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Words used in multiple sections of this document ars defined below and othe waords are defined tn Sections 3, f}‘.,,.
13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided in Section 16,

(A} "Secerity Instrument” means his document, whichk ie dated  SERPTEMBER 2%, 2016 , wgether

with all Riders 1o this document. _
(B} "Boerrower®is CLAYTON E WHEAT, A MARRIED MAN

Horrower ix the mortgagor under this Secority lustrument. | | |
(Y 'MERS"Y is Mortgage Elecironic Registration Systems, Foe. MERS iz a separaic corporation that 18 aﬁﬁ,‘lf]g
sedely as & nomnee for Lender and Lender's successors and assigns. MERS iz the morigages under this Saw;iiy
Instrment. MERS is organized and existing under the laws of Delaware, and has an address and telephone pumber
of B.03, Box 2026, Fling, MI 485G1.2026, 1wl (888) &79-MERS,

(M) "Lender” iy HOMETOWN LENDERS, LLL

Lender 18 & organized and

existing under the laws of  ALABANA | - ) » o
fonder' s addrees 15 310 THE BRIDGE STRERT, HUNTSVILLE, ALABAMA 35806

(£} "Meote" means the promissory note signed by Borrower and dated  SEPTEMBER 23, 2‘%3 it &_H .
The Note states that Borrower owes Lender  ONE HUNDRED THIRTY-TWO ThOU SAND SEVEN
HUNDRED FIFTY AND Q07100 Dollars (U5, § 13&, 730,00 y plos inferest.
Borrower has promised o pay this debt in regular Periodic Payments and o pay the debt in full not Iater than
OUTOBER 1, 204b " | “
() "Properiy” mesns the property that is described below under the headmg ™ Transfer of Rights mn the Property.
(3} “Losn® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. snd all sums due nader this Security Instrument, phus nferest,
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() "Riders" means all Biders o thic Secnrity Instrument that sre cxecoted by Borrower. The following Riders are
to be executed by Borrower [check box as apphicablal:

T Adjustable Bate Rider Planned Unit Dovelopment Bager
1 Balicon Ruder
Y 14 Family Rider
Y Condominiurg Bider

(£} "AppHcable Law"” means all controlling applicable federal, state and local statutes, rggniaiiaﬁg, @rdinm‘w% ajzac}
~dginistrative rules and orders (ihat have the effect of law) as well as all applicable final, non-appeaiable judigial
ODIREONS, | |

(D "Commusiiy Association Dues, Fees, and Assessmments” means all dues, foeg, ISIcssments afssi_s:ethﬁ:r f:%?arféﬁs
that are imposed on Borrower or the Property by 2 condoninium associgtion, homeowners association of shmilar
oY SaNiRatin. | N _

(K} "Flectronic Funds Transfer” means any iransfor of funds, other than & ransaction ﬂ%fs,gmatad vy check, draft,
or similar paper instriment, whick is mitisfed through an ﬂlﬁstrcmi{: ternunal, lelephome :mairumante cOMmpIter, of
magnetic fape 50 as 1o order, instruct, or authorize a finaucyal instimti@ra o debit of ﬂref:iﬂ an aceount, S qah term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transachions, [ransfers initiated by
telephone, wire ransfers, and avtonated clearinghouse fransiers.

(£} "Escrow Hems" rocans those items that arg deseribed in Section 3. |

(V) “Miscellsneons Proceeds” means any compensation, setiiement, award -;:aﬁf damstg@ﬁ, {:s;pmazs%ads paid by any
third party {other than inswance procesds pald under the coverages described in Section 3} for; (1} damage o, O
destruction of, the Property: (1) condemnation oy other taking of all or any part of the Property; (1) conveyanoes i
fieu of condennation: or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(M1 “Mortgage Insurance” means insurance profecting Lender againet the nonpayment of, ar default on, the Loan.
() "Peripdic Payment” means the regularly scheduled amoutt due for () principal and interest nnder the Note,
phus {ii) any amousts under Scction 3 of this Securtly Instrurent. . o . |
Yy TRESPAY means the Red Rstate Settlement Procedures Act (12 U.§.C, §26U1 o 8£g.) and i3 implas}iﬁmmg
;;ﬁéﬂlﬂtii}ﬁ, Regulation X (12 C.F.R. Part 1024), as they might be anended from tune 1o t.irfmf, of any addiﬁﬂﬂai GF
successor lesislation or regulation thet governs the same subject matler. As used in this Securgy ins c.-um@nt;
"RESPA" refers to all requivements and restrictions that are imposed In regard {0 2 "federally related mortgage loan
sven if the Loan does not gualify as a "federally related morigage loan” under RESFA. o
(3) "Successor in Interest of Borrower” means any party that has takﬁn %lii.i_ﬁ- to the Property, whether or not that
party has assumed Borrowsr's obligations under (he Noto andfor this Secuxty nstrument.

TRANSFER OF RIGHTS IN THE PROPERYY

This Security Instrument secures to Lender: (3} the repayment of the Loan, and all reuewals, ﬁxmmims
and modifications of the Note, and {H) the performance of Borrower's covenanis and agrecments uader
this Security Instrument and the Note. For ths purpose, Borrower frrovocably mﬁrt%ﬁgm; grants and
conveys 1o MERS {solely as noniines for Lender and L-mde:‘a 5&@&@35&{’5 aryd  assigns) and n{a the
successors and assigns of MEBERS, with power of sale, the following described property located m e

COUNTY of SHELBY :

FName of Bevording furisdictio |

[Tyne of Regovding Juriscaction;
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SRE IECAL DRSCRIPTION ATTROHED HERETO AND MADE A PART HEREOF AS EXHIBIT "a
A.F.N.: 22-8-31-1-0053-0L0, GO0

The procesds of this foan have been applied on the purchase nrice of the herein described propeny.

which currently has the address of 112 MACON COURI

| bt
CALERSA CAlabama 35040 {"Property Address" )
(CityT [Fin Codel

TOORETHER WITH 2l the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. AR replacements and additions shall also be
covered by this Sccurity Instrument, All of the foregomg 18 referred 1o in this Security Instrument ag the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granieg by Borrower in this Secunity
Instrument. but, if necessary o comply with law ¢r custom, MERS (as nominee for Lender and Lender' s sucCessors
and assigns) has the right: to exercise any or all of those mteresis, inchuding, but not limited to, the right to foreciose
and gell the Property; and to take any action required of Lender including, but not Hinited to, releasing and cancelng
this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the Fight
o gramd snd convey the Property and that the Property is pnencumbered, except for encumbrances of record,
Rorrower warrsnts and will defend generally the title to the Froperty against alf clalms and demands, subject o any
cncumbrances of record,

