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words used in multiple sections of this documeant are defined balow and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rulss regarding the usages of words used In this dosument are also provided in Section 16,
(A “Security Instrument” means this document, which s deted  Oolober 8, 2016, together with ail
Hiders o this document.

(B} "Borrower” is  DOUGLABS HUNTER JOHNSON AND KRISANN B JOMNSON, HUSBAND AND WIFE.

Borrgwer is the morigagor under this Securlty Instrument.

(L} "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting solsly a5
a nomines W Lender and Lender’s successors and assigns. MERS Is the morigages under this meciridy instrument.
MRS is organized and sxisting under the laws of Delaware, and has an address and telephone number of PO, Box
U268, FHint, M 48501-2026, i, {888) §73-MERS.

{3} “Lendey” is HomeServices Lending, LLGC.

Lender is 2 Limiled Lisbllity Company, crggnized and existing
uncier the laws of Delawsrs.

| : | Lender's address g
Fai1 Ultice Plaza Drive North, Sulle 125 , Wast Des Moines, 1A 50288,

(£} “Mote” means the promissory note signed by Borower and dated  Oclober 8, 2048, The Nots
statas that Borower owes Lender TWO HUNDRED NINETY TWO THOUSAND FIVE HUNDRED AND NOMGD* > «*

##'&‘#ﬁﬁ'*'ﬁﬂrﬂﬁf&*ﬁ#*##ﬁtﬁﬁﬁi:&&iﬁ&*‘&ﬁ*##'ﬁﬂrﬁ*&-#m’:ik*irﬁ-‘&#ﬁ%*ﬁﬁi#ﬁ{}aﬁargiu3 32@25@&5@
: " o ;] Q }

plus interest. Borrower has promised to pay this debtin regular Periodic Paymsnts and o pay the debt in full not iater
iharn _ povember 1, 2046,

{F} f*?mpaﬁy” MGANS ‘thg property that is dascribed below under the heading “Transfer of Righis in the Froparty.”

(%) “Loan” means the debl evidenced by the Note, plus interest, any prapayment charges and iate charges dus under
the MNote, and all sums dus under this Securily Instrument, plus inlerast.

{H} "Riders” means all Riders to this Security instrument that are sxscyuies by Borrower, The following Riders are o be
axecuted by Borrower [chack box as applicablel:

| Adjustable Rate Rider | Condominium Ridar ¢ Becond Home Rider
i Balloon Rider ¥} Planned Unit Devalopment Rider . Other{s) [speciiy]

i 1-4 Family Rider ..} Biweskly Pavment Rider

VA, Rider

{E}_ “applicable Law™ means all controfling applicable federal, state and local siatutes, reguiations, ordinances and
adfn‘iniatmﬁve rules and orders (that have the sffect of law) as well a3 aH appiicable final, non-appealable judicial
CHTHONS.

() CLommunily Association Dues, Fees, and Assesamants” means all dues, fees, sssessments and oihar chargasihat
are imposed on Borrower of the Properly by a condominium association, homeowners association or similar Srganizabion,
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(5 “Electronic Funds Transfer” means any transier of funds, other than a transaction originaled by check, drafi, or

sirnilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magneatic
tape s0 as to order, instruct, or authorize a financial instiiution to debil or credit an account. Such term inciudes, butls
not timited to, point-of-sale transfers, aulomsiad teller machine transactions, fransfars initiated by telephone, wire
transfers, and automaiad claaringhouss ransfars.

{L} “Escrow lems” means those ilams thal gre described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, setflement, award of damages, or procesads naidd by any
third parly (other than insurance proceeds paid under the coveragss described in Section 5) for: {i) damage to, or
destruction of, the Froperty; (i) condemnation or other taking of all or any par of the Propsrly; (i) conveyance in lieu
of condemnation; or (v} misrepresentations of, or omissions as to, the value and/or condition of the Property,

{N} “Morigage Insurance” means insurance protecting Lender agsinst the nonpayment of, or default on, the Loan.
{8 "Perindic Payment” means the regularly scheduled amount due Tor () principal and interest under the Note, plus
(i} any ameunts under Saction 3 of this Securily Instrument,

(P} "RESPA” means the Real Eslate Settlement Procedures Act (12 U.B.C. §2801 ot 58q.) and iis implemeanting
regulation, Hegulation X (12 C.F.R. Part 1024}, as they might be amendad from thma to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard (o a “federally related morigags loan” sven if the
Loan does not quslify as a Mederally related mongage loan” undar RESPA,

(L) "successor in interest of Borrower” means any parly that has taken title to the Property, whether or not that party
nas assumed Borrowear's obligations under the Note and/or this Security Instrumeant.

TRANGPER OF RIGHTS IN THE PROPERTY

s Sscunty Instrument secures fo Lendsn () The repayment of the Loan, and all renswals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Sscurily Instrument and the Nois,
For this purpose, Bommower irevocably morigages, grants and conveys o MERS (solely as nominge for Lender and Lender's
SUCCEESOrS and assigns} and (0 the successors and assigns of MERS, with powsar of sale, the following described property
incated inthe County [Type of Recording Jurisdiction] of Shelby

tName of Recording Jurisdiction?,

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A%
APN #: 03-8-34-0-004-020,000

the proceeds of this loan have been applied on the purchase price of the herein described property,

which currently has the address of 5552 Lakes Edge Dr, Birmingham,

iaireed] [Ry

Alabams 35242 {"Froperty Address™:
(Zip Cods)

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt gasements, anpurie-
nances, and fixtures now or hereafler a part of the property, All replacements and additions shall also be covered Yy
inis Secunty instrument. All of the foregoing is referrsd to in this Securlty Instrument as tha "Froperty.” Borrower
understands and agrees thal MERE holds only legal title to the intarssts granted by Borrower in thig security instrument,
Gut, if necessary to comply with law or custorm, MERS (as nomines for Lender and Lender's sucoessors and ABBIGNS )
nas the rignt: to exercise any or ali of those interests, including, but not limited to, the right to forsciose and sell the

Rroperty; and o (ake any action reguired of Lender including, but not limited io. releasing and canceling this Sescurity
nstrumeant.

SURRUWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the rght (o grand
and convey ne Property and that the Property 's unencumbered, excent for encumbrances of record. Borrower warranis
and will defend generally the title to the Properly against all claims and demands, sublect to any encumbrances of record.

THim SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction 1o constitute a uniform securily Instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

- 1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Lats Lharges. Borrower shall pay
witen dusg the principal of, and inferest on, the debt evidenced by the Mote and any prepayment charges and iate chargsas
due under the Nole. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payvmenis due under the
Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender g3 payment under the Nole or this Security Instrument Is returned io Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the tollowing
forms, as selected by Lender: (&) cash; {b) money order; {c) certifisd check, bank chack, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurad by z faderal agency,
instrummentality, or entity; or {d) Electronic Funds Transfer,
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Fayments are deemed received by Lender when received at the location designated in the Note or ot such other
iocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or parbal paymeant if the payment or parlial payments ars insufficient o bring the Loan currert. Lender may
acoopt any payment or parfial payment insulticient {o bring the Loan current, without walver of any rights hersunder or
prajudics o its rights to refuse such payment or partial payments in the fulure, byl Lender is not obligated o apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of s scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
appiy such funds or retumn them to Borrower. If not applied earlier, such funds will be applied to the sulsianding principal
Datance under the Note immediately prior o foreciosure. Mo offsel or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
Or performing the covenants and agreements secured by ihis Securily Instrument.

2. Apphcation of Payments or Procesds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender shall be applied in the following order of priority: (a) interest dus under the Naote: (b) principa
due under the Note; (¢} amounts due under Saction 3. Such payments shall be applied 1o sach Periodic Payment in the
order inwhich i became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of tha Nols.

if Lendar recaives a payment from Borrower for a dafinquent Periodic Payment which includes a sufficient amaunt
o pay any lale charge due, the payment may be applied (o the delinquent pavment and the late charge. if more than
one Pancdic Paymeant is outstanding, Lender may apply any payment received from Borrower o the repayment of the
Fariodic Paymants #, and o the extent thal, each payment can be paid in Jull. To the extent that any excess exists afler
the payment is applied o the full payment of cne or more Periodic Payments, such excess may be apolied to any late
charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as described in the Note,

~ivy application of payments, insurance procesds, or Miscelianeous Procesds o principal dug under the Note shall
Nt exiend oF posipone the due date, or change the amount, of the Peariodic Paymenis.

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Perfodic Payments are due under the Nots,
undil the Note is paid In full, a sum {the “Funds®} to provide for payment of amounts due for: {3} taxes and assessments
and other itams which can attain prionity over this Ssourfly instrument as 3 Ben or encumbrance on the Proparty; (b
igasenoid payments or ground renis on the Proparty, if any; {c} premiums for any and all insurance raguired by Lender
under section §; and {d} Morlgage Insurance premiums, if any, or any sums pavabie by Borrower io Lender in sy of
the paymant of Morigage Insurance pramiums in accordance with the provisions of Section 10. These ltems are callad
“mscrow lHems.” At origination or at any time during the term of the Loan, Lendsr may require that Community Association
Lugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, faas and assesaments shall be an
cscrow Hlem. Borrower shall promplly furnish to Lender all noticas of amounts o be paid under this Section. Borrowsr
shialt pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
ali Escrow items. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ftems at any time.
ANy such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payabie,
the amouris due for any Escrow Hems for which payment of Funds has been walved by Lendesr and, if Lender reguires,
shiafl furnish to Lender receipts svidencing such payment within such lime pericd as Lender may require, Borrower's
obligation 10 make such payments and {0 provide racsipts shall for all purpossas ba deemed io be 3 covenant and
agreement contained in this Sscurity Instrument, as the phrase “covenant and agresment” iz used in Saction 9. i
Sorrower is obligated {o pay Escrow lems directly, pursuant fo a waiver, and Borrower fails to pay the amount due for
an kscrow llem, Lendar may exercise is rights under Section 8 and pay such amount and Borrower shall then be
obhigated under Saction 8 10 repay o Lendsr any such amount, Lender mav revoke the walver as to any or all Escrow
Hems at any time by a nolice given in accordsnce with Section 15 and, upan such revocatbon, Borrower shall pay o
Lendar all Funds, and in such amounts, that are then required under this Ssction 3.

Lender may. at any ime, collect and hold Funds in an amount (a) sufficient {o permit Lender o apply the Funds at
the tme specilied under RESPA, and {b) not to excesd the makimum amount a lendar can raguire under RESPA. Lander
shall estimate the amount of Funds due on the basis of current data and reasonable estimaias of expendiiures of fulurs
escrow tems of otherwise in accordance with Applicable Law.

The Funds shall be held In an insiitution whose deposits are insured by a faderat agency, instrumentality, or antily
{including Lender, f Lander is an institution whose deposits are so insured) or in any Federal Moms Loan Bank. Lender shal
apply the Funds (o pay the Esorow ltems no later than the time specified under RESPA. Lender shall not charge Bomrowsr
for holding and applying the Funds, annually analyzing the sscrow account, or varitying the Escrow Hems, unless Lander
pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Bomrower
any interast or eamings on the Funds. Bomower and Lender can agres In wilting, however, that interssi shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acoounting of the Funds as raquired Dy RESPA,

it there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA Lendar
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount Necsssary 1o make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments, if there is a gehiciency of Funds held
it escrow, as defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the geficiancy i acoordance with RESPA, but in no maore than 12 monthly
saymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund {o Borrowsr any
Funds held by Lendear.

