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Words used in multiple seclions of this document are defined Delow and other vgnrd§ are defined in
Sections 3. 11, 13, 18, 20 and 21. Cerlain rules regarding the usags of words ussd in this document are

also provided in Section 18,

(A} “Security Instrisnent” means this document, which is dated Ogtober 85, 2818, together with all

Riders (o this dogument. _ ) N
{8} “Borrower” iz JOMN M. BREWER &ND DERORAN K BREWER HUSBAND AND WIFE AS

JOINT TENANTS WiTH RIGHT OF SURVIVORSHIP. Borrowsr s the mongagor undar this Securnty

Instrument.

{5} “f_ander” is Compass Bank. Lender is & Corporation organized and existing under the laws of
THE STATE OF ALABAMA. Lender's address is 781 8. 32nd Street, AL-BI-SC-LLE, Birmingham, AL
35233, Lender is the morigages under this Soournity instrument. _

{0 “Nota” means the promissary note signed by Borrower and daled October Us, 2016 The jhiata
states that Borrower owes Lender ONE HUNDRED FIFTY TWO THOUSAND AND NOMOE Dollars (U5,

& 152,000.080) plus interest, Borrower has promised & pay this dedl in reguiar Fenogic Fayments ang 1o
pay the dabt in full not ater than November 01, 2031 . - o
{&] “Sroperty” means the property that is described balow under the heading “Transter of Righis in

the Froperty” N q ,
{3 51 aan”™ means the debt evidenced by the Nota, plus inlerest, any prepayment charges and laie

charges dus under the Note, and all sums dus under this Security Instrument, nius inderast |
{3} “Riders” means all Riders fo this Security instrument that are sswsouted by Borrower,  The
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| 1 Adjustable Rate Rider [ | Condominium Rider [ ] Second Homs Rider

[ ] Balicon Rider ¥} Planned Unit Development Rider [ ] V A Rider .

f 1 14 Family Riger u Bhwaskdy Paymeni Rider [] Othar{s) [speaify]

{4} “Anplicable Law” means all controlling applicable federal, stale and ional statules, reguialions,

ardingnces and administrative nies and orders {that have the effect of law) as well as all applicabie final,
non-appealable judicial opinions. _

1) seammunity Association Dues, Fees, and Assessmenis” maans all dues, f@_as, aﬁsessfngmﬁ
and other charges that are imposed on Borrower or the Properly by a condominium agssociation,

homeowners association or similar organization. _ | .
A} “Slectronie Funds Transfer” means any fransfer of funds, other than a‘tmnsaf;iim ﬂﬁgsnatgd
by chack, draft, or similar paper instrument, which is inltiated through an glectronic iea{m;r}aiz iﬁiﬁphi}ﬁif:
inatrument, computer, or magnetic tape 50 as to order, instruet, or authonze a financial institution 1o debit
or credit an account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller
machine ransactions, ransfers inlliated by telephone, wire transfers, and aulomated clearinghouse

transters.
(K} “Esorow Homs” means those items that are desoribed in Saﬁta_ﬁn 3.
N “wiscellaneous Proceads” means any compensation, settlement, award of damages, of

orocaeds paid by any third party {cther than inswrance proceads paio und‘er the coverages described In
Section 5} for: (i) damage to, or destruction of, the Property; (i} condemnation of g&hf.%r taking of .ﬁii_arrany
nart of the Property; (i) conveyance in lieu of condemnation; or (v} misrepresentations of, oF CITHSSIONS
as {0, the value andfor condition of the Propeity. |

{0} “sforigage Insurance” means insurance profecting Lender against the nonpayment of, or
detaull on, the Loan. S |

{4} “Bedodic Payment” means the regularly scheduled amount due Tor {i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Security instrument. B
{3} “EESSAS moaane the Roal Estate Settlement Procedures Act {12 U.8.C. §2801 ol seq.) ?ﬁﬁ its
implernenting requiation, Reguilation X {12 CF.R. Part 1024}, as they might be &m&nd&rd from time 1o
time, or any additional or succassor legisiation or regulation that govermns e sams sub;actlmaﬁar, ff}a
used in this Security Instrurment, "REBPA” refers to all requirements and restrictions the::ai arg imposed in
regard to a “federally related morigage loan” even if the Loan does not gualify as a “federally related
morigage oan” under KESHA, . |

(¥} sSuccessor in interest of Borrower” means any party that has taken fitie o th_e Pmpeszﬁyz
whether or not that party has assumed Borrower's obligations under the Note andior this Secunty

instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and ail rencwals, axiensions
and modifications of the Note: and () the performance of Borrower's covenants and agreements under
this Securily Instrument and the Nots. For this purpuse, Borrower irevocably morigages, grants and
conveys to Lender, with power of sale, the following described property located In the COUNTY of

SHELRY:
John M. Brewsr and Jon Brawer
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which currently has the address of §54 FOREST LAKES DRIVE STERRETY, Alabama 32147 ("Propenty
Address’}

TOGETHER WiTH ail the improvements now or hereafter erected on the property, and ail
sasements, appurtenances, and fixiures now or hereafter a part of the pmp%rtg. ﬁ?ii rapia&eman?& anﬁd
additions shall also be covered by this Securily instrument.  All of the foregoing Is refemred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right fo grant and convey the Property and that the Properly is Lunencumbered, excg.epi for
sncumbrances of record. Rormower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nmn-yﬂi‘fﬁrm
covenants with limited variations by jurisdiction to constitute a uniform secunly instrument covering real

nranerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; N

1. Payment of Principal, interast, Escrow ltems, Prepayment Qhargeg, and Lale Charges.
Borrower shall pay when due the principal of, and interest on, the debl avidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shak alxo pay funds for Es&rﬂj@v
tams pursuant to Section 3. Payments due under the Note and this Secunty instrument shall be mads in
U.8. currency. However, if any check or other instrument received by Lender as paymernt Ui"idﬂf the Note
or this Securify Instrument is returmned o Lender unpaid, Lencer may reguim that any or ail gubsaqufam
payments due under the Note and this Security instrument be made in one or more of the fﬂiiﬂWiﬁ"ig
forms, as selected by Lender: (a) cash; {b) monay order; {c) certified check, bank check, treasurers
chack or cashier's check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agency, instrumentality, or entity; or (4] Electronic Funos Tf"aﬁsfer.' |

