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PURCHARBE MONEY MORTGAGE

Loan & 738874411
DEFINITIONS

Words used in muitiple sections of this document are defined below and olner %ﬁfﬂi‘ﬂﬁ; ara defined in
Seetions 3. 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are

alse provided in Section 16.

(8}  “Security Instrument” means this document, which is dated Seplambsr 23, 2018, together with
all Riders to this document.

(B} “"Borrower” is LLOYD MIKELAND CURRIER, JR and JANELLE GURRIER, HLISBAND ARD
WIFE AS JOINT TENANTS. Borrower is the mongager under this Securily instrument. |
(G 1 ender” is Compass Bank. Lender is a Corporation organized and existing under the laws o
THE STATE OF ALABAMA. Lenders address is 701 3, 32nd Strest, AL-BL-SC-LLE, Birmingham, AL
35233, Lender is the mongagse under this Security instrumsnt,

{3} “Note” mesns the promissory note signed by Borrower and dated Seplember 28, 2018, The
Note states that Borrower owes Lender FOUR HUNDRED THIRTY NINE THOUBAND TwWO HUNDRED
AND NOMOS Dollars {U.8. § 438,200.08) plus inferest. Borrowser has promised o pay this deblin reguiar
Perindic Payments and to pay the debt in {ull nol iater than Qglober §1, 2048, | |
e “Broperty” means the property that is described below under the heading "Transfer of Rights in
the Property.”

{F} “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges and lale
charges dus under the Note, and all sums due under this Security Instrument, plus interest,

£ vpiders” means all Riders fo this Security instrument that are executed by Bomower. The

following Riders ars o be sxecuted by Borrower [check bhox as apphcabls];
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[ ] Adjustable Rate Rider | ] Condoaminium Rider [ 1 Second Home Rider
B Balloon Riger [}{3 Slanned Unit Devalopment Rider [ ] VA Rider
[ 1 1-4 Family Rider u Biweekly Payment Rider B {Otheri{s) [specity]

{3 “Anpiicable Law”™ means all confrofling applicabia tederal, gtate and local statuiss, zjﬁg_uiai:ims,
ardinancas and adminisirative rules and orders {that have the effsct of law) as well as all applicable finai,
non-anpealable judicial opirons. _

{3} “rommunity Association Duss, Fees, and Assessmenis” means all duss, f&;ﬁ, assess;f@nta
and oiher charges that are imposed oh Bowrower of the Property by a condominium association,

homeowners association or similar organization. | N
{of} sEiantronic Funds Transfer” means any fransfer of funds, other then a ransaction originated

hy check, draft, or similar paper instrumant, which is iniliated through an eieatmnia_ te;mir}ai,u ie!ephﬂnzf;;
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial inatilulion 1o debit
or cradit an account.  Such ferm includes, bul is not imited 10, noint-of-saie transfers, autsm&}ad faller
maching transactions, transfers initlated by telephone, wire transfers, and automatsd clegringhousa

transfers. | | |
{33 wEeern iloms” means those itlems that are described in Section 3.

{1} “Miscellansous Proceeds” msans any compensafion, setfiement award of damag@a, ar
nroceeds paid by any third parly {other than insurance prﬁﬂeﬁsﬂs naid und‘ar the coverages described In
Saction &) for: (i) damags to, o destruction of, the Propenty; (i} Eﬁﬁdﬁﬁ‘i‘fﬂﬁtiﬂﬁ or @th;ar taking of aii_@r.aﬁy
nart of the Property; (it} conveyanoe in lieu of condemnation: or {iv) misrepreseniations of, or QMISSIONS
as 10, the value andfor condition of the Property. _ B )
{ii) “SRortgage insurance” means Insurance profecting Lender against the nonpaymsnt &, Of
default on, the Loan. o .

i) “Periodic Payment” means the regularly scheduled amount due for {i}y principal and intarest
under the Note, plus {if) any amounts under Section 3 of this Securily Enstmmeni o
{3} SRERBAR moanc the Real Estats Setllemant Proceduras AL {12" .8.C. §26801 ol s8q.} a_‘arfsd its
implementing regulation, Regulation X (12 CF.R. Fan 1024), as they might be ﬁmanda‘d from tima 'S:a:s
time, or any additional or successor lagisialion or reguiation hal govems the:e Same subjwt!maﬁ&r,, ;ﬂ}s
usad in this Sscurity instrument, "RESPA” refers (o all requirements and r&sﬁn;‘tsans ‘thaﬁt are ;mpm&ad in
reqard to a “federally related morigage loan” aven i the Loan doss notl qualify as a "federally related
morigage loan” under RESPA | .

{F) ° gﬂswmﬁmr in interest of Borrower” means any party that has taken tills 1o ihg F"r_ap&mi
whethar or not that party has assumed Bomower's obligations under the Note andfor this Security

instrumasant.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures o Lender: {i) the repayment of the Loan, and all renewals, exXtansions
and modifications of the Mote; and () the performance of Borrowar's covenants and agresments under
this Security instrument and the Note. For this purpose, gorrowar irravocably m:sz:&gag%, grants and
conveys to Lender, with power of sale, the following described property located in the COUNTY of

SHELBY:
SEE ATTADHED BYHIBIT A FOR LONG LERAL

Bareot Number: 68 2 068 § 005 §08.000
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which currently has the address of 1005 MOUNTAIN TRALE BiRMINGHARM, Alsbama 35242 ("Property
Addresg”):

TOGETHER WITH all the improvements now or hereafter erecled on the propeny, and all
sasements, appurienances, and fixiures now or hareafier a part of he pmmﬂg. %Ei mpiammm@s anﬂd
sdditions shall also be covered by this Security Instrument.  All of the foregoing is refarred 1o In his

Security Instrument as the “Properly.”

RORROWER COVENANTS that Rorower is lawfully seised of the astate hereby conveyed and
has the right to grant and convey the Properly and that the Property is unamumh&r&d, amgpt for
sncumbrances of record. Borrower warrants and will defend generally the title to the Propenty against ail
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis tor na_tim:iai USE and nanu_unifarm
covenants with Bmited variations by jurisdiction to constitute a uniform security instrument covenng real

roperty.

