ander the Note and this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
3 icath £ Pavments or Proceeds. FBxcept therwise described o this Secuon 2, all paymenis
3. Application of Paymenis or Proceeds. Exccpl as otherwise descrided i s sCCluon 2, ail paymneii;

accepied and applied by Lender shall be applied in the following ordet of prionty: (a) interest due under the Nole!
() principal due under the Note; {c} amounts due under Section 3. duch payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the MNote.

if Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a sufficient
armount {0 pay any late charge due, the payment ray be applied to the delinguent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each payrnent can be paid i f[ull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, SUCH SXCO88 May
be applied 1o any late charges due. Voluniary prepayments shall be applied first to any prepayroent charges and then
as described m the Note,

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds o principal due under the Ngole
shali not extend or posipone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ftems. Rorrower shall pay to Lender on the day Periodic Payments are due nader the
MNote, until the Note s paid in full, a sum (the "Funds") to provide for payment of amounts due for: {2} axes and
assessments and other items which can attain priority over this Security Instrument as 2 hen or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premmums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance prermums, if any, or any sums payable by Borrower
to Lender in leu of the payment of Mortgage Insurance premiums {n accordance with the provisions of Section i,
These items are called "Bscrow ltems. " At otigination or at any time during the term of the Loan, Lender may require
thar Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow fiemn, Borrower shall promptly furnish to Lender all notices of amountis to e pad
ander this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's obligation to pay w Lender
Fuads for any or ali Escrow ltems at any time. Any such waiver may only be in writing. In the event of such Waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for winch payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained 1 this Securily Instrument, as fhie phrase
“covenant and agreement” ts used in Section 3. ¥ Borrower is obligated 1o pay Escrow ltems dicectly, pursuant o
4 waiver, and Borrower fails to pay the amcunt due for an Escrow Iiem, Lender may exercise its xights under Section
9 and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender 1o apply the Funds
at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of Tuture Dscrow Jtems or otherwise in accordance with Applicavie Law.

The Funds shall be held in an institution whose deposits are insured by 3 federal agency, 1nsirumentality, or
entity (including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the ume specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ¢F verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shiall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Zorrower, without charge, an

annual accounting of the Funds as required by RESPA. "

If there is a surplus of Funds beld in escrow, as delined under HESPA, Lender shall account to Borrower tor
the excess funds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in 8o more than 12 monthty payments. If there is a defwciency of
Fands held in escrow. as defined onder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund {0 sorrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions attrbutable to
the Property which can attain priority over this Security Instrumen, ieasehold paymenis o ground rents on the
Property, if any, and Conununity Association Dues, Fees, and Assessments, 1 any. lo the extent that these ifems
are Escrow frems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower,
(a} agrees in writing to the paymeni of the obligation secured by the len in a mauner acceptable to Lender, bui onldy
so lung as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the Lien in, legal procecdings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ouly until such preceedings are concluded; ox (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which can attain priority over this decurily Instrument,
Lender may give Borrower a notice identifying the len, Within 10 days of the date on which that notice 18 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above n this dection 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or repOTting Service
nsed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exssting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not Hrted to, earthquakes and floods, for winch Lender requires msuranee. This insurance shait be
maintained in the amsounts (inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loaxn. The wsurance carrier providrug
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, wiuch right shall
not be exercised unreasgnably. Lender may require Borrower to pay, in connection with this Loan, either: {aj a one-
time charge for flood zone determination, certification and wacking services; or (b} a ope-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such delermination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency i connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage, at
Lender s option and Borrower's expense.  Lender s under no obligation io purchase any particular type or amoust
of coverage. Therefore, such coverage shall cover Lender, but might or rmght not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any cisk, bazard or liability and raight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obiatned. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
ain(mmis shall haar interest at the Note rate from the date of dishursement and shall be payable, with such wferest,
apon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right {o
disapprove such policies, shall include a standard roorigage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires.
Borrower shall proraptly give to Lender all receipts of paid premiums and renewal nolices. i Borrower ohtains any
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form of insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
nolicy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional 108s
payec.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptiy by Borr rower, Unless Lender and Borrower otherwise agree in wriling. any
isurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be apphied {0 restoraion
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not legsened.
Durmg suc:h repair and restoration period, Lender shall have the right 1o hold such msurance proc eeds untild Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Pender's satisfaciion,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is nade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third pariies,
retained by Borrower shall not be paid out of the insyrance proceeds and shall be the sole obligation of Borrower.
If the restoration oF repair is not economically feasible or Lender's security would be lessened, the 1osurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tiw excess, if any, pad
o Rorrower. Such insurance proceeds shail be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and seftle any avaﬂabfe insurance clairg and