4. Gharges; Liens. Borrower shall pay sl taxes, assessments, charges, fines, and nposiions attributable o the
Property which can attaln priority over this Securily Instrument, izasehoid payments or ground renis on the Property,

if any, and Communily Association Dues, Feas, and Assesaments, if any. To the extent that these ems are Ecorow Hams,
Borrower shall pay them In the manner provided in Section 3.
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Bomower shall promplly discharge any ien which has priority over this Securily instrument unless Borrower (a)
agress iy writing (o the payment of the obligation secured by the llen In & manner acceptabls to Lender, but only 50 long
a3 Sorrower is parforming such agreement; (b} contasis the lisn in good faith by, or defonds against enforcerment of the
Hen in, legal proceedings which in Lender's opinion operale io pravent the enforcement of the fien while those
proceadings are pending, bul only until such procesdings are concluded; or {¢} secures from the holder of the flen an
agreement aatisfaciory o Lender subordinatling the lien {o this Security Instrument, It Lender daferminegs that any part
of the Property is subject io & lien which can atlain prionty over this Securily Instrument, Lender may give Borrower 2
notice wenlifying the lien, Within 10 days of the date on which thal notice is givan, Borrower shall satisfy the lien or fake
one or more of the actions set forth above in this Seclion 4,

Lender may reqguire Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service used
oy Lander in connection with this Loan.

2. Property insurance. Bormower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ferm “extended coverage,” and any other hazards including,
out not limitad o, sarthquakes and floods, for which Lender renuires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lendar requires. What Lender requirss pursuant to
ihe preceding sentences can changs during ths term of the Loan. The Insurance carrier providing the insurance shal
G Chosen by Borrower subject io Lender’s right fo disapprove Borrowsar's choine, which right shall not be axercisad
uriressonably. Lender may require Borrower to pay, in connection with this Loan, either: {2} 2 one-time charge oy flood
zone delermination, certification and tracking services; or (b} a one-time charge for fiood zone determination and
ceriification services and subsequent charges sach time remappings or similar changes ooour which raasonably might
affect such determination or certification. Borrowsr shall also ba responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any finod zone determination resuiling
from an objection by Borrower.,

it Borrower falls 1o maintain any of the coverages describad above, Lender may obtain insurance caverage, at
Lender's oplion and Borrower's expenss. Lender is undsr no obligation to purchase any particular type or amount of
coverage. tharefore, such coverags shall cover Lender, but might or might not nrotect Borrowsr, Borrower's aguity in
the Froperty, or the contents of the Property, against any risk, hazard or liability and might orovide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
ander this wection 5 shall become additional debt of Borrowar secured by this Security instrument. These amounts shall
baar inierest at the Note rale from the date of dishursement and shall be payabla, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mongage cause, and shall name Lender as morigages and/or as
an additional l0ss payee. Lender shall have the right 1o hold the policies and renewsal cartificaies. ¥ Lender FeQLIres,
Sorrower shiali promptly give lo Lender all recelpts of paid premiums and renswal notices. ¥ Borrower obizins Ay
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Hroperly, such
poticy shall include a standard morigage clause and shall name Lender as morigages and/or as an addiional ioss
paves,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ay make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurancs
procaads, whether or not the underlying insurance was reguired by Lender, shall be applied 1o restoration or rapair of
the Proparty, if the restoration or repair is sconomically feasible and Lender's secunily is not lessenad, During such repair
and resioration period, Lender shall have the right to hold such Insurance proceeds until Lender has had an apporiunity
to inspact such Property (o snsure the work has been completed to Lendar's satisfaction. provided that such inspection
siail be undertgken promptly. Lender may disburse procesds for the repairs and restoration in 2 singte pavment or in
a senes of progress paymants as the work is completed. Unless an agreement is made in writing of Applicable Law
requires interest (o be pald on such insurance proceeds, Lender shall not be required to ray gorrower any interest or
Sarnings on such proceeds. Fees for public adiusters, or other third parties, retained Dy Borrower shall nol be paid out
of the insurance proceeds and shall be the scle obiigation of Borrower. i the restoration or rapair s not economically
feasible or Lander's seourity would be essenaed, the insurance proceeds shall be gpplied to the sums sacured by this
Security Instrument, whather or not then due, with the excess, iIf anv, paid to Borower, Such insurance proceads shali
ne applied in the order provided forin Section 2.

i Borrower abandons the Property, Lender may file, negotiale and setlis any avaflabls insurance claim and related
matiers. It Borrower does not respond within 30 days to a notics from Lender that the insurance carmier has offerad o
setlle & ciaim, then Lender may negotiate and settls the claim,. The 30-day period wil cegin when the notice is given,
in gither event, or i Lender acquires the Properly under Section 22 or otherwise, Borrower neraby assigns o Lender
(a1} Bormower's righis o any insurance procescs in an amount not to exceed the amounis unpaid under the Nole or this
security instrument, and (B} any other of Borrower's rights {other than the rignt 10 any refund of unearnad premiums
paig by Borrower} under all insurance policias covering the Froperly, insofar as such rights are applicable to the
coverage of the Property. Lendsr may use the insurance proseeds aither o repalr or restore the Property or o pay
amounis unpaid under the Note or this Sscurity instrument, whether or not then due,

6. Uecupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's nrincipatl residence within
G0 days after the execulion of this Securily Instrument and shal continue o accupy the Property as Bormrower's
principal residence for at least one year after the date of ocoupancy, unless Lender otherwise agraas i writing, which
consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are pevond Borrower's
controd,

7. Preservation, Maintenance and Protection of the PFroperty; Inspections. Borrower shall not desiroy,
damags or impair the Property, allow the Property 1o deteriorate or commit waste on the Hroperty, Whether or not
u-rmwer_ s residing in the Property, Borrower shall mainiain the Froperly in order {o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § tha repair or
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restoration is not economically fsasible, Borrower shall promptly repair the Property if damaged to avoid further