Payments are deemad received by Lender when received at the location d&sagr'iated In ‘{ih? NE}?&
or at such other lucation as may be designated by Lender in accordance with the m’{aca provisions in
Section 15. Lender may return any payment of partial payment ¥ the payment of partiatl ;?aymaqta Are
insufficient to bring the Loan current. Lender may accept any payment of paﬁia;i pa_ymﬁn‘t insufficisnt to
bring the Loan current, withoul waiver of any righis hereunder or prejudice © i3 rights {o refuse sysh
cayment or partial payments in the future, bul Lander is not obligated 1o apqiy such paymenis at the tims
such payments are accepted. If sach Periodic Payment is applied as of its acﬁaduiﬁd duaidat&s, thers
Lender need not pay interest on unapplied funds. Lender may hoid guc_h i:mappiaed Ngs urst}i Borrower
makas payment o bring the Loan current. If Borrower doss not do so within a reasgmabﬁa neriod of iizmei.
| ender shall either apply such funds or relurn them to Borrower. i not ag:sg;iiee:i earlier, such funds gmii bﬁ
applied (o the outstanding principal balance under the Nole immediately prior f:u foraciosure, No ﬂﬁsaﬁ or
olaim which Borrower might have now or in the future against Lender shall ralisve Borrower from making
payments due under the Note and this Security instrument or periorming the covenants and agreements
securad by this Securily instrument. | | o __

2. Application of Payments or Proceeds. Except as olherwise described in :th@ f‘:iﬁa:tz?n 2, all
payments accepted and applied by Lender shall be apptlied in the following order _::‘sf oricrity: (a) mtemst
due under the Note: (b) principal due under the Note; (¢} amounis due under Section 3. S}sr;h payments
shall be applied to each Periodic Payment in the order in which it became due. ﬁgny remaining amounts
shall be applied first (o late charges, sscond fo any other amounts due under this Security instrument,

:
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and then {o reduce the principal balance of the Nota.

if Lender receives a payment from Borrower for & delinquent Periodic Payment which includes s
sufficiant amaount to pay any late charge due, the payment may be applied 1o the delinguent payment and
the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
receivad from Borrower to the repayment of the Periodic Payments if, and fo the extent thal, each
sayment can be paid in full. To the sxient that any excess exials after the payment 18 applied to the full
nayment of one or more Periodic Paymenis, such excess may be applied 10 any lale charges due.
Violuntary prepayments shall be appilied first to any prepayment charges and then as describad in the
Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds o principal due
under the MNole shall not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

2. Funds for Escrow Hems. Bormower shall pay to Lender on the day Periodic Paymenis are
due under the Note, until the Nots is paid in full, 2 sum {the “Funds”) fo provide for paymant of amounts
‘dua for; {a) taxes and assessments and other ilems which can attain priority over this Secunty instrumetit
as & lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any:
{c} premiums for any and all insurance required by Lender under Section 5; and (d} Morigage insurance
sremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Maorlgage
insurance premiums in eccordance with the provisions of Section 10, These Hems are cafiec “Eeorow
items.” At origination or at any time during the term of the Loan, Lender may require that Communiiy
Association Dues, Fees, and Assessments, if any, be eacrowed by Borrower, and such dues, feas and
assessments shall be an Fscrow ltem. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender
walves Borrower's obligation to pay the Funds for any or all Escrow items. Lender may waive Bormower
ohligation to pay to Lender Funds for any or all Escrow ltams at any time. Any such waiver may only be I
writing. In the svent of such waiver, Bomower shall pay directly, when and where payable, ihe amounts
due for any Escrow Hems for which payment of Funds has been waived by Lender and, ¥ Landear
requires, shall furnish to Lender receipts evidencing such payment within such time seriod as Lengsy may
require. Borrower's obligation to make such payments and to provide receipts shall jor all purposes he
deamed to be a covenant and agreemeant comntained in this Sscurily Instrument, as the phrase "covenant
and agresmeant” is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant o a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exesrcise Hs nghts
under Section 9 and pay such amount and Borrower shall then be cbligated under Seclion 8 to repay {0
Lender any such amount. Lendar may revoka the waiver as to any or all Eccrow lleme at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender il
Funds, and in such amounts, that are then required under this Seclion 3.

Lander may, at any time, collect and hold Funds in an amount {a) sufficient to permi Lender 1o
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. Lander shall astimate the amount of Funds due on the basis of current gala
and reasonable estimetes of expenditures of fulure Escrow lems or otherwise in sccordance with
Applicable Law.

The Funds shall be held in an instifution whose deposits are insured Dy a federal agency,
instrumantality, or entity {including Lender, if Lender is an Institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no jater than the
tima specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower
imterast on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrowsr any interest or eamings on the Funds. Borrower ang Lender £an agree in
writing, however, that interest shall be paid on the Funds. Lender shall give fo Borrower, without charge,
an annual accounting of the Funds as required by REGPA. _

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal aocount 1o
Borrower for the axcess funds in accordance with RESPA. If there is a shortags of Funds held in e3Crow,
as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay 10
{ ender the amount necessary io meke up the shorlage in accordance with REGPA, hut In 1o more han
12 monthly payments. [f thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower snail pay 10 Lenﬁar* the amount necessary 1o
make up the deficiency in acoordance with RESPA, but in no more than 12 moniniy paymaniﬁr

Upon paymert in Rl of all sums sscured by this Securily instrument, Lenoer shall prompily
refund to Borrower any Funds held by Lender, | -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiions
attributable {o the Property which can attain priority over this Secunly inslrument, leasehoid paym‘eﬂnts Of
ground rents on the Property, if any, and Community Associalion Uues, Foes, and Assessments, it any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Sachon 3,

Rorrower shall promptly discharge any lien which has priority over this Securnity insirument UNiess
Borrower: {a} agrees in writing fo the payment of the obligation sagourad by the lien h & MEANNer
accepiable fo Lender, but only 50 long as Borrower is performing such agr&ament;_(b)'mmama :thﬂ ern in
aced faith by, or defends against enforcement of tha lien in, legal proceedings whﬁ:{:h in Lender's Opinian
operate to prevent the enforcement of the lien while those procsedings are pending, g::v:ut orily unil such
sroceedings are concluded; or {c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Securly instrument. If Lender determinas thal any p'art of the Pmpertg IS
subiect to a lien which can attain priority over this Security Instrument, Lender may give Eﬁrrmﬁ{er 2 ﬂﬂi}ﬂ&
identifying the flen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hian
or taks one or more of the actions ssat forth above in this Saction 4. o |