related matters. If Boreower does not respond within 30 days fo a notice from Lender that the insurance carrier has

offered to settle a clatm, then Lender may negotiate and settde the claim. The 30-day peried will begin when the
notice is given. In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby
assizns 1o Lender (&)} Borrower's rights o any insurance proceeds in an amount not (¢ exceed the amounts unpa
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refand
of unearned premiums paid by Borrower) under all insurance policies covering the Property, mnsolar as s h righis
are apphicable to the coverage of the Property. Lender may use the insurance proceeds etther (o repair or restore the
Property of {o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

& (ccupancy. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees i wriing, which
consent shall not be unreasonably withheld, or unless extenuanng CuCuInsiances exist which are bevond Borrower g

conirol.
7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, aliow the Property to deteriorate or commrui wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
de-a.@ri@rzil'ing or decreasing in value due to its condition. Usless it is determined pursuant 6 Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged w avoid lTurther
deterioration or damage. If insurance or condemunation proceeds are paid in connection with damage to, or the taking
of, the Property, Rorrower shall be responsible for repairing or restoring the Property only if Lender has released
pmce&ds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's ohligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender muay inspect the interior of the improvements ou the Property. Lender shall give Borrower notice ai the timme
of or prior © '»';u-.,,h an interior inspection speciying such reasonable cause.

8. Borrower's Loan Applicatien. Borrower shall be in defanlt i, duning the Loan application process,
Borrower Or any persoas or entities acting at the direction of Borrower or with Borrower’s knowledge or conseni gave
materially false, misleading, or inaccurate information or statements to Lender (or failed (o provide Lender with
material information) in connection with the Loan. Material representations include, but are not iimited fo,

representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (a)
Borrower fails to perform the covenants and agreements contained in this Scourity Insteument, {b) there is a legas
sroceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instruroent
(such as a pmr;n.,.f;dm in bankruptey, probate, for conderonation or forfeiture, for enforcement of a ben which may
attain priority over this Security Insirument or o enforce Jaws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's ipterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonablie
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrament, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but 18 not fmited to, entering the Property to
make repairs, change Jocks, repiace or board up doors and windows, drain water from pipes, ehiminate building or
cther code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do 5o and is not under any duty or obligation to do so. It Is agreed fhaf
Lender incurs no liability for aot taking any or all actions authorized under this Section Y.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lustrument. These amounts shall bear nterest at the Note rate from the date ot disburseraent and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estaie and interests herein conveyed or terminate or cancel the ground ease.
RBorrower shall oot, withoutl the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fes titie to the Property, the leasehold and the {ee titie shall not merge unless Lender agrees o the merger
I OWEIHNE.

16, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguire (i to maintain the Morigaze Insurance in effect. H, for any reason, the Morigage
[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was reguired to make separately designated payments toward the premivras for Mortgage
insurance, Borrower shall pay the premiuras required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantiaily eguivaient to the cost to Borrower of the Morigage nsurance

previously in effect, from an alternate mortgage insurex selected by Lender. I substantially equivalent Morigage
Insurance ¢ average is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
navments as a non-refundable 1oss reserve in lien of Mortgage Insurance. Such ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultirately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require [oss reserve payments if Mortgage Insuranc
coverage (in the amount and for the period that Lender requires) nrovided by an insurer selected by Lender Again
hecomes available, is obiained, and Lender requires separately designated payments toward the premiums for
Mortrage Insurance. If Lender reguired Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premivms regmired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender's requirement for Mortgage Insurance ends {n aceordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Secuion
10 affects Borrower's obligation to pay interest at the rate provided n the Naote,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) tor certam losses it may INCUE
if Borrower does not repay the Loan as agreed. Borrower is not a party 1 the Morigage lnsurance.

Moripage insurers evaluate their total cisk on all such wnsurance in force trow troe © e, and may enter o
apreements with other parties that share or modify thewr risk, or reduce losses.  These agreerments are on erms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer {0 make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage nsurance PrEminms).
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As a resalt of these agreements, Lender, any purchaser of the Note, another insurer, any reipsurer, any other
eutity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses, If such agreement provides that an affibate of Lender takes & share
of the insurer's risk in exchange for a share of the premiuvms paid to the insurer, the arrangement 1s ofien termed

"captive reinsurance.” Further:

{2} Any such agreemenis will not affect the amounts that Borrower has agreed {o pay ler Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrewer will owe
for Mortpage Insurance, and they will not entitle Borrower {0 any refund.

