Soutiboint Bank 20161019000384700

2100 Devar ey e 201 10/19/2016 02:56:10 PM
205 8372300 " 25243 MORT 1/12

This instrument was prapared by:
Deanetts Simpson

SouthPgcint Bank

21 Devereux Circle, Suite 201
Vestavia Hills, AL 35243
205-637-2314

Tnis 1s a purchase money mortgage

LOAN ¥ 1603004878

S — - e - [Emens ERove TRy o b fos RNl L R L e e —— e e e —_—

MORTGAGE : FHs C:?.E-E !*.En'.ﬁ
| 011-8501327-734-2038

1 "ol mE mmm epmmem s gm meLE - — e =

|

MIN: 1007829-0081813631-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Vords used in multiple sections of this document are defined below and other wonds are defined in Sections 3,10, 12, 17,

18 and 21. Certain rutes regarding the usage of words used in this document are also provided in Section 15.
(A} “Security Instrument” means this document, which is dated October 14, 2016, together with all Riders to

1his documeni
(B} "Borrower” is CHARLES W HILL JR, A SINGLE MAN.

Borrower ig the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is acting solely as a
hominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawrare, and has an address ana telephone number of P.O. Box 20286,
Flint, MI 48501-2028, tal. (888} 870-MERS.

(D} "Lender”is SouthPoint Bank.

Lenderis an Alabama State Chartered Bank, organized and existing

under the laws of Alabama,
Lender's address is 2100 Devereux Clrcle, Sulte 201, Vestavia Hills, AL 35243,

{E) "Note" means the promissory nota signed by Borrower and dated October 14, 2016. The Nole states

tha! Borrawer owes Lender NINEYY SEVEN THOUSAND TWO HUNDRED $IX AND NOMQp*****~*srcvennas
- l--n-rti.lril:ti-ﬂtiitiliiiii-l:-ii-ilr--i-----lilr-lniiililtliittDﬂ"Erﬁ (U.S. $grrznﬁiﬁu ]

plus interest. Bormower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2046.

{F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, Jate charges due under the Mote, and all sum

this Security Instrument, plus interest.
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(H) "Riders"” means all Riders o this Secufity instrument that are execuled by Borrower, The following Riders are to be

execuled by Borrower [check box as applcable];
L7 Adjustable Rate Riger  [€) Condominum Rider 1 Planned Unil Development Rider

_ Other(s) [specify}

(i) "Applicabie Law" means zll conirolling appheable federai, state and local statutes, regulations, ordinances and admin-
fstrative rules and orders (that have the effect of law} as well as all applicable final non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessments” means 20l dues. fees, assessments and other charges that
are imnposed on Bomrower of the Froperty by 2 condominium association, homeowners association ar gimilar organization,
{K) "Liectronic Funds Transfer” means any transfer of funds, other than a transaction onginated by check, draft, or
similar pager instrument, which is initiated lhrough an electronic terminal leiephonic instrument, computer, or magnetic
tape 50 a5 to arder, mstruct, or authorize a financial institution to debit or credit an account. Such termn indludes, but is not
hmiled to, point-of-sale transfers, automated ieller machine transactions, transfers inftiated by telephone. wire transfers,
and automated clearinghouse transfers.

(L) "Escrow llems” means those llems that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, sefflement, award of damages, of proceeds paid by any thirg

party (other lhan insurance proceeds paid under the coverages described in Sedlion &) for: {f} damage 1o, or destruction
of, the Property; {il) condemnation or other taking of all or any part of the Preperty; {iii) conveyance in Feu of condemnation;
or (v} misrepresentations of or omissions ax= {0, the value and/or condition of the FProperty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an, the Loan.

{O) "Periodic Payment” means the regularty scheduled amount due for (1) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P} "RESPA” means the Rea] Estate Setflement Procedures Act (12 U.8.C. 82601 efseq.) and its iImplementfing regulatiorn,
Reqgulation X {12 C.F.R. Part 1024), as they might be amended from time 1o brme, or any additional or successor legislation
or regulation thit govemns the same subject matter. As sed in thig Security instrument, “RESEA” rafers 1o a8 requrements
dand restrictions that are impoesed in regard te a “federally related mortgage loan® even if the Loan does not qualify as a
“federally related morigage loan” under RESPA,

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Bewslopment or his designee.
(R} "Successor in Inlerest of Borrower” means any party that has taken 4tle io the Property, whether or not that parnty
has assumed Borrower’s ebiigations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty instrument secures to Lender (1) the repaymend of the Loan, and all renewsals, extensions and madifications

of the Note; and (ji) the performance of Bormower's covenants and agreements under this Security Instruenent and the

Note. For this purpose, Borrower mevocably mortgages, grants and conveys loc MERS {solely as naminee for Lender and
Lender's successors and assigns) and to the succesanrs and assipns of MERS, with .-:miver of sale, the following described

property located in the County of Shelby
[Tyie of Recording Jurisdiction) [Narne of Recording Junsdiclion]:

SEE L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

wnich cumrentiy has the address of 412 MORNING SURN DR, Birmingham,
[Street] [City]
Alabama 35242 {("Property Address™:
[Zip Coda)