Lendar may require Borrower to pay a one-time charge for a real estate tax venficaiion andior
reporting service used by Lendar in connection with this Loan. o

5 Property Insurance. Borrowsr shall kesp the improvements now existing or hargatter
srected on the Properly insured against loss by fire, hazards included within the lerm ‘“axtandad
coverage,” and any other hazards including, but pot limited 1o, ﬁaﬁhquakgs ane:;:! floods, f@‘r_ which Lender
reguires insurance. This insurance shall be maintained in the amounts {including s:éae::{umsbiﬁ levels}) and
for the periods that Lender requires. What Lender requires pursuant o the praceding senlences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chﬂaﬁ{*ﬁ Y
Qorrower sublect fo Lender's right to disapprove Bomower's choice, which right shﬂaii not he EX&FEE?EE@
unreasconably. Lender may require Borrowsr to pay, in connection with this Loan, ag?her: {a)a ong-time
charge for fiood zone determination, certification and tracking services; or (b} a one-timea si:zarga fi}ﬁ"!ﬂ{:{ﬁﬁ
sone determination and cerfification services and subsequent charges each tims remappings or simiiar
changes coour which reasonably might affect such delermination or certification. Borrower shall also E::fa
responsible for the payment of any fess imposed by the Federal tmergency Managamﬁnt Agency in
connection with the review of any flood zone determination resulting from an objection by Borrowar,

f Borrower fails to maintain any of the coverages describad above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expenss. Lender is under ho chiigation 1o p}.smhase &y
sarticular type or amount of coverage. Therefore, such coveragse shall cover Lender, but maagh*i; O ms'ghﬁ
not protect Borrower, Borrower's equity in the Property, or the contenis OF the Froperly, agains: any risk,
hazard or Hability and might provide graater or lesser coverage than was previously in effect. SOITowWer
acknowvdledoas that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
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shail become additional debt of Borrower securad by this Security Instrument. These amounts shall bear
inlerest at the Note rate from the date of disbursement and shall be payable, with such inferast, upon
notice from Lender (o Borrower reguesting payment. |

Al insursnce policies required by Lender and renewals of such policies shall De subject 10
_enders right to disapprove such policles, shall includs g standard morngage qiause, and shail name
_ender as mortgagee andfor as an addiions! loss payee. Lender shall have the right o nolo the pﬁi:mﬁ_‘s
and renewsl ceriificates.  if Lender requires, Borrower shall promplly give to Lender all receipls of pgad
nramiums and renewal notices, I Borrower oblains any form of inswrance coverage, not athamasﬁ_
reguired by Lender, for damage lo, or desiruction of, the Property, sus:'.;h noficy shall include a stangan
mortgage clause and shall name Lender as morlgages andior as an additional ioss payee.

in the event of loss, Borrower shall give prompt nolics fo the insurance carrier and Lender
Lender may make proof of loss if not made promplly by Borrower.  Unlags Lender and Baa‘mjwer
otherwise agree In wilting, any insurance proceeds, whether or not the underying insurance was reqqarafd
by Lender, shall be applied to resioration or repair of the Property, if the restoration of repair 18
sconomically feasible and Lender's security is not lessened. During such repalr and restoration pgrm{i,
Lender shall have the right to hold such insurance proceeds unill Lendsr has had an ?ppw‘tumt}f i
inspact such Property to ensure the work has been completed to Lenders saﬁafaa:ﬁm:ﬁ, proviied ihai_sugh
inspection shall be underiaken promplly. Lender may dishurse proceeas fa_r the repairs and restoralion I
a single payment of in 2 series of prograss payments as the work is completed. Uniass an agresment is
made in writing or Applicable Law requires Interest to be paid on such insurance procesds, L&-’nd@r shali
not be required to pay Borrower any interest or earnings on such procesds. rees for public adiusters, oF
other third parties, retained by Borrower shall not be paid out of the insurance procesds and shall be i'i:;e
sole ohiigation of Borrower.  If the rastoraion or repair is not sconomically feasivie O Lendag’a s&r;urgty
would be lessenad, the insurance proceeds shall be applied o the sums secured by this Seocunty
instrument, whether or not then due, with the excess, ¥ any, peid to Borrower, 3Such insurance provesds
shall be applied in the order provided for in Section 2. |

if Rorrower abandons the Proparly, Lender may file, negotiate and sstlle any available insurance
claim and related matters. I Borrower doss not respond within 30 days to a notice from Lender that the
nsurance carmier has offered fo seitie a claim, then Lender may negolisie and seflie the claim. The
30-day period will begin when the notics is given. In either event, or i Lender acquires the Prﬁpm}; undey
Seciion 27 or otherwise, Bomower hereby assigns o Lender (a) Borrower's righls to any wnsuwrance
procesds in an amount not to excesd the amounts unpaid under tha Nole of this Seourily Engtmmem: B
i} any other of Borrowsr's rights {other than the right fo any refund oF une'aamed pramiums paid by
Dorower under all insurance policles covering the Property, insofar as SLICHS ngg'ats gra anplicable 1o the
coverage of the Property. Lender may use the insurance proceeds sither (O repair o resiore the Property
or 1o pay amounts unpaid under the Note or this Security Instrument, whather or not then due. o

& Occupancy. Borrower shall occupy, esiablish, ang use the Proparty as Brﬁrmwer’a principal
residence within 80 days afier the execution of this Security instrument and shaill continue 10 oCoURY the
Properly as Borrower's principal residence for al lsast one year after the dats of COCHpancy, uniess
Lender otherwdse agrees in wriling, which conseni shall not ba unreasonably withheld, or unisss
sxtenuating circumstances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Properly, allow the Property to ostenorale of g:ﬂm_mit waste on ﬁ‘:;ﬁ
Property.  Whether or not Borrower is residing in the Properly, Borower 3hai§_ masntagz:; the Fmpﬁﬂ}f in
order to prevent the Property from deteriorating or decreasing in value due 10 #8 quatam* Unless i 18
determined pursuant o Section § that repair or resloration s not agoonomically feasible, Eg:srmwer shali
oromplly repair the Properly K damaged o avoid further detenoration or damage. H insurance of
sondemnation procesds are paid in connaction with damage to, or the taking of, the Propany, Borrower
shall be responsible for repairing or resioning the Property only if Lender has relsased proceeds for such
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nurposes. Lender may disburse procesds for the repairs and restoration In & singie payment oF In &
series of progress peviments as the work is completed. If the insurance or condemnation proceads are
aot sufficient to repsir or restors the Property, Borrower is not relieved of Borrowar's obligation tor the
compietion of such repair or restoralion.