UNIFORM COVENANTS. Borrowsr and Lander covenant and agres gs follows:

1. Payment of Principal, Inferest, Escrow ilems, Prepayment Charges, and Lale ﬁhargﬁﬁf
Borrower shali pay when due the principal of, and interest on, the debt avidenced by the Note and any
nrepayment charges and late charges due under the Note. Ban:mwar ﬁhaii also pay funds for Emm}ﬁ:
ltemns pursuant 1o Seclion 3. Paymenis due under the Nota angd this Security Instrument shall be made in
1.5, currency. However, If any check or other instrument received by Lemi:er as payment umﬂer the Note
or this Security Instrument is refurned to Lender unpaid, Lender may require that any or ail subsequfam
nayments due under the Note and this Secunity instrument be m_af:ia in one or more of the faii&wsqg
formns. as selected by Lender: (a) cash; {b) money order; (c} cerlified ﬁhecggg _%:sank check, Weasurars
check or cashier's check, provided any such check is drawn upon an instiution whose deposils are
insured by a federal agency, instrumentality, or entity; or (¢} Electronic Funds Tg"ansﬁer._ - .

Payments are deemed received by Lender when raceived af the location dasagqatad s ’Eh:e Na@a
or at such other location as may be designated by Lender in accordance with the m@ssa Drovisions in
Section 15. Lender may retum any payment or partial payment i the paym&r‘ft or partiad ;anmen_is are
insufficient to bring the Loan current. Lender may accept any pﬁymanﬁ oF pmzsaiﬂ pa}ymant msu_fﬁmani {o
sring the Loan current, without walver of any rights hamumi&_f or prejudice to its rights 1o refuse EEJGE’%
nayment or partial payments In the future, but Lender s n_g; ﬁbiaggted £y apgﬂy such payments at the time
such paymenis are acceplad. If each Periodic Payment 18 applied as of is sa?ﬁeduied du&'daﬁa, then
L ender nead not pay interest on unapplied funds. Lender may holo :sw::‘h %anappiaad funds {ii’it‘if Borrower
makes paymant to bring the Loan current. If Borrower does not do so within 8 r&aapmbie pariod of t_.zme,
L ender shall sither apply such funds or return them (o Borrower, Ef not &pgiaecﬂ e;arisar,, such funds will be
applied to the ouistanding principal balance under the Note immediatsly prior 10 foreclosure. No aﬁﬁa'% or
claim which Borrower might have now or in the future against Lender ;shaii ralieve Bomrower from making
payments due under the Note and this Secunty instrument or performing the covenants and agreements
secured by this Security instrument, _ | | o

' 2. Application of Payments or Proceeds. Except as a‘thaﬁwasep described in ifhif‘?‘ Sectia?n 2, agi
payments accepted and applied by Lender shall be applied in the following order Eﬂf prawz.ty: (&} interast
due under the Note: {b) principal due under the Note; (¢} amounis due under Sachion 3. S}Js:::h payments
shall be applisd io each Periodic Payment in the order In which it became due. A‘ny remaining amcz_unt&
shall be applied first to late charges, second o any other amounis due under this Security Instrument,
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and then 1o reducs the principal balance of the Note.

if Lender receives 8 payment from Borrower for a delinguent Periodic Paymeant which includes a
sufficient amount to pay any late charge dus, the payment may be applied (© tha delinquent payment and
the late charge. If more than one Periodic Payment is oulslanding, Lender may apply any payment
reraived from Rorower to the repavment of the Periodic Payments i, and to the exient that, each
sayment can be pald in full. To the extent that any axcess exists alter the payinent is applied to the full
nayment of ong or more Periodic Payments, such excess may he applied fo any late charges due,
Voluntary prepayments shall be applied first to any prapsyment charges and then as described in the
Molta.

Any application of payments, insurance procesds, or Miscslianeous Proceeds o principal dus
ander the Note shall not exiend or posipone the due date, or change the amount, of the Feriodic
Fayments.

3 Eunds for Escrow items. Borrower shall pay to Lendsr on the day Periodic Paymeants are
due under the Note, until the Note is paid in full, a sum (the "Funds”} o provide for payment of amounts
due for: {a) taxas and assessments and other tems wiich can attain priority over this Securily Instrument
55 & lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and afl insurance required by Lender under Seclion 5: and {d) Morigags insurance
nramiums, B any, of any sums payable by Borower to Lender in lieu of the payment of Morgage
insurance premiums in accordance with the provisions of Section 10, These Rems are called "Esorow
tems.” Al origination or at any ime during the term of the Loan, Lender may ragutire that Community
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, faes ang
ascessments shall be an Sscrow ltem. Borowsr shall promptly fumish to Lender all notices of amounis
o be paid under this Section. Bormower shall pay Lander the Funds for Racrow items unless Lender
waives Borrower's obligation fo pay the Funds for any or all Escrow ltems. Lender may waive Borrowers
abligation o pay to Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be in
writing. In the event of such walver, Borrower shall pay direclly, when and where payable, the amounts
due for any Escrow lems for which payment of Funds has been waived by Lender and, I Lender
raguires, shall fumish to Lender receipls evidencing such paymeant within such tima perind as Lender may
require. Borower's oblfigation fo make such payments and to provide recsipls shall for all purposes be
deemed to be a covenant and agresment contained in this Sacurnity nsfrument, as tha phrase "covenan
and agresment” is used in Section 8. ¥ Borrower is obligated to pay Tscrow Hems directly, pursuant 10 &
walver., and Borrower falls fo pay the amount due for an Escrow liem, Lender may exercise iis righis
unider Section 9 and pav such amount and Borrower shall then be obligated under Section 8 1o repay i©
Lender any such amount. Lender may revoke the waivar as 1o any or all kscrow flems at any ime by 8
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lenger ai
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collsct and hold Funds in an amount {a} sulficient 1o parmit Lender o
apply the Funds at the time specified under RESPA, and (b) nol {0 excesd he maximum amount a lenger
can require under RESPA. Lender shall estimale the amount of Funds due on the basis of current dala
and reasonable estimales of sxpenditures of future Escrow items or otherwise in accorgance with
Applicable Law,