TOGETHER WATH all the Improvements now or hereafier erected on the property, and all easements, appurienances,
and fxtures now or hereafier a part of the property. Alf replacements and additions shall akso be Ccovered by this Securnty
Instrument. All of the foregalng is referred to in this Securty Instrument as the "Property.” Bofrower understands and agrees
that MERS holds only legal title 10 the interests granted by Bormrower in this Security Insfrument. but, if necessary 10 comply
with iaw or custom MERS (as nominee for Lender and Lender's successors ahd a55igns) has the right: to exercise any o
all ofthose interests, including, but not limited te, the right to foreclose and seff the Property; and to take any action required

of Lender induding, but nat Bmited 10, releasing ang canceling this Security Instrument,

BECRROWER COVENANTS that Borrower is lawfhully selsed of the estate nereby conyeye
mortgage, grant and convey the Property and that the Property is unencumbered, excepl f4r encumiran f

E EFHASDE D21E
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Borrower warrants and will defeng penerally the fitle to the Property against ail claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenanis with limiled
variations by jurisdiction {0 conslitute 3 uniform secunty instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow hems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Nole and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Fayments due under the Note and this secunty Instrument shall be made In U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this Secunty Instru-
ment Is returmed to Lender unpald, Lender may require that any or all subsequent payments due under the Note and this
Securily Instrument be made in one or more of the tollowing forms, as selecled by Lender. (a) cash; (b) money order;
{c} certfied check, bank check, treasurer's check or cashiar's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instremertality, or entity; er {d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received al the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Seclion 14, Lender may retum any
Fayment of partial payment if the payment or partial paymeris are insufficlent fo bring the Loan curent. Lendar may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights 1o refuse such payment or partial payments in the fufure, but Lender is not obkgated lo apply such payments
al the time such payments are accepted. If each Periatic Payment is applied as of its scheduled due date, then Lenger
need not pay inlerest on unapplied funds, Lender may hold such unapplied funds untt Borrower makes payme!i to bring
the Loan current. If Borrower does not do so within a reasonabile penod of time, Lender shall either apply such funds or
return them to Borrower. if not applied sadier, such funds wil be appked i¢ the outstanding principal balance under the Note
immediately prier lo foreclosure. No offset or claim which Bomower might ivave now or in the future agamst Lender shall
relieve Bomower from making payments due under the Note ang this Security Instrument or peiforming the covenants and

dgreements secured by this Seamity instrument.
2. Application of Payments or Proceeds. Excepl as otherwise described in this Seciion 2, alt payments accepled

and applied by Lender shall be applied in the foliowing order of priority. .
First, to the Mortgage Insurance premiums to be paid by | ender to the Secretary or the maonthly charge by the Sec-

retary instead of the rmonthly margage insurance PrEMIUMS;

Secomnd, to any taxes, spedcial assessments, leasehold payments or ground rents. and fire, lood and other hazard
insurance premiums, as required:

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note: and,

Fith, lo late charges due under the Note.
Any application of payments, insurance praceeds, or Miscellaneous Proceeds o principal due under the Note shall

not extend or posipone the due date, or change the amount of the Feriodic Payments,

3. Funds for Escrow fems. Borower shall pay to Lender on the day Pefiodic Payments are due under the MNole,
uniil the Nole is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes pnd assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments of ground rents on the Property, i any; {c) premiums tor any and all insurance requirad by Lengder under Seclion
5; and {d) Morigage Insurance premiums to be pad by Lender to the Secretary or the monthly charge by the Secretary
#istead of the monthly Mortgage Insurance premiums. These Hems are called "Escrow ftems.” At origination or at any time
during the term of the Loan, Lerxier may require thal Community Assoclatien Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrew ftem. Borrower shall prompity furmish to
Lender all notices of amounts to be paid under this Section. Bomower shaii p2y Lender the Funds for Escrow Rems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may walve Borrower’s obligation
1o pay o Lender Funds for any or ak Escrow items at any time. Any such waiver may only be in wniing, In the event of such
waner, Bomower shali pay directly, when and where payabie, the amounls due for any Escrow ltems for which paymeni of
Funds has been waived by Lender and if Lender requires, shafll furnish to Lender receipts evidencing such payment within
such iime period as Lender may require. Borower’s obigation to make such payments and to provide receipts shall for af
purposes ba deemed 10 be & covenant and agreement contained in this Securnty Instrument, as the phrase “covenant ang
agreement” is used in Section 9. I Barrower is obligated to pay Escrow Hams directly, pursuant to a walver, and Bofrower
faits to pay the amount due for an Escrow liem, Lender may exercise is rights under Section 9 and pay such amount and
Borrower shail then be nbhgsated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as o
any or all Escrow ltemns at any fime by a notice given in accordance with Section 14 a2nd. upon such ravocation, Bomower
srall pay to Lender all Funds, and 'n such amounts. that are then required under this Seciion 3,

