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et | ACE Above This Line For Regording Dals] v
The proceeds of this loan have been applied lo the purchass nrice of the herein describad property.

REIN: 10COLZ210081831375 MERS Phone: 8888796377
DEFIMITIONS

Words nsed in muitiple sections of this document ave defined below and other words are dﬂfine{i.in Sﬁﬂﬁmg 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used m this docwment are also provided in Section 16.
(A) “Secprity Iestrument” means fhis docnmend, which is dated  HRY TEMBER 29, Z01% | fogether
with il Riders o this document, - |

(B} "Borrewer” is JOHN B WILLIAMS AND CAROL N WILL TAME, HUSBEAND AND

WIFE

Barrower is the mortgagor under this Securdly busiowment.

£y MERS" &k Morigage Blectronic Registration Systems, Ine, MERD i8 2 ssparate corporation that 18 acting
solely as 2 nomines for Lender and Lendor's siceessors and assigns, MERS is the morigages gnder this Secnrity
Instrument, MERS is organized and existing under the laws of Diclaware, and hag an address and leiephone punher
of P.O3. Box 2026, Flint, MI 48501-2028, el (888) ¢79-MERS.

(DY "Lender® s FPRANELIN AMERICAN MORTGAGE COMPANY, A TENNESHLEL
CORPORAT LN .
Lender isa  TENNESSEE CORPORATLON organized and
existing under the laws of  THR STATE OF TENNLESSEE
Y ender' s address s BR1 ANDERSEN DRIVE, SUITE 204, PITISBURGH,
PEMNSYLVANIA 12220

(R} “Note" means the promissory note signed by Borrower and dated  SEP LEMBLE 28, 2016
The Note siates that Borrower owes Lender THREE HUNDRED FIFTY-FOUR THOUSAND AND
30/100 Dolars (U.8. § 354, 000,00 } plus interest,
Borrower has promised to pay this debt in regular Perlodic Payments and 10 pay the debt in foll not later than
OQCTORER 1, 2046 e

‘F3  "Property” means the property that is described below under the beading "Transfer of Rights in the Property.”
() "Loawn” means the debt evidenced by the Note, plus iuierest, any prepaymnent charges and late charges due nnder
the Note, and 3l sums due wader this Secority Instrument, plus mierest,
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D) "Riders” means sl Riders to this Security Instrument that are execuied by Borrower, 1he following Riders ars
to be execuiad by Borrowser {check box as apphicaile}:

1 Adjastable Kate Rder %] Planoed Unit Development Rider
1 Balloon Rider Y Biweekdy Payment Kigex

] 1-4 Fansily Rider 1 Second Home Rider

™\ Condominium Rider " Other(s) [apecify]

(1} “Applicable Law” means all controlling applicable federal, siate and focal stabutes, reguiations, mjdinai%;es, a;nd
admninistrative roles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPINICNS.

(v "Community Association Dues, Fees, and Assessments” moans all dues, fers, assessmends ﬁiidbi}ﬂit‘ii‘ ﬂi}ar:gﬁ:s
that are imposed on Borrower of the Property by a condomimum association, homeowsners association of spoiiar

Or Eamizalion.

{Eﬁ% "Rlectronic Fonds Transfer” means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated through an clectronic ternunal; telephonic mstrument, computer, o
magnetic tape so as to order, instruct, or authorize 2 financial mstitution 10 debit or credit an account, ,S;ris:,h tﬁf;'m
mclades, but s not Hmited to, point-ofesale transfors, antomated teller machine transactions, transfers initiated by
iclephone, wire ransfers, and astomated clearinghouse wansiers.

(L} “Eserow Hems" means those lems that are deseribed in Section 3. o

(G “MisceRaneons Proceeds” means any compensation, settlement, award of damages, or pm@e_ﬁds paid by any
third party {other than {nsurance proceeds paid under the Coverages desoribed in Section 5} for: (ﬂ damage 1o, OF
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {(i3i) conveyanee in
liew of condemuation: or {iv) misrepresentations of, or omissions as to, the value and/or coadition of the Property,
(N} “Mortgage Insurance” means ineurance protecting Lender against the nonpaymeant of, or default on, the Loan.
(0) “"Periodic Payment” means the regularly scheduled amount due for (1) principal and intercst vuder the Note,
plus (i} any mmounts wnder Section 3 of this Securidy [nstrument. o |
(P) "RESPFA" means the Real Betate Seitlement Procedures Act (12 U.S.C. 52601 et ﬁ@g,) atig 318 implementing
regulation, Regulation X (12 C.F.R. Part 124}, as thoy mught be araended from tune to tmiw, OF any addifional or
spccessor legislaion or regudation that governs the same subject matier, Ag used I3 thig Security Im‘-:mmemi
"RESPA" refers to all requirements and resivictions that are imposed in regard {6 3 “federally related mortgage loan
even if the Loan docs not qualify as a "federally related morigage loan” under RESPA. o

(3} "Successor in Interest of Borrewer” means any party that has faken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or {his Security nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Instrument secures to Lender: {1} the repayment of the Loan, and all I‘?ﬂﬁw:ﬂﬁ, SXICRSIONS
and modifications of the Note: and (i) the performance of Borrower's covenants and agreements umder
this Secority Instruraent and the Note, For this purpose, Bomrower prevocably mﬂﬂg}agﬁ-s, granis gnci
conveys to MERS (solely & nominse lox Lender and Lender's successorg and assigns) and ‘%::3 ;ha
spccessors and assizns of MERS, with power of sale, the followmng described property located m the
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LOT 336, ACCORDING TO THRE SURVEY OF FLINAL PLAT I.:AE{EW{}_QQ”E’HP;SE L3
A5 BECORDED IN MAP BOOK 3€, PASE 81, IN THE PROBATE OEFFLCR OF
SHELRY COUNTY, ALABAMA.

