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DEFINITIONS

Words used in muliiple sections of this doocurment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docnent are also provided m dechon 16,

(A} *Security Dnstroment” means this docwmaent, which is dated September 38, 2016 | together with all Rigers to
this document,

(B) “Rerrower” i¢ Janisha L Pelers, a singie person

Baorrower i¢ the mortgagor under this Mecunty Insirgnent.

(03 “MERS™ s Morigage Electronic Registration Systems, Inc. MERS is & sepatate corporation that iz acting solely as a
sominee for Lender and Lender’s successors and assigne. MERS is the mortgagees under ¢his Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone pumber of P.O. Box 2826, Fling, Ml

485013076, tel. (388) 67O-MERS.

(3 “Lender” is IBERIABANK dfivs IBERIARANK Morigage

Tender is ¢ Louisiana State Chartered Bank organized and existing andey
the laws of | e Sale Of Louisiana Lender’s address 13

12748 Cantrall, Little Rock, AR 723243

ALABAMA—3ingle Fanilv—Fannie Mae/Preddie Mac UNIFORM INSTRUMENT Worys 3041 1/01
: \*': o TN T
. ¥ II"l W - e b ::-" Al
AL ABARE-MERS \ i ; {Ff::‘“: ﬂ;"‘;}
(TEM BTS20 {119218) & : . ; SiA N JBIET IO
: ' ¢ X YISy &
ﬂiiﬂgﬁ?gﬁg 5? é: i}x\.:ﬁ '\%“ &F l? .‘5
- o NFEF S
h iy v A g o o -
N P 1“ "Ir \{:\' o E lu"i"+
S L S I
\::\\ 'h"l‘\-h.\'i‘- - "\\"":11 -‘;"'&%\ J" o
M »

. . '
.u-'_r..lrfr,*‘_','!

S
- L L N b, f:'
o
o
' "



o .

SIS,

20161011000372510 10/11/2016 10:21:40 AM MORT 2/14

{E)  “MNote” means the promissory note signed by Borrower and dated  September 38, 2ME | The Note states that Borrower

awes Lender One Hundred Two Thousand Eight Hundred Twenty and no/i00
Dollars (U8, $102,830.0¢ }

plug interest. Borrower has promised to pay this debt in regular Penodie Payments and o pay the debt in foll not later than
Ootaber §1, 2048

I

(K} “Property” means the property that is described below under the heading “Transier of Rights in the Property.”

(Y “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and laie charges dus under the Nots,
and all sums dus under this Security Instrimnend, plus mierest.

() “Riders” means ail Riders to this Security Tnstrument that sre executed by Borower, The following Riders are fo be
execnted by Bomrowsr [check box as applicabic]:

D Adiustable Rate Rader [__] Comdoninius Rider E Second Horme Ruder
m Balioon Rader [:' Planned Unit Development Rader E VA Hider
14 Famaly Rider m Biweeldy Pavment Ridor “ Other{s) | specify]

33 “Applicsble Law” means all controlling applicable {oderal, siate and Tocal statutes, regulatons, ordinances and
administrative rules and orders {that have the effect of law) as well as alf applicable Boal, non-appealable fudicial opinions,

(N “Community Assoeintion Dues, Fees, and Assessmenis” means all ducs, fees, assessments and other charges that am
imposed o Borrower or the Property by 2 condominium association, homeowners associalion of similar crganization.

() “Flectronic Funds Transfer® means any transfer of funds, other thau a kansachon ongmated by check, deaft, oy sinular
E.:ﬁaggsm' instrument, which is initiated through an electronic tenmunal, telephonic msirment, Corapuier, of ma,gnﬂtiﬂ f2ps 50 as
to order, instraot, or authorize a financial Jnstitation o debit or credit an acconmt. Such term ncludes, but is not hmited {o,
point-oi-sale ransfors, aufomated tetler machine transactions, transfers initiated by telepbone, wire transfers, and automated

cleannghouse transtess,

(L} “Escrow Htems™ means those ifems that are descrived in Section 3.

(A “Riscelanesus Proceeds” means any compensation, settlement, award of damages, or procseds paid by any third
party {other than nsurance proceeds paid mnder the coverages desenibed in Section 2} for: {1} ala?fnage tG, of d_&sirua:tfsm of,
the Property; {ii) condemmation or other taking of all or any patt of the Propenty; (3if} conveyance in lisu of condemuation; oF
(iv} misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(W} “Dioriraze lnsurance” moans INSTANCS profecting Lender agamst the nonpayment of, or default on, the Loan,

() “Periodic Payment” means the regulwly scheduled amount due for (3 principal and interest ynder the Note, plus (1) any
anounts under Section 3 of this Secunty Instrument.

(P} SRESPA” means the Real Estate Settfement Procedures Act (12 US.LL ¢ 2601 of seg.) and its unplomeniing T-.Eﬁglﬂ.ﬁtiﬂﬂﬂ
Regulation X (12 C.E.R. Part 1024), 2y they might be amended from ttme to Bne, or any additional or SuCeessor %ﬂgasiaﬁmﬂ Gt
regulation that governs the same subject maiter. As used in this Securily lnstrament, ""RE‘SPN’ refers o alilzjaqu:.rem:i?mﬁ a3
restrictions that are imposed i regard to 8 “federally reluted mortgage loan™ even if the Loan dogs not aualify as a “federally
related mortgage loan™ ander RESPAC
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() “Suceessar in Interest of Borvower™ means any panty that has taken title to the Froperty, whether or not that pagty bas
assumed Ronower's obligations under the Nots and/or this Seounty Rusinament.

TRANSFER OF BIGHTS IN THE FROPERTY

This Security Insinynent securss o Lender: (3} the repayment of the Loan, and ail a:ﬁnﬂwaii%# extensions and nmdizif:’i::a'timag of ﬂ.‘tﬁﬂ

Mote; and (i} the performance of Bomower's covenards and agyeements nndder this Sﬂi:.:'ﬂi‘ﬂ'ji instrument and the ]?-l;(st& For thi.-:,

BUrpose, Bortower irrevocably martgages, granis andd conveys i MEERS {soisly as DOMINEE for Lmﬁfﬁf :::rd {endor’'s 311&:::?5@1‘;;

and aseizns) and to the suscessors and assigne of MERS, with power of sale, the following desoribed property located m the
{oaunhy ot Shaeiby

(Type of Revosdiag Jusisdiction} Name of Recording Jurisdicfion |

SEE EXRIBIT "&” ATTACHED HERETO AND MADE & PART HEREUP

THE PROCEEDS OF THIE LOAN BAVE BEER APSLL
HEREIN DERCRIZED PROFERTY.