Lender may, at any time, collect and hold Funds In an amount (a} sufficient to permit Lender 1o apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonable estimaies of expendiiures of future
Escrow Kems or otherwise in accordance with Applicadie Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, Instrumentaiity, or entity
{including Lerder, if Lender is an institulion whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no fater than the ame spetified under RESPA. Lender shalf not change Bomower
for holding and applying the Funds, ennuaBy analyzing the escrow account, or verifying the Escrow llems, unless Lende
pays Borrower interest on the Funds and Applicable L aw permits Lender to meke such = charge. Unless an ag
made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay
any inlerest or eamings on the Funds. Borrower and Lender cah agree In writing, however, thal inlerest shall be
the Funds. Lender shall give ta Borrower, without charge, an annual accounting of the Funds as required by
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If there is a surplus of Funds held in escrow, as defined under RES PA, Lender shall accousnt to Barower for the excess
funds in accordance with RESPA, Fthere i a shortage of Funds held in escrow, as defined under RESPA, Lender shall
hotify Borrower as required by RESPA and Bomowasr shal) pay fo Lender the amounl necessary to make up the shorfage
in accordance with RESPA, but in nc more than 12 monthly payments, If there is 2 deficiency of Funds held in e5Crow, as
defined under RESPA, Lender shal nolify Borrower as reguired by RESPA, and Borrower ghal) pay to Lender the amount
hecessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Lipon payment In full of all sums secured by this Seciirity Instrument, Lender ghall promplly refend to Bomower any
Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and imposttions aftributabie to the
Froperty which can attain priority over this Security Instrument, feasahald payments or ground rents on the Property, if
any, and Community Asseciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty aver this Securnity Instrument urlass Bormower: (a) agrees
In writing to the paymenl of the obfigation secured by the lien in @ manner acceptable to Lender, but only so long as Bor-
rovier rs performing such agreement: {b) contests the lien in good falth by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion bperate to prevent the enforcement of the len while those proceedings are
PEMding, but oniy untdl siich proceedings are concluded; or (€) secures from the holder of the lien an af reaman salisfaciory
‘o Lender subordinating the licn to this Security instrument. If Lender determines that any part of the Property is subject to
a lien which can attain priority aver this Security Instrument, Lender may give Barrower a natice igentifying the lien. Within
1C days of the date on which that notice is given, Borrower shail satisfy the lien or take cne or more of the aclions set forth
above in this Section 4.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inciuding. but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in e
amounts (including deductible levels} and for the periods that Lender requires, What Lender requires pursuant to the pre-
Ceming sentences can change during the term of the Loan. The insuranee carmier providing the insurance shall be chosen
by Borrower stibjes! to Lender's right o disapprove Bormower's choice, which right shall not be exercised unreasona bly.
Lendes may require Barrower 1o pay, in connection with this Loan, either: {a) a one-time charge for flood zone determing-
tion, certification and tracking services: or (b} 8 onetime charge for fiood zone determination and cerification services and
subsequent charges each time remsppings or similar changes cocur which reasonably might affect such determination or
ceftificetion. Bormower shal! also be responsible for the payment of any fees inposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone detenrination resuiting from an objection by Borrower.

if Borrower fails to maintain any of the coverages gescribed above, Lender may obtain insurance coverage, at Lander’s
cpiion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the conlents of the Property, agains! any risk, hazand or liability and might provide grealer or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obfained might significantly
exceed ihe cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Bormrower secured by this Security Instrument. These amounts shall bear Interest at #e
Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject {0 Lender's right to disapprove
such palicies, shall inchude a standard montgage dause. and shall name Lender 25 mortgagee and/or as additiohal loss
payee. Lender shall have the right to hold the policies ang renewal certificates i Lender requires, Borrower shall promptly
give 1o Lender all receipts of paic premiums and renewal notices. If Borrower obiains any form of insurance coverage, nof
atherwise required by Lerder, for damage to, or destruction of the Froperty, such policy shall include a standardg morigape
dause and shai name Lender as morgagee andfor a5 an additional loss payee.

in the even! of loss. Borrower shall give prompt notice to the insursnce caimier and Lender, Lender may make proof
of loss if net msde promptly by Borrower, Unless Lender and Borrower othenvise agree in writing, any insurance pro-
Geads, whether or not the underdying Insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair s economically feasible and Lender's security is not fessened. During such repair
and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender has had an opportunity

- -

to inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection

2 sefies of progress payments as the work is completed. Unless an agreemenl 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
eamings on such proceeds. Fees for public adiusters, or other third parties, relained by Bomower shall not be paid out
of the insurance proceeds and shall be the sole obbgation of Borrower, if the restoration or repalr is not economicaily
faacible or Lender's security would be jessened. the Insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shal
be applied in the order provided for in Section 2.