A.P.N.: L6300000000Gs . 0SY

which currently has the address of 220 SHOEE FRONT Lali

[ Sfreet]
WILSONVILLE L Alabama3 5186861 4 {"Property Address™
Pt {Zip Code;

TOOETEER WITH all the improvements now or hereafler erected on the property, and alt casements,
sppuricnances, and fixtures now or hereafter a part of the property.  All replacements andd adailions shali ALSC hfs
covered by this Sscurity Instrorsent. Al of the foregoing s reforred 1o in ths Security Instruiment as the " Property. )
Borrower understands and agrees that MERS holds only legal title fo the interests granied by Borrower in thig Security
nstrument. but, if secessary 1o comply with law or custons, MERS (as nominee for Lender and Lender's suUCCessors
and assigns) has the righty 0 exercise any or all of those interests, including, but not limited fo, the right & fﬂmﬂ@ﬁ
and scil the Property; and to take say action required of Lender incloding, but not Hmited to, releasing and canceling
this Security nsirument, | |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight
o prant and convey the Property aud that the Property 15 unencumbered, except for encumbrances of record,
Borrower warrants and will defend senerally the title to the Property against il claims and demands, sabject 10 any
spcumbrances of record, |

TS SECURITY INSTRUMENT combines usiform covenants for natonal vse and nen-uniform covenanis with
livnited variations by jurisdiction fo constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Paymeni of Principal, Interest; Tsorow Hlems, Prepayment Charpes, and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepas.}f{:q&nt charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ifems pursuant 10 Section 3. Payments ;iua—a
nnder the Note and this Security Inetrument shall be made in U8, cwrency. However, if any chock o gther
instrument received by Lender as payment under the Note or this Security Instrument is retirned to Lender mzpa‘iﬁi,
Lender may reguire that any or all subseguent payrents due under the Note and this Securily Instrument be made m
one or more of the following forms, as selected by Lender: (g} cash; (b} money arder: {¢) certified check, bank check,
regsurer’ s check or cashier' s check, provided any such check 1y Grawn upon an institution whoge deposiis are insured
by & federal agency, instrummentality, or sntity; or {4) Electromie Funds T;"ans;fﬂra |

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be decignated by Lender in accordance with the notice provisions i sechion 15, Lender may retirn
any paymen: of partial payment if the payment or partial payments are insufficient o briﬂg the M}a}:‘i SUErEnt. Lii:ﬂdﬁr
may accept any payment or partial payment insutiicient © bring the Loan current, withont waiver of Aty 3:1ghts;
hereunder or prejudice to its rights to refuse such payroent or parfial paymends iy the future, bu‘tﬁ Le:nei?-r i not
obligated o apply such paymends at the Ume such paymeais are accepted, I each Peniodic Payment 38 a.pp_?‘lze{i as of
ite soheduded due date, then Lender need not pay intevest on unapplied funds, Lender may hold such unappled funds
undil Borrower mukes payvment o bring the Loan current. If Borrower does not 4o 5o within 2 reasonabie period of
sinte, Lender shall either apply such fands or return thes to Borrower.  If ot applied earier, sach funds will be
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applied to the cutstanding principal balance under the Mole immediately prior to foreciongre, No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrament or performing the covenants and agreemenis secured by this Secunty
Insiturdent.

3. Applcation of Paymenis or Proceeds. Brcept as otherwise desoribed in this Section &, sli paymenis
accepted and applied by Lender shail be applied in the following order of prionify: {a8) mieresi due mnder the Notg;
(5} principal due under the Note; (o) amounts due under Section 3. Such payments shall be apphied t© cach Perindic
Payment in the order in which it became due.  Any remaining amounts shall be applisd Hivst o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balages of the Note.

I Lender receives a payment from Borrowsr for a delinguent Periodic Payment which mncludes a sufficiont
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payment recetved from Borrowser (o the
repavment of the Periodic Payments if, and to the extent that, each payment can be paid 1o full. To the exient that
any excess exists after the payment is applied to the Rull payment of one or more Periodic Payments, such exoess may
bhe applied to any late charges due. Voluntary prepayments shall be applied fust 1o any prepayment charges and then
as described n the Nofe.

Any spplication of payments, insurance procesds, or Miscellaneous Froceeds (o priaorpal due under the Nofe
shall not extend or posipone the dus date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Hems., Borrower shall pay 1o Lender on the day Peviodic Paymenis are due under fhe
Note, until the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for: {(a} taxes und
assessments and other flems which can attsin priority over this Security Instrument as a lien or encumbrance on the
Progerty; (b} leasehald payments or ground rents on the Property, if any {c} premanras {or any and all ngurance
required by Leoder under Section 5; and {d) Mortgage Insurance premmuams, if agy, ¢ any suims payable by Borrowser
i Lender in Heu of the payment of Mortgage Insurance premivens in accordance with the provisions of Section 10
These items are called " Hscrow ftems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssmnents shall be an Bscrow fteny. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds for Bscrow Iterns unless Lender walves Borxower's
shligation to pay the Punds for any or all Bscrow ltems. Lender may waive Borrower s abligation o pay to Lender
Funds for any or all Bacrow ftems at any time. Any such waiver may only be in writing. ln the event of such waiver,
Borrower shall pay direclly, when and where payable, the amounts due for any Hscrow lteras fox which payment of
Funds has been waived by Lender and, if Lender requirves, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for alf purposes be deemed o be 2 covenant and agreement contamed m this Security Instrument, a3 the phrase
"covenant and arecment” is used in Section 9. If Borrower is obligated to pay Escrow items divectly, pursuant {o
s waiver, and Rorrower fails o pay the amount due for an Bscrow fem, Lender may exercise ity rights under Section
0 and pay such amount and Borrower shall then be obligated under Section B fo repay o Lender any sieh amowit,
Lender may revoke the waiver as to any ot all Escrow Jicms at any time by a nolice givea m accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

fender may, at any time, collect and hold Funds in an amount {8} sufficient (o permit Lender {o apply the Funds
at the time specified under RESPA, and (b} not o exceed the maXunum amouni a lender can reguive uader KESEFA,
T ender shall estimate the smount of Funds doe on the basis of current data and reasouable estbmates of expenditures
of fuinre Hsorow fems or otherwise in sccordance with Applicable Law.