b

D OOW THE PURCHARE PRICE OF TH

ot

which currently has the address ot 128 Willow Oresk South Lo

P Street]
Alabaster . Alabama 35007 {“Property Address™):
{C3ty] [ Zip Codel

TOGETHER WITH all the improvements now or hereaftor erected on the properiy, and ail eas ements, apgz'u*ﬂ@n_an;ﬁﬁ, ang
Gxtures now of hereafter 2 part of the property. All replacements and addifions ghail algo be Eﬁ?lﬁrﬂ_i by this Securtty Instrurnent,
All of the foregoimg is reforred to in this Security Instrument as the “Property.” Boxrower un‘v:ﬁarﬁtamis and agrecs qﬂiﬂ!‘. “»"EF%E.“'-
holds only legal title fo the interssis pranted by Bomower in this Secnrity Iﬁﬁm-ﬁﬂ% i:suft, 1t necessary to comply with law
or custom, MERS {as nominee for Lender and Londer's successors and sssigns} has e rghtt to Sxercise amy Of all ?‘E thmei
interests, inclnding, but not limited to, the nght to foreclose and sefl the Property; and to take any action required of Lende

including, but not imited to, releasing and canceling this Secuany nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hersby conveyed ard has the righti to grant fm{i
convey the Property and that the Property i3 unencunhered, except for encumbrances of record. Borrower wairanis snd wiall
defend pencrally the title to the Property aganst ail clnins and demands, subject to any encumbrances of record.

THIR SECURITY INSTRUMENT combines untfonm covenants frr natiora! use and non-uniform covenants with lnned
variations by jurisdiction to constitute a paiform security mslrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fullows; o
1. Payment of Principal, Inderest, Escrew ltems, Prepavment Charges, and Late Charges. Borower shail pay

when <due the priveipal of, and interest on, the debi evidenced by the Note and Aty prepaymﬁm charges and Lﬂe _ﬂﬁargses dg::&
auder the Note, Borrower shall alse pay funds for Escrow Hems pursuant i S@iﬁlﬂ‘i‘i 3. Payments d}m under the Note and this
Security Instrument shall be made i U5, currency. Howsver, if any check or other mstr:umant roceived by Lﬂﬂ.‘lii&f as g:aa}'nngm
under the Note or this Security Instrument is returned to Lender unpatd, Lender may require that any or all subsggzguﬂnt p:fijﬂﬂﬁ:ﬂiﬂ
due under the Note and this Security Instrument be made in one or moxe of the following ﬂ*:]l‘l'ﬂﬁg ag selected by Fiﬁndﬁ:r: {3} cash;
(i money order; {0) certified check, bank check, treasurer’s check or cashier's cha?gk, prmﬁ;d?d ANy sua,}* -rshesz‘k 15 drf,wn GpOn an
institution whose depogits are insured by a federal agency, insinamentality, or entity; or {d) Electronic Funds Transier,
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Favments are deerned received by Lender when received at the location designated in the Note or st such other H‘ﬁﬂaﬁm 35
may be designated by Lender in aceordance with the notice provisions w Section 15, Lender may reluwn any pﬁs}rﬁz.em o pamaﬂ
papenent if the payment or partial paymenis are insufficiont to bong the Loan current. Lender @ay‘amep? any payment o parital
payment insuflicient to bring the Loaa currens, without waiver of any rights h_erﬁmsi&r ot gjrajudme G :Ets righis to E‘Efiiﬁﬁq '*Tih.—h
payment or partial payments in the future, but Lender i not obligated to apply such payments at ’i:h-a ime such psi}f_?nem.‘fa 'ﬁ; &
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on umppm—:&il Rands.
Lender may hold such unapplied funds uniil Borrower makes payment & bang the Lﬁan current, i J’:‘mrmwer‘ does nOT do so
within a reasonable period of time, Lender shall either apply such funds or rebam them {0 ﬁﬂmmrﬁz'. i not apgimﬁ farﬁmr; sufs:la
funds will be applisd to the cutstanding principal valance under the NOW immedistely prfar ¢ far?aiﬁsure:@ N{? affset or clmm
which Borrower miehi have now or in the fuiure agsinst Lender shall relieve Borrower iiftjihﬂ 1ﬂﬂkmg payments due undor the
Note and this Security Instrument or perfonming the covenaunts and BRTSCRIEDLS ﬁam:fred '%ﬁj; i:hm gSesum}i lnﬁmmm. |

3. Application of Paymeniy or Frecseds. Hxoept a8 mher:wisa df.‘:ﬁSE‘iﬂbﬁ:ﬂ in this Section 2 all p;a:}rm?ms‘ a;:m;p‘iﬁm and
applied by Lender shall he applied in the following order of prionty: {a}_ witerest dus ul;id-ﬁ? the Note; {b 3 ;g:rmsngi_due amdev
the Note; {¢) snounts due under Section 3. Such payroexs shall be applied to gach Pﬂrmdm Paymeat 1 the srdar‘ i z?fhas.,mu :ﬂi
hecame due. Any remaining amourds shall be apphied first to late charges, second to any other amounts due under s secunty
Instrument, and fhen to reduce the principal balance of the Note. | o .

If Lender receives a payment from Berrower for 2 delinquent Penodic Payment whie;:hi mﬁludﬁzf a suffrcient a.n'im:-;'nt to
pay any late charge due, the payment may be applied to the delinguend payment and the Jate charge. Ii GTe Ft_h;zihn Yile Parmdﬂzc;
Paviment is outsianding, Lender may apply any payment received from Borrower the rﬁpﬂ}’lﬂaﬂﬁ of the _E-"ﬁﬁm}hs:: Pﬁ}fmam% L f,
and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after 'E:E;e: pa};xmnt 18 appied {0 m?
full payment of one or more Perindic Payments, such exoess ny be applied o any late charges dug. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note, o o

Any application of paymends, msurance proceeds, or Miscellaseous Proceeds to principal due under the Note shalt oot
extend or postpone the due date, or change the amount, of the Periodic Payments, o .