Geterioration or damage. f insurance or condermnation procesds ars paid in conneclion with damage to, of the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lendar has released
proceeds Tor such purposes. Lander may disburse proceeds for the repairs and restoration in 2 single pavment or in
a senes of progress payments as the work is compleled. If the insurance or condemnation proceeds are not sufficient
to rapair or restore the Proparty, Borrower is ool redieved of Borrowsr’s obligation for the completion of such repair or
rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabils cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

¢. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower
OF ANy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, miskeading, or inaccurate information or statements 1o Lender (or falled fo provide Lender with material rtermation
Iy connection with the Loan. Material representations include, but are not limited 1o, reprasentations CORCETNING
SOrrower's ocoupancy of the Properly as Bowowsr's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Security instrument, if {8} Dorrower
falis to perform the covenants and agresments contained in this Ssourlty insfrument, (b} thera i3 a hegal progceading that
might significantly affect Lender's interest in the Proparty and/or rights under this Sequrity Instrument {(such as &
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcemeni of 2 lian which ray attain priorty
over this Security instrument or lo enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lendar
may Go and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Froperty and rights under
this Security Instrument, including protecting andfor assessing the value of the Properly, and securing and/or repairing
the Properly, Lender's actions can includs, but are not limited io: {a) paving any sums secured by & fien which has priority
over this Secunty instrument; (b) appearing In court; and {c) paving reasonable atiormeys’ fees io protect i interast in
the Properly and/or rights under this Securlty Instrument, inciuding its secured position In 2 pankrupicy proceeading.
securing the Property includes, but is not limited {o, entering the Property fo make repairs, change iocks, replace or
board up doors and windows, drain watsr from pipes, eliminate building or other code vinlations or Gangerous
conditions, and have utilities turmned on or off. Although Lender may 1ake action under this Section §. Lender does not
have o do so and is not under any duty or obligation o do so. It s agreed that Lender incurs no Hability for not taking
any or gl actions authorized under this Section 8.

Any amounds disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured Dy {his
security instrument. These amounts shall bear interes! gt the Note rate from the date of disbursement and ahall ba
payabia, with such interest, upon notice from Lender to Borrower requesting payment.

it this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrowsr
shall not surrender the leasehold estale and interests hersin conveved or ferminate or cancel the ground iesss,
gorrower shall not, withouwt the express writen consent of Lendar, alter or amend the ground isase. If Borrower acoulrss
tee title 1o the Properly, the lsasehold and the fee tie shall not merge unless Lender agrees ig the merger in
Wting.

18, Worigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgags Insurance in effect. ¥, for any reason, the Morigage Insuranes
covarage requirad by Lender ceases 10 be avallabls from the morigage insurer that praviousty provided such insurancs
and Borrower was required to make separataly designated pavmenis toward the premuiums for Morioage Insurance,
Borrower shall pay the premiums required o obiain coversge substaniially aquivalent to the Mortgage Insurance
previpusty in effecl, al a cost substantially squivalent to the cost io Borrower of the Morigage Insurance previously in
eifect, from an altemals morigags insurer selectad by Lender. If substantlally squivalant Mortgage INsurance Coverags
iz net gvaliable, Borrowsr shall continue to pay to Lender the amount of the saparately designated payments thal ware
due when the insurance coverags ceased o be in efect. Lender will aceept, use and retain these paymenis as a non-
refundable loss reserve in lieu of Morlgags Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ullimataly paid in full, and Lender shall not be required 1o pay sorower any interest or sarnings on
such 10ss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selecied by Lender again becomes avallable is obtained.
and Lender requires separalely dasignated payments toward the premiums for Mortgage Insurancs. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was requirad {0 make separately designated
paymants loward the premiums for Morigage Insurance, Borower shall pay the premiums reguired 10 mainiain
Mortgage insurance in eflect, or fo provide a non-refundable loss reserve, unill Lender's requirernent for Morigags
nsurance ends in accordance with any written agreement hetween Borrower and Lender providing for such termination
or untit termination s required by Applicable Lew. Nothing in this Section 10 affects Borrower's obligation 0 pay interest
gt the rale provided in the Note,

Morlgage insurance reimburses Lender {or any ontity that purchases the Note) for certain losses it may inour if
sorrower does not repay the Loan as agreed. Borrower is not a panty o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier into
agreements with other parlies that share or modify thely risk, or reduce losses. These agrasments are on ferms and
conditions that are satisfaciory io the mortgage insurer and the other parly {(or parties) to these aareements. Thess
agreements may require the morigags insurer 10 make payments using any source of funds that tha morigage insurer
may have gvailable {which may include funds obtainad from Morigage insurance premiums).

A3 a result of these agreamsnis, Lender, any purchaser of the e, ancther ingurern, any reinsurer, any other gntily,
ar any atfiliate of any of the foregoing, may recelve {directly or indirectly} amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in axchange for sharing or modifving the
morigage insurer's risk, or reducing losses. if such agreement provides that an affilisle of Lender takes a shars ot th

insurer s risk in exchange for a share of the premiums paid o the insurer, the arrangemaent is ofien termed “captive
reinsurance.” Further:
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LOAN #: 18038450
{a) Any such agreements will not gffect the smounts thet Borrower has agreed 1o pay for Mortgage

insurandce, or any other terms of the Loan. Such agreements wibl not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitie Borrower (o any refund.