() Any spch sgreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Hemeowners Protection Act of 1948 or any other law, These rights may include the right
(¢ receive certain disclosures, to reguest and obiain caacellafion of the Mortgage Insurance, {o have the
Mortgage Insnrance terminated automatically, and/or to receive a refund of any Morigage Insurance preminms
that were unearned at the fime of such cancellation or termination.

11. Assigrment of MisceBaneous Proceeds; Forfeiture. Al Miscellaneons Proceeds are hereby assigned 1o
and shail be paxd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sccurity is not lessened. Durning such repaw and
restoration period, Lender shail have the right to hold such Miscellaneous Procecds watdl Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's sausfaction, provided that
such inspection shall be undertaken proxuptly, Lender may pay for the repairs and restoration in a single disbursement
ar in a sertes of prosress pavments as the work is completed. Unless an agreement is made in writing or Applicable
Law reguires misrest b:_,- said on such Miscellaneous Proceeds, Lender shall not be required {0 pay Borrower any
nterest or earnings on such Miscellaneous Procesds, If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shail be appited to the sums %aa-.::urﬂ.d by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1 any, pad t©

Borrower,
Yu the event of & partial taking, destruction, or loss in value of the Property v which the fair market value of

.l"il.

N Ii...

the Property immediately before the partial taking, cimu uction, or loss in value is equal to or greater than the amount
of the snms secured by this Security Instrument imraediately before the partial taking, destruction, or Joss wn value,
unless Borrower and Lender otherwise agree 1n wriling, the sums secured by this Security {nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tetal amount of the sums
secured tmmediately before the partial taking, destraction, or loss w value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss o value. Any balance shall be paid to Borrewer.

in the event of a partial taking, desiruction, or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured mmmediately before the partial taking, destruction, or loss in value, nuless Borrowsr and Lender otherwise
agree in writing, the Miscellaneous Froceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then gue.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing Party {as
defined n the next sentence’ offers to make an award io setiie a ¢laim for damages, Rorrower fails to respond to
Lender within 30 davs after the date the notice is given, Lender is authonzed o coliect and apply the Miscellanegnus
Proceeds either o restoration or repair of the Property or 1o the suras secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimunal, 1 begun that, mn Lender s
judgment, could result in forfeiturs of the Property or other raaterial impairment of Lender’s mterest in the PFroperty

P ri

or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechades forfeiture of the Property or other material impairment of Lender's interest in the Property of
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attribuiablie 10 he
irnpairment of Lender's inferest in the Property are hereby assigned and shall be pmd to Lender

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the
order prwid&d for in Section 2,

. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension ot the ime for payroent of
ma:>=:ﬁif1cat.1_cz~zl of amortzatnon of the sums secured by this Security Instrument granted by Lender 1¢ Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liagbility of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secority
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successers and Assigns Bosgnd, Borrower covenants and agrees
that Borrower' s obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument hut does not execute the Note (a "co-signer'y: {a) 1s co-signing this Securily Instrument oniy to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} 8 not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this decurity
instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall nm be released from Borrower' s obligations ang liabiliity
under this Security Instrument unless Lender agrees to such release in writing., The covenants and agreements of this
Security Instrument shall bind (except as provided 1o Section 2() and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower €
default, for the purpose of protecting Lender's interest in the Property and rights under this Security losirument,
including, but not imited to, attorneys’ fees, property inspection and valuation fees, Inregard to any other fees, the
absence of express authority in this Security Instrument to charge g specific fee to Borrower shall not be consirued
as a prohibition ou the charging of such fee. Lender muay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

{f the Loan is subject to a law which sets maximun foan charges, and that law is linally interpreted so that the
interest or other loan charges collected or 1o be collected n conaection with the Loan exceed the permitied himits,
ther: {a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted himit;
and (b} any sums already collected from Borrower which exceeded pernutted itmits will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment withoul any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Metices. All notices given by Borrower or Lender in connection with this Securtty Insirument must be 1o
writing., Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually deltvered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice {o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitnde notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securily Instrument

at any one time, Any nobice to Lender shall be given by delivering it or by mailing 1t by {irst class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notive in coniection
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender.
if any notice required by this Security Insirument 15 also reqmmci under Applicable Law, the Appo:ﬁbh f.aw
requirement will satisfy the corresponding requirement under thig Security nstrument.