3 Fands for Fseraw Hems. Bowower shall pay to Lender on the day Penodic Faymenis are due under the Notg,
amtil the Note i naid in full, a sum fhe “Funda™} to provide for payment of amounts due for: {a) taxcs and assessments and
other yierns which ean attain pricrity over this Security Instument as & Heq oF mmmbranmﬁ 1t j:hs::”P@re:}part}f; {h) iﬂ&SiﬂhGEii
payroenis or ground rents on the Property, ¥ any; {¢} premiuns for any and all insﬂfmﬂc.e re;qmlmd b}f Lender unfierﬂSmt@n 3 :
aned (@) Mortgage Insurance premiums, i any, OF any Sums payable by Eﬂﬂﬂ‘ﬁiﬂr to Lender in Efjﬁ:‘a of the pa}*mfm of }ﬁi{?ri.g%gn
Insurance premiums in accordance with the provisions of Sechon I8, These Hems are }:&%Eﬁ:{i% ‘Esorow Hems.” At origination
or at any time during the term of the Loan, Lender may roguire thal Lommamty ﬁammgﬁm Phes, Foes, md Aﬁ:ﬁﬂ:‘mm@msf i
any, be ssorowed by Borrower, and such dues, foos 2nd assessments shall be an Escrow l}..te:m. Borrower shall prompily fur;z_s_gh
tn Lender all notices of amounts to be paid nuder this Section. Borrower shall pay Lender the Funds:: for Escrow Eitamscaml'aﬁﬁ
Lender waives Borrower's obligation fo pay the Funds for any or all Kecrow Hems. Lender may WaIvE Eu_m’swar' s obh ;_»Eatsm
to pay to Lender Funds for any or all Hacrow items at any time, Any such waivﬁr may ouly bBe WIing. in tha::z ﬁ:wnt_ _r:si &mi
waiver, Borrower shall pay directly, when and where payabie, the amounts due for any E-S:E—E‘E}WJ ftems Lﬁ)r which paf.yq*%;ent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts swd-:ﬁ.ﬁ?mng S}lﬂf‘: payment within such
iime period as Lender may require. Borrower's obligation o make such payments and {0 proviae Fﬁﬁ@lpﬁﬁ zhall for ali pumifs?s
he deemed o be 2 covenant and agreement comained ju this Scourity Instramerd, as the phrase '“(:ﬂmnam ared a:grﬁammt 13
nsed 1 Section 9. If Borrower 15 obligated to pay Escrow Items divectly, pursuant 1o & waiver, and Borrower fails fo pay _thﬁ
arnount due for an Escrow ltem, Lender may exsrcise its rights vnder Section ¥ and pay Suﬂ}{i amount and EGI‘.E‘G‘«E@E‘ shaiﬁ then
be obligated under Section & to repay to Lender any such amount, Lender may rwa;.ri{a the walver asg to amy oF aﬁl L.Lﬂmfw fiems
at any time by a notice given in accordance with Section 15 and, upon such reveeation, Borrower shall pay 1o Lender ail Funds,
and in such amounts, that are then required under this Sechon 3, | . y

Lender may, at any time, colicct and hold Funds in an amounxd {a) sufficient to perront Lfmﬂ@r {0 appig tha Funds mi the
time specified under RESPA, and (b} not to excved the maxiimam amount & lender can mqmre-‘uﬂd@r RE?&P& _};@nd@r ‘mali
ectipaic fhe amoutt of Fuads due on the bagis of current dala and reasonuble estimates of expenditores of future Esorow ilems
or otherwise 1 accordancs with Applicable Law, | o .

The Funde chall be held in 2n institution whose deposits are insured by a federal agency, tostrumentality, or enlily {including
Lender, if Lender is an institution whose deposits ave so insured) of i any Federal Home Loan Hank., Lgndﬁr shail ﬂ?ﬁp}}‘}?i?
Funds to pay the Fscrow Jemns no later than the time specifisd under RESP&. Lender shall not charge l}}a}rmwe-:# .i:ﬁ‘ri‘ ﬂﬁ}{;lﬁg
and applying the Funds, annually analyzing the oscrow account, oF verifving the Es;rf}w Herss, uniess _E..;:-E:ndar pays EE}I} CWET
interest ou the Funds and Applicsble Law permits Lender to make such a chargg, Tnless an agreoment i made I WIHINg oF
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Applicable Law requires interest to be paid on the Punds, Lender shall not be required to pay Bowrower any intersst of sar}lings
an the Funds. Bosrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall grve o
Bomower, without charge, an annuad accounting of the Punds as required by RESPA

I there i¢ 2 surphus of Funds held in escrow, as defimed wnder RESPA, Lender shall account to Borrower for ths:; eXOESE
fands in accordance with BESPA. If there iz a shortage of Punds held in escrow, as defined under RESPA, Lender shall notity
Rorrower as tequired by RESPA, and Borrower shall pay to Londer the amount necessary tﬂlma.kﬂ up the shortage m am:::frdanﬁa
with RESPA. bt in no more than 12 monthly pavments. If there is a deBeisncy of Funds held in escrow, as defined vuder
REMPA, Lender shall notify Bomrower as required by RESFA, and Bowrower shali pay to Lender the amount necsssary 1o make
up the deficiency in accordance with RESFA, bul i no more than 12 monthly payments. .

Ugpon paviment in full of all sumg secueed by this Security Instrument, Lender shatl prompily refand to Borrower any Funds
held by Lender, | | N ) .

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, and HAPOSIHORS attrmutaﬁﬁ}ﬁ to the

Property which can atiain pricorily over this Security mstoument, Iﬁasﬂhnld DAVINEHs or gamﬁ. rents on "‘hE Progerty, if any, :md_
Community Associstion Dues, Fees, and Assessments, if any. To the extent that these items are Bsorow ltems, Borrower shall
pay them in the manner provided in Section 3. | |
Rorrower shall promptly discharge any lien which has priority over this Security Instrimen unless Borrower: {8) agrees m
writing to the payment of the obligation secured by the lien 1v 4 manner amapt‘abie tor Londer, but mﬂ}f Eﬂii.ﬁng as Bﬂmsﬁa{?r 1S
performing such agreement; (&) contests the Hen in good faith by, or defends sgamst E-:ﬂfﬁ.‘fﬁﬁﬂlﬁi}t' of the lien i, icgal pmcﬁﬁdmgs
which in Lender’s opinion eperate to prevent the enforcement of the lien while those pmucﬁ:admgs are pending, buﬁ;.ﬂniy ‘ux?itﬂ
cuch proceedings are concluded; or (5} secures from the helder of the hen an agresment salmiami;ury' to Lan..dm sub::::-:da;mﬂrg the
Hen to this Security ostrument. I Lender deternyines that any part of the Property 18 subg et 10 8 lign whmh 0Bl atfain prioTily
aver this Secuxity Instrument, Lender muay give Borrower 2 nobics identifying the hen. Within Ii? d‘%}tﬁ rif a;h:s date on which that
notice is given, Borrower shall satisfy the lien or take ope or more of the actions sel ;Fs{rfh aﬁ?ﬁ‘&?ﬁ n this Section 4. |