Lender or its agent may make reasonable entries upon and inspactions of the Properly, i it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lenger shall give
Sorrower notice at the time of or prior fo such an interior inapaction specifying such reasonabie cause.

8. Borrower's Loan Application. Borowsr shall be in default i, during the Loan apphcation
nrocess, Borrower or any persons or eniilies acting at the direction of Borrower or with Borrower's
knowledoge or consent gave materially false, misleading, or inaccurale information or statements 1o
Lender {or falled to provide Lender with material information} in sonnection with the Loan. Matenal
representations include, but are not limited o, representations concerning Borrower's ocoupancy of the

Pronerty as Borrowsr's principal residencs,
5. Protection of Lender's Interest in the Property and Righis Under this Segunity

instrument.  f {8} Borrower falls to perform the covenants and agraements sontained in this Secunty
instrument. (b} thers is a legal proceading that might significantly affect Lender's interest in the Property
andfor fghts under this Security Instrument (such as a proceeding in hankrupicy, probale, for
condemnation or forfellure, for anforcement of a lien which may altain priortly over this Seourity
instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Landear
may do and pay for whatever is reasonable or appropriate o protect | ander's interest in the Property and
rights under this Secunity Instrument, including proteciing andfor assessing the value of the Properly, and
seouring andior repairing the Property. Lender’s actions can include, Dut are nod fisnitad 1o (8) paying any
sume secured by a Hen which has priorty over this Securlly Instrument; (D) appearing in cowrt; and
{c} paying reasonable attorneys’ fees to profect s interest in the Property andfor rights under this Secunly
instrument, including its secured position in a bankruptcy progesaing. Securing the Property includes, bt
s not imited 1o, entering the Properly 1o make repairs, change locks, repiace or board up doors and
windows. drain water from pipes, sliminate bullding or other code violations or dangeraus conditions, ang
have utiities turned on or off.  Although Lender may take action under this Section 8, Lender does nod
have to do so and is not under any duty or obligation fo do so. it Is agresd thal Lander incurs no Hahility
for not taking any or all actions authorized under this Section &,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interast, upon nolice from Lander 1o Borrower reguesting
DAYVIMEant.
if this Security Instrument is on a leasehold, Borrower shall comply with ail the provigions of the
loase. If Borrower acquires fes title 1o the Property, the leasehold and the fes title shall nol merge UNess
Lender agrees to the merger in wriling.

1%, Morfgage Insurance. If Lender required Morigage insurance as a condition of making the
Loan. Borrower shall pay the premiums reguired to maintain the Morigags Insurance i affact, f, for any
reason, the Mortgage Insurance coverage required by Lender ceases fo De avaiiable from the morigagse
insurer that previously provided such insurance and Domower was raquired to make separalsly
designated payments toward the pramiums for Morlgage insurance, Sorrower ghall pay the premiums
required o oblain coverage substantially squivalent fo the Mongage insurance provipusly in effect, at &
cost substantially squivalent 1o the cost to Borrower of the Morlgage insurance sreviousty in effect, from
an alternate morlgage insurer selected by Lender. I subsiantially aguivalent Mortgags insurance
coverage is nol available, Borrower shall continue 1o pay o Lender the amount of the separately
designated payments that were due whan the insurance coverage coased {0 ba in effect. Lender il
accept, use and retain these payments a5 a non-refundable loss resanve in lieu of Morigage insurance.
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Such Inss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such ioss reseive. Lendar
can no longsr require loss reserve payments if Morlgage Insurance overage {if*n the amount angj for i;h‘a
period that Lander requires) provided by an insuref selected by Lendar agamn ba{;amas available, 8
obtainad. and Lender requires separately designated payments foward he premiums for Morigage
nsurance. f Lender required Morlgage Insurance as 8 condition of making the Loan and borower was
required o make separsisly designated paymenis loward the DremHLms ;:ﬁ::ar plorigage inaurtame,
Borrower shall pay the premiums required to maintain Morlgags Insurance in gffedt, or o _pmwdﬁl &
non-refundable loss reserve, untl! Lender's requirament for Mortgage Insurance ends in &ﬁﬂ;ﬁf‘d&ﬂﬂﬁ; wn‘:h
any wiitten agresment betwesn Borrower and Lender providing for SUCH *L'Ei‘ﬂ"ﬁi’ﬁaﬁ,ﬁn OF UntH ‘te;‘mmatam £
required by Applicable Law. Nothing in this Seclion 10 affects Borrower's chiigation to pay interest &l the
rate provided in the Nots. | |

Mortgage insurance reimburses Lender {or any antily that purﬂha§@3 the Nﬁte} for carfain I08ses
it may incur if Borrower does not repay the Loan as agreed. Borower is not a pany o the Morlgage
INSUrances.

Mortgage insurers evaluale their total risk on all such insurame_ inn force from Ums o tims, and
may enter indo agreements with other partles that share or modify their raskf or reduce ngses. Thess
agreements are on terms and conditions that are salisfactory lo the ;"{"zmtgage Nsurer ﬁﬁjd the other party
{or parfies} to these agreements. These agreemenis may require e m%}ﬁgaga ingurer ’ss‘{ mah}ﬁs
sayments using any source of funds that the morlgage insurer may have available {which may inciuge
funds oblained from Morlgage Insurance premiumas), |

As a result of these agreements, Lender, any purchaser of the Nole, ancther nsurer, any
reingurer, any other enfity, or any affiliate of any of the foregoing, may receive {direclly or indirectly)
amounts that derve from {or might be characierized as} a portion of Borrowars payrfiﬁms for Morgage
insurance, in exchange for sharing or modifving the morigage Insurers risk, or rgduamg osses., If such
agreemeni provides that an affiliate of Lender takes a share of the iﬂ&ljﬁ'&f"ﬁ ris?: i e-mha?g& for a share
of the premiums paid to the insurer, the arrangement is often fermed "caplive reinsurance. Further