{b) Any such agresments will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
receive cerfain disclosures, to request and oblain cancellation of the Morigage Insurance, to have ths Mortgage
insurance terminated automatically, andior {0 receive & refund of any Morigags Insurancs pramiums that were
unearned at ine time of such cancelistion or terminstion,

1. Assignment of Miscellaneous Procesds; Forfelture. All Miscellaneous Procaeds are hereby assigned to and
shgll be paid 1o Lender,

it the Property is damaged, such Miscellaneous Procseds shall be applied to resioration or repair of the Property,
i the restoration or repalr is economically feasible and Lender's security is not lessensd. During such repair and
restoralion period, Lender shall have the right to hold such Miscsliansous Proceeds untit Lender has had an opportunity
to inspact such Property (o ensure the work has been completad to Lander's satisfaction, provided that such inspection
shall be underiaken promptly. Lender may pay for the repairs and rostoration in 2 single disbursement or in g series of
progress payments as e work is compleled. Unless an agreemeant is made In writing or Applicable Law requires interast
o be paid on such Miscelianeous Froceeds, Lender shall not be required to pay Borrower any interest or samings on
such hMiscetianeaus Proceeds. If the restoration or repair is not economically feasible or Lender's sacurity would be
iessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument, whether or nof
then due, with the excess, If any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided
for in Saction 2.

in the event of a tofal taking, destruclion, or loss in value of the Property, the Miscellaneous Proceeds ghall be appliad
to the sums secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe event of a partial taking, destruction, orioss in value of the Property in which the fair market value of the Property
mmediately beiore the parlial taking, destruction, or loss in value Is equal io or greater than the amount of the sums
secured oy this Securlly Instrument immediately before the partial taldng, destruction, or loss in value, unless Bormower
and Lender otherwise agras In writing, the sums secured by ihis Security Instrument shall be reduced by the amount
o the Miscellanesus Proceeds mulliplied by the following fraction: (a) the total amount of the sums securad imimediately
setore the parbal taking, dastruction, or loss in value divided by (b} the fair market valus of the Property immediately
peiore the partigl taking, destruction, or loss in value. Any balance shalf be paid o Borrower,

in the evert of a partial taking, destruction, or loss In value of the Property in which the fair market value of the Proparty
immedigiely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in
writing, ine Miscellaneous Proceseds shall be applied to the sums secured by this Securily Instrument whether or not
ine sums are then dusa,

it ihe Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Upposing Parly {as definaed
it the nexi senlance) offers o make an award fo settle a claim for damages, Borrower fails fo respond o Lender within
S days aiter the date the nolics is given, Lender is authorized o collect and apply the Miscellaneous Proceeds sither
to restoration of repalr of the Properly or to the sums sesurad by this Sacurily Instrument, whether or not then dua.
"“Cpposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
gorrowsr has a rfght of action in regard o Miscellanesous Proceeds.

dorrower shall be in defaull ¥ any sction or procsading, whether civil or criminal, is begun that, in Lender's judgment,
coutd resuit in forfeifure of the Properly or other material impairment of Lender’s interest in the Froperty or rights under
ihis securily instrument. Borrower can cure such a default and, if scceleration has coourred . reinsigte as proviged in
Seclion 18, by causing the action or proceading to bs dismissed with a ruling that, in Lender's jaggment, praciudes
forfeiturg of the Properly or other material impairment of Lender's interest in the Property or righis under this Security
instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's inleresi
n the Property are hereby assigned and shal bs pald {o Lender,

Ali Miscelianeous Proceeds thatl are not applied to restoration or repalr of the Property shall be appiied in the order
prosqiged Tor in Section 2.

14. Borrowesr Not Released; Forbearancs By Lender Mot & Waiver. Extension of the time for payment or
modiication of amortization of the sums secured by this Sacurlly lnstrument granted by Lender to Borrower or any
Buccessor in interest of Borrower shall not oparate 10 release the lability of Borrowsr or any sucoessors in interest of
Borrower. Laender shall not be requirsd to commence procesdings against any Successor in interest of Borrower or o
refuse to extend time for payment or otherwiss modify amortization of the sums secured by this Securily instrument by
reason of any demand made by the original Borrower or any Succassors in Interest of Borrower. Any forbesrance by
Lender in exerclsing any right or remady including, without limitation, Lender's aocaptance of payments from third
persons, sntities or Successors in inferest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or preciuds the exercise of any right or remedy.

13. Jolnt and Several Liabllity; Co-signers; Successors and Assions Bound, Borrower covenants ang aoress
that Bormower's obligations and liability shall be joint and several. However, any Borrower who Co-signs this Security
instrument but doss not executs the Note (a “co-signer’)y (g) Is co-signing this security Instrument only 1o morgags,
grant ana convey the co-gigner’s interast in the Properly under the terms of this Security Instrument: {0} i5 not personally
ohiigated to pay the sums secured by this Security Instrument; and {(¢) agrees that Lander and any other Borrower can
agree 10 exiend, modily, forbear or make any accommodations with regard 1o the terms of this security instrument or
the Mote without the co-signar's sonsent.

subject o the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's opligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rghts and benefis
under this Security instrument. Borrower shall not be released from Borrower's obligations and Habilily under this
Securily Instrument unless Lender agrees 1o such release in writing, The covenanis and agresmants of this Securily
instrument shall bind {axcept as provided in Section 20} and benefit the successors and assigns of Lender.
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4. Loan Charges. Lender may charge Borrower feas for services performed in connection with Borrower's default,
for the purpose of profeciing Lender’s interest in the Property and rights under this Securlty Instrument, nciuding, but
ot imited 10, atiorneys’ iees, property inapection and valustion fees. Inregard to any other fees, the absence of express
authoriy in this Securily Instrument to charge a specific fes to Borowar shall not be construsd as a prohibiion on the
charging of such fes. Lender may not charge fees that are sxpressly prohibited by this Security Instrument or Dy
Applicabis Law. '

i the Loan is subject to a law which sels maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or 1o be collected in connestion with the Loan exceed the parmitied limits, then: (&}
any such loan charge shall be reduced by the amount necessary io reduce the chargs to the permitted iimit: and 1<)
any sums aiready collected from Borrower which excesded permilted limits will ba refunded o Borrower, Lender ay
crivose to make this refund by reducing the principal owed under the Nots or by making & direct paymant o Borrower.
it & refund reduces principal, the reduction will be treated as a pariial prepayment without any prepayment charge
(whather or not a prepayment charge is provided for under the Note). Borrower's accapiance of any such refund made
Y dirzﬂ payment o somower will constitule a3 walver of any right of action Borrower might have arising out of such
ovarcharge.