Lender may reguire Borrower o pay a one-time charge for a real estate ax veriication andfor peporting seTvice used by

Lender in connechion with ths Loean, . i L
%, Property Insnrapcs. Bomwower shall keep the maprovements now SXisting or herealter erected on the Property msured

aramet loss by fire, hazsrds tnohded within the term “cxiended coverage,” and any other hausrd*s izl;?la.zding, hut not i#i;xmmﬂim,
earthauakes and floods, for which Lender requires insurance, This insurance shall be maintained i the araounis usmiudmg
Jeductible levels) and for the periods that Lender requires, What Lender requires pursuant ic the preceding s;@nt@c:m Can ahan%fa
Guring the term of the Loan. The insursnce cargier providing {he msurance shall be chosen lhy Bﬂfﬂ'ﬁﬁfﬁf* .su‘fzjﬁﬂt tq L;nd.ﬁr J
right to disapprove Borrower’s choice, which nght shall not he exercisgd unrﬂas;mm%?i}n Lm{}ar TORY FOquie j&a}}mwer o pay,
i connecton with this Loan, cither: (2) a one-time charge for flood zone delermmination, serbeation and tracking services; of
b a one-time charge for flood zone deterntination and certification services an’u'% sul:«s&quﬁnt charges each ti‘ma FOMappings of
cimilar changes ocour which reasonably might affect such determination of mmhmf;um. Bﬂ!ﬁt’ﬁ:Wﬁf sﬁ;a.li aiso b:{* ras;g;&n.srb;g fﬂ:
the payment of any fees tmposed by the Federal Emergoncy Management Agency i connsotion with the review of any flond
zone determination resuliing from an objechion by Borrowet. |

1f Borrower fails to maintain any of the coverages described above, Leader may ghiain mMBENce COVErage, dt Larx%&r ]
option and Borrower’s expense. Lender is under no obligation to purchiase any partisular ype or a;:amsmm of mvﬁragﬁ; Theretore,
such coverage shall cover Leader, but might or might not protect Horrower, Borrower's equity i the Prmp@ﬁ.}g‘ oy (e .mﬂf?mg
of the Property, agatust any risk, hazard or Hability and nught pravide greater of lesser coverage than was previous v in ﬁtie{:g
Rorower scknowiedses that the cost of the insurance coverage so oblained mugi significantly exceed the cost of insuranee that
Romower could have obtained. Any amounts disbursed by Lender under fhis Section 3 shail become additi?tnai debt of Ba&rmw:sz
secured by this Security Instrument. These amounty shall bear uferest at ﬂ.’lf.:: Note rate from the date of disbursement and shall
be payable, with such inferest, upon notice from Lender fo Borrower requesiing payment. o |

All insurance policies required by Lender and renewals of such policies shall be subject tez:r Lender’s n;efht (0 diﬁﬁpprwe
such policies, shall include a standard mertgage clause, andt shall name Lender a8 mortgages andmr a3 an additional ir;usg payes.
Iender shall have the right {o hold the policies and renewal certificates. H Lender requires, Romrower shall pmmpﬂy gwﬂﬂtﬁ
Iender all receipts of paid premaiums and renewal notices, I Borrower obiains any form of msurance coverage, not ﬁihﬂt‘WlE?
requived by Lender, for darnage 1o, or destrushion of, the Property, such policy shall inchude a standard raortgage ciause and shall
mame Lender as raortgages andfor as an additional loss payee, )

In the event of loss, Borrower shall give prompt notice (o the msurance carrier and Lengder, Lﬁnder ruay make proof of {083
if not made promptly by Borrowsr, Unless Lender and Borrower ptherwise agree in writing, ARy WSUEnGe p_mﬂ?%“eds; wh;thaz: Y
ot the underlving insurance was required by Lendsr, shall be apphed to regtoration or repair of the Property, if the restoration
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or tepair 1s economically feasible and Lendor's security 1s not lessened, During such repaie and restoration period, Lender shall
have the right to hold such insurance proceads undif Lender bas had an opportunily 1o inspect such Propetty o enswre e work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender may disburse
procesds for the repairs and restoration in & SIGIe payxaent or in a series of progress payments as the work is completed. Unless
an agroement is made in writing or Applicatle Law requires wterest 1o e paid on such insurance procecds, Lender shall not be
required to pay Borrower any interest or earniags on such proceeds, Fees for public adjusters, or other third parties, retalned by
Norrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repai
is not economically feasible or Lender’s seenrity would be lessened, the insurance procesds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if smy, paid to Berrower, Such insurance proceeds shail be
applied in the order provided fuy in Section 2.

If Borrower abandons the Property, Lender may file, pegotiate and setile any available insurance claim and related
matters. I Rorrower does not respond within 39 days to 2 notice from Lender that the inswrance camrier has offered to settle a
claim. then Lender may negotiate and seoitle the clalm, The 3D-day period will begin when the notice is given. In either cveni,
or if Lender scquires the Property under Section 22 or otherwise, Borrower hereby agsigns to Lender (a) Bomower's rights
to oy insursnce proceeds in an amount not (o exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b} any other of Borrower’s rights {other than the right to sny refund of uweearned premiums paid by Borrower} under all
msnrance policies covering the Property, tusofar as such nghts are applicable to the coverage of the Property. Lender may
use the insurance procseds either fo repeir or restore the Property or 0 pay amounis supaid tnader the Note or this Secunity
Instrument, whather or not then due,

§. {ceupancy. Borrower shall ocenpy, establish, and use the Property as RBomower's principal residence within 68 days
after the exseution of this Security Insinument and shall continue to occupy the Property 88 Borrower’'s principal residence tor at
teast one vear afler the date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomrower shall not destroy, damage o
impair the Property, allow the Froperty to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing i
the Property, Borrower shall maintain the Propenty in order to prevent the Property from deteriorating or decreasing n value due
to iis condition. Thdess it is determined pursuant to Section 3 that repair or restoeation 18 not ceonomically feasible, Bomrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance of condenmation procceds

[ o

are paid in connection with damags to, or the takang of, the Property, Borrower shall be responsible for repairing or testoring the

Property only if Leunder has refeared proceeds for such purposces. Lender mav dishurse procesds for the repairs and restoration i
a single payment or in a series of progress payments as the work 13 completed. If the insurance or condernation procesds are not
sufficient o repair or restore the Property, Borrower is pot relicved of Borrower’s obligation for the completion of sueh repaiy
or restorgtion

Lender or its agent may make reasonable entries upon and nspechions of the Property. I{ it has reasonable causs, Lender
may ingpoct the interior of the improvements on the Property. Lender chall give Borrower notice at the time of or prior {o such
an interior inspeclion specifving such reasonable cause.