The Funds shall be held in ao institution whose deposits are insured by a federal agency, mnstramentality, of
entity (lnchading Lender, if Lender 15 an institution whose deposits are so insured} or in any Federal Home f.o8n
Rank. Lender shall apply the Funds to pay the Escrow lienas no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verdving
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender MRkKe
such a charge. Unless an agreement is made in writing or Applicable Law reguires interest o be naid on the Fonds,
Lender shall not be required to pay Borrower any interest or earnings ob the Funds, Borrower and Lender can agree
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in writing, howsver, that interest shall be puid on the Funds. Lender shall give 1o Borrower, without charge, an
axnual scoounting of the Funds as required by RESPA

if there is @ surplus of Funds held inn escrow, ag defined under RESPA, Lender shall account to Borrower for
the excess funds i accordsnce with RESPA. If there is a shortage of Funds held in escrow, a3 defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendes the arnount ;}mﬂﬁar}*@ maksi
up the shortage in accordance with RESPA, but in no more than 12 monthly payimenis. I th;:ri‘i 1§ 2 deficiency o
Fands kald in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESEA, and Borrower
shall pay to Londer the amount necegsary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payinents.

Upon payment in fiull of all sens secured by this Security Instryment, Lender shall prompily refuud to Boreower

anty Funds held by Lender, | | N N _

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, ﬁsws, and anpositions as;tﬁbutabig i
the Property which can atiain priority over this Securlty Instrument, feasehold pRYments Of ground rents o the
Property, if any, and Compunily Assoctation Dues, Fees, and Assessments, i any, To the extent fhat these Hems
are Becrow Hems, Borrowsr shall pay thern in the maoner provided in Ssction 3. _

Borrower shall prompily discharge any len which has priority over this Security Instrument unless Borrowsr:
() agrees in writing to the payment of the obligation secured by the lien in & manaer a:c:(:;aptabia {0 Lﬁﬁ&iﬂfﬁ bt ﬂ‘niy
se dong as Borrower is performing sach agreement; () contosis the lien in pood faith by, or detends agm:ﬂst
eaforcerment of the Hen in, legal proceedings which in Lender” s opinion operate o provent ﬂlﬁ Eﬂ.ﬁ'ﬂrﬂﬂfﬂﬂﬂt of the Len
while those proceedings are pending, but only uniil such proceedings are concinded: or {) JECUXSS Yom thﬁ‘ holger
of the licn an agreement satisfactory to Lender subordinating the hen 10 this decuriy Iazsi;rmﬂm:;ta Ef. Lendsr
determines that any part of the Progerty is subject to a lien which can afiain nrigrity over ﬂ'::is.a Smumgclnﬁf;qu&ntg
Lender may give Borrower a notice identifying the hen.  Withan 10 days of the date on which that nolice 8 given,
Rorrower shall satisfy the lien or take one or more of the achions set forth above in this Section 4. | |

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporiing serviee
psed by Lender in connection with this Loan, .

5, Property Insprance. Borrower shall keep the improvemends now existing o hereafier @rﬂ:a;tﬂd on the
Property insured against loss by five, hazards included witing the term, ”ﬂ:f{tmdﬂd coverage, smﬂr.i any oihey hazards
iﬂﬂlﬁding, but pot Himited 1o, earthguakes and flocds, for which Lender rgquiraﬁ INSUTrance. Tha:s insurance shall be
maigtained in the amounts {nchuding deductible levels) and for the periods that Lender requires. What L;:indﬂr
reqguires pursuant o the preceding sentences can change during the term of the Loan. The maurag?szﬁ- (I-Eii'i:iﬁl‘ p‘rmﬁd‘ing
‘he insurance shall be chosen by Borrower subject to Lender's night to disapprove Borrower s chotos, which right shall
not be exercised unreasonably, Lender may require Borrower W pay, in connection with this Loan, either; {8) a one-
time charge for floed zone determination, certification and tracking services; or (B} 2 one-fime charge {tr flood EE}*H@
determination and certification services and subsequent charges each time remappings of sinlar Changes occur which
reasonably might affect such determination or cevbfication.  Borrower shiall also be I‘E:Spﬂnﬁﬂ?iﬁ for the payment of
any foes imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulfing from an objection by Borrower,

If Borrower fails to maintain any of the coverages described shove, Lender may obtain mnsurance COVOXRge, at
Lender's option and Borrower's expense. Lender 15 under a0 obligation to purchase any par_timla.r Y pe oF ammifit
of coverage. Therefore, such coverage shall cover Lender, but mught or raighi ol protect _Bi)I"I‘ﬁW&I}. B;qrmwar &
aquify ia the Property, or the contents of the Property, agamnst any risk, hazard or Lability and fms.ght provide greater
ot Jesser coveraze than was previously in effect. Borrower acknowledges that the cost of the IBUTRACE COVETREE SO
ohtained might significanily exceed the cost of insurance that Booowsr could have obtained. Any amounts disbursed
v Lender under thia Section § shall hecome additional debt of Borrower secured by this Security Instrument. These
a;nmmts choll bear interest af the Note rate from the date of dishursement and shall be payable, with such interest,
upon novce from Lender to Bomower requesting payment. N | o

All insurance policies required by Lender and renewals of such poieies shaﬂ be subject 1o Leader srnght TE
disapprove such policies, shall include a standard mortgage clause, and shail name Lﬂnd;ﬁr 35 Im:s'igagﬂ& and/or 35 an
additional tose payee. Lender shall have the right to bold the policies and rencewal certificates. i L@ﬂdﬁ;‘ requires,
Borgower shall promoptly give to Lender all receipis of paid promiums and renewal notices.  ¥f Rovrowser obtains anmy
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form of insurance coverage, not otherwise required by Londer, for damage to, or destruction of, the Fmﬁrt}f: such
policy shall include & standard morigage clanse and shall name Lender as morigagee andfor a8 an addinonyi 1088
DAYER, o

T the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may nake
proof of loss if not made promptly by Borrower. Unless Lenger and Borrower otherwise agree in Writing, any
insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be apphﬁ:;d 0 I’“Eﬂiﬂi"&ﬂﬂ;ﬂ
or repair of the Property, if the restoration or repair is econonucally feasible and Lender's seourity 18 not ?ﬂES%ﬂﬂ{i.
Dwuring such repelr and restoration period, Lender shall have the nght 1o hold such insurance procesds unt'_ﬂ Lﬂtz:ﬁdﬁ:r
has had an coportunity to inspect such Property to enswre the work has been completed 1o L&{iﬂm‘ S 3&&15{&{:1:1{311,
nrovided that such imspection shall be undertaken prowmpiy. Lender may disburse procesds .if;er the repaies and
restoration in a single pavment or in & serles of progress payments as the work is completed,  Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such msurance proceeds, Lender s@‘haﬂ not be
required 1o pay Bomowsr any interest or earnings on such provesds. Fees for pubiic _a,djustﬁrsa, O s::?:'her ﬂ}q.u'd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessencd, the imumﬁ%:g 91*{35:13&{55
shall be applied to the sums seoured by this Security Instrument, whether of oot then due, with the execess, i any, paid
i Rorrower. Such issurance procecds shall be applied in the order provided for in Section 2.