{a} Any such agreements will not affect the amounts that Borrower B'mlg agm?d fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wifl not ingrease the
amount Borrower will ows for Morlgage Insurance, and they will not entitle Borrower o any

refund.
(b} Any such agreesmenis will not affect the rights Borrower has - if any — with respact {g

the Mortgage Insurance under the Homeowners Prolection Act of 1988 OF any !@thar iAW, Thaﬁﬁ
rights may include the right fo recelve certain disclosures, (W request and obtain cancellalion of
the Morigage Insurance, fo have the Morigage insurance terminated aummﬁtﬁﬁaﬂiy, angior to
recalve a refund of any Morigage Insurance premiums that were unearned af the time of such
canceliation or termination. _ _

14, Assignment of Miscslianeous Proceeds; Forfeifure. All Miscellaneous Froceads arg
heraby assignad to and shall be paid to Lender. | |

If the Property is damaged, such Miscaliansous Proceads shall be applied 1© rast?ratam OF repair
of the Property, if the restoration or repair is economically faasible ANG _Landar‘s SECUrity aﬁ_n_::st iesgeneyg.
Curing such repair and restoration paricd, Lender shall have the night © hold such Miscallanaous
Praceads untit Lender has had an opportunity o inspect such Properly fo ensure the work has Do
completed to Lender's safisfaction, provided thal such inspection shatl bé u‘ﬁdeﬂai{en sromptly. Lender
may pay for the repairs and resloration in a single dishursement or in a senas of progress _payments 8s
the work is completed, Urdess an agreement is made in writing or Applicable Law requires mtgr&st i be
naid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrowar any mtei:ast Qf
sarnings on such Miscellansous FProceeds, If the restoration or repair i8 not aconamically feasibie or
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Lenders security would be lessened, the Miscellaneous Proceeds shall be appiie{:_i © the sums seourad
by this Security Instrumeant, whether or not then due, with the 8xoess, if any, paid to Borower,  Such
Miscelianeous Procaads shall be applied in the order provided for in Seclion 2.

in the event of a lolsl taking, desiruction, or luss In valus of the Property, the Mismiﬂaﬁa@}as
Broceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the axcass, i any, paid to Sorower. _ S

in the svent of 8 parilal taking, desfruction, or loss in value of the FProperty in Whii%h ihe tair
market value of the Property immediately before the partial {aking, destruction, or loss In valug IS aquaittﬁ
or greater than the amount of the sums secured by this Security Instrument immeaﬁiatgiyf bgfar& the parial
taking, destruction, or loss in value, unkess Borrowsr and Lencer gtharwise agree in wiiting, the sums
securad by this Seourly Instrument shall be reduced by the amaount of ths M;sceiiaﬂnaau.s Rroceeds
multipied by the following fraction: {a} the lotal amount of the sums gecurad immedﬁateig{ b&fﬂ?:ﬁ the
partial taking, destruction, or foss in value divided by (b} the Tair market vaiuaj:sf the Property immediaiely
hefore the partial taking, destruction, or loss in value. Any balance shall be pad o B@rrm}far. | |

in the svent of a2 partial taking, destruction, or loss in value of the Properly in which t%“;e fair
market value of the Property immediately before the partial taking, destruction, or loss in value s less
than the amount of the sums securad immediately before the partial taking, destruction, or loss In value,
unless Bomower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied 10
the sums sacurad by this Sscurily Instrumeant whethsr or not the sums are then due.

if the Propery is abandoned by Bomower, or If, after nolice by Lender io E?rmwar that the
Opposing Parly {as defined in the next sentence) offers {o make an awardg o aetile a claim ‘fgﬁr eﬂamage:*sf
Barrower falis to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration of repair of the Propeny o 1e t?&a
sums secured by this Securlly Instrument, whether or not then dus. "Opposing Palty” meang (he third
narly that owes Borrower Miscelianeous Proceads or the party against whom Borrower has a right of

action in regard {o Miscelisneous Proceeds. |

RBorrower shall ba in defaull if any action or proceeding, whether civil or criminal, is begun thal, iIn
Lender's judgment, could result in forfelture of the Properly or other matenal impairment of L&nﬁ§f§
interast in the Property or rights under this Secwity Instrument.  Borrower can cure such a detault ang, it
aceeleration has ocourred, reinstate gs provided in Section 198, by causing the action or proceeding 1o @:ae
dismissed with a ruling that, In Lenders judgment, precludes forfeiture of the Property or other matg—zrzaﬂ
impairment of Lender's interast in the Property or rights under this Securily Enairument Ti‘}@ pmsmﬁs;}f
any award or claim for damages that are attribulable fo the impairment of Lendar's inferast in the Propenty
ars hereby assigned and shall be paid to Lender. |

All Miscellanacus Proceeds that are not applied to restorstion or repair of the Property shall be
applied i the order provided for in Saclion 2. | |

17 Borrower Not Released: Forbearance By Lender Not a Walver. Extansion of the time for
sayment or maodification of amortization of the sums secured by his Securdy Instrument grﬂam?ﬁi by
_ender to Borrower or any Successor in Interest of Borrower shall not operate o rei:ﬁeasa the liability of
Borrower of any Successors in interest of Borrowsr, Llender shall not Oe rﬁqg;r@ﬁ o commence
procaedings against any Successor in interest of Borrower or {0 rafuse 10 axtend tims for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any cﬁemarfd
made by the original Bomower or any Succassors In Interest of Borrowar,  Any forbearance LYY Lemﬁer‘m
exercising any right or remedy including, without limitation, Lenders acceptance of payments from th:m
persons, entities or Suscessors iy Interest of Borrowar or in amounis less than the amount then gue,
shall not ba a waiver of or preciude the exercise of any right or remady.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrowsr
covenants and agrees that Borrower's obligations and liabilily shall be joint and several. i:iewaven any
Borrowsr who co-signs this Security Instrument but does not execuie the Note {a ‘co-gigner ' {(a) is
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co-sianing this Security Instrument only to morigage, grant and convey the m:-aigner’s interest In the
Property under the terms of this Security Instrument; (b} is not parsonally obligated to pay the sums
secured by this Security Instrument; and {c} agrees thal Lender and any piher Egrmw&r cahn agree e
extend, modify, forbsar or make any accommodations with regard fo the terms of this Securily Instrument
or the Note without the co-signers consent. _ _ N