The Funds shall be held In an institution whose deposiis are Insured by a federal agsnoy,
instrumentality, or entity {including Lender, if Lender Is an institution whose daposis are so insured} o in
any Faderal Home Loan Bank., Lender shall apply the Funds o pay the Escrow tems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiving the Funds,
annually analyzing the escrow acccunt, or verifying the Escrow ltems, unless Lenger pays Borrowsr
interest on the Funds and Applicable Law permifs Lender o make such a charge. Uniess an agreement
is made in wiiting or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
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required 1o pay Borrowsr any interest or samings on g Funds., Bormower and Lender can agres in
writing, however, that interest shall be paid on the Funds. L ender shall give to Borrower, without chargs,
an annual acoounting of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lander shall account o
Sorrawer for the excess funds in accordance with RESPA, If thers is a shorlage of Funds held i ascrow,
25 defined under RESPA. Lender shall notify Borrower as reguired by RESPA, and Dofrower shall pay 1o
| ender the amount necessary to make up the shorlage In sccordance with RESPA, but in no more than
12 monthly payments. i there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1@
make up the deficiency in accordance with RESPA, but in no more than 12 monthily paymeants.

Upon payment in full of all sums secured by this Secury instrument, Lender shall promptly
refund o Borower any Funds hald by Lender,

4. Charges: Lisns. Borrower shall pay all 1axes, assessmaents, charges, fines, and iMposiions
attributabls fo the Property which can altain priority over this Sacurity Instrumant, lgasehold paymenis or
ground rents on the Property, I any, and Communily Association Dues, Fees, and Assessmants, i any.
To the extent that these ifems are Escrow llems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompily discharge any lisn which has priorily over this Security instrumant uniess
Borrower: {a) agress in writihg fo the payment OF the ohiigation secured by the lien In a manner
acceptable to Lender, but only so long as Borrower is performing such agreemsnt; (b} contests the lien in
good faith by, or defends against enforcement of the ien in, legal procsedings which in Lender’s opinion
sperate o prevent the enforcement of the lien whils those proceedings are pending, but only until such
sroceadings are concluded; or {c) secures from the holder of the lien an agresmant satisfactory o Lender
subordinating the fien to this Security Instrument. If Lender determines that any part of the Propsrty i
sublect to a fien which can stialn priority over this Sacurnity instrument, Lendsr may give Borrower a notics
dentifving the len. Within 10 days of the dafe on which that notice is given, Borrower shall satisfy the lien
or iake one or more of the actions set forth above in this Section 4,

Lender may reguire Borrower o pay a one-ime charge for a real esiale iax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borower shall kesp the improvemenis now existing or hereailer
eracted on the Froperty insured against loss by fire, hazards included within the term “axiended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requirss insurance. This insurance shall be maintained in the amounts {including deductible levals) and
for the periods that Lender requires. What Lender requires pursuant {o the preceding sentences can
change during the term of the Loan. The insurance caimier oroviding the insurance shall be chosen Dy
Borrower subject i Lender's right to disapprove Bommower's choics, which right shall not be sxercised
snreasonably. Lender may require Borrower (o pay, in connedtion with this Loan, sither;: {28} a one-tima
charge for flood zone determination, cerlificalion and tracking services; or {b) & one-time charge for fiood
«ane determination and certification services and subsequent charges sach time remappings or simiar
changes ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Faderal Emergency Management Agency in
connection with tha review of any ficod zone determination resulting from an objection oy Borrower.

i Borrower falls to maintain any of the coverages described above, Lendar may obiain nsurance
coverage, at Lender's option and Borrower's expense. Lenger ix under no obligation fo purchase any
narticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, of the contents of the Properly, against any risk,
nazard or fabllity and might provide grealer or lesser coverage than was previously in effect.  Borrower
acknowlsedges that the cost of the INsuranscs CovVErage so abtained might significantly exceed the cost of
msuranca that Borrower could have obtalned. Any amounts disbursed by Lender under this Section 5
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shall become addiional debt of Borrower secured by this Securlty instrumant. These amounts shall bear
intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Boarrowsr requesiing paymeant.

Al insurance policles required by Lender and renewals of such policies shall be subject
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as morigagee andfor as an additional loss payes. Lander shall have the right to hold the policies
and renewal certificates. I Lender requires, Borrower shall promptly give fo Lander all receipls of paig
sremiums and renewsl nofices,  If Borrower cobfains any form of insurance Coverags, not otherwise
required by Lender, for damage lo, or destruction of, the Properly, such oolicy shall include a standard
morgags clause and shall name Lender as morigagee and/or as an acdilional loss paves,

in the event of loss, Borrowar shall give prompt notice to the Insurance carmier and Lender.
L ender may make proof of loss i not made promplly by Borrower.  Uniess Lender and Borrower
stherwise agres in writing, any insurance proceeds, whether or not the underlying insurance was raguired
by Lender, shall be applisd to restoration or repair of the Property, if the restoration or rspaw 8
sconomically feasible and Lender's securily is not lessened. During such repair and resioration penod,
_ender shall have the right t© hold such insurance proceeds untll Lender has had an opporiunity o
nspect such Property fo ensure the work has baen completed (0  ender's salisfaction, provided that such
nspaction shall be undertaken promptly. Lender may gisburse nroceeds for the repairs and restoration i
a single payment or in a series of progress payments as the work is completed. Unless an agresment s
made in writing or Applicable Law requirss interest {o be paid on sush insurance orocesds, Lender shall
not be required to pay Borrower any inferest or samings on such procseds. Fees for sublic adiusiers, or
other third parties, retained by Borrowsr shall nol be paid out of the insurance nroceeds and shall be the
sole oblisation of Borrower. If the restoralion or repair is nol econamically feasibie of Lendar's sacunty
would be lessenad, the insurancs procseds shall be appliad to the sums secured by this SeCunty
instrument, whather or not then dus, with the excess, if any, paid to Borrower,  Such inslrance GrOGesss
shall be applied in the order provided for in Section £,

i Borrower abhandons the Property, Lender may file, negotiate and setlle any available insurance
chaim and relatad matters. i Borrower doss not respond within 30 days o a nolice from Lender that the
nsurance camer has offered to seile a ciaim, then Lender may negotiate and settle the cleim. The
30-day period will begin when the notice is given. In either svent, or it Lender acquires the Property under
Saetion 22 or otherwise, Bomower hereby assigns to Lender {a) Borowers rights {0 any insurance
sroceeds in an amount not fo axcesd the amounts unpald under the Note or this Security instrument, and
() any other of Borrower's rights (other than the right © any rafund of uneamsad premiums paid by
Rorrower) under all insurance pelicles covering the Propeny, nsofar a5 such rights are applicable 1o the
covarage of the Property. Lender may use the insurance proceeds sither (o renair of restore the Mroparnty
or to pay amounis unpaid undsr the Note or this Sscurily Instrumant, whether or not then dus.