if Borrower abandons the Properly, Lender may Tie, hegotiate and setile any available insurance claim and related
maiters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered tc sellie
a claim, then Lender may negotiate and settie the claim. The 30-day pericd will begin when the nofice is given. In either
event, or if Lender acquires the Property under Section 24 or othervise, Borrower hereby assigns to Lender {(a) Borrower's
nghts to any Insurance proceeds in an amount not to excead the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights {(other than the right to any refund of uneamed premiums paid by Bonrower)
under all insurance policies covering the Propery, insofar as such rights are applicable to the coverage of the roperly.
Lender may use the insurance proceeds either to repair or restore the Properly or fo pay amounis unpaid under fhe Note
of this Security Instrument, whether or not then due.
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k. Occupancy. Borrower shal occupy, establish, and use 1he Properly as Borrower's principal residence within 80
days after the execition of this Securily instrument and shail continus 1o occupy the Property as Borrower's principa
residence for at least one year after the date of oceupancy, unless Lender determines that tis requirernent shall cause
undue hardship for the Bommrower or unless extenualing dreumstances exist which are beyond Borrower's contral,

I.  Preservation, Maimenance and Protection of the Properly; nspections. Bomower shall nalt destroy, damage
of impair theé Property, allow the Fropenry to deteriorate or commit waste on the Proparly. Borrower shalf mainiain the Prop-
crty in arder to prevent the Property from deleriaraling or decreasing in value due 1o its condition. Uniess it is determined
pursuant to Saction 5 thet repair or resieration is not economically feasible, Borrower shall promptly repair the Property
if damaged fo avoid furher deterioration or damage. If insurance or condemnation proceeds are paid in conneclion with
damage fo the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sich purposes. Lender may dishurse preceeds for the repairs and restoralion in a single pavment ot in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repsir or
restore the Property, Bomrower Is nol relieved of Bomower's obligation for the completion of such repeir or restoration,

i condemnation proceeds are paid in connection with the taking of the propenty, Lender shal apply such proceeds to
the reduction of the indebtedness under the Nate and this Security Enstrument, first o any dejinquent amounts, and then
1o payment of principal. Any application of the proceeds to the principal shall not exiend or postpane the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice gt the time of or
pnar te such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in defaull f, during the Loan application process, Bormrower or
arny persens or entities acting at the direction of Borrower or with Borrowar's knowiedoe or consent gave rmalzrially fakse,
misleading, or inaccurate information or stalements to Lender {or faied to provide Lemnder with materia) information} in
ronnection with the Loan. Material representations nclude, but are not mited to. reprasentations concerning Borrower's
occupancy of the Property ag Borrower's principal residance.

9. Protection of Lender's interest in the Property and Rights Under this Securily Instrument. !f (a) Bomower
fails {0 perform the covenants and agreements conlained in this Security lnstrument, (b) theve is a fegal proceeding that
might significantly affect Lender's interest in the Property andfor rigghts under this Security instrument (such as a proceeding
in bankruptey, prokate, for condemnation or forfeiture, for enforcement of & lien which may attain pricrity over this Security
Instrurnent or to enforce laws or regulations), or {c) Borrower has abardoned the Frapeny. then Lender may do and pay for
whaiever Is reasonable or appropriate fo protect Lender's interest in the Property and rights under this Security Instrument,
Including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's aclions
¢an include, but are not fimited to; {a) paying any sums secured by a lien which has priority over this Securdy Instrument;
(b} appearing in courl; and {¢) paying reasenable gltomeys’ fees to protedt its interest in the Property and/or rights under
this Security Instrument, including its secured posiion in a bankruplcy proceeding. Securing the Property inchudes, but is
not limited to, entering the Property to make repeirs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate buikding or oiher code violations or dangerous conditions, and have uliliies turned on ar off. Although
Lender may take action under this Section €. Lender toes not have to do so and is not under any duty or obligation toc do
s0.  is agreed that Lender incurs no liabifity for nof taking any or all actions authorized under this Settion 9.

Aty amounts disbursed by Lender under this Section 9 shall become additions] debt of Borrower secured by this
Securily instrument. These amoumts shall bear interest at the Note rate from the date of disbursement and shal] be pay-
able, with such interest, Lpon notice from Lender to Borrowes requesting payment.

If this Security Instrument is on a lzasehold, Borrower shall comply with all the provisions of the lease. Borower shall
nol surrender the leasehold eslate and interests hetejn conveyed of terminate or cancel the ground lease. Borrower shail
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title lo the

Fraperty, the leasehold and the fee lithe shall not merge unless Lender agrees to the merger in wriling,
10. Assignment of Miscellaneous Proceeds: Forfeiture. Al] Miscellaneous Proceeds are hereby assigned to and

shall be paid to Lender.
It the Propenty Is damaged, such Miscelianeous Proceeds shal be applied to restoration or regair of the Property, if

fien period, Lenger shall have the right to holg such Miscellaneous Proceeds until Lender has had an opporiuniy to
Inspect such Propenty t6 ensure the work has basn completed o Lendar's satisfaction, provided that such inspection
5hall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemerit or in a series of
progress payments as the work is completed. Unless an agreement is mada in writing or Applicable Law requires inter
25! 1o b paid on such Miscelaneous Proceeds Lender shait not be required fo pay Bomower any interesi or earnings
on such Miscelianeous Proceeds. H the resioration or repair is not economically feasible or Lender's seqrily would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, it any, pald to Borrower, Such Misceilaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruclion, or less in value of the Propetty, the Miscellanecus Proceeds shall be applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o Borrower

In the evenl of 8 partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, os loss in value is equal to or greater than the amaunt of the sums
secured by this Security Instrument immedialely before the partial taking, destruction, or loss in vaiue, unless Bormower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount af the
Miscallanesus Proceeds mulliptieg by the following fraction: (a) the total amount of the sLms secured immediktely before

the partial {aking, destruction, or logs in value dividag by {b} the fair market value of the Property immediat re the
pariial taking, destruction, or loss in value. Any balance shall be paid t6 Rorrower.