Subject to the provisions of Section 18, any Successor in interes of Borrower who assumes
Borrowar's obligations under this Security Instrument In writing, and Is approved Dy Lendsr, shall obtain
all of Borrower's rights and banefits under this Security Instrument.  Borrowear shall not be released fmm
Rorrower's obligations and Hability under this Security Instrument uniess Lenﬂgr agreas to such re!gas& n
writing. The covenants and agreements of this Secunity Instrument shall bind {except as provided In
Section 20} and benefii the successors and assigns of Lender, | | |

i4. Loan Charges. Lender may charge Borrowsr fees for services performed in connechion wgt_h
Borower's default, for the purpose of protecting Lender's inferest in the Properly and rights u_nder this
Security instrument, including, but not limited 1o, attormeys’ faes, pmgerﬁy insgaction and yaiuataan fﬁes.,
in regard to any other fees, the absence of express authority In this Seﬁyr:ty instrument o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fes, Lenger may
not charge fees that are expressly prohibited by this Security instrument or 431 App!acabﬁe Law. o

if the Loan is subiecl o 2 law which seis maximum loan chargas, a_.nd that ng agifinaiiy
intarpreted so thatl the interest or other loan charges coliacied or 10 be collected in conneclion with the
Loan exceed the permifted limits, then: {8) any such loan charge shali be reduced by the amount
necessary to reduce the charge o the permiited limit; and (b} any sums aiready collectad fm{ﬂ Borrower
which exceaded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund Dy
reducing the principal owed under the Note or by making a direcl payment to Borrower. I a refund
reducas principal, the reduction will be treated as a partial prepayment without any prapayment chargs
(whather or not a prepayment charge is provided for under the Note). Eﬁrﬁ’ﬂi{ﬁf%f’ﬁ asmﬂpﬁanﬁe of aﬁy__sg;h
refund made by direct payment to Borrower will constitute a walver of any right of aclion Borrower might
have arising out of such overcharge. o

15. Notices. All notices given by Borrower or Lender in connection with this secunty Instrument
must be in writing, Any notice to Bomrower in conneclion with this Secunty Enatmmenﬁ shall be ;ﬁeamad ’Ea:«
have been given to Borower when mailed by first class mail or when actually deiaw{@rad o Barmwars:
notice addrass if sent by other means. Notics to any one Borrower shall consiitute notice 1o ail Borrowers
urless Appicable Law expressly requires otherwise. The notice address shall be the Property Ad;jrﬁsﬁ
unless Borrower has designated a substitule notice address by notice to Lender. Bcarr:@war“ shal pmmpﬁfy
notify Lender of Borrower's change of address. if Lender speaifies a procedure for reporling Borrowar s
change of address, then Borrower shall only report a change of address through that specified p‘mmadum,
There may be only one designated notice address under this SeCurity Enslmmemnat any one ime. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lenders adgﬂr&ga
stated hersin unless Lender has designaled another address by notice io Borrowsr. Any _mtma i
connection with this Security Instrument shall not be deemed (0 have been given o Lender ANt ﬁegtuaiiy
received by Lender. i any nolice required by this Secunity Instrument s also required unﬁerﬁhppimﬂtﬁle
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Secunty
instrument. .

16. Governing Law; Severability; Rules of Construction. This Security ingtmman? shall he
governed by federal law and the law of the jurisdiction in which the Property is located. ﬁ}ii Fzg?‘_’atss and
oblications contained in this Security Instrument are subject to any requirements and Emialions s‘:s_f
App?icabi& Law., Applicable Law might explicitly or implicily allow the pagﬁies ic agree by contract GF.EE
might be silent, but such silence shall not be consirued as a prohibiion against agreement t;-}f contract. in
the event that any provision or clause of this Securily instrument or the Note conflicts with Applicable
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L aw. such confiict shall not affect other provisions of this Securily instrument or the MNote which can bg
given effect without the conflicting provision. ) o

As used in this Security Instrument: {a) words of the masculing gender §haii maan and includs
corresponding neuter words or words of the feminine gender; {0y} war@a i :the gs:nguiar shail mear and
inciude the plural and vice versa; and (¢} the word "may” gives sole discretion without any obiligation 10

take any acion. | * .
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sscunty