8. Borrowser's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower OF any
persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
- inaconeate information or vatements to Lender {or failed o provide Lender with material information} in connection with the
Loan, Material representations inchude, but are not limited fo, representations concerning Borrower's cccupaney of the Property
a5 Borrower's prneipal residense.

3. Protection of Lender’s Inferest in the Property and Rights Under this Secunty Instrument, If {a} Bamower
fails to perform the covenants and agreeruonts contained in this Jecunty Instrument, (b} there is a legal proceeding that might
sigmificantly affect Lender’s inferest in the Property and/or rights under this Security Instrament (such a8 a procoegeding in
bankeuptey, probate, for condenunation or forfenture, tor srforcemment of a lien which may attain priorily over this Secunty
Instrument or o enforce laws or regulations), or (&) Bowoewer has abandoned the Property, thien Lender may do and pay o
whatever is reasonable or sppropriate to protect Lender’s interest in the Properly and righis under this Securnty Insinument
including protecting and/or assessing the value of the Property, aud sccuring andfor repairing the Property. Lender’s actions
can inchude, but are not Hmited fo: {a) paving any sems secixed by a lien which has pricrify over tins Securtty Instument
(b} appearing in court; and {8} paying reasonabie attomeys” fees to protect iis interest in the Property and/or nights under this
Security Instrament, including it secured position B a bankrupicy sraceeding. Securing the Property includes, but 1 not limited
to, entering the Property to make repairs, change locks, veplace or board up doors and windows, drain water from pipes, ehminate
building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
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under this Section 8. Lender does not have to do so and is not vnder any duty or obhgation 1o do so. It 18 agreed that Lender
incurs no Hability for not taking any or all actions autharized wader this Section 9,

Any amounts disbursed by Londer under this Section @ shall becoms additional debt of Borrower secured by this Secunty
Instrument. Theve amounte shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, npon notice from Lender to Borrower reguesting payment,

if this Security Instrusment is on 2 leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
scquires foe Htle fo the Property, the leaschold and the foe tithe shall not merge unless Lender agress to the merger in writing,

18, Mortgage Insuraxee. | Lender required Mortgage Insurance as & condiion of making the Loan, Borrower shal
nay the premiuies required io maintain the Morlgage Insurance in effect, If, for any reason, the Mortgage usurance coverage
required by Lender ceases to be available from the mortgage nsurer that previously provided such insurance and Borrower
was reguired 1o make separately designated payments toward the aremiums for Morigage Inswrance, Borrower shall pay
the premiuras required to obtain coverage substantially equivalent o the Morigage Insurance previously m effect, at a cost
substantially equivalent fo the cost to Bomower of the Mortgage Insurance previcusly in effect, from an aliernate mortgage
insnrer sclocted by Lender. If substardially equivalent Mortgage Insurance Coverago i not availshle, Borrower shall continue
to pay to Lendor the amount of the separately designated payments that were due when the nsurance coverage ceased (o be
offect. Lender will accept, use and retain these pavmente as a non-refundable loss resorve m heu of Maortgage Insuranee. Huch
lass reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in {ull, and Lender shall not be
required to pay Borrower any interest or sarnings on such loss mserve. Lender can no longer requirs logs reserve payments if
Mortgaze Insuranes coverage {in the amount and for the period that Lender requires) provided by an nsurer selected by Lender
again becomies available, is obisined, and Lendor requires separately designated payments toward the premrurs for Morigage
Insurance. I Lender required Mortgage Insurance 8s a condilion of making the Loan and Bommower was requived 1o fnake
separately designated payments toward the premums for Morigage Insurance, Borrower shall pay the promiums required o
maintain Mortgage Insurancs in cffect, or to provide & non-refundable ioss reserve, ynil Lender's reguirement for Martgage
Insurance ends in arcordance with any written agreement between Borrower and Lender providing for such fermination or unty
termination is required by Applicable Law, Nothing in this Secton 10 aftects Borrower's ohlpation fo pay inlerest at the rate
provided in the Note,

Mortgaze Insurance reimbuxses Lender {or any entity that purciases the Noted for certain losses 1t may mour if Borrowsr
does not ropay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortzage insurers cvalnate thelr total risk on all such inswrance 1 force from time to tme, sad mav enfer mde agreements
with other parties that share or modify their nek, or reduce losses, These agrocments are on 1GNNS and conditions that gre
satisfactory to the morigage nswer and the other party {ov parties) to these agrecments, These agrecmenis ray reguire e
morgaze insnrer 1o make payments nsing any sowrce ¢of funds that the morigape ingurer may have avatlable (which may inchude
funds obtained from Mortgage Insurance premimns),

As 3 result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entily, or any
affiliate of any of the foregoing, may recelve {divectly or indirectly} announts that derive from {or might be characterized as) a
sortion of Borrower’s payments for Morigage Insurance, in exchangs for sharing or modifying the monigage insurer’s risk, oy
reducing losses. If such agreement provides that an affihate of Lender takes 2 share of the insurer’s risk in exchange for a share
of the premiumms paid to the ingorer, the arangement is often lormed “captive retasurance.” Furiher:

{2} Aanysuch sgreements will net sffect the amounts Ihat Borrower has srreed to pay for Morigage Insaranee, o
2y other terms of the Loan, Such sgreements Wil aol increase the mmount Rorrower will owe for Mortgage Insurangs,
and they will sot entitie Borrower 1o any refund.

(B} Anvsuch apreements will not affect the righis Berrowser has—if any—with respect to the Morigage Insurance
snder the Homeowners Protection Act of 1998 or any other law. These righfs may include ihe reht to receive certain
disclosurses, to reguest and obisio cancellation of the Morigage Tmsurance, o have the Morigage Insnrance terminated
automatically, andfor fe receive a refund of any Morigage Insurance prembums that were unearned af the e of such

A
"
A

canceliation or fermunation.
11, Assigrenent of MisceBanesus Froceeds; Forfeiture, All Miscellancous Proceeds are heveby assigned to and shall

be paid to Lender

If the Property is damaged, such Miscellansous Procesds shall be sppHed {0 restoration or repair of the Property, if the
restoration or Yepair is econoraically feasible and Lender’s seourity 15 not lessened. During such repair and restoration penod,
Lender chall have the right to hold such Miscellanscus Proceeds uniil Lender has had an opportundty 1o inspect such Proporty {0
ensire the worl has been completed to Lender’s satisfretion, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and resforation in 2 single disbursernent or in a series of progress pavments as the wark 18 completed,
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Unless an agreement is made in writing or Appheable Law requures interest 1o be paid on such Miscellaneous Proceeds, Londer
shall aot be reguired to pay Borrower any inicrest or eamings on such Miscelianeous Progeeds, If fhe restoration or repair 1S not
econoemically foasibie or Lender's scourity would be lessened, the Miscellancous Proceeds shall he applied to the sums secwred
by this Scourity Instrument, whether or not then due, with the excess, if any, paid 1o Borrewer. Such Miscellancous Proceeds
shall be applied in the order provided for i Section 2.