In the event of a partial taking, destruction, or iose in valug of the Property in which the fair market value &f operty
immediately before the partial taking, destruction. or loss in value is dess than the amoun? s securel i iatlely
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before the partial faking, destruction, or loss in vaiue. unless Bommower and Lender otherwiza agree in wiiting, the Miscel
laneowrs Praceeds shail be applied to the sums secured by this Securty Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the QOpposing Party {as defined
i1 the next sentence) offers t¢ make zn award to setile a claim for damages, Bomower fails to respond {0 Lender withn
J0 days sfter the date the nolice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds either to
restoration or sepair of the Property or to the sums secured Dy this Securlty instrument, whether or not then due. “Oopos-
ing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the parly against whom Bomower has a
right of action in regard to Miscellaneous Proceeds.

Bommower shall e in defaull if any action or proceeding, whether civif or criminal is begun that, in Lender’s judgment,
could resultin farfelture of the Property or other material impairment of Lender's interas¢f in the Propery or rights under this
Secunly Instrument. Borrower can cure such 3 defaulf and, if acceleration has OCCurred, reinstate a5 provided in Section
18, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender's judgmenl, precludes forfeiture of
the Property or other material impairment of Lenders interest in the Property or rights under this Seturily Instrurnent. The
proceeds of any award or claim for damages that are atirbutable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscelizneous Proceeds that are not applied to restoration or repair of the Property shalt be apgilied in the order

provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
fon ¢f amortization of the sums secured by this Security Instrument granted by Lender to Rorrower or any Successor in
inferest of Borrower shak not aperale {o refease the liabllity of Bosrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in interest of Borrower or o refuse o extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any gemand
made by the criginal Borrower or any Successors in Interest of Bortower. Any forbearance by Lender in exercising any
right or remedy inchuding, without limitation, Lender's acceplance of payments from third persons, enfities or Successors
In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise af
any nght or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thai Berrower's obligations and liabifity shall be Joint and several. However, any Borrower who co-5igns this Securty
instrument but does not execute the Note (8 “co-signer’): (a} is co-signing this Security instrument anty 1o maorgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) Is not personally
obligated ic pay the sums secured by this Securily Instrument: ang () agrees thal Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard io the terms of this Security Instrumeni or the
Note without the co-signer's consent.

Subject to the provisions of Seclion 17, any Successor in Interes! of Borrower who agsumes Bomower’s obligations
under this Security Instrument in wriling, and is approved by Lender, shall oblain all of Borrower’s rights and benefits
under this Securily Instrument. Borrower shall not be relessed from Borrower's obligations and liability under this Security
Instrumeni unless Lender agrees lo such releage in writing. The covenants and egreements of this Secunity Instrument
shall bind {except as provided in Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's default
for the purpose of protecting Lender's interest in the Property and rights under this security instrument. including, but not
fimited to, attomeys’ fees. property mspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are exprassly prohibited by this Security Instrument, or by Applicabie Law.

if the Loan is subject o a law which sets maximum loan charges, and that faw is finally nterpreted $o that the inler-
esl or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(aj any such loar charge shal! be reduced by the amount necessary 1o reduce the champe to the pemmitted limit: and
{b} any sums already tollected from Bofrower whish excecded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reduging the principa) owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction wifl ba treated as a partiai prepayment with no changes in the due date orin the
monthly payment amoun! unless the Note holder agrees in writing fo those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute 3 waiver of any right of action Bormower might have arising out

mailed by first class miail or when actually deliverad io Botrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unfess Applicable Law expressly requires otherwise. The nolice address
shall be the Property Address unless Borrower has designaled a substitute notice address by notice foc Lender. Borrower
shall promptiv nofify Lander of Borrower's cnange of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
ordy one designated netice address under this Secuiity Instrument at any one time. Any notice ko Lender shalf be given
by deidrvening it or by mailing it by first class mail to Lender's address slated herein unless Lander has designated anotter
address by notice to Borrower. Any nolice in connection with this Security Instrument shall not be deemed to have been
glven to Lender until actually received by Lender. if any notice required by this Secunty Instrumernt is also required under
Applicable Law, the Applicable Law requirement will satisfy the cotmesponding reguirement under this Security Instrument,