instrument. o 1!
18. Transfer of the Property or 2 Beneficial interest in Borrower. As used in this Smtzgnl‘ia,
“nierest in the Propsrly” means any legal or beneficial interest in the Property, including, but not imited
to, those beneficial interests fransferred in a8 bond for deed, contract for deed, instalimeant sales f;ﬁﬁiimc:t
or escrow agreement, the intent of which is the transfer of litie by Borrower ai a future dale W 3
DUrChaser. . )
if all or any part of the Property or any Interest in the Property is eoid or i:ransfi&amd {or if B?rrwfar
is not a natural person and a beneficlal interest in Borrower is soid or fransferrad ) without Lerfdﬁrs prior
written consent, Landsr may require immeadiate payment in full of all sums sasua:ad %:y ihzsﬂ&‘%acuri&y
instrument, However, this option shall not be exercised by Lander it such exercise I8 prohibited by
Applicabie Law. | - |
if Lender exercises this option, Lender shall give Borrower notice of acceteration. The ﬁﬂ‘ti:fsﬁ
shall provide a period of not less than 30 days from the date the notice is given in accorgance wsjth
Saction 15 within which Borrower must pay all sums secured by this Securily Instrument. if Borrower faifﬁ
to pay these sums prior to the expiration of this period, L ender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. | N
19, Borrower's Right to Reinstate After Acceleration. If Borrower m'%m f.::ertam mndstiqﬁs,
Borrower shall have the right to have enforcement of this Securily Instrument discontinued at any tme
orior 1o the earfiest of: {(a) five days before sale of the Fropery pursuant 10 any power of sale mpia;f*s%d Ir
this Security Instrument; {b) such other period as Applicable Law mi_g?:at 5;3&&?3{ for the termination z;jf
Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Thf:s;::;e
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Ssounty
nstrument and the Note as if no acceleration had oocurred; {b) sures any defauit of any atheg" covenanis
or agreements; {¢) pays all expenses incumred in enforcing this Security Instrument, inciuda‘ng] Eutmt
fimited to, reasonable atorneys’ fees, property inspection and vaiuatim faes, ‘and a:ﬂhgg‘ fess ingurred for
the purpose of protecting Lender's interest in the Properly and rights under th:sﬁ S_a{:urzi:y Ea:jstmmznt; BaNG
(d} takes such action as Lender may reasonably reduine o assure that Landers interast in the | mpaﬁy
and rights under this Security Instrument, and Borrowers obligation o pay the sums sacured by this
Security Instrument, shall continue unchanged. Lender may require that B;ormwar gay  such
reinstatement sums and expenses in one or more of the following forms, a8 saelected by Laa?der: (a} cash;
(b} money order; (¢} ceriifled check, bank check, treasurars check or ﬁ&Ehi&f’rﬁ chack, grawdad anyﬂsuch
chack is drawn upon an institution whoss deposits are insured by a fedaraaﬂagemy,‘ instrumentality of
entity: or {d) Electronic Funds Transfer, Upon reinstatement oy Eﬁrmﬁfen this Security Instrument md
obligations secured hereby shall remain fully sffeclive as if nc accsleration had ooourred. However, this
right to reinstate shall not apply in the case of acceieration under Section 13, _ Ny
20, Sale of Note; Change of Loan Servicer; Notice of Grievancs. The‘ Note or & partlaal
interest in the Note {together with this Security Instrument} can be sold one or mors umes wathwf S0
notics o Borrower. A sale might result in a change in the entily (known as the "Loan Servicer') that
collects Perlodic Payments due under the Note and this Security instrument ana parforms ofher mmﬁggga
loan servicing cbligations under the Note, this Security Instrument, and Appiicable i_aw,' There also nugnl
ha one of maore changes of the Loan Servicer unrelated to a sale of the Note. Hf there is a changs of the
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Loan Servicer, Borrower will be given written naotice of the change which will stale the name and addre;sas
of the new Loan Servicer the sddress fo which payments should be made and any other information
RESPA reguires in connection with a notice of transfer of servicing. I the Notg i5 s0id and ihﬁf@&ﬁﬂf’ ‘?ha
L oan is serviced by & Loan Servicer other than the purchaser of the Note, the mongags joan servicing
ohifigations o Borrower will remain with the Loan Servicer or be frangferred {0 @ SUCCESSYY Loan Servicer
ard ars not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commancs, join, or be joinad to any judicial action (as either an
individual itigant or the member of & cless) that arises from the other parly’s actions pursuant 10 this
Security instrument or that alleges that the other party has breachad any orovision of, or any duty G%’?d
hy reason of, this Security Instrument, untif such Borrower or Lander has notified the oihar party {with
such notice given in compliance with the requirements of Seclion 15) of such alleged br&ash: ang aﬁﬂreﬁe{i
the other party hersto a reasonable period after the glving of such notive o take corrective agtsﬁn: i
Applicable Law provides a time period which must elapse belore cerlain action gan be taken, ﬂ:aa‘t time
sariod will be deemead to be reasonable for purposes of this paragraph. The notice of acce;ieratf?n SILE
opportunity to cure given to Bormower pursuant lo Section 22 and the notice of E.IE}GEHEE'E‘I!KBH given fo
Borrower pursuant fo Section 18 shall be desmed to satisly the notice and opportunity take corrective
action provisions of this Section 20. o

34. Hazardous Subsiances. As usad in this Section 21: {8) “‘Hazardous Bubstances” are those
subsiances defined as foxic or hazardous substances, pollutants, or wasles by Erwironmental Law arid
the foliowing substances: gasoling, kerosene, other flammable or toxic pelroleum oroducts, OXIC
nesticides and herbicides, volatile solvants, malerials containing ashesios or formaﬂiﬁdahyda, ang
radicactive materials; (b} "Environmental Law” means faderal laws and jaws of the jurisdiction wnere th%
Praperty is looated that relate to health, safely or environmental protection; (¢} “Envirgnmental Claanup
inciudes any response gchon, remedial action, or removal action, as defined In Ewirmmer}tai Law, ang
{(d} an "Environmental Condition” means a condition that can cause, corttribuie to, or otharwize Ngger an
Environmenial Cleanup. _

Borrower shall not causs or permil the presence, use, disposal, storage, or relsass of any
HMazardous Substances, or threaten fo release any Hazardous Substances, on or in the Fropeny.
Borrower shall not do, nor allow anvone else o do, anything affecting the Property (8} that is in violation of
ary Environmental Law, (b) which creates an Environmental Gondition, or (@) which, dus to the presence,
use, or release of a Hazardous Substance, creates a condition thal adversely affects the vaiue of the
Broperty.  The preceding two sentencas shall not apply to the presence, use, O storage on the Propeny
of small quantities of Hazardous Substances that are generally recognized 1© be approprate 1o normal
residential yses and o maintenznce of the Property (including, but not limited to, hazardous subsiances
in consumer products). _ |

Borrower shiail prompily give Lender writlen notice of (a) any investigation, claim, demand, Iawsull
or other action by any governmental or regulalory agency or private parly involving the Propeny and any
HMazardous Substance or Environmental Law of which Borrower has actual kKnowledgs, (D) any
Environmentst Condition, including but not fimited to, any spilling, leaking, dischargs, release or threal of
release of any Hazardous Substance, and (¢} any condifion caused by the presence, use or reigase ::3? &
Hazardous Substance which adversely affects the value of the Properly. I Borrower leams, oris nc:ataﬁad
hy any governmental or regulatory authorily, or any private parly, thal any removal or ather ramediation of
any Mazardous Substance affecting the Property is necessary, Borrowar shail nsromptly take gl necessary
ramnadial actions in sceordance with Environmental Law. Nothing herein shall create any obligalion on
L.ender for an Enwilronmental Cleanup.