16. Governing Law: Severability; Roles of Construction. This Security Instrument shall be governed by
federal law and the law of the furisdiction in which the Property 1s located, All rights and obligations contained
this Security Insirument are subject © any requirements and limitations of Applicabie Law. ﬂ;ppi able Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provasion or clause of this Security
Instrumeni or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the confiicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding
neuier words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice
versa: and (¢) the word "may"” gives sele discretion without any obligation o take any acnoen.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tramnsfer of the Property or 8 Beneficial Interest in Borrower, As used in this Section 18, "interest in
the Property” means any legal or beneficial interest in the Property, including, but not fimited to, those benehcial
interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreeraent, the inient
of which 1¢ the transfer of title by Borrower at a future ci ite {0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower 1s not 3
natural person and a beneficial interest fn Borrower 18 sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shiall not be exercised by Lender if such exercise 1s prohibiied by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
neriod of not less than 30 days from the date the notice i§ given in accordance with Section 135 within which Borrower
must pav all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any rernedies permitted by this Security Instrument without further notice or demand
on Borrower.

1% Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriawn condiiions, Borrower snall
have the right to have enforcement of this Security Instrument discontinued at any e prior {0 the earlest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Secunty Instrument; (b} such
other period as Applicable Law might specify for the terminanon of Borrower's right (0 reinstate; or {¢) entry of a

judgment enforcing this Security Insitrument, Those conditions are that B-:}rmwer {(a} pays E_..-an...ifr ali sums which

then would be due under this Security Instrument and the Note as i no acceleration had coourred; (b) cures any default
of any other covenants or agreements; (¢} pays all expenses incurred 1o enforcmg this secunty in:strun ent, .l_mhmmg
hut not limited o, reasonable attornevs' fees, property inspection and valuation tees, and other fees monrred for the
nurpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may re-a@(mabiv reguire to assure that Lender' s interest in the Property and rights vader {his Security
{nstrument, and Borrower's ghligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may reguire that Borrower pay such remnstaternent surmns and expenses in one or more of the followmng forms,
as selected by Lender; {a) cash; {b) money order; (¢} certified check, bank check, treasurer’ s check or cashier' s check,
pmvidﬂd any such check is drawn upon an institution whose deposits arce insured by a federal agency, mstrumentaliy
or entity: or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurpent and ebligaiions
S:::mlr-,.d hurgby shall remain fully effective as if no acceleration had cconrred. However, this right o remstate shall
not apply in the case of acceleration upder Section 18.

28. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mght
result 10 a change in the entity (known as the “Loan Servicer”) that collects Periodic Payruents due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
{nstrument, and Applicable Law. There also might he one or more changes of the Loan Servicer unrelated 16 a sale
of the Noie. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafier
the Laan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not agsumoed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Rorrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
Heigant or the menber of a class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this decuraty Insirument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice o teke corrective action. I Applicable Law provides a tirne period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
nied to satisfy the notice and opporiunify 1o take corrective action

ek

to Borrower pursaant to Section 18 shall be dee
provisions of this Section 24

21. Hazzavdous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herticides, volanle soivents,
materials containing asbestos or formaldehyde, and radivactive materials; {b) "Environmendal Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Envirommental Cleanup” includes any response action, remedial action, or removal action, as defmed mn
Invironracntal Law; and (@) an "Bavirommental Condition” weans a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property {a} that is in viclation of any Environmental Law, (b} which creates an
Banvironmental Condition, or {¢} which, due to the presence, yse, or release of a Hazardous dubstance, croates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardons Substances that are generally recogmized
0 be appropriate 1o normal residential uses and to maintenance of the Property {including, but not lunited to,
hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmenial Law of which Borrower has actual knowledge, (b) any Envireamental Condinon, mcluding but not
Himited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goveromental or regulatory authority, or any private party, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
nromptly take all necessary rernedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

T e o o A o A o

NON-UMIFORM COVENANTS., Borrower and Lender further covenant and agree as hllows:

32, Acceleration: Remedies, Lender shall give notice to Borrower prier io aceelerafion folinwimg
Rorrower's breach of any covenant or agreement in this Seourily Instroment (but sof priey {e acceleration pugey
Seciion 18 undess Applicable Law provides stherwise), The notfice shall specifly: {a) the defanll; (b} the action
reguired o cure the defmudl; (¢} a date, wof fess than 3@ days from the daie the notice is given {6 Borrower, By
which the defaull must be cured; and () that failure to cure the defanlt on or before the date specifiod in the
notice may result in acceleration of the sums seoured by this Secority Instruraent and sale of the Property. The
notice shall further inform Borrower of the right {¢ reinsinte afler acoeleration and the right {6 bring a ceurt
action io asserd the non-existence of 2 defoult or any other defense of Borrower to acceleration and sale, X the
default is not cured on or belore the dale specified in the notice, Lender af #fs oplion may reguive muneaiate