15. Governing Law: Severability: Rules of Consiruction. This Securily Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Froperty is located. All rights and obhgations contained in this Security
Instrument are subject Yo any requirements and limitations of Applicable Law, Applicable Law might explicitiy or im phicitly
allow the parties to agree by contract or i might be silent, but such silence shalt not be construed as g prohlbifion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note cenflicts with
Applicable Law, such conflict shall not affect pihar provisions of this Security Instrurment or the Note which b given

effect without the conflicting provision.
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As used in this Security Instrument: {a) words of the masculine gender shall mean and incfude comresponding nevier
words of wonds of the feminine gender: {b) words in the singular shall mean and Include the plural and vice versa, and
(c) the word “may” gives sole discretion without any obligation fo take any action.
16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securty Instrument.
T7. Transfer of the Properiy or a Beneficial Sriterest In Borrowsi. As used in this Section 17, "interest in the
Froperty” mezans any legal or beneficial interest in e Froperty, including, but not limited o, those Bereficial intenests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, Ihe intent of which is

the iransfer of litke by Bormower at a future date 1o & purchasaer.
¥ all or any part of the Froperty or any inlerest in the Property is sold or Iransferred (or i Borrower is not a natural per-

s0n and a beneficial intarest in Borower is sold ar transferred) without Lender’s prior written consent Lender may require
immediate payment in full of alf sums secured by this Security Instrument. However. this option shail nol be exercised by
Lender if such exercise is prohibifed by Applicable Law.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a peried
0T hotless than 30 days from the date the riotice is given in accordance with Seclion 14 within which Borrower must pay

all sums secured by this Security Instrument. If Borrower fails tn pay these sums prior to the expiration of this period,

18. Borrower's Right to Reinstate After Acceleration. If Barrower meets cerain conditions, Bormower shall have
the right to reinsfaiement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note 2% if no acceleration had ocourred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inckiding, but no! limited
l0. reasonable altorneys' fees, praperty inspection and valuation fees, and other fees incimed for the purpose of prolect-
Ing Lender's interest in the Property and nghts under this Security Instrument: and (d} takes such action as Lernder may
feasonably require to assure thal Lender's interest in the Property 2nd rights under this Security Instrument, and Bor-
rewer's abligation to pay the sums secured by this Security Instrument, shall cortinue unchanged. However, Lender is not
required {o reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of a cument toreclosure proceedings: {ii} reinstatement will predude
foreclosure on different grounds in the future, or (i} reinstatement will adversely affect the priority of the Fen created by
this Security Instrument. Lender may require thal Borrower pay such neinstatement sums ang expenses n one or more of
the following forms, as selecied by Lender: () cash; (b} money order; {c) certified check. bank check, treasurer's check
or eashier’s check, provided any such check Is drawn upon an inshtubion whose deposits are nsured by a federal agency,
Instrumentality or entity; or (d) Electronic Funds Transfer. Lipon reinstatement by Baorrower this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occumed. Hewewver, this right 1o reinstate
shall not apply in the case of acceleration under Section 17.

13, Sale of Note: Change of Loan Servicer: Notice of Grievante. The Note or a partial interest in the Note (ogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resul in a change
in the enfity (known as the "Loan servicer”) that coliecls Periodic Payments due under the Note and this Security Instrument
and performs other mongage lvan servicing obligations under the Note, thés Securily instrument, and Applicable Law, There
alse might be one or more changes of the Loan Servicer unrefated 1¢ a sale of the Nole, If thete is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the new Loan Senvicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. if the Note is soid and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage Joan servicing obligations {0 Borrower will remain with the Loan Sarvicer or be fransferred to a suc-
cessor Loan Servicer and are not gssumed by the Note purchaser unless otherwise provided by the Note purchaser.

<0. Borrowar Not Third-Party Benaficiary to Contract of Insurance. Mortgage insurance reimburses Lender (or
any entrty thal purchases the Note) for certain losses it may ihcwr it Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary 16 the contract of insuranca batween
the Secretary and Lender, nor is Bomower entitled to enforce 2Ny agreemeni between Lender and the Secretary, unless
explhicitly authorized 1o do so by Applicable Law.