8. Occupancy. Bomower shall cocupy, establish, and use the Mroperty as Bomrowsr's DRRGIpS!
rasidence within 80 davs afier the exscution of this Securily Instrument and shall conlinue to ocoupy the
Broparty 8s Borrower's principal residence for at least one year after ihe date of sooupancy, uniass
Lender otherwizse agrees in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which ars beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properly; Inspeclions. Borower shail
not destroy, damage or impair the Property, allow the Properiy o detenorate of commit wasle on the
Properly. Whaether or not Borower I residing in the Froperty, Borrower shall maintain the Froperty in
order fo prevent the Property from deteriorating or decreasing in value due o 1S condition. Unless it i3
determined pursuant to Section § thal repair or restoration 18 not economically feasible, Borrower shall
nromplly repair the Property if damaged 1o avoid turther deterioration or damags. § insurance of
condemnation proceeds are paid In connection with damage 1o, or the faking of, the Properly, Borrower
shall be responsible for repairing or restoring the Properly only § Lender has released progeads for such
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curposes.  Lender may disburse proceeds for the repairs and rastoration In a single payment or in 8
series of progress payments as the work i3 completed. if the insurance or condemnation procesds are
not sufficient 1o repair or restore the Property, Borower is not refieved of Baorrower's obligation for the
completion of such repair or restoration. |

L ender or ite agsnt may make reaseonable entries upon and ingpections of the Properly. Wi has
reasonable cause, Lender may inspact the interior of the improvements on the Prapeny. ander shall give
Borrower notica at the time of or prior to such an inferior inspection specilying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in defaull i, during the Loan application
nrocess, Borrowsr or any persons of entilies acting at the direciion of Borrower or with Borrowers
inowledge or consent gave matsrially faise, misleading, or inacourste information or siatementis ©
Lander {or failed io provide Lender with malerial information) in connection with the Loan. Matlerial
representations include, but are not limited o, representations concerning Borrowers ocoupancy of the
Property as Bomrowsr’s pringipal residencs.

4 Protection of Lender's interest in the Property and Rights Under this Secunty
instrument.  If (3) Borrower fails to perform the covenants and agreemenis containad in this Dacunty
instrumant, {b) there s a legal proceeding thal might signiicantly affect Lender's inferest in the Froperty
andior righis under this Secwrity Instrument (such a8 2 nrocssding in bankruptoy, probale, for
condemnation or forfeiture, for enforcement of a len which may atiain priority over this Seournity
instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Proparty, then Lengsr
may do and pay for whatever is reasonable or appropriate 1o protedt Lender's interest in the Property and
rights under this Securily Instrument, including proteciing and/or assessing the valus of the Properly, and
securing andfor repairing the Properly. Lenders aciions can include, but are nat limited {o: {8) paying any
sums secured by a lien which has prionty over this Securly instrument; {b) appearing in court; and
{c) paying reasonable atiomeys’ fees to prolect ifs inlerest n the Proparly andior rights under this Secunly
instrument, including its secured position In a banloupley progeeding. Secwning the Property inciudes, Dut
s nat imited to, entering the Property to make repalrs, change locks, replace or board up doors and
windows, drain water from pipes, sliminate bullding or other code viclations or gangerous conditions, ang
have ulilities turned on or off. Although Lender may take action under his Section 8. Lender doss not
have to do 5o and is not under any duly or obligation o do so. itis agreed thal Lender incurs no liabilty
for not taking any or all actions authorized under this Seclion 8.

Ary amounts disbursed by Lender under this Section ¥ shall bacome additional debt of Borrower
secured by this Security instrument. These amounts shall bear interest at the MNote rate from the date of
disbursement and shall be pavable, with such interest, upon nolice from Lender o Borrower requesiing
sayment.
if this Security Instrument is on & leasehoid, Borower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properly, the leasehold and the fee title shall nol mergs uniess
Lender agraes {0 the mergsr in witing.

10. Morigags Insurance. If Lender required Mortgage insurance as a condition of making the
L oan. Borrower shall pay the premiums required to maintain the Morigage nsurance in effect. i, for any
reason, the Morigage Insurance coverage required by Lender ceases to be agvailable from he mongsage
insurer thal previously provided such insurancs and BOmower was raquired to make separalely
designated paymenis toward the premiums for Morlgage ihsurancs, Borrower shall pay the premiums
roguired to obtain coverage substantially equivalent 1o the Morigage Insurance praviously in effect, al a
cost substantially equivalent to the cost {o Borrower of the Morigags Insurance nraviously in effect, from
an alternale morlgage insurer selected by Lender. f substantially eguivalent Morgage Insurance
coverage is not available, Borrower shall continue o pay {© Lender the amount of the separgtely
designatad payments that were due when the msurance COvarage ceascd 0 be in effect. Lender will
accept, use and retain these payments as & non-refundable 108s reserve in fieu of Morlgage Insurance,
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Quch Ines reserve shall be non-refundable, notwithstanding tha fact that the Loan is ultimately paid in HIR
and Lender shall not be required to pay Borrower any inlerest or samings on sgmh loss raserve. Lenger
can na longer require loss reserve payments if Morlgage Insurance covarage {ag': the amount ﬁﬁﬁ for ti*te
sericd that Lender requires) provided by an insurer ssiecied by Lender again b&g@m&s avaiapla, 18
obtained. and Lender requires separately designaled payments toward the premiums for Morigage
insurance, If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiuma for Morigage EE"ESE.H'%EHE;E,
Barrower shall pay the premiums required fo maintaln Morigege Insurance in &ﬁ%&:ﬁ, or 1o pmwde_ &
non-refundable loss reserve, unil Lender's requirement for Morlgage Insurance ends in agcﬁrﬁa:ﬁae; wzﬁh
any writien agresment between Borrower and Lender providing Tor such i:armi}mti‘an oF Nt _termmatmﬁ s
required by Applicable Law. Nothing In this Seclion 10 aflects Rorrower's obligation {o pay interest at the
rata provided in the Nolse, |