_ 15, Motices, All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any notice to Borrowst In connection with this Securily Instrument shall be deemed o have baen given 1o Borrower
when mafled by first class mail or when actually delivered to Borrowsr's notics address i sant by other means, Molice
to any one Borrower shall constitute nolice {o all Borrowers unless Applicable Law ayprassly requires othaerwise, The
notice address shall be the Property Address uniess Borrower has designated a substitute notice address oy notice
to Lander. Borrower shall promptly notify Lender of Borrowsr's change of address. If Lender specifies g procadurs for
reporting Borrower's change of address, then Borrower shall only report a change of address througn thatl specified
pr::;a:::adur@. There may be only one designated notice address under this security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail {0 Lender's address sisted herein unless
Lender has designated another address by notics to Borrowesr, Any notics in connection with this Security Insirumend
shall not be desmead {0 have been given io Lender until actually recsived by Lender. if any notice required by this
ﬁacuriiy instrument is also required under Applicabls Law, the Applicable Law requirement will satisty the correspond-
ing requirement under this Security Instrument.

16, Governing Law,; Seversbility: Rules of Construction. This sacunty instrument shall be governed by federat
law and the law of the jurisdiction in which the Property Is iocated. Al nghits and obiigations contained in this Security
nstrument are subject o any requirements and Emitations of Applicable Law. spplicable Law might sxplicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silencs shall not be construsd as o pmhibiﬁan against
agreement by contract. in the event that any provision or clause of ihis Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect othar provisions of this Security Instrument or the Mote which can be given
effect without the conflicting provision. '

As used in this Security Instrument: {a} words of the masculine gender shall mean and include Corresponding neuier
WOrgs or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa: and
(¢} the word "may” gives sole discration without any criigation to lake any action, |

17, Borrowsr's Lopy. Borrower shall be given one copy of the Note and of thig Securnty Instrument,

18. Transfor of the Property or 3 Beneficial Intersst in Borrower. As used in this Section 18, “interest in the
Pmpaﬁy’“ means any legal or beneficial inferest in the Property, inciuding, but not Emited to, those baneficial interests
transterrad in a bond for deed, contract for deed, installment sales contract or aserow agreameni, the intent of which
i3 the transier of tile by Borrower at 8 future date 1o a purchaser. |

it all or any part of the Property or any interest in the Properly is sold or ransferrad {or if Borrower s not 8 natura!
person ;and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment In full of all sums secured by this Security instrument. Fowever, this oplion shall not be
arercised by Lender ¥ such sxercise is prohibited by Applicabls Law.

11 Lendar exercises this oplion, Lender shall glve Borrower notice of accelaration. Tha notics sha!l orovide a period
of not less than 30 days from the date the notice Is given in accordance with Saction 45 within which Borrowsr must pay
alt sums secured by this Security Instrument, f Borrower fails to pay these sums prior to the axpiration of this period
Lender may invoke any remedies permitied by this Sscurity Instrument without further notice or gamand on er&w&rﬁ
) "E% Borrowar's Right to Reinstate After Aceeleration. I Borrower meets certain conditions, Borrower shall have
the nght to have enforcement of this Security inslrument discontinued at any time prior {0 the earliast of: (a) five days
halore f:-:aaia ot the Property pursuant {0 any power of sale contained in this security Insirument; {b) such other perind
A% Applicable Law might specify for the termination of Borrower's gt B reingstate; or {¢) entry of a judgment gnforsing
thfa securily instrument. Those conditions are that Borrower: {8} pays Lender all sums which then would be dus under
this Securily Emtrumant and the Note as if no acceleration had ocourred: {0) cures any defaull of any other covenants
o agreamsnts, (¢} pays all expenses incurred in anforcing this sacurity Instrument, including, but not imited to
reasonabie attorneys fees, property inspection and valuation fees, and other fees incurred for the PUrp0ss of pmtaﬁtiné
Lenders interest in the Property and rights under this Security instrument; and {d) takes such action as Lander ey
reasonay raquire to assure that Lender's interest in the Property and rights under this Security Instrument, and
Eﬂrrgwer’a cbiigation to pay the sums secured by this Security instrumant, shall continue unchanged. Lﬁ:nde; Ay
"equire that Dorrower pay such reinstatemant sums and sxpenses in one or more of the isltowing forms, as selected
by Lender: {8} cash: {b} monay order: (¢} certified chack, bank check, treasurer's check or cashiers cheek provided
any such z:haa::&; % ajrawri wpon an institulion whose deposils are insured by a federal agency, inatmmﬁmmiit; uly aﬁtit};“
z; ;’;ﬂ; Eiict;@mﬁ F{ur;d;: Trzniier. Upafra reinsiatemant by Borrower, this Security Instrument and cpligations aaﬁumé

¥ SNal remain iy effective as i no aceelersiion ha U Y i rirain : 3 b 3
oy ST agcﬁieraiimza e e e had oouurred. Howsever, this right o reinstate shall not applhy in