#1. Hazardous Substances. As used In this Section 21- (a) "Hazardous Substances” are those substarices defined
as oxic or hazardous substances, pollutants. or wastes cy Environmental Law and the following substances: gasaline,
kerosene, gther lammable or toxic petroleum products, texic pesticides and herbicides, volatile sofvents, matenais con-
taining ashestos or formaldelyde, and radicactive materials; (b) "Environmerttal Law® means federal laws and laws of
the jurisdiction where the Froperly is located that relate o health, safely or environmemal protection; () "Environmental
Cleanup” includes any response aclion, remedial &clion, or remaval action, as defined in Environmenial Law; and {d) an
“Environmental Condition” means a condition that can cause, conribule {0, of olherwise trigger en Environments| Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazarmdous Substances. or
threaten o release any Harardous Substances. on of in the Property. Barrower shaill not do. nor allow anyone elge to do,
anything affecting the Property (a) that is in vislation of any Environmental Law, (b} which creales an Emvironmental Condi-
tion, or (c) which, due to the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shal nnt apply to the presence, use, or sforage on the Froperty of
small quaniities of Hazardous Substances that ase generaly recogrnized le be appropriate to normal resdential uses and
to maintenance of the Propedy {induding. but not fim|ied lo, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, daim, demand. lawsuil or other action by
any governmenlal of regulatory agency or privaia party involving the Property and any Hazardous Substance or Erviron-
menial Law of which Bormrower hag actual Knowledge, {b) any Ervironmental Condition, induding but not Yimited to. any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use of release of a Hazardous Substance which atversely affects the value of the Property. If Borrower learns,
or is notified by any governmemal or regulatory autharity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Praperty 1s necessary, Bomrower shall prompily take all necessary remedial fictions in
accardance with Envirgnmental Law, Nathing herein shall create any obhigation on Lender for an Enuiranmental feanup.
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Z2Z. Grounds for Acceleration of Debt
{a) Defauit Lender may, except as imiled by regulations issued oy the Secretary, in the case ¢f payment defaulis
require immediate payment in full of alf sums securad by this Security Instrument if
{} Borrower defaults by failing to pay in full any monthly pavment required by this Security Instrument prior to or
an the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty gays, tc perform any other obligations contained in this Security
Instrument.
{b} Sale Without Credit Approval. Lender shali, if permitted by applicable faw (inchiding Section 341{d) of the
{Gam- St. Germain Depository institutions Act of 1882, 12 U.S.C. 1701j-3(d)} and with the prior approval of the Sec-
retary, require immediale payment in fufl of all sums seclred by this Security Instrument if:
(¢} AR orpar of the Proparty, or a beneficial interest irr a trust owning all or part of the Properly, is soki of othenwise
ransferred {other than by devise or descent), and
{l} The Property is hot occupied by the purchaser or grantee as his or her poncipal residence, of the purchaser or
grantee does 50 occupy the Property but his or her cradit has not been approved in accordance with the reqLine-
ments of the Secretary.
(c} No Waiver. ¥ circumstances oceur that would permit Lender to require immediate paymant in full, but Lender does
nef require such paymants, Lender does nol waks s nghts with respect to Subsequent events,
\d} Regulations of HUD Secretary, in many circumstances regulations issued by the Secretary will imit Lender's
rights, in the case of payment defaulls, to require immediate payment in il and foreclose ¥ not pad. This Secunty
Instrument does not autheorize acceleration or foreciosure if nol pemmitted by regulations of the Secretary.
(e) Mortigage Not Insured. Bofrower agrees that if this Security Instrument ang the Note are not determined Lo
be eligible for insurance under the Nationa| Housing Act within 60 days from the date hereof, Lender may, at its
oplion, require immediate payment in ful of ail sums secured by this Security Instrument, A writien statement of any
authenzed ageni of the Secretary dated subsequent to 56 days from the daie hereof, declining 1o insure this Security
Instrument and the Note, shalf be deemed conclusive praot of such ineligibility. Notwithstanding the foregoing, this
opticn may ot be exercised by Lender when the unava Hability of insurance I5 solely due to Lender’s failure to remit

@ marigage insurance premium to the Secretary,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
£3. Assignment of Rents. Bomrower uncenditionally assigns and transfers to Lender all the rente and revenues of the

Propeity. Borrower authorizes | ender or Lender's agents to colledt the rents ang Fevenues and hereby directs each tenan
of the Property to pay the reats to Lender or Lender's agents. Howaver, prior to Lender's notice to Borrower of Bomower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recaive ail rents and revenues
of the Property as trustee for the benefil of Lerder and Barrower. This assignment of rents constitytes an abszolute zssign-
ment and not an assignmenl for additional geclufty only.

if Lender gives notice of breach to Bomowar- () all rents received by Borrower shaif be held by Borrower as {rustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (B) Lender shall be entitled 1o collect
and receive all of the rents of the Properly; and {c) each tenant of the Property shall pay ail rentg due and unpaid o Lender

or Lender’s agent en Lender's written demand 1o the tenant
Borrower has not exectad any pnor assignment of the rents and has nof and will not perform any act that would pravent

Lender from exercising Its rights under this Section 23,
Lender shal not be required 1o enter Lpon, take cortral of or maintain the Froperty before or after giving nolice of breach

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this SeCuUrity Instrument (but not prier o acceleration under Section
17 unless Applicable Law provides otherwise). The notice shal specify: (a) the defauit: {b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice i< given 10 Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to sssert
the non-existence of a default or any other deiense of Borrower to acceleration and sale. If the default is not
cured on or before the date epecifiad in the notice, Lender at its option may require immecdlate paymaent in full
of all sums secured by this Security instrument without further dermand ard may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall be entitled 1o coltect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not fimited to, reasonable attorneys’ fees and
casts of title evidence.,

if Lender invokes the power of sale. Lender shall give a copy of a notice 1o Borrower in the manner provided
in Section 14. Lender shail publish the notice of sale once 3 week for three Consecutive weeks in a newspaper
pubiished in  Sheiby County, Alabama, and thereupon shall seill the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shail deliver lo the purchaser Lender's deed conveying the Property. Lender or its designes may plrchase the
Froperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order; (a) o all expenses of the sale, including, but not limited to, reasonable attorneys' fees: (h) Lo all
SUms sacured by this Securnity Instrurment; and {c} any excess to the person or persons legal ly entitied 1o it

if the Lender’s interest in this Security Instrument is heid by the Secretary and the Secretary requires imme-
diale payment in full under Section <2, the Secretary may invoke the nonjudicial power of sale provided in Lhe
Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 U.S5.C. 3751 et seq].) by requesting a fordclosure
commissioner designated under the Act to commence tareciosure and 1o saif the Property as provided. in the
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Act. Niathing in the preceding sentence shali deprive the Secrelary of any rights otherwise available 1o a LEn.ﬁj.:

under this Section 24 or applicable law.