Mortgage Insurance reimburses Lender {or any entity that purchases the Noig) for cerlain Eﬁasas
it may incur if Borrower doses not repay the Loan as agreed. Borrower IS Dot & party to the Morigage
Insurances. _

Morlgage insurers svaluate thelr tolal risk on ali such insurance in_ force from thne 1o time, anag
may enter inic agreemenis with other pariies that share or miodify ther :‘askf ar reduce lossas, Thas&l
agresments are on lerms and conditions that are satisfaciory o the martgage INSUreTr aﬁ_ﬁ the othar party
(or parties) to these agrsements. These agreemenis may require tha m;ﬂgagg insurer m_ make
sayments using any source of funds that the morlgags insurer may have avaliable {which may include
funds obtained from Mortgage nsurance premiums}. _ |

Az a result of these agreements, Lendser, any purchaser of the Notg, a{mi:hﬁr insurer, any
reinsurer, eny other entity, or any affiliate of any of the foregoing, may racaive {directly or indirectiy)
amounts that derive from {or might be characterized as} a portion of Borrower's payments for Mortgage
insurance, in exchange for sharing or modifying the morlgage insurers risk, o r;eduamg iosses. Hosuen
agreement provides that an affiliate of Lender {akes & share of ihe insureg's ﬁﬁ?ﬁ i amha?ge for a share
of the premiums paid to the insurer, the amangement is often termed "Caplive raNsUrance. Fuﬁhar:

{a} Any such agreements will not affect the amounts that Sorrower ha;s agr@%d o pay f_m
sorigage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigage insurance, and thay will not entitle Borrower 10 any

refungd, :
(b} Any such agreements will not affect the rights Sorrower has ~ if any — with respedt 1o

the Mortaage Insurance under the Homeowners Protection Aet of 1958 or any Hﬁﬁh@ﬁ' faw, ?h&%
rights may inciude the right fo recelve ceriain disclosures, 0 reguest and ﬁiﬁﬁﬂi’:ﬁ canceliation of
the Mortgage insurance, fo have the Morigags insurance ferminated autﬁmaiamﬁ?; andior 5
recaive a refund of any Mortgage insurance premiums thal were unearned at the time of sugch
canceliation or termination, | _

14, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lenaer. | | o

if the Property is damaged, such Miscalianeous Procaeds shall be app}a&d o rgata;ratsm OF YRpair
of the Properly, if the restoration or repair is sconomically Teasibie and EL;&ﬁdsrs security 18 riat lessened,
During such repair and restoration period, Lender shall have the nght {o hold suen Miscelianaous
Srocaods untll Lender has had an opportunity to inspect such Properly lo ensurs the work has baan
completed io Lender's satisfaction, provided that such inspection shﬂaﬂi ba uﬁndeﬁakan aromplly. Lender
may pay for the repairs and restoration in a singie disbumamem or in a senes of prograss paymmis as
the work is completed. Unless an agreement is made in wriling or Applicatie Law requires mtgr&sf& o be
said on such Miscellaneous Proceeds, Lender shall not beo required to pay Borrower any mt&r:a&t o
sarnings on such Miscellanasous Proceeds. i the restoration of rapair is not economically feasible or
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L ender's security would be lessened, the Misceltaneous Proceeds shall be appliad to the sums secured
by this Security Instrument, whether or not ther due, with the axcess, if any, paid to Bomrower, Such
Miscallaneous Proceeds shall be applied in the order provided for in Secion 2.

in the event of a tolal taking, destruction, or loss In value of the Property, tha Misceliansous
Proceeds shall be applied to the sums secured by this Secunty instrument, whether or not then dus, with
the excess, if any, paid to Borrower,

in the event of a partigl taking, destruction, or losg in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o
or greater than the amount of the sums secured by this Security instrument immediately before the partial
taking, desiruction, or loss in value, unlsss Borrower and | ender otherwise agres in writing, the sums
secured by this Security instrument shall be reduced by the amount of the Miscellanecus Procesads
rmultiplied by the following fraction: (g} the tolal amount of the sums secured immediately before the
nartial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediataly
hefore the partial taking, destruction, or loss in value. Any balance shall be naid to Borrower,

In the event of a partial taking, destruction, or oss In value of the Property in which the far
market value of the Property immediataely before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or 1085 In value,
anlsss Borrower and Lender otherwise agrae in writing, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Security Instrument whether or not the sums are then dus.

if the Property s abandoned by Borower, or I, after notice by Lender o Borrower thal the
Opposing Party (as defined in the next sentence) otfers (o make an award {o seille a claim for gamages,
Borrower fails o respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly or fo the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the thirg
carty that owes Borrower Miscellaneous Proceeds of the party against whom Borower has a right of
action in regard to Miscellanaous MFrocesds.

aerrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Properly or other material impairment of Lender's
interest in the Properiy or rights under this Security Instrument. Borrower cah curs such a default and, if
scceleration has occumed, reinstate as provided in Section 19, by causing the action or nroceading {0 be
disrnissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendar's interest in the Property of rights under this Securlly Instrument. The proceeds of
any award or claim for damages that are atinbutabie 10 the impairment of Lender's interest in the Froparty
are hereby assigned and shall be paid to Lender.

all Miscellanecus Procesds that are not appiied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released: Forbasarance By Lender Not a Walver. Extension of the tme for
payrnent or modification of amortization of the sums secured by this Security Instrument granted by
L ender to Borower or any Sucocessor in Interest of Borrower shall not operate t© relpase the liability of
Borrower or any Successors In inferest of Borrower. Lender shall not be reguired o commence
oroceedings against any Successor in Interest of Borrower of fo refuse to exiend time for paymeant or
otherwise modify amortization of the sums securad by this Securily Instrument by reason of any demand
mads by the original Borrower or any Successors in interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without imitation, Lender's acceptance of payments from thirg
persons, entities or Successors in interest of Borrower of in amounts less than the amount then due,
shall niot be a waiver of or preclude the exercise of any right or remady.

14. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound., Borower
covenants and agrees that Borrower's obligations and liability shail he joint and several, Howsver, any
Borrower who co-signs this Security Instrument but does not exscute the Mote (a “co-signer’). {8) is
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co-signing this Security Instrument only o morigage, grant and convey the co-signer's inferest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Security Instrument; and {c) agrees thal Lendar and any other Borrower can agree t
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowar's obligations under this Security Instrument in writing, and is approved by Lender, shall cotam
all of Borrower's rights and bensfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bing {except as provided In
Saction 20) and benefit the successors and assigns of Lenger.

44. Loan Charges. Lender may charge Bomrower foes for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Including, but not limited to, attorneys’ fees, property inspeclion ana valuation fees.
in regard fo any other fees, the absence of express authority in tius Security Instrument to charge &
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. L ender may
not charge fees that are expressly prohibited by this Securily Instrument or by Appilicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan excesd the psrmitted limits, then: {8) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums already collecied from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment (o Bomower. if & refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower rright
have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connaction with this Security instrument
must be in writing. Any notice to Borrower in sonnection with this Security Instrument shall be deemead 10
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borowers
unless Applicable Law expressly requires otherwise. The notice addrass shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. i Lender spacifies a procedure for reposting Borrowers
change of address, then Borrower shall only report a change of address through that specified DrOGadUre.
Thare may be only one designated notice address under this Security instrument at any one time, Any
notice o Lender shalf be given by delivering it or by malling it by first ¢lass mall {o Lender's address
stated herein unless Lender has designated ancther address by nolice o Borower.  Any notice in
connection with this Sequrity Instrument shall not be desmead to have been given to Lender until actually
received by Lender, if any notice required by this Security instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding reguirement under this Secunty
instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All righls and
obligations conlained in this Security Instrument are subject to any requiremenis and imitations of
Applicable Law. Applicable Law might sxplicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the svent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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L aw, such confiict shall not affect other provisions of this Secunty instrument or the Note which can he
given effect without the conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mean and inciyde
sorresponding neuter words or words of the femining gender, (b} words in the singular shall mean ang
inciude the plural and vice versa; and (c) the word “may’ gives sole disorefion without any obligation 10
take any action.

17. Borrowers Copy. Borrower shall be given one copy of the Note and of this Secunty

instrumant.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“intarest in the Property” means any legal or bensficial interest in the Property, ncluding, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales coniradt
or escrow agresment, the infent of which is the transfer of Glle by Homrower al a fulure daie 1o 8
DUCNassar.

if all or any part of the Property or any Interest in the Property s sold or transferred {or if Bomrower
is not 2 natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior
written consent. Lender may reguire immediate payment in full of all sums secured by this Secunty
instrument. Howsver, this oplion shall not be exercised by Lander i sueh exercise is prohibied by
Anplicable Law.

if Lender exercises this option, Lender shall glve Borrower nofice of accaleration. The nolice
shall provide a period of not less than 30 days from the dale the notice is given in accordance with
Saction 15 within which Borrower must pay all sums secured by this Security instrument. | Borower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Inatrument without further notice or demand on Borrower.

18, Borrower's Right to Reinsiate After Acceleration. If Borrower maais cearfain condiions,
Borrower shall have the right to have enforcement of this Securnly Instrument discontinued at any time
orior to the earfiest of {a) five days before sale of the Property pursuant lo any power of sale contained in
this Security instrument; (b} such other period as Applicable Law mignt spacify for the termination of
Borrowsr's right fo reinstate; or (¢} entry of a judgment enforcing Hhis Securily Instrument.  Those
conditions are that Borrower: {a)} pays Lender all sums which then would be due uncer this Secunty
instrument and the Note as i no acoeleration had ocourred; (b) curss any default of any other covenants
or agreaments; {c) pays all expenses incurred in enforcing this Security Instrument, including, bul not
lirnited to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest In the Properly and righis under this Security Instrument; and
(d} takes such action as Lender may reasonably reguire to assure that Lender's interest in the Mroperty
and righis under this Secwrity Instrument, and Borrower's abfigation to pay the sums sscured by ihis
Security instrument, shall confinue unchanged. Lender may require that Borowsr pay such
reinstatement sums and expenses in one or more of the following forms, as selecled by Lender: (a} cashy;
(b} money order; {¢) certified check, bank check, reasurer's Chack or cashier's check, provided any such
check s drawn upon an institution whose deposits are insured by a fedaral agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
oblications secured hereby shall remain fully eflective as if no accaleration had ococurred. Howaver, this
fight to reinstate shall not apply in the case of acceleration under Section 18,

30, Sals of Nots: Change of Losn Servicer; Notice of Grievance. The Note or a pariial
intarest in the Note {together with this Security instrument) can be sold one or more times without prior
notice fo Borrower. A sale might result in & change in the enfity (known as the “Loan Servicsr ) that
collects Periodic Payments due under the Note and this Security Instrument and parforms other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
he one or more changes of the Loan Servicer unrelated fo a sals of the Note. i there is a change of the
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{ oan Servicer, Borrower will be given wrilten notice of the change which will state the hame and address
of the new Loan Servicer, the address fo which paymenis should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note Is sold and therealisr the
Loan is servicad by a Loan Servicer other than the purchaser of the Note, the morigags loan saivicing
abligations fo Borrower will remain with the Loan Servicer or be fransferred fo a successor Loan Jenvicer
and are not assumed by the Note purchaser unless otherwise provided by tha Note purchaser.