i Borrower abandons the Property, Lender may file, nogotiate and seitle any avalable Insurance claimn and
related matters. If Borrowear does not respond within 30 days t© a notice from Lender that the nsurance carmisy has
offered to settle a claim, then Lender may negotiate and settle the clam.  The 30-day period will begin wien the
notice is given. In either event, or if Lender acquires the Property undey Section 22 or otherwise, Borrower h@mi?y
agsigns to Lender () Borrower's rights to any insurance proceeds i an amount oot to sxeesd the amounis 1331?&31(%
axder the Note or this Scourity Instrument, and (&) any other of Borrower' s rights {(other than the right 1o any refund
of unearned prenvinms paid by Borrower) under ol lnsurance policies covering the Property, insuf&&;‘ as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceads exther 1o ;‘&pﬁir or vestore the
Property of (o pay amounts unpaid wnder the Note or this Security Instrument, whether or not hen due. -

g, Owecupency. Borrower shall occupy, establish, and use the Froperty ag Borrower' s prinmpal resigence
witlin 60 days after the execution of this Security Instrument and shall continue to oconpy the Pmpaf:t}r agll?inrrs:mvs{r"s
principal residence for at Jeast one year affer the dale o ocoupancy, unltess Lender otherwise agrees in Wriing, wh.m..n
consent ehall not be unreasonably withheld, or nnless extenuating circumstances exist wiich ave beyond Borrower's
CONLNeL.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or xapair the Property, allow the Property to deteriorate o commit waste on the Property. Whether o not
Boxrower i8 residing in the Property, Borrower shall mainiain the Property ¥ oxder o prevent the fi‘ﬁpﬁ-ﬁ‘t}r f}"mﬂ
deteriorating or decreasing in value due to its condition. Unless 1f is detecminsd pursuant (o Section 5 thai repaiwy or
restoration is not economically feasible, Borrower shall promptly repair the Property damaged © avold furiter
deterioration or damage. I insurance or condemuation procesds are paid in connection with damage {0, or the king
of, the Property, Borrower shall be responsible for repatving or restoring the Property only i %e.ndﬁ:r Bas rsle&as.:?si
proceeds for such purposes. Lender may disburse proceeds for the repaivs and restoraiion in a singls paymend or n
a series of progress payments as the work is corppleted. It the meurance or condemnaion pmaﬁ:ﬂds*am not sufﬁmm?t
t¢ repair or restore the Property, Borrower is not relieved of Borrower s pblzgation for the completion of such ropat
oF restoration.

Lender or its agent may make ressonable entries upon and inspections of the Property. I3t bas reasonable CAUSE,
Lender may inspect the inferior of the improvements on the Property. Lender shall give sorrower notice at the tme
of or pricy to such an interior inspection specifying such reasanable cause. o

§. Borrower's Loan Application. Borrower shall be in default &, during the Loan apphcabion progess,
Borrower or any pexsons or sntties scting sl the divection of Borrower of with Borrowet s knowledge or conssnt gave
materially false, misleading, or inaccurate information or statements fo Lender {or failed o provide L@i‘i(?a.ﬂ-f with
material information} in conpection with the Loan. Material reprosentations include, but are not Hmited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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$  Peotection of Lender's Interest in the Property and Rights Under this Secorily Instroment. I (2)
Borrower fails to perform the covenants and agreements contained m this Secunty lasrument, (b} there s & legal
proceadiog that might significantly affect Lender' s mterest the Property and/or righis under this Securty Instrurgent
(such as a proceeding in bankruptcy, probate; for conderanation or forfeitare, for enforcement of g Hen which may
attain priority over s Security Instrument or t© snforce laws or repulations), or {c) Borrower has abandoned {he
Property, then Lender may do and pay for whalever 13 reasonable or sprropriate 1o protect Lender’ s mierest w the
Property and rights under this Security Instrument, moluding protecting and/or assessing the value of the Froperty,
snd securing and/or repairing the Froperty, Lender's sctions can melude, but are not hndted to: (3) paying any SUMS
secured by a Hen which has priority over this Security Instrument; () appearing in court; and {¢) paylog reasonable
attornevs’ fees to protect its interest in the Property and/or rights under this Security Instrument, including 118 secured
pogition in & bankruptey proceeding, Securing the Property includes, but is not Hmited o, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buslding or
ather code viclations or dangerous conditions, and have vtilites tuned on or off. Althongh Lender may take achion
ander this Section 9, Lender does nof have fo do so and it not under any duty or ghligation o do so. I 18 apread that
Lender incuss no Lability for not taking any or all actions authorized under this Section 3,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thus
Securily Iostrument. These amounts shall bear interest at the Note rate fron the date of dishbursement and shall be
wayable, with such interest, upon notice from Lender 1o Borrower requssting payment.

If this Security Instrument is on # leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate o cancel the ground 193se.
Rorrower shall not, without the express written consent of Lender, alter or amend the ground lcase. If Rorrower
acquires fee tide to the Property, the leaschold and the fee utle shail not merge unless Lender agrees (o the morger
in writing.