TR SECURITY INSTRUMENT combines uniform covenants for national use and pon-winton SOVERants Wwith
limited variations by jurisdiction to constitute & uniform security msirament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

{. Paymentof Principal, Interest, Escrow Ifems, Prepayment Charges, and Lafe Charges, Borrower shall
pay when due the principal of, and inferest on, the dedt evidenced by the Note and any propayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow liems pursuant 10 Section 3, Payments duc
ander the Note and this Security Tnstrument shall be made in U.S. currency. However, if any check or other
mstrurnent received by Lender as paymaent uader the Note or this Security Instrument is returned to Lender wnpatd,
[ender mav require that any or all subsequent payments due ander the Note and this Security Instrumend be made in
ane or more of the following forms, as selovted by Lender: {a) cash; (b) money order; () certified check, bank check,
sweasurer' « check or caghier's check, provided any such check is drawn npon an institulion whose deposits are insured
by @ federal agency, instromentality, or entity: or {8 Hlectrome Funds Transicr.

Payments are deemed recetved by Lender when recoived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 1o Section 15, Lender reay rehum
any payment or partial payment if the payment or partial paymenis are insufficient o bring the Loan current. Lender
may accept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the foture, but Lender 18 not
obligated to apply such payments af the fime such payments &xe accepted. If each Pericdic Payment ig applied as of
ite scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such nnapphied funds
antil Borrowsr makes payment to bring the Loan owrent, I Borrower does not do s¢ within a reasonable period of
e, Lender shall either apply such funds or return them to Borrower. I not applied carlicr, such funds will be
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applicd to the outstanding principal balance under the Nofe immediately nrior o forsclosure. No offset or claim
which Borrower might have now or in the future apainst Lender shall reliove Borrower from making paymenis dus
under the Note and this Security Instriment or performing the covenants and agreements secured by this Security

{nstrument,
3. Application of Paymenis or Proceeds, Bxcept as otherwise described in this Ssction 2, all payments

accepted and applied by Lender shall be applied in the following order of pricrity: (8) interest due under the Nok;
(b principal due under the Note; (¢} amounts gue under Section 3. Such pavments shall be applisd to cach Periodic
Payment in the order in which i became due. Any remaning amounts shall be applied fivst to Iate charges, seoond
1o any other amounts due nnder thds Security Instrument, and then (o reduce the principal balance of the No,

¥ Lender roceives 2 payment from Borrower for 3 delinguent Periothic Paymaent which inchades a sufficient
amount 0 pay any late charge due, the payment may be applied o the delinquent payment and the late charge. I
more than one Periodic Pavment is outstanding, Lender may apply any payment recetved from Borrower fo the
repayment of the Periodic Paymenis if, and to the exient that, cach payment can he paid tn full. To the extent thar
any oxcess exists after the paviment is applied & the Tudl payment of one or more Periodic Paymonts, such excess may
be applied to any late charges due.  Voluntary prepayments shall be appled first 1o any prepayment charges and then
2 described in the Note,

Anv applcation of payments, incurance proceeds, or Miscclaneous Procecds 1o principal doe under the Now
shall mot extend or postpone the due date, or change the amount, of the Periodic Payments,

1 Funds for Eserow tems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, nutil the Note i5 paid in full, & sum {the "Funds"} to provide for payment of amounts due for: (a) tanes and
assessments and other Horns which can attain priority over this Scourity Instrument as & Hen oF encuMDIEnce on the
Property; {b) leaschold payments or ground rents on the Froperty, if any; {¢) premiums for any and all msurance
required by Lender under Section §; and {d) Mortgage Insurance premiumas, if any, or any sums payable by Borrower
to Lender in Heu of the pavment of Mortgage Insnrancs premiums in 3000rdancs with the provisions of Section 1
Theee iiems are called " Bscrow Tems. " Af origination of at any time during the term of the Loan, Lender may ERGRIFE
that Community Association Dues, Pees, and Assessmenis, if any, be escrowed by Borrower, ang such dues, fees and
sssessments shall be an Bacrow ftemn. Borrower shall promptly furnish to Lender all notices of amouats (o be paid
under this Section. Borrower shall pay Lender the Funds for Hserow Items unless Lender waives Borrower’ s
obiigation to pay the Funds for any or all Hscrow Hems. Lender may waive Burrower' s obligation to pay to Lenderx
Funds for any or all Escrow Rems af any tme. Any such waiver may only he in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amaounts due for sny Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 0 Lender roceipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation fo make stich payments and o provide receis
shall for il purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
*eovenant and agreement” is nsed in Section 9. I Borrower is obhigated to pay Escrow fiems dirgetly, pursuant 1o
2 watver, and Borrower fzils to pay the amount due for an Escrow lem, Lender may sxercise its rights under Section
¢ and pay such amount and Borrower shall then be ohligated under Section ¥ o repay to Lender any such amount,
Iender may revoke fhe walver as to any or all scrow lteme at any time by a notice given in acoordance with Section
{5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
pnder this Section 3.

Ionder may, &t any time, collect and hold Fonds in an amount (a) sulficient o permit Lender to apply the Funds
at the time specified nnder RESPA, and (b) not to exceed the maximum amoni 2 fender can require ander BESPA.
f ender shall ectimate the amount of Punds dus on the basis of current data and reasonable estimates of expondiures
of future Bscrow Items or otherwise in sccordance with Applicable Law.