—— e e e e e e e e o BN Em Em oam wm ol N NN ER BN RN SN OEE OBy SN BN BN B Em

o BN NN B BN NN NN NN NN NN NN NN BN NN NN BN BN NN NN YN NN N W RN EN EN EN NN BN NN NN NN NN RN BN EN BN MM MM — — — = o e e e LN R M - e — — oo e oy

ALARAMA--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Phoar-ffn i & R0TrGs
Form 3001 G1/07 Page 11 of 14 DERTEGIL Soor Uil
T o #E w W, Jocmagic. com
X S L
\ F A 8 N
: \ s PNOSY N L
3 :"; 3::'}: 'E""'"“""' 3 'F h --"I H‘\ :"'. 'lb \
NG Wt AN S
Qt&s}ﬁxﬁh&x{;iﬁ\xl“‘“““"\"1- ~‘:':~.xxxx‘§kuxxﬁ“i*ﬂ?§ 1%'::2\‘{““‘ .
] "'n T



..J-.J-.f.ff4.ff.ff.rf-ff-ff-r.‘-r.‘-rf-.‘ffﬂ,fJf,-f.-‘ffﬂfffffffffffxfff.x:x:x‘.x:ffffff!fffffff{{{{{{fffgfﬁﬂﬁﬂﬁﬁfrﬁjﬁw{ﬂﬁﬁwwm

- -l--i--i--i-i-!-j-_l-i-I-_l-_I-j-i-!-i"_I"_I'I_I'I'I-I'

20161102000403460 11/02/2016 01:30:30 PM MORT 12/18

wavment in full of ol sums secured by this Security Insirument withom further demand amd may inveke the

power of sale and any other remedies permitied By Applicable Law, Lender shall be ?ﬂ%‘iﬂiﬁii o collect all
sxprenses incurred in pursuing the remedies provided in this Scetion 22, incinding, bud not Hmited o, reasonabie
attgroeys’ fees and cosis of file ovidenee.

i t'jﬁ;;aﬁmﬁar invokes the power of sale, Lender shall give 2 copy of @ nofice Borrower in iRe mma;mr
nrovided in Section 18, Lender shall publish the nolice ¢f saie onee 8 week for three consecutive weeks i A
newspaper publshed iIn SHELBY LCounty, .&Eﬁﬁmmg, and fhereupon Shjﬂﬁ fﬁﬂ {he
Property 1o the highest bidder at public avciion at the front door of the County Usurthouse of ﬂi.%ﬁ {ouniy.
fender shall deliver to the purchaser Lender's deed conveying the Property. Lender ox EED dggsgzsea Ay
purchase the Property af any sale. Borrewer covenanis and agrees that the proveeds of the sale shail pe ﬁ%ﬁph@ﬁ
in the fellowing order: {a) {o all expenses of the sale, ncleding, bul ned fmited {0, reasonablo aliorneys _%’ees;
(5 {6 all sums secured by this Security Instrument] and (¢} any eXcess 10 the person or persens fegally eniitied
i i, o |
23, Relesse. Upon payment of all sume seeured by this Secaniy instrument, Lender shall reioass Ehfss &}::f-:::'m'?i}f
Instrument. Borrowsy shall pay any recordation costs. Lender may charge Borrower & fee for rﬂiﬁaﬁigg E}m S{:ﬂ:’ai‘it}f
instrarsent. but onby if the fee i paid 10 a third party for services rendered and the charging of the fee is permitted

under Apniicable Law. | | |
34, Waivers, Rorrower waives all righis of homestead exemption in the Property and relinguishes alf rrghis

of curtesy and dowere in the Property.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t
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MHARLES . STEWAKT, JR.

| S e {name of ofhicer),
a Notary Puhiic in an::i for said County in said State {or for "'ia]d Btatb at L:arge} hereby cerfify that
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WhQse nam&(s‘i is/are signed 1o the fmmmnﬂ ‘34-_,:., urity Llstrumem and who ig/are known 10 me, d(,kr g)w]udgud bi‘;‘fﬂlﬁ‘
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they

execytad the same voluntarily on the day the same bears date,

Given under my hand and official seal of oftice thas st day of ... DCTOBER, 2016,
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This Instrument was prepared by:

