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SUBORDINATION AGREENENT
(Resd Property)

STATE OF ALABAMA
COUNTY OF SHELBY

THIS SUBORDINATION AGREEMENT executed thas 9/5'{ dav ol September. 2406, by
the undersigned, Avadian Credit Union Tormerly known as Alabama Teleo Credit 1 pion ("lolder .

WIETNESSETH THAT:

WHEREAS. Holder s the holder and owner of a security deed or mortgage hom Matthiew W,
Hodoes and Ginger L. Hodges, hushand and wife ("Borrower™ dited March 3, 2014, and secorded in
Instrument No. 201403 18600074834, in Uie Oftice of the Judge of Probate of Shelly County . Alabama
CrLixisting Security Instrument”™) conveving the real property more particularly deseribed on Fxlubit =A7
attiched hereto and by this reference made a part hereot (the "Property 7y and

WEHIEREAS, Borsower has this date borrowed Irom Svnovus Mortgage Corp. ("lender ) the
sum of 8269.400.00 and no more. sccured by i secunty deed or morigage conveving sad Properiy . dated
of even date herewith (- Superior Secunty Instrument™). and

WHEREAS, Hobder has agreed that the lien o the Saperior Security Instrament shadl be prior and
superior wo the hen of the BExisting Security Instrument, and

NOW, THEREFORE. for and in consideration of One Dollar (S1.00) an hand pand by the
Borrower (o Holder, and other good and vatuable consideration, the receipt and sullicieney ol which are
hereby acknowledged by Holder, Holder hereby subordmates the Trien of the Existimg Secunty Instrament
to the lien of the Superior Securily Instrument, so that the Supenior Secunity nstrument shall be deemed
o convey tide to Lender to said Praperty superior to the Fxastimg Security Insirunent and superior to the
indebtedness seeured by said Existing Secunty Instrament. Hodder speaificathy acknowledpes and agrees
that the prionty of the security interests of Holder and Leader in the Property shall be poverned by this
Subordination Agreement id not by the order i swhech the Existing Securny instrament and the Supeno
Securiiy Instrument ase or were Bled or recorded. Nothing contauned herem or othenwise shall prechude
Polder from denumding strict compliance by Borrower with the terms and conditions ol the Toanshing
Security Instrument, and the instrumentis) evidencing the debt seeured thereby, or enforcing sis rights
thereunder, subpect 0 the terms of this Subordination Agreement, Withoul the prior swritten consent of
Fender. Holder shall not exercise any collection rights svith respect o the Properts . will not foreclose
uncler the Existing Security Instrimnent ar exereise any poner of sale thereunder or 1o take any other
collection action with respect to the Property and Holdes s secunity mterest therein

Fender's rights under the Superior Sceurity Instramient may be exercised by T ender wathout
notice to or consent by Holder. Lender many take such action regarding the Borrosser, the mdebiedness of
Borrower 1o Lender. neluding, without hnutation. extensions, renewals o restructurmgs of any
indebtedness o Borrower (o Lender (or the making of additionad loans or adsances 1o Borrowery, all
without notice 10 or consent of Holder, and swithout altecung the supertority ol Lender's hen on the
Property evidenced by this Subordination Agreement

The subordination of the Existing Security Instrument provided for herein: B shatl be limited i
apphication to the specitic indebtedness of Borrower to ] ender dexcribed heremabove and any and ull
extensions, renewals and refinancings o same, or [ shall apply 1o the specific indebtedness of Bortower
to L.ender desenbed heremabose and sy and all extensions. renenwals and retinancings of same and. m
addition, to all other mdebtedness ol any nitture whatsaever of Borrower to Lender whether heretotore or
hercaticr wcurred.

Flodder warrints and represents 10 Lender tut Holder shall not tunster or assign ghe Baasting
Sccurity Instriment or any interest therem andess either (0 Haolder has obtinned the express prior swrrlten
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consent ol Lender. or (i) such transfer or assignment s specticutly made subject 1o the terms andd
provisions of thix Subordiation Agreement and such s achnowledged m wrihing by the transferce and
assignee o recordable Torm and Holder causes such acknowdedement to be recorded 1o the real estate
records m the effice m the county i which Properiy s located

This  Subordination Agreement shall be binding upon Holder and  the hars, personad
representiatives, successors and assigns ol Holder ind shill inure to the benclit of Fender. s successors,
assigns, purchasers b forectosure sale and purchaxes pursuant o any pover ol sale contamed n the
Superior Seeunty instrnument

older agrees 1o execute and deliver 1o Lender any Purther documents or instruments as specilicd
by Lender to confirm or acknowledge the subordimation ol the Bxisting Sceunity Instrument 1o the

Superior Securty Instrument evidenced hereby,

This Subordination Agrecment shall be governed by and construed iy accordange wuh the Taws ol
the state m which the Property s Tocated.

IN WITNESS WHERLEOEF, Holder has duly exceuted this Subordimaten Agrcement. under seal.
after due anthorization, the dav and year hirst above wrtten above,

LTOLDIR:

Avadian Credit Phimon Tormeriy Anown as
Alabanmg pelco Credit Union

State ol Alliabama
County o 25 % \/

(the undersigned ggthority, o Notary Public m and ur -..ur.l county i sid State hereby certily
thiat __5/"{"/){') mwg’-_ﬁgﬁ, whose name as MM Lo‘%ﬁ"'ﬂiulum Credit
L nion formerly know n oas Alabama Teleo Credit Union, is w*nul 1 the qu:"mm. msirmnent,
who is known to me, acknowledged betore me on thes day that, bemg imformed of the contents of sind
istrument, the olhicer. with iuII atthority, executed the same voluntandy tor and as the act ol sand
corporation.

Chven under mv hand and otticial scal tins 2 ‘ Cdav of September, 2016

Naoliry Public
My Comnussion bapires

Prepared by and Return
Recorded Instrinent 1o

Aty Stephanie Uptian
Syvnovus Mangeaee Corp

2204 1 akeshore Dove, Suite 323
Buapungham, AL 332049
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ENHIBETE A

l.oL 27, sccordsng 1o the Survey of Southpointe, First Sector, as recorded in Map Book T Page 85 mothe
Olfice of the Judpe of Probate of Shelby County. Aliubamar,

20161004000361970 3/3 %$21.00
Shelby Cnty Judge of Probate. AL
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