Neither Borrower nor Lendsr may commenocs, join, or be joined to any judicial action {as either an
individual fitigant or the member of & class) that arises from the other parly’s actions pursuant io ihis
Securily instrumeant or that alleges that the other party has hreached any provision of, or any cuty awed
by reason of, this Sscurily instrument, untlf such Borrower or Lender has notiied the olher pany {vith
such notice given in compliance with the requirements of Saclion 15} of such alleged breach and atforden
the other parly herelo a reasonable peripd after the giving of such notice o take comechive action,
Applicable Law provides a time period which must elapse befors cerain action can be taken, that time
pericd will be deemed o be reasonable for purposss of this paragraph., The notice of acceleration and
spportusily 1o cure given to Borrower pursuant to Section 22 and the notlice of acceleration given ©
Borower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity o take corrective
action provisions of this Section 20,

24 Hazardous Substances. As used in this Section 21: {a8) "Hazardous Subsltances” are those
aubstances defined as toxic or hazardous substances, pollufants, or wastes by Envirenmental Law and
the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, foxic
nasticides and herbicides, volstile sclvents, materials conlaining asbestos or formaldehyds, ang
radicactive materials: (o) "Environmental Law” means federal laws and laws of the jurisdichion where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmental Cleanup’
includes any response action, remedial action, or removal aclion, as defined In Environmental Law; and
{d} an "Environmantal Condition” means a condition that can cause, coniribute 1o, or otherwise trigger an
Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
HMarardous Substances, or thresten o release any Hazardous Subsiances, on or in the Property.
Rorrowar shall not do, nor gllow anvone else o do, anything affecting the Property (a} that Is in viciation of
any Environmental Law, (b} which creales an Environmental Condition, or (¢} which, dusg 10 the presence,
use, or releass of @ Hazardous Substance, crealss a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presences, use, or siorage on the Properly
of small quantities of Hazardous Substances thet are generally recognized o be appropriale 1o normal
rasidential uses and to maintenance of the Property {including, but not limited {o, hazardous subsiances
in consumer products). |

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsul
ar other action by any governmental or reguiatory agency or private parly involving the Property and any
Marardous Substance or Environmental Law of which Borrower has aclual knowledge, (D) any
Environmanial Condition, including but not imited to, any spilling, leaking, dischargs, release or thraat of
raloase of any Hazardous Substance, and {c) any condition caused by the prasence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowsr leams, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Properly is necessary, Borrowsr shall promplly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,
22. Acceleration: Remediss, Lender shall give notics to Borrowsr prior to accelsration

NN CUTLTL

Ii _
* Z 03 D O 0 3 % 1T 2 & % = M £ M & R T B T
ALABARM A-Singls Family-Fannis Mas/Freddis Mac UNKIFORM INFTRUMENT Fonm 3887 1 (Fage &

Rortgrgs Cadeneys Docwment Conter @ 3000 01714

pages)




20161005000367050 10/05/2016 02:56:35 PM MORT 13/19

following Borrowsr's breach of any covenant or agreement in this Sseurity Instrument (out not
nrior fo accslerstion under Section 18 unless Applicable Law provides otherwise). The nofice
shall specify: {a} the defaull; (b} the action required fo cure the defaull; (¢} a date, not less than
38 davs from the date the notics is given fo Borrower, by which the defaull must be cured; and {&i
that failurs to cure the default on or before the date specified in the notice may resull in
aceeloration of the sums securad by this Security Insfrument and sale of the Proparty. The notice
shall further inform RBorrower of the right is reinstate after acoelaration and the right {o bring &
court action fo assert the non-exisience of 3 defaull or any other defense of Borrower (©
sccoleration and sale. I the default Is not cured on or before the dale specified In the nolics,
L ender at its option may require iimmediate payment in full of all sums ssoured by this Security
nstrument without further demand and may invoke the power of sals and any other remegdios
sermitted by Applicable Law. Lender shall be entitled o collect all expanses ncurred in DUrsuing
the remedies provided In this Section 22, including, buf net limited o, reasonable attorneys’ tess
and cosis of titie svidangs.

if Lender invokes the powser of sals, Lender shall give a copy of a notice to Borrowsr in
fhe manner provided In Section 15. Lendsr shall publish the notice of sale once a week for three
consscutive weeks In a nowspaper published in SHELBY County, Alabama, and thersupon shall
self the Property fo the highsst bidder at public auction st the front deeor of the Lounty
Courthouss of this County., Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or s designes may purchass the Property at any sale. Borrower covenanis ang
asgrees that the procesds of the sale shall be applisd in the following order: {a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees; (b} to sil sums secured by this
Security Instrument; and {c} any excess {o the person or psrsons isgally entitied o &,

2%, Reloase. Upon payment of afl sums secured by this Seaurlty Instrument, Lender shal
refease this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fae for releasing this Secunity instrument, but only if the Tes is paid to a third party for sarvices rendered

and the charging of the fee is permilted under Applicabie Law.
24, Walvers. Bomower waives all righlts of homesiead exemplion in the Properly ang

refinguishas all rights of curlasy and dower in the Fropenty.
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BY SIGNING BELOW, Borrower accepts and agress io the ferms and covenants somtaingg in his

Security Instrument and in any Rider exacuted by
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informed of the contents of the conveyance, he mesu?&d
the.day the same bears daie. Given under my hand this ..ty
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LOT 8 ACCORDING TO THE MAP OF HIGHLAND LAKES, ZNMU SECTOR, PHASE
T, AN EDDLEMAN COMMUNITY, AS RECORDED IN MAY BOOK 31, PAGE 134, IX
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY. ALABAMA,

TOGETHER WITH NONEXCLUSIVE EASEMENT TO USE THE PRIVATL
ROADWAYS, COMMON AREA ALL AS MORE PARTICULARLY DESCRIBED IN
THE DECLARATION OF EASEMENTS AND MASTER PROTECTIVE COVENANIY
FOR HICHLAND LAKES, 4 RESIDENTIAL SUBDIVISION, RECOHDED Al
INETRUMENT NO. 199487111 AND AMENDED IN INSTRUMENT NGO, 1996-17543
AND FURTHER AMENDED IN INSTRUMENT NO. 1999.31895 IN THE PROBATE
OFFICE OF SHELRY COUNTY, ALABAMA AND THE DECLARATION OF
COVEMANTS, CONDITIONS AND RESTRICTIONS FOR HIGHLAND LAKES, A
RESIDENTIAL SUBRIVISION, 32ND SECTOR, PHASE I, RECORDED Ab
INSTRUMENT MO, 2003182980072217¢ 1IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALAHABMA, (WHICH TOGETHER WITH ALL AMENDMENTS
THERETO, IS HEREINAFTER COLLECTIVELY REFERRED 70U A, THE

DRCLARATION™
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Loan # S738BT4011

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of September, 2818, anc
s incorporated into and shall be desmed to amend and supplement the Morlgags, Deed of Trust, or
Security Deed (the “Sscurity Instrument”) of the same dale, given by the undersigned {the "Bomrower™) ©
secure Bomower's Note to Compass Bank ({the “Lender”} of the same date and covering the Froperty

dascribad in the Security Instrument and located at

1808 MOUNTAIN TRACE, BIRMINGHAM, AL 35244
iFroparny Acdress)

The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and certain common areas and faciiities, as described in THE COVENANTS, CONIHTIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY {the “Declaration™). The
Property is a part of a planned unit development Known as!