18, Morigage Insuyrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiume reguired o meintain the Morigage fusurance in effect. If, for anv reason, the Mortgage
Insurance coverags required by Lender ceases to be available from the mortgage insurer that previcusly provided such
inenrance and Borrower was required to make separately designated payments woward the premums for Mortgage
Insurance, Borrower shall pay the promivms regaired 1o oblawm coverage substantially sguivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage nsurancs
srevioushy in effect, from an aliternate WOTigage WMewer selecied by Lender. If substantially equivalent Mortgage
Instrance coverare is not avaitlable, Borrower shall continne (o pay to Lender the araount of the separately designated
pavments that were duc when the insurance coversge ceased (0 bo in effect. Lender will accept, use aud refam these
payments as a non-refundable Joss reserve 1n Hew of Mortgage Insurance. Such loss reserve shall be son-refundable,
notwithstanding the Gzt that the Loan is uliimately paid in full, and Lender shali not be reguired 10 pav Borrower any
interest or earmings on such logs reserve. Lender can 0o longet require 1088 1Oserve payments if Mortgage lnsurance
coverage {in the amount and for the period that Lender requines) provided by an insurer sclected by Lender agan
becomes available, is obtained, and Lender requires separately designated payreents toward he Dreyaiumns ov
Morizage Insurance. I Lender required Morigage lusurance as a condition of making the Loan and BOrrowey was
required to make separately designated paymenis toward 1he premivms for Mortgage Insurance, Borrower shall pay
e premiums required o maintain Mortpage Insurance in effect, or {0 provide a non-refundabde loss reserve, tntil
Lender's requirement for Mortgage Tnsuranos ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until terminaton 15 required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morteage [nsurance reimburses Lender {or any entity hat purchases the Note) for certain losses it may ncpr
if Borrowsr does not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from fime o tme, and may enter waio
agrecments with other parties that share or modify thewr risk, or reduce losses, These agreements are on {erms ang
conditions that are satisfactory to the morigage insurer and the other party (or paxties; o these agreements, 1hese
agresments may require the mortgage msurer O Mmake paymonis psing any source of funds that the morigage masyrer
may have available (which may include funds oblamed from Maortpage ISNIance Premiuns;,
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As & result of these agreements, Lender, any purchaser of the Note, another Insurer, any roinsurer, REY ather
entity, or any affiliate of apy of the foregoing, may reveive (directly or indirectly} wmounts that derive from (o might
he characterived a8 2 portion of Borrower”s payments for Mortgage Insurance, in exchange for sharing or inediiying
the mortgage nsurer's risk, or reducing Josses. I such sgreement provides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed
"captive reinsursncs.”  Purther:

(2} Any such sgrecmments will not affect the smounds that Serrewer has agreed to pay for Morigage
Insurance, or any oiher terms of the Loan, Such agreements will not increase the amount Borvower will awe
for Morigage Inserance, and they will not entitle Borrower o any refund. |

{B) Any such agresments will not affect the righls Borrower has - if gy - with respect o the Morigage
Fusurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchide the right
fa receive certain disclosures, to request snd obtain cancellation of the Morigsge Insurance, o have the
Muorizage Insurance terminasted automatically, snd/or lo recotve s refung of any Mortgage Insurance premiums
that were uncarased st the time of such canceliafion or terminafion.

11, Assipnmend of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Procseds are bereby assigned ©
and shall be paid to Lender.

¥ the Property is damaged, such Miscellancous Proceeds shall be applisd to restoration or repair of the Pmpﬂrt}ri
if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right o hold such Miscelianesns Proceads untl Lender h;afs 1}1&:(3 2}
oppottunity to mspect such Property © ensure the workl has been completed to Leader's satisfaction, pi‘*tsmicﬂ that
such inspection shall be undertaken promptly. Lender may pay for the repans and restoration n g single ﬂlsb'tarﬁs:ezﬁazit
or in a series of progress payments as the work s completed. Unless an agreement 18 made in writing or Applicable
Law reguaires interest to be paid on such Miscellaneous Procesds, Lender shall not be reguired (o pay Eﬁi‘i’ﬁﬁiﬁi‘ ATy
inferest or earnings on such Miscellaneous Proceeds, If the resforaion or repair 1 not economically foasible of
Lender' s security would be Jessened, the Miscellaneous Procesds shall be applied to the sums secured by s Secorny

[ &

Instrument, whether or not then due, with the excess, i any, paid v Borrowes. Such Miscellaneous Proceeds shadl
be applisd in the order provided for in Section 2,

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
aoplied to the surns secured by this Security Insirument, whether or not then dug, with the excess, if any, paid o
Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property i which the faw ket valge of
the Property inumediately before the parvial taldng, destruction, or loss in value 18 aqual to or greater than the amount
of the sums secured by this Security Instrument inunediately before the partial taking, destruction, of 1088 I VAIUE,
andess Borrower and Lender otherwise agree tn writing, the sums secured by this Security Instrament shall be reduced
by the amount of the Miscellaneous Procseds rouliiphied by the following fraction: (2} the totat amonnt of the sums
seoured immediately before the partial taking, destruction, or Joss in value divided by (b) the faw market value of the
Property immediately before the partial {aking, destraction, of loss in value., Any balance ghall be Paid £ Bﬂrr{rwﬂr:

In the event of a partial isking, destruction, or foss in value of the Froperty in which the fair market valog of
the Property immediately before the partial taking, destruction, or loss i vaiue is less than the amonn of the sy
secured tmmediately before the partial taking, destruction, or loss in valpe, unless Borrower and Lender otherwise
agres in writing, the Miscellansous Proceads shall be appHed o the sums secured by this Security Instrument wiether
ar noi the sums are then due.

I the Property is abavdoned by Borrower, or if, after notice by Lender to Borrewer that the Qpposing Party {as
defined in the next sentence) offers to ruake an award to setde a claim for damages, Borrower faile to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 10 restoration or repair of the Property or o the sums secured by this Security Instroment, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Misceilansous Proceads or the parly
apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrawer shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun thai, 1 Lender's
judgment, could result in forfefture of the Property or other material impairment of Lender' s tulerest in the Prf}pﬂrty
cr vights under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurrad, remstate
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as provided in Section 19, by cavsmg e schion or procesding to be dismissed with a raling that, in Lender’s
judgment, preciudes forfeiture of the Property o other material impairment of Lender's interest in the Property of
righte under this Security Instrument. The procesds ot any award or claim for damages that are attributable o e
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shali be apnlied in the
order provided for i Scetion 2.

12. Borrower Noi Released; Forbearance By Lender Not 2 Walver, Exiension of the time for payment 0
modification of amortization of the sums secured by this Secnrity Instrument granted by Lender io Borrower oF any
Successor in Interest of Borrower shall not operate 1o release the Hability of Borrower or any Successors i Inferest
of Borrower, Lender shall not be required to commence proceedings against any SUccessor i interest of Borrower
or 1o refuse to extend time for payment or otherwise modify wuortization of the sums secured by tus Security
Fnstriment by reason of any dempand made by the original Borrower Or any JRCCessors in Inderest of Borrower., Any
forbearance by Lender in exercistng any right or remedy focluding, withouwt linitation, Lender's sceeptance of
payments from third persons, entities or duccessors w lierest of Barrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of amy right or remedy.