In the event of 2 fotal taking, destrnction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied (o
the sums secured by this Seourity Instrament, whether or not then due, with the excess, if any, paid to Bomower,

In the event of a partial taking, destruction, or loss in value of the Property m which the fair market value of the Propetfy
mmediately before the partial taking, destruction, or loss in vahue is equal to or greater than the amount of the sums seoured
by this Security Instmment fmmediately before the partial taking, destruction, of loss in value, waless Borrower and Lender
otherwise agree in writing, the sums secured by this Secority Inetrament shall be reduced by the amount of the Misceliansous
Proceeds multiplied by the following fraction: () the total amount of the sums secured moraediately before the partial takang,
destruction, or Joss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruchion,
ar Josge in value, Any balance ghall be paid {o Borrower.

In the event of a partial tnking, destruction, or loss in value of the Property w which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vahwe s less than the amount of the sums sscured immediately
before the partial taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree m writing, the Miscelianeous
Praceads shall be applied to the suths secured by this Security Instrument whether or not the sums are then due,

if the Property is shandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party {as defined
i the next seotence’ offers to make an award to seitle a claim for damages, Borrower fails 10 respond 10 Lender within 3 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds sither 1o restoration oF
vepair of the Property or to the sums secured by this Security Instrament, whether ar not then due. “Opposing Party” means the
thard party that owes Bomower Miscellaneous Proceeds or the party agamst whom Borrower has a right of action i regard o
Miscellancous Procseds,

Borower shall be in defsult if any action or procesding, whether ¢ivil or eriminal, Is begun that, in Lender’'s judgment,
could result in forfeiture of the Property or other material iopairment of Lender’s interest 1n the Property ox rights under this
Security Insirument. Borrower can cure such & defanlt and, i scoeleration has occurred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling thal, in Lender's fudgment, precindes forfetture of e Property
or other material impairment of Lender’s intevest in the Property or nghts under this Seonnly nstrument. The procecds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are hercoy assigned and

shiall be paid {o Lender,
A1 MisceHancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the exder provided

for in Sechion 2.

12, Rorrower Not Relessed: Forbearance By Lender Not a Waiver, Extension of the troe tor payment or modificabion
of amartization of the sums secured by this Sccurity Instrument granied by Lender to Bomower or any Successor in Inlercst ol
Borrowsr shall not operate to release the Hability of Borrowser or any Successors in Inferest of Bomower, Lender shall not be
required to commence proceedings against any Successor in Interes! of Borrower or o refuse o extend time for payment oF
stherwise modify amortization of the sums secured by this Scecurity lustromaend by reason of any demand made by the onguat
Romrower or any Snccessors in Interest of Borrower, Any forbearance by Lender 1o sxercising any right or remedy inchuding,
without limitation, Lender’s acceptance of payments from third petsons, entities or Successors in Intercst of Borrower oF i
araounts lece than the amourt then due, shall not be a waiver of or precinde the exercise of any right or remedy.

13, Joint and Seversd Linbility; Co-signers; Sucvessors and Assigns Bound. Borrower covenanis and agress that
Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Secunty Instroment
bt does not execute the Note {a “co-signer™: {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's inferest in the Property under the lexms of thas Security lustroment; (b) is not personally obligated to pay the snms
secured by this Security Instrument; and (¢} agress that Lender and any other Borrower can agtee o extend, modily, forbear or
make any accommodations with regard to the termg of thns Secunty Instrament of the Note without the co-sigher’ s consent.

Subject to the provisions of Section 18, sny Successor n Inferest of Bortower who assumes Borrowet's obligations under
this Security Instrument in writing, and is approved by Lender, shall obizin all of Borrower's rights and bencfits undey thus
Security Instrument. Borrower shall not be released from Borrewer’s obligations and Bability under this Secanty lostrument
uniless Lender agrees to such release in writing. The covenants and agrouments of thiz Security Instrument shadl bind {exeept as

provided in Section 20} and bencfit the successors and assigns of Lender.
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i4. Losn Charpes. Lender may charge Borrower fees for services performed o connection with Bomrower's dafaa}ltﬁr for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, bwt n-:ta‘t ‘H:?H‘iltﬂld
fo, atiorneys” fees, propetty inspection and valuation fees. In regard to any other Rees, the absence of EXPress guﬂmnty iy this
Security Instrument to charge a specific fee to Borrower shall not be constried as a prohibition on the charging of such fee.
Lender may not charge foos that are expressly prohibited by this Security Instnument or by Apphicable Law, |

If the Loan is subiect t0 a law which sets maximuny loan charges, and that law 1z finally interprefed so that the intergst
ar other loan charges collected or to be collected in connection with the Loan exceed the permutted tnits, then: {a) any such
loan charge shall be reduced by the amount necessary fo reduce the charge 1o the permatted hnut; and (b} any SIna already
collected from Borrower whick excesded permuitted Hmits will be refunded to Borrower, Lender may choose to make ths refinnd
by reducing the principal owed under the Note or by making a direct payment to Bonower, if a refund reduces prinaipa’ig
the reduction will be treated as & partial prepayvment without any prepayment charge (whether oy not 2 prepayment ﬁhatrga i
provided for under the Note}. Borrower's acceptance of any such refund raade by direct payment to Borrower will constitnte a
waiver of any right of action Borrower might have arising cut of such overcharge. | -

18, Notices. Al notives given by Borrower or Lender in conuection with this Secuanty Instrument musi be 1o wiiing, Any
sotice to Horrower in comection with this Security Instruraent shall be deomed to bave been given fo Borrower when mmled by
first class mail or when actually delivered to Bomrower’s notice address it sent by other means. Notice 1o any one Borrower shall
constitute notice o all Borrewers unless Apploable Law cxpressly requires othenwise, The notice address shall be the Froperly
Address unless Rorrower has designated s substitute notice address by notice © Lender, Borrower shall promptly potify Lender
of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall anly roport a change of address through that specified procedure. There may be only one desipnated H.{}ti{'iﬁ ad.drg:sa ‘ssn£i§r
this Security Instrument at any one tme. Any notice to Lender shall be given by delivening i or by mailing 3t by first class r.r?aﬂ
tos Lerder's address stated herein unless Lender has designated another address by notice to Borrower. Any noixce 1o connection
with this Security Instrumnent shall not be deemed o have been given 1o Lender until actually received E;rar Lender. ‘If any I}:Gﬁﬂﬁ‘-
reguired by this Seowrity Instrument is aiso required under Apphicable Law, the Applicable Law requirernent will safisty be
corresponding requirement under this Secunty Insinunent, 1