The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentalily, of
entity {including Lender, if Lender is an nstiintion whose depcsits are so insured) or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
e Beorow loms, unless Lender pavs Borrower interest on the Punds and Applicable Law permits Lender to make
such o charge. Unless an agreoment is made in writing or Applicable Law requires wnierest to be paid on the Punds,
Lender shall not be regquired to pay Borrower any interest or earnings on the Funds. Rorrower and Lender can agree
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in writing, however, that inferest shall be paid on the Funds. Lender shalf give 10 Borrower, without cbharge, an
annual accounting of the Punds as reguired by RESPA,

if there 15 a surplus of Fonds held in escrow, as defined undey RESPA, Lender shall account to Borrower for
the excess funds in accordanice with RESPA. If there is a shoriage of Funds held m escrow, as defined under RESPA,
fender shall notify Borrower as requived by RESFA, and Borrowdr shall pay to Lender the amount secessary 1o make
up the shortage o accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reqg pived by RESPA, and Boriower
shall pay to Lender the amount necassary o make up the deficiency in accordance with RESPA, but in no mare than

12 monthly paymenis.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower

any Funds held by Lender.

4, Chearges; Liens. Rorrower shall pay all taxes, assessments, charpes, fines, and impositons atfributable (o
the Property which can attaln priority over fus Securny instrument, leazehold payments or ground rents on the
Property, if any, and Commumiy Association Dues. Foes, and Assesements, if any, To the extent that these Hems
are Escrow Hems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall proraptly discharge any lien which has priovity over this Security Instrument unless Borrower:
(2} agrecs in writing 1o the payment of the obligation secured by the Hen tn a manner acceptable o Lender, bt only
o jong 88 Borrower is performing such agreement (b} contests the len in good falth by, or defends against
enforcemment of the lien in, legal proceedings wineh 1o Lendeor's opindon operate to preve the enforcemment of the ign
while those proceedings are pending, but only until such proceedings are concluded; or (6 secures from the holder
of the len an agreoment satisfactory o Leader subordinating the Hen to this Security Instrument, ¥f Lender
deteryoines that any part of the Property s subject fo & Hen which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the tew. Withwa 10 days of the date on which that notice is given,
Rorrower shall satisfy the lien or take one or more of the actions st forth above in this Section 4,

Lender may require Borrower 1o pay & one-time charge for & real estate tax verification and/or reporting service
used by Lender in connection with this Lown.

5. Property Insurance. Borrower shall keep the mmprovemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inchuding, but not Hinited to, sarthguakes and floods, for which Lender requires insurance., This insurance shiall be
aintained i the amounts {incinding deductible levels) and for the periods that Lender reguires, What Lender
requires pursyant fo the preceding sentences can change during the orm of the Loan. The insurance carrier providing
he insurance shall be chosen by Borrower subject to Lender’ s right fo disapprove Rorrowsr' s choice, which right shall
not be excrcised anreasonably, Lender may requures BoIrower i pay, i canneciion with this Loan, sither: {4} a one-
time charge for flood zong determination, certification and tracking services; or () a one-time charge for flond zone
deterniination and cortification services and subsequent charges each tie remappings of similar changes coour winch
reasonably might affect such determination or certilication, Rarrower shall also be responsble for the payment of
any fees imposed by the Federal Emergency Manasgement Agency in connection with the review of any flocd zone
Jetormination resulting from an objection by SOrTOWEr.

I Borrower fails to maintzain anv of the coverages described sbove, Lender may obtain inSuranes coverage, at
Iender' s option and Borrower's expense.  Lender 18 under no abligation o purchase any particular {ype or amount
of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect Borrowsr, Borrower s
sty in the Property, or the confonts of the Propaxty, against any risk, hazard or Hability and might provide greator
or lesser coverage than was proviously in effect. Borrower scknowledges that the cost of he MSUIaNCE COVETAEE SC
obtained mipht significantly excesd the cost of insurance that Berrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become sdditional debt of Borrower secured by this Security Instrument. These
aounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest,
gpon notice from Lender to Borrower requestng payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject w Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages ard/ or &8 an
additional Joes payvee. Lender shall have the right to hold the policies and renewal certificates. I Lender FeQUIIes,
Borrower shall promptly give to Lender all receipts of pad preminms and resewal notices. I Borrower obiaing any
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form of insurance coverage, not stherwise required by Lender, for damage 10, o destruction of, e ng@i'?}% auch
policy shall inchide a standard mortgage clause and chall name Lender as mortgagee and/or as an additional joss
payee, | - B
In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lt‘?:ﬂﬂﬁi" may inake
proaf of Joss if not made promptly by Borrower. Unless Lender and Bﬁrmwxﬁr mharwisa AgYSE 1IN wrztmg, 20y
insurance proceeds, whather or not the underiying nSUrance was raquim:ir by Lﬁndzﬁi‘, sh.a;u he apg_?lwfi 1o resforalion
or repair of the Property, if the restoration o repur is economically feasibie aﬂd_ L:Eﬂdﬂl‘ 5 sseurity 15 not hlﬁssemedq
Diuring such repair and restoration period, Lender shall have the ngnt © hold such msurance pmﬂ?e&:}s 11115:}1 Lﬁr‘:d&r
has had an opportunity $o inspect such Property to ensure the work has he&n completed 16 L@imerf & Sﬂiiﬁffiﬂtmﬁf
provided that such mspection shall be undertaken prompily,  Lender may dn.s:i::urﬁﬁ p;’:::sgf:adﬁ for the repats and
restoration in a single payment or 1o a series of progress payments as e work 18 completed, U_ﬁi&sls an AgrecInent
is made in writing o Applicable Law requires interest 1o be pad on such iﬂS'urii;E}(:&B Ea‘aﬁmdsg Lender s?naﬁ_ﬁ a0t be
required to pay Borrower sy inierest or sarnings on such pracesds, _Fﬁﬁtsfﬂr public adjusters, o ﬁ*f.her third parties,
retzined by Borrower shall not be paid out of the insurance proceeds and shall be e sole gsbiangmn of Borrower.
if the restoration or repair is not sconontically feasible or Lender's securily would be Eﬁﬂs&m:::d, the INSUTERCe pmsa&;_is
shall be applied to the suras secured by this Security Instrument, whether of not ihmf due, vs:mh the exeess, if any, pud
0 Rorrower. Such insurance proceeds shall be applicd in the order provided for in Section 3 |