}%”<nwa“h Rank _
2001 Park Place North Ste 650

1

jBlrmi Y ham, Alabama 35203
(205 824-2850
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EXHIBIT “A"

.ot 2438, sccording to the Map of Highland Lakes, 218t Sector, Phase | & H, an BEddieman Community, as recorded in Map

Mwa AU, Pags 8 A & B, In lhe Offics of ths Judoe of Probate of =hlhy County, Alabamas.; being situated in Shetby County
dabEma, _ |

Together wilh nonexclusive essement 10 use the private roadways, Common Ares all as mors nar

cessribed in the Declarstion of Fasements and saster Protective Convends for Hichiang rmmmmmwnmpmwmw%mm subdivision,
recordsd a3 Em@%mﬁ_ Mo, 1804-07111 and amended In Instrument No.1898-17543 and m%mmnmm n Instument
z?ﬁmmﬂm%mm it ine Probate Offios of Shelby County, Alabama, and the Declaration of Covenants, Condlions and
ﬂmmﬁ%mmm for Highland Lakes, & Residential Subdivision, 24t Sector, as recordad In Instumant Mo, ZRUZ0T7 18000332744,
#ine Probate Office of Shelby County, Alabams twhich togethor with afl amendments thereto, is hereinafter coliatiively |
reterrad 10 as, the "Declaration™, E _-_.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made ihis 21ilst day of
OCTORBER, 2016 , and s incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to RENASANT BANK, A
MISSISSIPRPT CORPORATION

(the "Lender"} of the same date and covering the Property described in the Security Instrurent and located at:

151 Salisbury Ln, Birmingham, Alabama 3524Z

|Froperty Address]
The Property includes, but is not limited to, a parce! of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described n
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECOR

)

(the "Declaration”). The Property is a part of a planned unit development known as

Highland Lakes

[ Namie of Planned Unit Development]

{the "PUD"). The Property alsc includes Borrower' s interest in the homeowners associagon or cquivalent
A,

enitity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, bencfits and proceaeds of Borrower s inlerest.

PUD COVENANTS, In addition to the covenants and agreements made m the Securnty lnstrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constituent Bocuments” are the (i) Declaration; (13) articles of incorporation,
frust instruiment or any equivalent document which creates the Gwrners A W}{*.ataa}m and (i) any by-laws or
nther rules or reguiations of the Owners Association, Borrower shall prompily pay, when due, all dues and

assessiments imposed pursuant to the Constituent Documents.

%, Property insurance. Solong as the Owners Association maintaing, with a generally accepled
insurance carrier, 2 "master” or "blanket” palicy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage i the amounts (mncluding deduc El‘f-le fevels), for the peryods, and aganst
{oss by fire, hazards included within the term "extended coverage,” and any other hdmrdﬁ. including, but
not limited to, earthguakes and flocds, for which Lender requires insurance, then: (1) Lender waives the
nrovision in Section 3 for the Periodic Fayment to Lender of the yearly psenuum installments {or property
insurance on the Property; and (i) Borrower's obligation under Section 5 to mamiain property msurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided

by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, or to common arcas and facilities of the PULY, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. lLender shall apg]lv the proceeds to the sums secured by the
Security Instrumeni, whether or not then due, with the excess, if any, pawd o Borrower.

{. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public liability msurance policy acceptable n form, amount, and
exrent of coverage to Lender,

B, Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
pavabie to Borrower in connection with any condemnation or other taking of all or any part ¢f the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the surus secured by the
Security Instrument as provided m Section 11

E. Lender's Prior Consent. Rorrower shall not, except alfier notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Property or consent {00 (1) the abandonment Of
termination of the PUD, except for abandonment or termination required by law in the case of substantiai
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain, {1t} any
amendment 10 any provision of the "Constituent Docyments™ if the provision 1s for the express benetit of
{.ender; (i} termination of professional management and assumption of self-management of the Gwn&.
Association; or (v} any action which would have the effect of rendering the public habialy msuranc
coverage maintained by the Owners Association unacceptable 1o Lender

F. Remedies. If RBorrower does not pay PUD dues and assessments when due, then Lender may pay
themn. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishbursement at the Note rate and ghall be payable, with 1aterest,
upon aotice from Lender (o Borrower reguesting payment,
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BY S
Hider,

NING BELOW, Borrower accepts and agrees to the terms and covenants confained i this PUD
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{Seal}
-Borrower
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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{Seal)
-Borrower
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