_ 243, 53&:& of H‘éﬁi@; i‘:hang& of Loan Bervicer; Notice of Grisvance. The Nole or 2 parlial interest in the Note
{Eag%th&r with this tﬁecurity instrument} can be sold one or more times without prior notice io Borrower, A sale might
resull in a change in the entity (known as the “Loan Servicer”) that collects Periodic Pavments due under the Note and
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this Secunty Instrument and performs other morigage loan servicing obligations under the Note, this Seourily
nstrument, and Applicable Law. Thers also might be one or more changss of the Loan Servicer unrelated 1o 2 sals of
the Mote. i there is & change of the Loan Servicer, Borrower will be given wrilten notice of the change which will stale
the name and addrass of the new Loan Servicer, the address (o which payments should be mads and any other
riformation RESPA requines In connection with 2 notics of fransfer of servicing. If the Note is soid and thereafier the Loan
s serviced by a Losn Servicer other than the purchaser of the Note, the morigage logn sarvicing obligations to Borrower
will remain with the Loan Servicer or be fransferred (o 3 successor Loan Servicer and ars not assumed by he Mot
purctiaser uniess olherwise privvided by the Mote nurchaser,

Meither Borrower nor Lender may commence, join, o be joined o any judicial action (35 efther an individua! iigant or
the member of 2 class) that arises from the other party's actions pursuant to this Security instrument or thal allages that
the oiher party has breached any provision of, o any duly owed by reason of, this Security Instrurment, untit such Borrower or
Lender has notified the other parly {(with such nolice given in compliance with the requirements of Section 15} of such slleged
breach and afforded the other parly herelo a reasonable period after the giving of such nofice o take coreciive acton, i
Applicable Law provides a tme period which must slapss befora cartain action can be taken, that tima period will ba deemed
o be reasonable for purposes of this paragraph. The notice of ancelargtion and opporiunty i cure given to Borrower
pursuant 1o Seclion 22 and the notics of accsleration given to Borower pursuant to Section 18 shall be desmed to satisly
the notice and opportunity 1o take comractive sction provisions of this Section 20.

2%, Hazardous Substances. As used in this Section 21: (a8} "Hazardous Subsiances’ are those substances definad
2% oxie or hazardous substances, poliutants, or wasles by Environmenial Law and the following substances: gasoling,
Kerosene, other flammable or tode pefroleumn products, toxic pesticides and hercides, voistile solvenis, materials
Contaning asoesios or formaldehyde, and radicactive materials: (b)) "Ervironments! Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safely or environmenta! protection: (o)
“wrvironrential Cleanup” includes any response getion, remedial action, orremoval action. as defined in Environmentsa!
Law; and {g) an "Environmental Condition” means a condition thai can cause, contribuie to, or otherwise irigger an
Cnvironmental Clesnup.

sorrower shall not cause or penmit the presencs, use, disposal, storages, or release of ary Hazardous Subsiances,
or tweaten to release any Hazardous Substances, on or in the Property, Borrower shall not do. nor allow aryons sise
o dho, anything affecting the Properly (a) that is In violation of any Ervironmental Law, {0} winich creates an Environmenial
Lonaition, or (o} which, due to the presence, use, or release of 5 Harardous Substance, creates a candition that
atversaly aflects the value of the Property. The preceding two sentencas shall not appy o the presence, use, or siorage
on e Property of amall quantities of Hazardous Substances that are gererally recognized o be approprigte o nonmal
resicential uses and 1o maintenance of the Property (ncluding, but not limited 1o, hazardous substances in consumer
rotucis ).

sorrower shall promptly give Lender writien notice of {8) any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance of
covironmental Law of which Borrower has actual knowledge, (b any Ervironmental Condition. including bul not imited
i, any apriing, leaking, discharge, release or threat of release of any Hazardous Substance, and {0} gy condition
caused by the presence, use orf ralease of 3 Hazardous Substance which agversely affects the value of the Property,
it Borrower leamns, o s notified by any governmental or regulatory authority, or ary private party, thal any removal o
olhar remediation of any Hazardous Substance affecting the Hroperty s necesaary, Borrower shall promptly take all

necessary remedial actions in acoordance with Environmanta! Law, Nothing herein shall create any obiigabion on Lendsar
for an Ervironmental Cleanusn.

MUN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Auceleration; Remedies. Lender shall give notics to Borrower prior to aceelaration iollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prios 10 acceleration under Baction {14
uriiess Applicabls Law provides otherwise). The notice shall specify: (z) the defaull; (b the action reouired io
cure the defaull; (¢} & dats, not less than 38 days from the date the notics is grven to Borrower, by which the default
must be cured; and {d) that fallure fo cure the default on or before the dats spesifisd in the notice may resuit in
acceisration of the sums secured by this Security Instrument and ssle of the Property. The notice shall further
intern Borrower of the right {o relnsiste afler aceslerstion and the rigiit (o bring a court action to asserd the non-
existence of 3 defaull or any other defenss of Borrower to acoeleration and sale. If the default iz not curad £387
o Betore the date specified in the notics, Lender gl e option gy require immediste payment in full of 8l sums
secured by this Security instrument without further demand and may Invoks the power of sale and any other
remedies permitied by Applicabls Law. Lender shall be entitied to collsct all expenses incurred in pursuing tha
remedies provided i this Section 22, Including, but not fimited {0, reasonable attorneys’ fses and costs of titls
BSOS,

it Lender invokes the power of sale, Lender shall glve a copy of 2 notics 1o Borrower in the manner pravided
in Seclion 18, Lender shall publish the notice of sale once 2 week for throe consecutive weeks in 2 NEWSRARGT
puistished in  Sheiby Lounty, Alabama, and thereupon shall sell the
Property io the highest bidder at public auction at the front door of the ounty Gourthouse of this County, Lender
shall deliver o the purchaser Lender's desd conveying the Property. Lender or ils designee may purchase the
“roperty at any sale. Borrower covenanis and agrees that the procescs of the sals shall be applied In the
wiiowing order: {a} to sl supenses of the sale, including, but not Hmited 1o, reasonable altorneys’ fees; (B} o
atl sums secured by this Securily Instrument; and (o) any excess io the persen or persons legally entitied {0 it