¥ Borrower abandons the Froperty, Lender may file, negotiate and settde any available insurance u::iaa:m and
celated matters, If Borrower does not respond within 30 days fo a notice from Lender that the surance carriex hias
affered to settle 3 claim, then Lender may negotiate and ssttle the claims,  The 30-day peniod will begin when the
notice is given. Tn cither evert, or if Lender acquires the Property wodcr Section 22 or otherwise, Borrower hﬂi‘ﬁﬁ?}’
assigns {o Lender {a) Borrower' s rights to any insurance procesds it a8 anouni #ot 1o exceed n:h;a HITIOURES ynpaud
under the Note or this Security Instrument, and (b} any other of Borrower' s rights {other than the right (6 any mpfumﬂ
of srearned premiums paid by Borrower) under all insorance policies covering the Fmgﬁrty, insufa%' s stiich rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or ts Security Instrument, whether of mﬁ;’ th@lff siifsi:, |

6. Ocenpancy. Borrower shall secupy, estabiish, and use the Properiy as Borrower s prmmpgl r&suiﬂm?&
within S0 davs affer the execution of this Security Instrument and shall continue (0 ocoupy the Froperty A% E% OIIOWer S
privncipal residence for at least one vear after the date of ccoupancy, unless Lender ﬂ'i?ltﬁf%i%ﬁ ACTESS N wriling, whmih
consent shall not be unreasonably withheld, or unless extenuating CircuMsiances exist which are beyond Borrower s

L

controd. _ . .
7.  Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower shall not desiroy,

dumage or impair the Property, allow the Property 1o deteriorate or comnil wasisz on the Prﬂpm:y# Whether mg; ot
Rarrower is residing in the Property, Borrower shall maintain the Property in order o prevent ‘ih'i‘i Property E.rmn
deteriorating or decrensing in value due to its condition. Unless 1t 13 determinxi pursrant o Seotion 5 than‘: repair of
restoration is not coonpmically feasible, Borrower shall prompily repair the Property darnaged 1o swmd :‘-.:usﬂmr
deterioration or damage. If insurance or condemnation proceeds are paxd in connection witk d-ﬁ:mﬁgﬁ o, Of the faking
of, the Property, Borrowsr shall be responsible for repairing ox regioring the Pi’ﬁpﬁf‘t}f- aml;}f if I:-ﬁﬂdﬁi‘ hag mi@as?ﬁ
nroceeds for such purposes. Londer may disburse vroeeeds for the repams and restam:tsn;m in & single paymﬁm oF iR
a series of progress payments as the work is completed. 1 the INSUrance of ?ﬂﬂdfﬂmﬁ&hﬁﬂ pmsisﬂdg are n;at Eﬂifﬁﬂl@i:ii
to repair of restore the Property, Borrower 1s not relieved of Borrower' s obligation for the completion of such repair
or restoration. | B

fender or s agent may make reasenable entries upon and inspections of the Pmp?%rt}n Hi{ has reas*:imahlﬁ cause,
Lender may inspect the interior of the inprovements on the Froperiy. Lender shall give Borrower notice at the e
of or prior to such an interior Inspection specifying such reasonabie cause, - o '

8. Rorrower's Loan Application. Borrower shall be in default if, dunng the Loan application Process,
Borrower Of any PErsons of entilies acting at the direction of Borrowser or wilh Borrower g knﬁwlsdgﬁ:‘ OF COnSeRt gave
materially false, misleading, or insccursie mformation or siatemenis o Lender {OF fa-sied. (o provide E..-?ili?ﬂi‘ with
raterial #infﬂrmaﬁ{m} v connection with the Loan., Material represeniations iaciude, bu.t, are not limsted {o,
representalions concerning Borrower' ¢ occupaney of the Property as Borrower's principal regidence.
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g Protection of Lender's Interest in the Properly snd Rights Under tas Securily Eﬂﬁtm_m&s}:ﬁ; it {a}
Borrower fails to perform the covenants and agrecments contamed i this Sqﬂc:urity Eﬁsﬂ'umﬁrft, “{‘ﬁ} ﬂ?@i‘ﬂ is 3 Eﬁgﬂll
proceeding that might significantly affect Lender's inferest i thsz: Property and/or rights under this EEL"-HI;.‘H}" Insfrmmeni
{such as a procesding in bankropicy, probate, for condennation of forfediurs, for Efifﬂrﬂﬂmﬂﬁt of a Hen which may
attain priority over this Security Insirument of 10 enlorse ws or raguiati&na}, oF {C) Hfi}rmwar h_af a“izsamﬁmssf:d i'.hﬁ
Property, then Lender may do and pay for whatever is reasonable o appropriate (o prfmmt Lender s 1;'1&51‘@5& in the
Property and rights wader this Security instrument, inchueding proteciing and/or A35essing the valug of a;ha Property,
and securing and/or repairing the Property. Lender's actions can include, bud are ot hmtﬂd s £:} paying any sums
secured by a lien which has pricrity over s Security lnstrument; (b} appearing court; and 4{:} paying z:e:asnngﬂ&
attorneys’ fees to protect iis interest im the Property andfor rights under this ?aﬁmﬁ:}; Ijmﬁ'mme:m,. m:ciuﬁm g ;t& seoured
position in a bankrupiey procesding, Securing the Property meludgs, hm‘ is not Hpued H?"" emer%ng thg }:rs:?;:sﬁ;rty £
make repairs, change locks, replsce or board up doors and windows, dram wa&is?r from pipes, ehiminate hmldmg_{ or
sther code vislations or dangerous sonditions, and have utilities turned on ¢ off, Mthmtgh Lender Mmay take aciicd
under this Section 9, Lender dogs not have {o do & and is not under any duly or obligation to do so. It is agreed that
fender inours no Hability for not taking any ¢r all actons authorzzed nnder s Section B, |

Any amounts disbursed by Lender under this Section 9 shali vecome _adﬁ*itigmﬂ debi of ;-':’mmwsr geoured by this
Security Instrument, Thege amounts shall bear interest at the Note rate from the date of disbursement and ghall be
payablﬁ; with such inierest, upon notice from Lender 1o Borrower reguesting pa:'gsmmEL . ﬁ

I¥ this Security Instrument i on a leaschold, Borrower shall coraply with all the provisions of the {ease.
Borrower shall not susrender the leaschold estate and interests herein conveyed of ferminate of cancet the £ro pridd leass.,
Borcower chall not, without the oxpress written consent of Lender, alter or amend the pround lease. It Borrower
acqnires fee title to the Property, the leasehokl and the fee title shall not merge unless Lender agress {0 e merger
L wrilmg, Ny o _