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be roverned i?}f -?:d.&mﬂ law
andd the law of the jurisdiction in which the Property is located. AH nights and obligaticns corgained m this Seﬂmtty fastrument
are subject to any requirements and Hmitations of Applicable Law. Applicable Law maght axpiicitfiﬂyua:fr iii:ﬁpiif?-iﬂ}’ allow the
parties {0 agree by contract or it might be silent, but such silence shall not be construed as 3 prohibtion eagams‘f agrsement
by contract. In the event that any provision or clayce of this Security Instrument or the Note conflicts with Apphoable Law,
such conflict shall not affect other provisions of this Security Insteument or the Note which can be given effect without the
contliching BROVISION.

As used in this Sceurity Instrument: {a) words of the mascahine gender shall mean and incinde corresponding neutér words
ar words of the feminine gender: (b) words in the singuiar shall mean snd include the phural and vice verss; and {¢) the word
“may” gives sole digscrefion without any obligation o fake auy action.

17, Roerrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument, _

18, Yransfer of the Froperty or 8 Beneficial Interest in Borrower. As used in this Section 18, "interest in the Property”
foial interest in the Property, including, but not limited to, those beneficial interests transfened 1 &

means any legal or beneh 1al ) r
sand for decd. contract for deed, instaliment sales contract o escrow agreement, the intend of which 15 the fran sfer of tithe by

Rorower af a2 fubye date to 2 purchaser.

If all or any nart of the Property or auy Interest in the Property 5 soid of ransferred {or if Bomower s not a I‘iatufiﬁ
person and 2 beneficial interest in Borrower is sold or transterred) withaout Lender’s prior written consent, Lender may requie
irunediate payment in full of all sums secured by this Security Instrment. However, this option shall not be exercised by
Lexder if such exeveise is prohibited by Applicable Law, o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provids a penod of
ot less then 30 davs from the date the notice is given in accordance witlh doction 15 within which Boreosesr must pay all sums
secured by this Security Instrument, If Borrower fails o pay these suos prier io the sxpiration of this peried, Lender may wivoke
any remedies pernyitied by this Security Instrument without farther notice or demand on Bomdwer,

19, Borrower's Rieht ¢o Reinstate After Accaleration, If Borrower mects certam conditions, Borrower shail have tha
right to have enforcement of this Secwrity Instrument disconiinued at any tme priot © the earliest of: :{ﬁ:) five days :ﬂjﬁfﬁrﬁ sale
of the Property pursuant 10 any power of sale contained in this Securtty Instrument, {3} such athﬁfr p@r{gd (8 A_;;:plmabﬂﬁ Law
might specify for the tormination of Borrower's night to remnstate; or (o) entry of & judgment enforomyg this Sﬂ?ﬂu‘;‘:&ty Enstnumm,
Those conditions are that Borower: {2} pays Lender all sums which then would be due under this Secunty Instraraent and
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the Note as if o acceleration had cocurred: (5) cures any default of any other covenants or agreements; (o) pays ail SXpenses
incwrred in enforcing this Security Tustrument, inclnding, but not limited fo, reasonable attorneys’ foes, property 'inspﬁ:f.ts@
and valuation fees, and other fecs incurred for the purpose of projecting Lender’s interest in the Froperty and rightg under this
Security Instroment; and {4} takes such action as Lender may reasonably require 1o assurc that Lender’s ‘i'E].‘tE-'H‘E‘Et i ﬁ;ﬁe Erapeﬁy
and rights under this Seeurity Instrumend, snd Borrower’s obligation to pay the sums secured by this Security Instrunnend,
shall contirne unchanged. Lender may require that Borrower pay such reinsiaternent stuns and SXponses il ONnE OF mOors ﬂf the
fodlowing forms, as selected by Lender: (a) cash; (b} monsy order; (&) certifed check, bank check, treasurer’'s t‘-hﬁ:ﬁk Or s:ashiﬁ.%*f‘s
check, provided any such check is drawn opon au institelion whose deposits are insured by a fedemal ALERCY, m_s_mmwntsslw
or entity; or {d) Electronic Funds Transfer. Upon relnstatoment by Borrower, this Secunty Instrunent and (zﬁﬂz g&fﬁm_:aﬁ qsec:umd
hereby shall rernain fully effective as if no acceleration had occurred. However, ting right to reinstate shall not apply w the case
of acceleration under Section 18, _

338, Sale of Note; Change of Loean Servicer; Notice of Grievance. The Note or & parbal intﬁresi in the H{Jﬁfa {together
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale nnght resull w a change
it the entity {kr.ae:;wza as the *Loan Servicer™) that collects Periodic Payments due nuder the Note and .ﬂ:ai.s Slaa:urit}r Instrimment
and performs other maorigage loan servicing obligations under the Note, thus Security ‘inatmm{ﬁmj and Applicable Law, T%‘Eﬁrﬁ
also might be one or moge changes of the Loan Servicer unrelated 10 a sale of the Note, if there 13 2 change of the Loan S;:@rw;ar,
Rorrower will be given written notice of the change which will state the same and address af the new Lﬂﬂﬂ: Serviger, the
address fo which pavments should be made and any other nformation RESPA requires m coniection with 4 notce ?f’ ransfer
of servicing. If the Note is sold and thereafler the Loan 5 serviced by a Loan Servicer other than the purchaser of the Nolg,
the morigage loan servicing obligations o Romower will remain with the Loan Servicer of be transforred {0 a suC0essor Loan
Servicer and are not sssumed by the Note purchaser unless otherwise provided by the Note purchaser. o

Neither Barrower nor Lender may conmmence, join, or be joined to any judicial action {(as cither an individual hiligant or
the member of a class) that arises from the other party’s actions pursuant o tis Security Insmsmf?nt iy that allegos that the other
party has breached any provision of, or any duty owed by reason of, this Secunty Emtnunmﬁ:ﬁ.uﬂmﬂ such B urmmjer or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15} of ss:,mh aifaged‘;hwﬁch and
afforded the other party hereto a reasonable period afier the giving of such nolice 1o take mrrm_tiw action, If Applicable Law
provides 2 time period which roust clapse before certamn 3chon ¢an Ise taken, that thne period will be d@amﬂlci to he %‘ﬁ&ﬁﬂﬂﬂblﬁ:
for purposcs of this paragraph. The notice of acceleration and opporinnity 1o cure given (o Borrowsy pursuar {0 SEQ’E‘E:}H‘E 23 afid
the notice of accelemtion siven to Borrower pursuant to Section 18 shall be deomed 16 satisfy the notice and opporfumty o laxe
corrective action provisions of this Secton 29,