13, Joint and Several Lishility; Co-signers; Successors and Assigns Bound. Borrower covehants and agrees
that Rorrower' s obligations and Hability ehall be joint and several. However, any Borrowex who co-signs this Secursdy
Instruneent but docs not execute the Note (a "co-signer™ )t {8) s co-signing this Security Instrument only to morigage,
srant and convey the co-signer's interest in the Property under the terms of Qs Security Instrument; £h) 15 not
personally ohligated to pay the sums secured by this Securily Instrument; and {¢) agrees that Lender and any other
Rorrower can agree to extend, modify, forbear or make any acconmodatons with regard to the terms of this decurity
fnstrument or the Note without the co-siguer § consent.

Subject to the provisions of Section 18, any Successor & Intorest of Borrower who assumes Borrower s
obligations under this Sscurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower s nights
and benofits under this Security Instroment. Borrower shall not be released from Borrowes's obligations and Higbility
ander this Sccurity Instrument vnless Lender agrees to such release in writing, The covenants and agreoments of thns
Security Tnstrument shall bind (except as provided in Section 20) and benehit (he successors and assigne of Lendear,

14. Losn Charpes. Lender may charge Borrower fees for services performed in conpection with Borrower s
default, for the purpose of protecting Lender's interest in the Property and rights under this Securiy Instrument
including, but not limited to, attorneys’ {oes, property inspection and valuation fees. In regard io any ofher fees, the
absence of express authority in this Security Instrument (¢ charge a specific fee to Borrower shall not be cousirned
as a prohihition on the charging of such fee. Lender may not charge fees that are expressiy prohibited by this Security
Insirument or by Apphoable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally werpreied so that the
mierest or other loan charges collested or to be collected in connection with the Loan exceed the permitted s,
then: {a) any such loan charge shall be reduced by the amound necessary o reduce the charge to the permitted limf;
and (b) any sums already collecied from Borrower which excceded permitied hmus will be refunded to Borrower,
{ender may choose to rake this refund by reducing the principal owed under the Note or by making & divect payment
to Borrower. If a refund reduces principsl, the reduction will be treated as 3 partial prepayment without any
grepayment charge (whether or et 2 prepayment charge & provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitile 8 waiver of any right of action Borrower pught
have arising oul of such overcharge.

15, Notices. All notices given by Borrower of Lender in connection with this Security Instrument must he m
writing, Any nctice to Borrower in connection with this Secunity Instrument shall be deemed $0 have been given (o
Borrower when mailed by frst class mail or when actually delivered o Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law CXPressly requEres
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nolice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, IT Lenger
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one thme,  Any notice to Leader shall be given by dehivenng it or by raailing it by first class mail to Lender’s
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sddress stated herein unless Lender has designated another address by notice to Borrower, Any Rotice in connechion
with this Security Insteument shall not be deemed o have been given to Lender until actually received by Lender.
H any notice required by this Seowrity Instrument i alse required wnder Applicable Law, the Appheable Law
requirement will satisfy the corresponding requirsrnent under {his Securily instrument. N

i6. Governing Law: Severability; Rules of Construction, This Security Instrumient shiall be governed by
federal law and the law of the urisdiction in which the Property is Jooated,  All rights and obhigations contained 1
this Security Instrument ave subject to any requiremenis and limitatons of Applicable Law, Applicable Law might
explicidy or implicitly allow the parties 10 agree by contradt of it might be silent, butl such siimﬂ? ﬁi’mEi‘ not TE:%E-
comstrued as & prohibition against agreement by cootract. In the event that any provision of clause of this Eaes:ur;?i}f
Instrument or the Note conflicts with Anplicable Law, such conflict shall not affect other provisions of tiss Securily
Instruinent or the Note wihich can be given effect without the conflicting provision.

As used in this Security Instrroent: {8} words of the masculine gender shall mean and wcinde corrgsponding
nenter words or words of the feminine gender; (b words in the singular shall mean and include the phural and vice
versa: and (o) the word "reay” gives sole discrefion without any chligation o take any achion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trassfer of the Property or & Beneficisl Interest in Borvower, As used in this Section 18, "Interest iy
the Property” means any legal or beneficial imterest in the Property, mcluding, bui nd honted 0, those b_ﬁﬂﬁfﬁﬂisﬂ
interests transferred in 3 bond for deed, contract for deed, installment sales contract ox eserow agreement, the et
of which is the wansfer of title by Borrower at 2 futyre date io a purchaser.

¥ all or any pact of the Property or any Interest in the Property is soid of iransferred {or if Borrower 15 ot &
natural person and a beneficial interest in Borrower is sold or transterted) without Lender's prior written Es;an&{%nt,
Lender may vequire immediate payment In full of all sums secured by tus Security Instrument, However, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicabic Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i given it accordance with Section 15 withim which Ai%ﬂr?ﬂwsr
must pay all sums secured by this Secarity Instvument.  If Borrower fails 1o pay these sums pHor o ﬂm expiration of
this pericd, Lender may invoke any remedies permitied by this Security Instrament without further notice or demand
on Borrowes. o

18, Borrower's Right fo Refnstate After Accelerstion, If Boorower meets certain conditions, Eir-rimwa: shiall
have the right to have enforcement of this Security Instrumen: discontinued at any time prior o the earliest oft (8]
five days before sale of the Property pursuant to any power of sale contained in thig Security Ingtrmmt; {0 ﬁu::fh
other period as Applicable Law might specify for the termination of Borrower' s nght {o reinstatﬁ; Of .(Q} ERRLY {'.Ziii' a
judsment enforcing tis Security Instrument.  Those conditions are that Borrowsr: {8} pays Le:nder alf sums which
hen would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any detault
of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrament, incmdingg
bt ot Hmdied in, reasonable attornevs' foos, property nspection and valuation fees, and other foos incurred for the
vurpose of protecting Lender’ s interest in the Froperty and rights under this Security Instrament; and {d) .i;akes Euf:-h
action s Lender may reasonably require to assure that Lender' s interest in the Property and rights under thig decurity
Instrument, and Borrower' s obligation 1o pay the sums seeured by this Security Instroment, shals continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms,
1 selected by Lender: {a) cash; (b) money order; {¢} certified check, bank check, treasurer s chieck or casiier' s Si}ﬂ:-k,
provided any such check is drawn upon au instintion whose deposiis are msured by a federal agency, in&;ﬁzﬂiﬂntalnt}f
or entity; or {d} Blectronic Funds Transfer. Upon reinsiatemnent by Barrowet, this Security Instrument and nhiigaﬂ:iﬂns
secured hereby shall remain fully effective as if no acceleration had necurred. However, this right & reinstate shall
not apply in the case of acceleration under Section 15, .

38, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a pardal interest i the Note
(rogether with this Security Instroment) can be sold one or more times without prioy notice to Borrower. A sale mught
resull in & change in the eatity (known as the "Loan Servicer™} that collects Periodic Payments due nugler the Nﬁ?tﬁ-
and this Security Instrument and performe other mortgage loan servicing ahligations under the Mote, this Seoweity
Instroment, and Apvlicable Law,. There also might be one or more changes of the Loan Servicer wnrelated o a Eﬁlﬁt
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wil
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Node i sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
i Borrower will remain with the Loan Servicer or e transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Londer may commence, join, or be joined to any judicial action (as pither an wdividuai
litigant or the member of a class} that ariges from the other party's actions pursuant to dus Security [nsirument or that
alleges that the other party has breached any provision of, or auy duty owed by reason of, this Securty Instrument,
antil suck Borrower or Lender has notified the other party (with such notice given in comphiance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable pertod atter the giving of sueh
notice 1o take corvective action, IF Applicable Law provides a time period which must elapse before certain action
can be taken, that time perind will be desmed fo be reasonable for purposes of this pavagraph. The noice of
acceleration and opporaanity to cure given to Bomower pursaant to Sechion &4 and the notice of acceleration given
to Borrower pursuant fo Section 18 shall be desmed to satisfy the notice and opportumty (© take corrective achion
provisions of this Section 24,

71, Hazardous Substasces. Ag used in this Section 21 (3} "Hazardous Substances” are those substances
defined as toxie or hazsvdous substances, poliutanis, or wastes by Buvironmentsl Law and the following substances:
gasoline, kerosene, other flanmmable or toxic petroloum products, 1OXIC pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials: (b)) "Fovironmental Law” means foderal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety o environmaental protection;
() "Environmental Cleanup” includes amy response aclion, remedial action, or removal action, a5 defined m
Hnvironmental Law, and (d) an "Environmental Condition” means 2 condifion hal can <ause, coniribuie i, oF
otherwise trigger an Enviconmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardows Substances,
or threaten to release any Hazardous Substances, on or in the Froperly. Borrower shall not do, nor silow anyone else
o do, anything affecting the Property (2} that is m viclation of any Environmental Law, {b) which creates an
Bavironmenta! Condition, or (&) which, due 1o the presence, use, of release of & Hazardons Subsiance, creales &
condition that adversely affects the value of the Property. The preceding two seniences shall not apply W the
sresence, uge, or storage on the Property of smatl quantities of Hazardous Substances that are generally recogmzed
to be appropriste t© mormal residential nses and to mainienance of the Property (incleding, bul not himiled to,
hazardous substances in consumer products)

Rosrower shall promptly give Lender written notice of (&) any investigation, claim, demand, fawsuit or othey
action by any governmental or regrlatory agency of privale party involving the Property and any Hazardous Substance
or Brrvironmental Law of which Borrower has sctual knowledge, (b) any Bavirenmental Condition, tuchuding but not
Hmited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Froperty, If Borrower learns, or is nolifisd by any governrmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly iake all necessary remedial actions in accordance with Eanvironmental Law. Nothiag hoerein shall create aay

obligation on Lender for an Enviroamental Lleanup.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

33, Accelerstion: Remedies. Lender shall give notice to Borrower prior fo accelersiion foliowing
Barrewer's breach of any covenant or sgreersent in (his Securily Instrument {hut not prior to soceleration ynder
Section I8 uniess Applicable Law provides otherwise). The netice shall specity: (a) the defanii; (k) the action
required {o cure the defanits {0} a date, not less than 3 days from the date the notice ik given o Borrower, by
which the default must be cured; and {4) that fallure te core the default on or before the date speaiieg in the
notice may result in sccsleration of the sums secured by this Security Fustrument and sale of the Property. The
natice shall Further inform Borrowser of the right io reinstate after scceleration and the right {o bring a conrt
setion to assert the nen-existence of a defaudt av any other defense of Borrower to acceleration and sale. I the
Sefault s nel cured on or hefore the dale specified in the nolice, Lender at s option may reguire immediate
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payment in foll of alf sums secured by this Securily Instrument witheut farther demand and may invake the
power of sale snd any other remedies permitted by Applicable Law.  Lender shall be entitied o collect all
expenses incurred in parsuing the remedies provided in this Section 22, including, but not limited i, reasonable
attorneys’ foes and cosis of fitle evidences,

if Lender invokes the power of sale, Lender shall give a copy of » nofive to Borrewer in ihe mannér
provided fn Section 18, Lender shall publish the notice of sale onee & week for thuree consecutive weeks in &
newspaper published i SHELBY County, Alabama, sad thereupon shall sell the
Property (o the highest bidder st public suction at the front door of the County Courthouss of this Connty,
Lender shall deliver to the purchsser Lender's deed comveying the Properity. Lender or Ha designee may
rurehase the Property st sny ssle. Borrower covenants and agrees that the proeceeds of the sale shall be appiied
in the following orders {a) {o all expenses of the sale, including, but net Hmited fo, reasonable atforneys’ fees;
(b to all sums secured by this Security Instrument; snd (¢} any excess to the person or persons legally entitied

o it

23. Release. Upon payment of aff soms secured by this Security Instrument, Lender shall reloase {his Security
Instrument. Rorrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied

wader Applicable Law, |
24, Walvers. Rorrower waives all rights of homestead exemption in the Property and relinguishies all ngnis

of curtesy and dower in the Property.
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-

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in dus Security
Instrument and in any Rider executed by Bosrower and recorded with 1t
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whose name(s) is/are signed (o the foregoing Seymzw Imi:rumem and whe isfare known to me, acknowledged betore
me on this day that, being informed of the contents of the above and foregoing Security Instrument, hedshel/ they
executed the same voluntarily on the day the same bears dafe.
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(Seal)