16, Mortpape Insurance. I Lender required Mortgage lnsirancs as a condition of making the Loan, _Barr_mﬁrﬁ:r
shall pay the preminms required o maintain the Mortgage insurance in effect, I, for any Feasa, the %vﬁmrtgggﬂ
Insurance coverage required by Lender ceases 1o be available from the morigage insurer that pmvgusiy prm{;adﬁ{i such
insurance and Borrower was required 1o make separately designaied payments toward the premuums for Morigage
Tnsarance, Rorrower shall pay the premivms reguired o obtain coverage substantiaily aquival&n; 10 the Mortgage
Insurance previousty in effect, at & cost substantially equivatent © the cost to Borrower ﬂif the I%Jicf-.rtgagg Insurance
previously in effect, from an alfernate mortgage insurer selected by Landar. i substan--'--ali}f sputvalent Mgrigagg:
Tnsurance coverags is not available, Borrower shall pontinge to pay to Lender the gnaaufit of the separately d@s‘:.gnﬁmd
payviments that were due when the InSUrsnce coverage ceased o be in effsct. Lender will accept, use and relain these
payinents as a non-refundable loss reserve in liew of Morigage Insuranee, Such o33 ms&rvsqahaii be rsm--fe-fmdahlg
notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be rﬂquwﬁi&i‘t{a pay Borrower any
interest or sarnings on such loss reserve, Lender can no longer Fequire 1088 rEServe payments i Morigage IHSHE’&EE?{E
coversge {(in the amount and for the period that Lender requires) provided by an msurer selocted by LEH(?&E‘ AR
becomes svailable. is obiained, and Lender requires separately designated payrnenis foward the prepuunms o7
Mortgage Tnsurance. If Lender required Mortgage INSUrance a8 R sﬁndijsinn of making the Loan and Eﬁrmwsr W35
required to make separately designated payments toward he prominms for .sziﬁﬂg&gﬂ Ensauramsp Borrower shall pav
the premiume required to maintain Mortgage Insurance @ effect, or {0 ymwc;le- a non~reiundable loss r_a&amfﬁ-, Fmﬁ
fender s requirement for Morigage Insurauce ends i accordanee with any wrﬁ@nagrgemmi bﬁﬁ?ﬁ:m% B@ff*{:*f@i @1&
Lender providing for such termination or wntll tormination is required by Applicable Law, Nothing in thig dection
10 affects Rorrower' s obligation to pay interest at the rate provided in the Note, ﬂ . | |

Mortgage Insurance reimburses Lender {0 any entity that purchases the Note) for certam losses @ may mowr
if Borrowsr does not repay the Loan as agreed. Borrower is got 2 party & the Mar?gaga Ix%mranﬂeﬂ |

Mortzage insurers evabuate their total risk on sl such insurance in force from lime to fme, and may gﬂtﬁr ingo
agreements with other parties that share or modity their risk, of redugs EGEE{?S. Tl"ifﬁ:aﬁ"’ agrecInents &g on terms and
conditions that are satisfactory o the meortgage insurer and the other party {of narties) to those agreements, These
apresments may require the morigage 1050eer 10 MAKe PAyments using any source of fm:a_ds; that the mortgags msurer
may have available (which may include Tunds abtained from Mortgage Insurance premuumsy),
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As » result of these asreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofher
entity, or any affiliate of any of the forsgoing, may receive { directly or fndirectly) wmounts that derive from {or might
he characterized as) a portion of Borrower' s payments for Mortgage insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. I such agreement provides that an affiliate of Lender {akes a share
of the insurer' s risk in exchange for a share of the preminms pid 1o the nseer, the srrangement is oficn termed
"captive reinsurance.’ Furibet:

(1) Any such sgreements will net affect the amonnts hat Borrower has agreed e pay for Morigage
Ensurance, oF any oilser terms of the Loan. duch agreements will net Increase the amount Borrower will owe
for Mortgeze Insurance, and they will nol entitie orrower 16 any refund,

() Any such sgreements will ol affect the rights Horrewer has - if any - with respect o the Morigage
Fusurance nnder the Homeowners Protection Act of 1998 or any other law. These rights may includs the right
in yeoelve cerisin disclosures, 16 request snd obiain canceliaion of the Morigage insuyance, o have e
Maortgage Insurance terminated avtomatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearged sf the time of such canceilation or termination,

11. Assienment of Miscellanecus Proceeds; Forfelyre, Al Misecellaneous Proceeds are hereby assigned 10
and shall be paid to Lender.

If the Property is damaged, such Migcellancous Procesds shall be applied to rostoration or yepalr of the Froperty,
if the restoration or repair 5 economically feasible and Lender’s secanty 18 not lessenad, Dwuring such repair and
restoration period, Lender shall have the right o hold such Miscelianecous Procesds until Lender has bad an
ppporfanity fo inspect such Property fo ensure e work has been completed o Lender' s satisfaction, provided that
such inspection shall be undertaken provaptly. Lender may pay for the repaies and restoration in 2 single disbursement
or in a seriss of progress payments as the work is conpleted.  Uniess an agroemon is made in writing or Appheable
Law requires interest 1o be paid on such Miscellaneous Procseds, Lender shall not be reguirad to pay Borrower any
interest or carnings on such Miscellancous Procesds. If the resieraton o repair is nof economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the swns secured by this Security
Tnstrugnent. whether or not then due, with the excess, if any, paid (o Borrower., 3uch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds shall he
applicd to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid o
Barrowet,

In the event of & pactial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valug is equal fo or greater than the amount
of the sums secured by this Security Instrument immediately before fhe partial taking, destruction, or loss in valae,
anless Borrower and Lender otherwise agroc in writing, the sums secured by this Sceurtty Instrament siiall be reduced
by the amount of the Miscellancous Proceeds muttuphied by the following fraction: (&) the total amount of I swms
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, of loss in value. Any balance shall be pad to Borrowsr,

in the event of a partial taking, destruction, or loss 1 value of the Proporty in which the fair market value of
the Property immediately before the partial taking, destruction, or logs in valus is fess than the amount of the sums
secured hnmediately before the partial taking, destruction, or 1085 in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Progesds shall be applied o the sums secored by this Security Inshrument whethes
ar not the sums arve then due.