FMIGHLAND LAKES
ams of Planned Unit Devealopment]

{the "PUD™. The Properly also includes Borrower's intergst in the homsowners a&s&&iﬁﬁﬂfﬁ or aquiimleﬂm
antity owning or managing the commeon araas and faciliies of the PUD (the "Owners Association’} and the

usas, benofits and proceeds of Borrower's interast, _ _ | |
BUD COVERANTS. In addition to the covenants and agreemenis made in the Segunty

instrument, Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i} Declaration; {ii) articles of
incorporation, trust instrument or any sguivalent document which creates the Owners Associaltion;
and (i} any by-laws or other rules or reguiations of the Owners Association. Borower shall
oromptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent
LOCUMens. _

B, Property Insurance. So long as the Owners Association mainiains, with a gﬁnaraiiiy
accepted insurance carrier, a “master” or "blankel" policy insuring the Properly which 18

AR I

; ;
% 9 0 i & i 3 9 F 2 & K * M ¢ P U o R OD EE e
MULTISTATE PUD RIDER-Single Family—-Fannis Mas/Freddic Mag UNIFORM INGTRUMENT o 3?‘5:} ‘!fﬁ’i
Mornaga Cadancs Donument Conter @ 3204 /14 | {page 1 of 3 pages}

LN S P LIl
Pl el ey
[ & & & kS

rar
LN LN

~ &
" », A
sﬁﬁ\ ,,."r"sr {‘ "-:. e

Ny ) -
J &R oy, &
> Y 88 # $ORTN
SRS LR W
H Nﬂ.‘h ] - "."‘.‘l ‘-ﬂ- l."""q.-"\.lx‘-."'-."'q."'q,_qlglx - i
PR ‘E’h‘ Y S AR RN
Nen \\}\ Mx‘“‘ B ;:* “"\1-:1\_‘ . \'\
A e



20161005000367050 10/05/2016 02:56:35 PM MORT 18/19

satisfactory to Lendsr and which provides insurance ocoverage in _t’h& amuug’tsﬂ (inciuding
daductible levels), for the perinds, and against loss by fire, hazards included within the term
*axtended coverage,” and any other hazards, including, but not limited 1o, gaﬁ?‘iquakeg md fionds,
for which Lender requires insurance, them (i) Lender waives the provision in %ﬂcﬁaﬁ 3 for the
Peripdic Payment to Lender of the yearly premiim Engi&iimgm’sg_fﬁr propafty insurance on ihe
Property; and (i) Borrower's obligation under Section & {0 maintain nropsriy insurance coverage
on the Properly is desmed salisfied o the exlant that the required coverage is provided by the
{hwners Association policy. |

What Lender reguires as a condiion of this waiver can ¢hange duning the ferm of the
foan.

Borrower shall give Lender prompt notice of any lapse In required property nsurance
coverage provided by the master or blanket policy. | o |

in the event of a distribution of properly insurance procesds in lieu of restoration or repair
following 2 loss o the Properly, or to common areas and faciliies of the FUL, any procesds
payable 1o Borrower are hereby assigned and shall be paid © Lender, Lander shall aam?iy the
nroceads 1o the sums secured by the Security instrument, whether or not then due, with the

excess, if any, paid {0 Bomowar, _ |
&, Public Lishillty Insurancs. Borrower shall take such actions as may e reasonable

i Insure that the Owners Association maintains a public liability insurance policy acceptable In
form, amount, and extent of coverags (o Lender. |
D, Condemnation. The procesds of any awsrd or claim for damages, direct or
consequential, payable to Borrower In connaction with any condemnation or other taking of all of
any part of the Property or the common areas and faciiibies of the PUD, or for any onveyancs in
heu of condemnation, ars hereby assigned and shall be paid (o Lender. Sua‘;ﬁ pmc&gﬁ& shall be
applied by Lender to the sums secured by the Securily instrument as pmvidgd ir Sechion 11, |
£ {enders Prior Consent. Borrower shall not, except affer nolice 1o Lender am? itk
Lendar's prior wrilten consent, sither partilion or subdivide the Froperty or mnseraiﬁ o {i) :Ihﬁ
shandonment or termination of the PUD, except for abandonment or termination raquired ihy i
in the case of substantial destruction by fire or other casuslly or in the gase of a i8king b‘;{
~ondemnation or eminent domain; (i) any amendment o any provision of the ”Ganstst!wm
Documends” If the provision is for the express benefit of Lender; (w) fermination u‘_t" ;;:-mfe&&mg*iai
management and assumption of selif-management of the Owners Association; or {v_-;}*an}r sletlely
which would have the effect of rendering the public llability insurance coverage maintained by the

Owrnars Association unaceceptable o Lander.
¥ Remedics. i Borrower does not pay PUD dues and assessments when due, hen

{ ender may pay them. Any samounts dishbursed by Lender under this paragraph F shaill becoms
additional debt of Borrower secured by the Security instrument, Unlgss Sommower rﬁﬂﬂ Lender
agree io other terms of payment, these amounts shall bear interast from the date of gdishursemert
at the Note raie and shall be pavable, with intersst, upon nolice from Lender 0 Sofrowsr

requesting paymaeant.
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Rider, N

w
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confrary, JANELLE CURRIER s not
assuning any personal responsibisty
for payment of the debt secured
harey,

Origination Company: Compass Sank - Birmingham Valleydale-Valleydals
MMLSR ID; 403836

Onginalor: Asron Hicks
MBLSR 2 595188

Filed and Recorded

\}E}" *—f_f "{;-"1-*; -. Official Public Records

.:5 //Ll ..-} Judge James W. Fuhrmeister, Probate Judge,
% /f . County Clerk

¥ ,:’ ¢ ¥ Shelby County, AL
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