Gy

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as follows! |
72 Acceleration: Remedies. Lender shall give notics to Borrower prior o acceleration
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following Borrower's breach of any covenant or agreamant in this Securty insfrument {but not
prior o acceleration under Section 18 unless Applicable Law provides otherwisel. The nolice
shall specify: {a) the default; {b) the action required {0 cura the defauly; {e} a date, not {ess than
38 days from the date the notice s given to Borrowsy, by which the defauil must he cured; and {d)
that fsllure fo cure the defaull on or before the dats specified in the notice may resull
acceleration of the sums secursd by this Sscurily Insfrument and sals of the Property. The notics
shall further Inform Borrower of the right o reinstate after scoelerafion and the right to bring &
court action to assert the nonexistence of & default or any other defense of Borrower o
acoslerstion and sale. i the defaul is not cuved on or befors the dale specifisd in the nolice,
Lander at ity option may require immediate payment in full of all sums sacured by this Security
nstrument without further demand and may invoke the powsr of sale and any othar remedies

nermitted by Applicable Law. Lender shall bes enditlad fo cotiect all expensss incurred in pursuing
the roemedies provided in this Section 22, including, but not limited o, reasonable attorneys’ fees
and costs of {itle evidence.

¥ Lender invokes the power of sale, Lender shall give a copy of a nolics to Borrower i
the manner provided in Section 15. Lender shall publish the notice of sais once 2 week for thres
consecutive weeks In a newspaper published in SHELBY County, Alabama, and thersupon shall
sall the Property fo the highest bidder st public auction at the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying fhe
Proparty. Lender or its designsa may purchase the Properly al any sale. Borrower covenanis ang
agress that the procseds of the sale shall be applisd in the following grdar: {a) to all expenses of
the sale, Including, but not limited fo, reasonable aftorneys’ fees; (B) 1o all sums sgcured by this

Securlly instrument; and {o} any excess 1o the person or parsons lsgaily antitied 1o K.
33. Releass. Upon payment of all sums secured by this Security instrument, Lenger shiall

releass this Security instrument. Borrower shall pay any recordation costs. Lender may charge BOITowWer
s fee for releasing this Security Instrument, but ondy if the fee is pald 10 8 third party for sarvices rengsered

and the chamging of the fee is parmitied under Applicadle Law,
4. Walvers. BRoower waives all righis of homestead exemplion in the Properly and

refinquishes all righis of curtesy and dower in the Froperty.

R F T O O S PSSR T T O F B R E RS I T I AT T

2y SIGNING BELOW, Rorrowear accepts and agress to the terms and covenants containad in this
Sacurity Instrumentand in any Ridﬁr sxecutad by Borrower and recorded with it
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Loan #: 6738874803

SLANNED UNIT DEVELOPMERT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of October, 2016, aﬁd.is
incorporated into and shall be deemaead o amend and supplement the Mortgage, Deed O Trust, ar Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrower ) 1o secure
Borrowsr's Note to Compass Bank (the "Lender"} of the same date and covering the Property described

in the Security instrument and located at:

554 FOREST LAKES DRIVE, BTERRETY, AL 35147
FEPronerty Adcdress]

The Properly includes, but is not limited fo, a parcel of land improved with a dwelling, togsthar vith other
such parcels and certain common areas and facilities, as described in THE COVENANTS, COMNDITIONS

AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTYY {the “Declaration’}. 1he
Properly is a parl of a planned unit development known as:

FORESY LAKES
IName of Planned Unit Developmani]

{the "FPUD"). The Property also includes Borrower's interest in the homeowners as&mi&tiﬁp or equimiam
entity owning or managing the common areas and facilities of the PUD (the "“Cramners Association™} and the
ysas, benefits and procseds of Borrower' s interest, |

PUD COVENANTS. In addiion fo the covenants and agreemenis made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
eUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i} arlicles of
incorporation, frust instrument or any equivalent document which creates the Owners Association;
and {iii} any bydaws or other rules or regulations of the Owners Association. mewarﬂshaii
promplly pay, when due, all dues and assessmenis imposed pursuant 1o the Constituent

Clocuments.
. 184 18! g 18 ' g LD
LR 1 | i "
# B D0 C 0 % 8 2 5 09 Fonm 3158 1701

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 “master” or “blanket’ policy insuring the Property which s
Bl E f | i
! ¥ e K =
VUL TIATATE PUD RIDER-Single Family--Fannie MaefFreddie Mac UNIFORR BMETRUMENT 1
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satisfactory to Lender and which provides insurance coverage in ihe amnu{‘r&% {including
deductible levels), for the periods, and against loss by fire, hazards included within the ferm
“axtended coverage,” and any other hazards, including, but not limited 1o, earthquakegand finods,
for which Lender requires insurance, then: (i) Lender wailves the provision in Section 3 Jor the
Pariodic Payment to Lender of the yearly premium installmenis for property insurance on the
Property; and {ii} Borrower's obligation under Section & 1o maintain proparty nsurance Coverage
an the Property is deemed satisfled o the exient that the required coverage is provided by ihe

Owners Agsociation policy, _ |
What Lender requires as a condition of this walver can change during the term of the

loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. | |

in the event of a distribution of properly insuranss proceeds in liey of restoration oF repaiy
following & loss to the Properly, or fo common areas and facilities of the PUD, any Drocesds
navabie to Borrower are hereby assigned and shall be paid to Lender. Lendar shaiﬁ apgiy the
procesds to the sums secured by the Secunty instrument, whather or not then dus, with the
gxcess, if any, paid {0 Bomower.,

C. Public Lisbility Insurance. Borrower shall fake such aclions as may be reasonabie
to insure that the Owners Association maintains a public liability insurance policy acceptabls in
form, amount, and exient of coverage 1o Lender,

0. Condemnation. The proceeds of any award or claim for damages, direcl or
consequential, pavable fo Borrower in connection with any condemnation or other {aking of all of
any part of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11, |

£ Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
_ender's prior written consent, either partition or subdivide the Propsrly or consent 1o (i} the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the cass of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the "Qansﬁi{uani
Documents” if the provision is for the express benefit of Lender; (i} termination of pmfesam_nai
management and assumption of saif-management of the Owners Association; of {{v} any action
which would have the sffect of rendering the public liabllity insurance coverage maintained by the
Oeners Association unacceptable 10 Lender. _

£ Remedies. I Borrowar does not pay PUD dues and assessments when dua, than
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
sdditional debt of Borrower secured by the Securily Instrument. Unless Bomower and Lender
agres to other terms of payment, these amounts shall bear interest from the daie of disbursament
at the Note rate and shall be payable, with interest, upon nolice from Lender fo Borrower

reguasting payment,
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Borrowsr accepts and agraes 1o the terms and covenanis conlained in this FUL
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Judge James W. Fuhrmeister, Probate Judge,

County Clerk
10/14/2016 01:45:42 PM
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