If the Property is sbandaned by Borrower, or if, after notice by ender to Borrower that the Opposing Party (28
defined in the next sentence} offers to make an award fo soitle a claim for damages, Borrdwsr fails fo respond to
Iender within 30 davs after the date the notice is given, Lender 18 authorized 1o collect and apply the Miscellanoous
Proceeds elther to restoration or repair of the Property or to the sums secured by his Sccurity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Boarrower Miscellaneous Proceeds or thie party
against whorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Rarrower shall be in default I any action or proceeding, whether civil or orimdnal, i began that, in Lender’s
judgment, could result in forfeiture of the Properiy of other material impatrment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower Can cure such a default and, if acceleration has occurred, remstate

o
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as provided in Scction 19, by causing the setion or procesding o D¢ disrmissed with s muding that, in Lenders
judgment, prechudes forfeiture of the Property or other material impairment of Lender's intersst in the Properly oF
rights wader this Security Instrument, The proceeds of any award or claim for damages that ars attributabic o the
hopairment of Lender's interest in the Property are horeby assigned and shall be pad 1o Lender.

Al Miscellaneous Proceads that are not apphied to restoration or repair of the Property shall be applicd in the
arder provided for in Ssetion 2.

13. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the tme for payment oF
modification of amortization of the sums secured by this Security Tustrument granted by Lender to Borrowsr oF aay
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or agy Successors e {nterest
of Borrower., Lender shall not be required & conumence procesdings against any Successor in Interest of Borrower
or to refuse to extend tme for payment or otherwise modify amortizaton of he sums secured by this Security
Insirument by reason of any demand made by the onginal Borrower of any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy inciuding, without Hmitation, Lender's acceptance of
payreents from third persons, entities or Successors in intersst of Borrower or in amounts less than the aynount then
due, shall not be 2 waiver of or preclude the sxevcise of any right or remedy.

13, Joint and Several Lishility; Co-signers; Succeggors and Assigns Bound, Borrower Covenanis and 4grees
that Rorrower' s obligations and Hability shall be joint and several. However, any Sorrower who co-signs this Secunity
Inetramnent but does not execute the Note {a "eo-signer™}: {8} {5 co-signing this Security instrament ouly (0 MOTIZEgEE,
grant and convey the co-gigner' s intexest i the Property under the terms of this Security Instruwment; (b} 18 not
nersonally obligated o pay the sums secured by this Security Instrument; and () agrees that Lender and any othey
Borrower can agree (o extend, modify, forbear oy make any aconmmodations with regard to the terms of this Secunty
Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Scction 18, auy Successor in Interest of Borrower who assumes Boorowsr' s
ableations snder this Security Instrument i wriling, andis approved by Lender, shall obtain all of Borrower' s rights
and kenefits under this Security Instrument.  Bosrower shall not be reloaged from Borrower' s obligations and Hability
ander this Security fostrument undess Lender agrees 1o such release in writing. The covenants and agreements of this
Securily Instrument shall bind (except as provided i declion 30) and beneflt the suceessors and assigns of Lender.

{4, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
defundt, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Insirumen,
inchuding, but not Hmited to, attorneys’ fess, property inspection and valuation fees. In regard to any other fees, the
ahsence of cxpress authority in this Security Instrument fo charge a specific fee to Borrower shall not be construed
45 4 profibition on the charging of such fee. Lender may not chiarge foes that are expressly profubited by this Security
Tnsirmment or by Applicable Law,

1 the Loan is subject to a law which sets meximum loan charges, and that law is finally interproted 50 that the
interest ar alher foan charges collected or to be collected in connection with the Loan excesd the permitted hmis,
chen: {a) any such loan charge shall be reduced by the amound HECeSSArY 0 reduce the charge to the permitted himu;
and (h) any sums abready collected from Borrower which exceeded permitted Hmits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nots or by making = divect payment
to Borrowsr. I a rofund reduses principal, the reduction will be Wreated as a partial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note), Barrower s acceplance of
any such refund made by direct payment {¢ SOFFOwer will constitute a walver of any right of action Borrower rught
have arising out of such overcharge,

15, Notices. AH notices given by Borrower or Lender in connection with this Security Instrument mast be in
writing. Any notice to Borrower i conneetion with this Security Instrument shall be decmed 1o have been given {0
Borrower when mailed by first class mail or when actually deliversd o Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice & all Borrowers uniess Applicable Law expressly reguires
otherwise, The notice addvess shall he the Property Address unless Borrower has designated a substiute notics
address by notice to Lender. Borrower shall pronaptly notify Lender of Borrower's change of address, i {ender
specifies & procedure for reporting Borrower' s change of address, then Borrower shall oaly reporia change of address
through that specified procedure. There may be only one designated notice address under this Secority instrument
af anvy one fme. Aoy notice to Lender shall be given by delivering it or by rmailing it by first class mail {0 Lender’ 8
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addrece stated herein unless Lender has desienated snother address by notice to Borrower. Any nofice it connhection
with this Security Instrument shall not be deemed to have been given to Lender untt] actually received by Lender.
¥ any notice required by this Secyrity Instrument 5 also reqnired under Applicable Law, the Applicable Luw
reguiremnent will satisfy the corresponding requirement yader this Security ngument.

1§, Qoverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locaisd. Al righis and obligations contained
this Security Instrument ars subject to any requirements and Hmitations of Applicable Law. Applicable Law might
sxplicitly or implicitly allow the parties to agree by contract oF it might be silent, but such silence shall aot be
comstrusd as a prohibition against agreement by confract. In the event that any provision or clanse of this Securty
Instrumment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securily
instrament o the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {8} words of the masculine gender shall mean and nclude corresponding
neuter words or worde of the feminine gender; (b) words in the singular shall mean and inclade the plural and viee
versa: and {¢) fhe word "may" gives sole discretion without any obligation to take any acion,

17, Borrower's Copy. Borrower shall be given oue copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
e Property” means aoy legal or beneficial interest in the Froperty, incinding, but not lmited to, those heneficial
snrerssts transferred in a bond for deed, contract for deed, instafiment sades contract OF €scrow agreament, the infent
of which is the transfer of title by Borcower at a future dale {0 3 purchaser.

i€ 5l or any part of the Property or sny Interest in the Property 1s sold or transferred {or if Borrower 18 not &
satural person and & beneficial interest in Borrower 16 sold or ransferved) without Lender's prioe wriien consen,
fender may reguire komediate payment In full of all siyas secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