23, Release. Upon payment of all sums secured by this wacurity Instrument, Lender shall release this Securily
instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Seourity
instrument, bul only if the fee is pald (o g third party for services renderad and the charging of the fee is permitied under
Applicable Law,

24. Walvers. Borrower wailves all rights of homestead exemption in the Proparly and relinguishes all rights of curtasy
ang dower in the Property,
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BY SIGNING BELUYY, Borrower accepls and agrees to the terms and covenants coniained in this Security

7 gxeeuted by Borrower and recorded with it
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Siate of AL ARARA )
County of SHELBY )

Onthis 8TH dayof OCTOBERZ2018 3 CHARLES D STEWART,JR . Notary Public In

-----

and for gald county and in sald siale, hereby cerlify that DOUGLASS HUNTER JOHNSOHN AND KRIANK B
SOHNDUN, HUSBAND AND WIFE, whose namels) is/are signed 1o the foregoing conveyance, and who igfare

wnown 1o me, scknowiedged belore ms that, being informed of the contents of the convevancs, ne/she/they
execuied the same voluniarily and a3 histher/thelr aof on the day the same bears date,
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LUT 20 ACCORDING TO THE AMENDED FINAL RECGRD PLAT OF GREVETONE
FARMSE LAKE'S EDGE SECTOR, AN RECORDED IN MAP BOOK 21, PAGE 79, IN
THE FROBATE OFFICE OF 3HELBY COUNTY, ALABAMA.
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PLANNED UNIT DEVELOPMENT RIDER

T FLANNED UNIT DEVELOPMENT RIDER is made this 6ih gay of

Ontober, 20016 and s incorporated into and shall be desmed o amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™
af the same dale, given by the undersigned (the "Borrower™) (0 securs Borrower's Note
o HomeServices Lending, LLE, 2 Limited Lisbilly Company

_ {the "Lender™
of the same date and covering the Property described in the Sacurity Instrument and
iocated at 5552 Lakes Edge Dr, Birmingham, 4L 35242,

The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and faciliies, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

fihe “Declaration™.
the Property is a part of a planned unit development known as  Grevatone Farms

{the "PULY ) TheProperly alsoinciudes Borrower'sintersstinthe homeowners association
or equivaient entity owning or managing the common areas and facilities of the PUD
{ihe "Owners Association”) and the uses, benefils and proceeds of Borrower's interest,

PUD COVENANTS. In addition o the covenanis and sgresments made in the
secunty instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
FUL's Constituent Documents. The “Constiiuent Documenis” are the (D Declaration:
(1) articles of incorporation, trust instrument or any equivalent document which creales
the Qwners Association; and (i) any by-laws or other rules or regulstions of the Owners
Association. Borrower shall prompily pay, when due, gl duss and gssessmeants
imposed pursuant io the Constituent Documents.

#, Property Insurance. 30 long as the Dwners Associgtion mainiaing, with a
generally accepted insurancs carmisy, 2 "masier” or "blanket” policy insuring the Properly
wiich 1S satistactory (o Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards included
within the term "sxtended coverage,” and any other hazards, including, but not limited
t0, earinquakes and floods, forwhich Lender requires insurance, then: (D Lenderwaives
the provision in Seclion 3 for the Periodic Payment to Lender of the yearly premium
nstaliments for property insurance on the Property; and (i) Borrower's obligation under
=echion 5 to maintain property insurance coverage on the Property is deemed satisfied
o the extent that the required coverage is provided by the Owners Association DOMCY,

What Lender requires as a condiion of this walver can changs during the ferm of the Inan.

sorrower shall give Lender prompt notice of any lapse in reguired property
insurance coverage provided by the master or blanket policy.

i ine event of a distribution of property insurance proceesds in lieyu of restoration or
repalr following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pavable to Borrower arg hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds (o the sums secured by the Secunty Instrument, whether or
not then due, with the excess, if any, paid (o Borrower.

G. Public Liabllity Insurance. Borrowser shall tske such actions as may be
reasonabie o ensure thal the Dwners Association maintains a public liability insurance
poicy acceplable in form, amount, and extent of coverage to Lender

MULTISTATE PUD RIDER--Bingle Family-Fannie Mae/Freddis Mae UNIFORM INSTRUKENT Fomm 3150 1/04
EHie Mas, Ing, Page 1 of 2 F3TR0ROL 18
FA1S0REL (CLSY
TONE2018 1213 PR PST
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LOAN #: 15038450

3. Londemnation. The procesds of any award or claim for damages, direct or
consequential, payable {0 Borrower in connection with any condemnation or other
taking of ali or any part of the Propsriy or the common aress and facilities of the PUD,
or for any conveyance in lieu of condemnalion, are hergby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender to the sums secured by tha
Security inglrument as provided in Section 11,

k. Lender's Prior Consent. Borrower shall not, excent afler notice to Lender ang
with Lenders prior writlen consent, either partition or subdivids the Property or consent
to: 1) the abandonment or termination of the PUD, except for abandonment or termination
required oy law in the case of substantial destruction by fire or other casuaity or in the case
of & taking by condemmnation or eminent dormaln; (i any amendment to any provision of the
“Lonstituent Documents” i the provision is for the express benefit of Lender; (i} termination
of professional management and assurmption of selif-managementofthe OwnersAssociation;
or {iv} any action which would have the effect of rendering the public liability insurance
coverage mamtainad by the Owners Association unacceptable to Lender.

. HRemedies. If Borrower does not pay PUD dues and assessmenis when dus,
tnen Lander may pay them. Any amounis dishursed by Lender under this paragraph
F shall become aoaditional debl of Borrower secured by the Security Instrument. Uniess
Borrower and Lender agree (o other terms of payment, these amounis shall bear
intgrest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting pavment,

3Y SIGNING |
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