29. Release. Upon payment of a!i'ﬁums secured by this Security Instrument, Lender shail release this Security Instrs-
rmert, E?rruwer 5hall pAY any {emrdatmn cosis. Lender may charge Borrower a fee for releasing this Securly Instrument
bul oniy if the fee is paid to a third party for services rendered and the charging ¢t the fee Is permitted under Applicable Law:

£6. Waivers. Borrower waives all rights of homestead exempiion in the Prope d refingui i
and dower in the Property, P perty and relinguishes alf rights of curtesy

BY SIGNING BELOW, Borower accepts and dgrees lo the lerms and covenants ' j
_ _ : contained in this Security Ins
and in any Rider executed by Bomower and recorded with it ' nsiument

Withesses:
/] f (/ . y |
| J ¥ {Spal
CEARLES W HILL JR ' i = \ET ==
Siate of ALABAMA )
County of SHELBY )
O thi ‘ ., g
n this 14th day of OCTOBER, 2018, i, Tt "}L..._ AYY R Notary Public in and for

said county and in sald state, hereby certify that CHARLES'W HILL JRYG v

) W name{s) isfare signed
foregolng conveyance, and who [s/are known to me, ackndwledged before me that, I:{be}lng Infurraed afmﬂE:E
contents of the conveyance, hefshe/they executed the same voluntarily and as his/her/thelr act on the day

same bears date.
X eAaNvmaoyrie.
Given undar my hand and seal of office this 14th day of OCTORER | 2016. |
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Lender: SouthPoint Bank
NMLS ID: 401238

Loan Originator: Julie Moore
NMLS ID: 187045
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EXHIBIT "A"

Unit 412, in Horizon, a Condominium, as established by that certain Declaration of

Condominium of Horizon, a Condominium, which is recorded in Instrument 2001-40927. to
which Declaration of Condominium, a Plan, is attached as Exhibit "A" thereto, said le;
being filed for record in Map Book 28, Page 141, in the Probate Office of Shelby County,
Alabama, and to which said Declaration of Condominium the By-Laws of the Horizon
Condominium Association, Inc. is attached as Exhibit "D", together with an undivided
interest in the Common Elements assigned to said Unit, as shown in Exhibit "C" of said
Declaration of Condominium of Horizon, a Condominium.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of October, 20186,
and IS incorporated into and shall be deemed to amend and supplement the Morigage,
LDeed of Trust or Security Deed ("Security Instrument”) of the same date gtven by the
undersigned ("Borrower') to secure Borfower's Note ("Note™) to SouthPoint Bank, an

Alapama State Chartered Bank

("Lender”} of the same date and covering the Properly described in the Security
Instrument and located at;

412 MORNING SUN DR
Birmingharn, AL 35242

The Property includes a unit in, together with an undivided interest in the COmmon
elements of, a condominium projecl Known as:
Horlron Condominiums

("Condominium Project”). If the owners association or other enity which acts for the
Condominium Project (“Owners Association®) holds title to propenty for the benefit or
use of ts members or shareholders, the Property also includes Borrower's interest in
the Owners association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Securnity Instrument, Borrower and Lender further covenant and agree as follows:

A. Solkong as the Owners Association maintains, with a generaily accepled insurance
carrer, 3 "'master” or "blanket” lpr::uri::y insuring all property subject to the condo-
minivm documents, including ali improvements now existing or hereafter erected
on the Property, and such policy is satisfactory to Lender and provides insur-
ance coverage in the amounts, for the periods, and aganst the hazards Lender
requires, including fire and other hazards included within the term “extended COv-
erage,” and koss by flood, to the extent required by the Secretary, then: {i) Lender
waives the provision in Paragraph 3 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and {ii) Borrower's obligation under Paragraph 5 of
this Security Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy. Borrower shall give Lender prompt notice of any lapse
In required hazard insurance coverage and of any lgss occurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repalir foliowing a loss to the Property, whether to the condominium unit or to
the commaon eiements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for 'c:jppﬁtatinn to the sums secured by this Security
Instrument, with any excess paid 1o the entity legally entitled thereto.

8. Borrower promises to pay ali dues and assessments imposed pursuant to the
legal instruments creating and governing the Condominium Project.

C. if Borrower does not pay condominium dues and assessme en due, then
Lender may pay them. Aniy amounts disbursed by Lender under this paragraph
ecyr

C shall become additional debt of Borrower securead by the & Insfryment.

]
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Untess Borrower and Lender agree to other terms of paviment. th
_ | , INese amounts
shall bear interest from the date of disbursement at mpe ';{!ﬂte rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

Y, SIGNING BELOW, Borrower accepts and agrees 1o the terms i
goniained in this Condominium Rider. g ) and provisions

el ' A W ‘,_, .._. A’J A n {Stal}

CHARLES WHILL JR

FHA Mullisiate Condominium Rider 9/5mM4
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