¥ Lender exercizes this option, Lender shall give Borrowsr notice of acceleration. 1o notice shall provide 8
neriod of not less than 30 days from the date the notice i3 given i accordance with Section 18 within which Borrower
must pay all sums secured by this Seourity Instrument, 1T Sorrower fuils 80 pay these swms prior to the expivation of
this period, Lender may invoke any remedies permatfed by this Security Instrument without further notice or demand
oft Borrower,

19, Borrower's Right to Reinstate After Aceeleration. H Borrgwer meets certain conditions, Borrowsr shali
have the right to have enforcement of this Security Instrument discontinued st any time prior to the earliest oft {83
five days before sale of the Properly pursuant 10 any powsr of sale contained in this Security Instrument; (b} such
other period as Applicable Law raight specify for the termination of Borrower' s right 1o redostate; or {¢) satry of &
fudgraent enforcing this Security Instroment.  Those conditions are that Borrower: {2} pays Lender all sums which
then would be due under this Security Instrument and the Notg as i no sceeloration had socurred: (b) cures any default
of any other covenants or agreements; () pays sl CAPENSSS incurred in enforcing this Security Instrument, including,
hut aot Hmited to, reasonable attorneys' foes, property inspection and valuaton fees, and ofher feey incurred for the
nurpese of protecting Lender's interest in the Property and rights tmder this Security Instrument; and {d) takes such
action as Lender may reasonably roguire to assure that Lender’ s interest in the Property and rights under this Secunty
Instrument, and Borrowser' s obligation o pay the sums secured by tins Securiy Instrument, shall continue unchanged.
Lender may reguire that Borrower pay such reinstaioment suims and expenses in one or more of the following forms,
as selected by Lender: {a) cash: (b) maoney order; (¢} certified check, bank check, ireasurer’ s check or cashier’ s check,
provided any such check is deawn tpon an Institufion whose deposits are insared by a federal agency, instromentaly
or entity: or {4} Electronic Punds Transfer. Upon reinstatemnent by Borrower, fvis Securtiy Iastrument and obligations
secured hereby shall remain fully effective as if no acceleration had accurred, Mowever, this right to reinstate shall
not apply o the case of acceleration wnder Section 14,

28, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note ora partial inferest in the Nofc
(together with this Security Instrument) can be 30id oRe of MOTe rmes without prior notice to Borrower. A sale might
result in & change in the entlty (known as the "Loan Servicer”) that collects Periodic Pavments due under the Note
and this Secuchly Instrument and performs other morigage loan servicing obligations under the Note, this Security
mstroment, and Applicable Law. There slso might be one oF more Changes of the Loan Servicer unrelated to 8 sale
of the Note., I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which paynswents shoutd be made and any ofber
information RESPA requires tn connection with a nolice of transfer of servicing, I the Note is sold and thercatier
the Loan is serviced by & Loan Ssrvicer other than the purchaser of the Note, the morizage loan servicing obligations
c«o Borrower will remain with the Loan Servicer or be transferrad {6 & suctessor L.0ak Servicer and are not assumed
v the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender ray commence, join, or be joined to any judicial action {as either an fondividual
litigant or the member of a class) that avises from the oiher party’ s actions pursuant to this Security Instrament of fhat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Horrower or Lender has notified the other party {with such notice given in corupliance with the requirements
of Secting 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides 2 tine period which must clapse before certain achion
can he taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given [0 Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower purssant to Section 18 shall be deeroed o satisty the notice and opportunity o take corrective action
provisions of this Section 24,

51 Warardons Substances, A¢ used in this Section 21; {8} "Hazardous Substances” are those substances
defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances:
gascline, kerosene, other flammable or toxic petrolepm products, oxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radicactive materials; (B) "Eovirommental Law” means federa
laws and laws of the jnrisdiction where the Property is located that relate (o health, safety or envivonmenial proteclion,
(¢} "Bavironmental Cleanup” includes any response action, remedial soiion, or removal action, =g defmed
Environmental Law: and {(d) an "Bovirenmental Condition” npeans a condition that can cause, coniribute o, oF
otherwise trigger an Environmental Cleanup,

Borrower shail not cause or pernuit the presence, use, disposal, storage, or releuse of any Hazardous substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons eise
to do, anyvthing affecting the Propexty {a) that is viclation of any Bavircnmenial Law, (B) which creates an
Reavironmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous Subsiance, creaics a
condittion that adversely affects the value of the Froperty, The preceding two sentences shall not apply the
presence, use, or siorage on the Property of small guantities of Hazardous Substances that are generally recognized
i be appropriate o normal residental uses and o maintenance of the Property {inchuding, but not Hmited to,
hazardous substances in conswmer products),

Barrower shall promptly give Lender written notice of {2} any investigation, claim, demand, lawsuit or othex
acticn by any governmental of regniatory agency of private party involving the Property and any Hazardous Subsiancs
o~ Environmental Law of which Borrower has actugd knowledge, (b) apy Environmental Condition, including tut not
timited to, any spilling, leaking, discharge, release or threat of reiease of any Hazardous Substance, and (o) any
condition caused by the presence, use or release of a Hazardoys Hubsiance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privaie pasty, that
any removal or other remediation of any Hagzardous Substance affecting the Property is necessary, Borrowsr shall
nrompily take all necessary remedial actions m accordance with Environmental Law. Nothing herein shall oreate any
chligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agres a8 2ollows!