%1 Fiaravdeus Substances. As used in thiz Section 21: () “Hazardous Subsiaaces” are those substances defined as
toxie or hazardous substances, noliufants, or wastes by Enviropmental Law and the following substances: g&.ﬁi}:ﬁﬂﬂ, kerogene,
other Sammable or toxic peirolewn products, (OXIC peshicides and herbicides, volatile solvents, matenals mz::taim}:ig AsHEsios o
formaldehvde, and radicactive matenialg; {b} nvironmental Law” means federal Jaws and laws of the jﬂuﬁsdiﬁimn where the
Property is located that relate {o healith, safely or cnvirommental srotechon; {3 ”‘Em*immmf;ﬂ_ﬂi Cleanup” mﬂiﬂdﬁf‘i *Hi?:' POSTHNEAE
acton, remedial action, or removal action, as defined in Environmental Law; and () an “Bovironmental Condifion” maans a
condition that can cause, contribute 1o, or otherwise iigger an Bnvironmental Cleanup. .

Borrower shall not cause of permit the presence, use, disposal, storage, ot release of any Hazardous bubsiances, of thrga?;en
iy velease amv Hazardous Substances, on or in the Property. Borrower shall not do, nor sliow anyone else {0 do, anyibing
affecting the “Pi‘ﬂpﬁﬁ}’ () that is in violation of any Bovironmental Law, {b} which cz;&iatas an Enﬁrmmﬁmzai Condition, of
{c} which, due to the prescnce, use, of releasc of & Hazardous Substance, creates a condution that adwrs-sﬂ}* affecis the va]."a:'sfa;m
the Property. The proccding two sentenoes shall not apply to the presence, use, of sttrage on the Property of lﬁimﬁl quamft;&s
of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and 0 mainienance of the
Property {including, but not Bmited o, hazardous spbslances i COnSUmer produicts), . | |

Borrower shall provoptly give Lender written notice of (4} auy investigation, claim, demand, lawsnuat or mh;r aatmﬁlhy any
povernmental or regulatory agency of private parly involving he Property and By Hazardous Suhs;tamﬁ: Gt Emu:gz?mamm lma
of which Borrower hae actual knowledge, () any Environmental Condition, including but not fraited to, any spiting, leakan B>
discharge, reloase or threat of release of any Hazardous Substance, and (o} any sondition caussd by the Preseuce, use of release m?
2 Hazardous Substance which adversely affects the value of the Property. ¥f Bowowsey learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remedialion uf any ngardﬂuﬁ | Suhstas}c& affecting the
Properly is necessary, Borrower shall promptly take all necessaty teredial actions in accordance with Environmental Law,
Nothing herein shall create any obligation cn Lender for an Environmental {leanup.
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NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion lollowing Borrower's
breach of any covemant or agreement in this Security Instrument {but net prisr to acceleration under Secion 13 nriess
Applicshle Law provides otherwise), The notice shall spectiy: (a) the default; (b) the action required {o curg the sie.fﬁuit;
() & date, not Jess than 38 days from the date the aotice is given to Borrower, iy which the default moust he c;sreﬂ; axkad
() that fatlure to cure the default on or before the date specified in {he notice may rosult in asceeleration of the sams
secured by this Securlty Instrumest and sale of the Property. The potice shall further imiorm Borrower of the right o
reinstate affer accelerstion and the right ¢o bring a court activn to assert the non-existence of s defanlt or any other
defonse of Borrower to sceeleration and sale. I¥ the defauli is not cuved on or before the dafe specified In the notice,
Lender st its option may roguire immediate paywent i full of alf suies secured by this decanty insirument w&.ﬁ:hm"at
further demand snd may invoke the power of sale aud any other remedics permitied by Applicable Law. Lender shall be
entitied fo collect alf expenses incurred in pursuing the remedies provided in this Section 23, including, but not fimited
to, reasounable altorneys’ focs and costs of Hile evidencs,

if Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided in
Section 15, Lender shall publish the notice of sale once 8 week for three consecntive weeks in a newspaper pubiished
i Shelby County, Alabama, and thercupon ¢hall zell the E"mp&ﬁy to the
hichest hidder st public suction at the front door of fhe Cowy Courthouse of this Ceunty. Lender shall deliver (o
the purchaser Lender's deed conveying the Property. Londer or ifs designes may purcihase the ng}ﬁmr A any saﬁei
Borrower covenants and aprees that the proceeds of the sale shall be applied in the following order: {3} to all expenses of
the sale, Including, but not Hmited to, reasonable attorneys” fees; (H) (8 all sunK secured by this Security Instrument; and
(¢} any excess to the person o persons legally cntitled to 1. .

33. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thus Security _{nﬁhumam}z
Rorrower shall pay sny recordation costs. Lender may charge Bommower a fee for releasmyg s Security Instrument, but ondy 1
the fee 3¢ paid to a third party for services rendered and the charging of the fee 1 permitied under Applicable Law.

34, Waivers, Borrower waives all rights of homestead exemuption in the Property and relinquishes all rights of curtesy

and dower in the Properiy,

s
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SENBIGNING BRLLOW, Borower a00epts and agrees 10 the terms and coverants contamed m pages 1 theongh 13 of this
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State of Alabarnas )
County of Shelby )

R et

i, Gharles D, Stewart, Jdr. (aaxae of officer), a Notary Public 1o and for saxd County m saud
State {or for said State at Large), hereby certify that Janisha L Peters

before me on this day fhat, being informed of the contents of the above and foregoing Instrument
he/sho/they exeouted the same voluntarily on the day the same bears date,
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Originator Names snd Nationwide Mortgage Licensing System and Regisiry 1 o
Organization: IBERIABANK Morigage LCompany NMLSE 1D 483178

Individual: Adam Snapia AIALSER [y 283825
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whose name(s) is {are) signed to the foregaing  Instrument , and who 18 {are} known (o e, aﬂﬁms}wiﬁdgsd
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Lot 14, secording to the Survey of Willow Creek South, as recorded in Map Book 43, Page
132, in the Probaie Office of Shelby County, Aishama.

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk

| ot Shelby County, AL
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