This Insfroment was prepated by

PRANKLIN AMERICAN MORTGAGE COMPANY
100 TOWER CLEOLE, SUTTE 600
FRANELIN, TN 374087
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT ROER b mads this 29th day of
SEFTEMBER, 2018 . and is incorporsted into and shall be deemed to amend and

suppicment the Morigage, Dead of Trust, or Security Deed {the "Security Instrantent”™) of the same aate,
yiven by the sndersigned {the “Borrowsr”) to secure Borrower's Note 3o FHANKLIN AMERICAN
MORTGAGE COMPANY, A TENHNESEEE CORPORATION

(the "Lender™) of the same date and covering the Property described i the Seourity Instrumnent andd ocaied al

220 SHORE FRONT LANE; TLEONVILLE, ALABAMA AL1d0-Bold
i Property Address)

-}

The Properiy inclades, but is not Hmiled to, a parcel of land improved with 2 dwelling, together with gther
such parcels and cerfain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaraton”). The Property is a part of 2 planned wnit development koown as

LAKREWOOL

Name of Planned Uinit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association of equivaient
sntity owning or managing the cormmen arcas and facilities of the PUD (the "Crwaers Association”; and the
uses, henefiis and proceeds of Borrower's interest,

FUD COVENANTS. In addition to the covenanis and agreements made ia the Securily Instrument,
Boreower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULYs
Constituent Docwments. The "Consttuent Documents” are the (1) Declaration; (1) articles of woorporation,
trust instrment or any sguivalent document which creates the Owners Association; and (i) any by-iaws ot
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
ascessents imposed pursnant o the Consiivent Locumenis,

8. Properly Insurance. 5o long as the Owners Assoclation maintains, with a generally accepted
nsurance carrier. 3 "master” or "blanket” policy insuring the Properiy which is salisfactory to Lender and

i, L L LWL LWL LWL WL W

N HE
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which provides insurance coverage in the amounts (including deductible fevelsy, for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, i_nﬂﬂudimgq but
not limited to, earthguakes and floods, for which Lender requires msurance, thesw: (3) Lender waives the
provision in Section 3 for the Perlodic Payment 1o Lender of the yearly promivm installments 10f property
insurance on the Property: and (i) Borrower's ohligation under Section 3 o maintain properly msursnee
coverage on the Property is decmed satisfied to the extent that the reguired coverage is provided by the
Osvpers Associabon paliey.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in required property nsurance coverage provided

bv the master or blanket policy.

" In the event of & distribution of property insurance proceeds in Hew of restoration or repair oliowing
3 foss to the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrursent, whether or not then due, with the excess, if any, paxd to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insare
that the Chwaers Association maintaing 2 public lisbility inswrance poley accepiable in form, amoust, and
extent of coverage o Lender,

5. Condemnation. The proceeds of any award or cladm for damages, direct or conseguential,
pavable 1o Borrower in consection with any condennation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lico of condemnation, are hereby
agsiened and shall be paid to Lender. Such procceds shall be applisd by Lender to the sums secured by the
Security Instrument as provided in Section 11

o

E. Lendet's Prior Consent. Borrower shall not, sxcept afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy of consent o {1} the abandonment <
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condenmation o sxainent domain; (1) any
amendment 1o any provision of the "Constitoent Documents” if the provision is for the exXpress benefit of
Lender: (i) termination of professional management and assumption of seif-management of the Uwners
Association: or {iv) any sction which wonld have the effect of rendermg the public Bability insurance
coverage maintained by the Ohwaers Association unaccepiable 1o Lender.

F. Roemedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender nnder this pavagraph F shail become additional debt of Borrower
secured by the Sscurity Instryment.  Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

ppon notice from Lender to Borrower requesting payment.

-----------------------
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RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contined n this PU
Rider.

Pl
3 N

3 & EX
: - L N
\ "\ N N E‘f %’E s? ™ {*‘*‘-\ ":"* R
- o _ A .
Mo, i\%ﬁ\ \1& A 3'\ ""-L s "'wm": AN R o N \ “'" . R SE&E
\\\‘I\ ‘:‘:H\t . A o o e . :“-\' ::-:‘ '3“—; h. “““ } hﬂx\ 11\\‘\ -\‘1‘.-‘. e -' ‘-\ “H\ . R r
T e N ¥ T = R 5 Y Y A R L oy
UOHNI R NILLIAME ~HITTOWET CDAROL NOW : e dd 0D ~PROEEGW
.h L] - [ T Tl R T R R WY mmm e b -

\‘\‘!ﬂ'

-‘.: \ -ihl g ‘h 1‘ 5 ‘..
\ ; ol R
W A AN » \ - A
::I -".‘:h':l.lt ‘..T"‘ |hn. :L 111111111111#11\1-‘.-‘.-‘.-‘.-‘.-‘.-‘.‘.-‘.-‘.-‘.-‘.1..1..1..-‘.‘.-l..'\..'l\"'""""'""""'""""'"'""""'""""'""""‘llllllllllll‘lllllt‘“‘""' L."l-\."“ ‘It‘l .L‘:‘.‘Ih ..*
“1“1'h'--"“-‘-‘-‘-‘-‘-‘-‘-‘-‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘".‘-"'“""‘"‘““"“‘-‘-"1“‘““““‘““““““‘.‘“““ '\-I“ + “" . L. ‘lh ) "l..
L'l-'I‘ -..I" 1\.‘“\““ N | 'I;].[‘l -|~"i'|.
AT SANACN NN
A
. - 'q L]
+ g Y o L
) . ) b A ]
h I.l "I._ 1‘1li.|i. : ¥ T T T T TR TR R R TR TR TR TR TR TR TR T T T T R e T T T T e T e T T T T T T R R T -
“"_-_-“-““_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_‘_t“_‘I.I.I.I.I.I.I.I.I.I.I.I.I.I.I.I.I.I"".""“““““‘“it-“.“““““““‘ L. - o -'::_‘.' " \ n
" SN Y ey
3 :-‘.i..'-"'f Pl e e T MR v 1:"" ":'.': b "'H'n- M *h
- ""u by e, Sl et Lot WX LYy
Sty st W Ty

Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

10/05/2016 02:59:47 PM
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