3% Acecleration: Remedies. Lender shall give notice fo Hovrower prior o sceeleration following
Borrower' ¢ breach of any covenant or sgreewment in this Security lnsirument {put mot prioy to accelexalion nnder
Sectivg 18 unless Applicable Law provides stherwise). The notice shall specify: {a) the defawlt; (&) the action
reguired o cure the defanll; (¢} s dals, nat fess than 38 days from the dale the notice Is given o Borrewer, by
which the default must be cured; sad (§) that fsllure to cure the defanii on or hefore the date specified in the
notice may result in sceeleration of the sums secursd by this Secarity Instrument and sale of the Froperty. The
notice shall further inform Borrewer of the right o reinstate aller seceleration and the right {o bring & court
setion to assert the non-existence of o default or sny other defense of Rorcower to acceleration and sale. I the
dafunit is not cured on or Before the date specified in the notice, Leader at s gption may reguire immediaie
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payment in full of alf sums sccored by this Securlly Instrument withoewt farthery ﬂe.mgmﬁ angd may invoke the
power of sale and any other remedies permitied by Applicable Law, Lender shall be entitied o goilert gl
expenses incurred in purseing the remedies provided i this Section 32, including, but not Bmited o, reasonabie
atterneys’ fees and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice fo Borrewer 0y the meanngy
srovided in Seciion I8, Lender shall publish the notice of sale once 8 week for ihmss gongecuiive weaks in 2
newspapey piblished In SHELBY Counnty, Alabams, sami ih&r&npmt sh?iﬂ f@ii the
Proporty to the highest bidder st public suction st the frond doar of the Coanty Copribouse of ﬁ's{s Lonuniys
Lender shall deliver ¢o the purchaser Lender's deed conveying the Property. Lender or i$s dgssgﬁsﬂe RARY
surchase the Properiy st any sale. Borrower covenants and sgrees that the proceeds of the ssle shall be appliea
in the following order: (g} to all expenses of the sale, Including, but not lunited fo, reasonable stiorneys’ %‘ﬁﬂﬁ;
(b} b all sums secured by this Security Instroment; and {c) any excess {0 1he person or persons feoully entitied

f0 it

33. Release, Upon payment of all sums secured by this Security instrument, Lender shall reloase thas Sﬁﬁﬁﬁ:ﬁf
Tnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasmg tj:us &ﬂﬂi:lﬁtjf
Tustrument, but ondy if the fee is paid to a third party for services rendered and the charging of the fee i pernutied

under Applicable Law, | o .
24, Waivers, Borrower waives gl righte of homestend exemption in the Property and relinquishes all rights

of curtesy and dower in the Property.
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BY RIGNING BELOW, Borrower accepts and agrees to the forow and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t
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whose namefs) is/are signed © the forogoing Securaty Instromend, and who isfare known to me, ackonowledged before

me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
excented the same voluntarily on the day the same bears date.
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Given under my hand and official seal of office this 28T . day ot
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This Instrument was preparsd by.
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Lot 230, sccording to the Survey of Savsunsh Pointe, Sector 11, Fhase Ff, as recorded in
Map Book 27, Page 163, in the Office of the Judage of Probate of Shelby County, Algbama,



Loan Number: 0014896

20161005000367110 10/05/2016 02:59:50 PM MORT 16/18

THIS PLANNED UNIT DEVELOPMENT RIDER s made this 29th day of
SEPTEMBER, J016 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Securify Deed (the "Secunity Instrument” } of the same date,
given by the undersigned (he "Borrower™) 1o secure Borrower ¢ Note to ROMETOWN LENDERS

LLC
(the “Lender™) of the same date and covering the Property described in the Security Instrument and located ab;

112 MACON COURT, CALERA, ALABAMA 35040
¥ roperty Addrass]

The Property includes, but is not umied to, a parced of land improved with a dwelling, together with other
such parecls and certain common areas and facilities, as described in _
COVENANTS, CONDITIONS AND RESTRICTICONS OF RECORD

{the "Declaration”). The Property is a part of a planned unit development kKnown as

e

SAVANNAH POILNT

(Masne of Planned Uit Development]

(the "PUDY). The Property also inchudes Borrower' s mterest in the homeowners assooiation or squivaient
entity owning or managing the common sreas and facilities of the PUD (the "Uwners Assogiation”) and the
uses, benefits and procesds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securaty Insirument,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borower shall perform all of Borrower's obligations under the PULYs
Constituent Documents, The "Constitvent Docoments” are the §) Declaration; (1) articles of imcorporation,
trust instrument of auy cquivalent docwment which ereates the Owners Association; and (3t} any by-laws or
ather rules or regulztions of the Qwaers Association. Borrower shall promptly pay, when due, all dues and
assessraents imposed pursuand to the Constiivent Documents,

B, Property Insurance. So long as the Owners Association maintains, with a generally accepted
insursmce carrier, a "master” or “blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (inchuding deductibe levels), for the periods, and agaiast
loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards, {ncioding, o
not Hmited to, earthguakes and floods, for which Lender requires insurance, then {1} Lender watves the
orovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower' s obligation wader Section 5 to mainiain property nsurance
coverage on the Property is decmed satisfied 1o the extent hat the reauired coverage is provided by the
Orhwners Association policy. |

What Lender requires as a condition of this waiver cen change during the term of the o3k,

Borrower shall give Lender prompt notice of any lapse in requived property msurance coverage grovided
by the master or blanket pohicy.

{n the cvent of o distribution of property insurance proceeds in lien of restoration of repair following
a Joss 10 the Property, ot (0 common areas and factlities of the PUD, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply e proceeds 1o the sums secured by e
Security Instrument, whether or not then due, with the exoess, if any, paid 10 BOTrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable lo lnsure
hat the Owners Association rasintaing 2 public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

. Condemmation. The procesds of any award or claim for damages, direct or conseguential,
gayable to Rorrower in connestion with any condemmation or other iaking of all or any part of the Froperty
ar the comenen sreas and facilities of the PUD, or for any conveyanos in Leu of condemnation, ave hereby
assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the stums sscured by the
Security Instrament ag provided in Sechon i1

= {ender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender s
prior written sousent, either partition or subdivide the Froperly Or consent {1} the abandonment o
(ernnation of the PUD, except for abandonment or termination required by law in the case of substaniial
destruction by five or other casualty or &n the cass of 2 taking by condermnnation or eminent domain; (1} any
amendment 1o any provision of the "Constituent Documents” 1f the nrovision is for the express benefit of
Lender: {311 termination of professional management and assumption of self-management of the Cwners
Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association gnaccepabie IS Lender,

F. Remodies, If Borrower doss not pay FUD dues and assessments when due, then Lender may pay
them. Any amounts disborsed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrmment. Unless Horrower and Lender agree to other terms of payment, these
srnounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with inierast,
ppon notice from Leader to Borrower reguesting payment.

MULTISTATE PLD RIDER-Gingle Family Secagls Swns
sannis Mas/Treddie Mae UNIFORR INGTRUMENT | | AT, Ol . SR
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Judge James W. Fuhrmeister, Probate Judge,
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RY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this FUD

Hider.
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