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UEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
AL mres e eesrera el 8- 208021 Certain ruies-regarding the usage of words used.in this document are-aisa provided-in- Seclion 46, ~c .-
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(A) “Security Instrument” means this docu ment, which is dated September 26, 2016, together with gl
Riders to this document,

(B) "Borrower” [s JAMES P KELLY Il ALSO KNOWN AS JAMES POPE KELLY Il AND KELLY PEACE KELLY,
HUSBAND AND WIFE.

- TR mmrs wm mmown g .- - - - TR - L _:"I'H-.-.. e I - A, TeT 11

Borrower is the mortgagor under this Security Instrument,
e st e AC) "MERS? is Mortgage Electronic Registration Systems, (nc. MERS is a separate corporation that is acting solely as

~ anominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Detaware, and has an address and telephone number of P.O. Box
2028, Fiint, M1 48501-2028, tel. {(888) 679-MERS.

(D) “Lender” is  Homeside Financial, LLC. . T e

BRI L N R Y L SLF TTE I TR T

Lerderis a Licensed Lender, ' arganized and existing

under the laws of Maryland. ‘ Lender’s address is
3830 Symphony Woods Rd, Suite 312, Columbia , MID 21044,

(E) “Note” means the promissary note signed by Borrower and dated September 26, 20186. Tne Note
states that Borrower owes Lender CNE HUNDRED SIXTY EIGHT THOUSAND AND NO/QQ* *** %2 ax 22+ 2w v s x
:Irﬂ.-*ﬁﬂ:*t*i:Ir*ltr#*******i****iﬁ**ﬂ:**t****t*t**wﬁ*****i*i‘iﬁ:[}g”ars(u_s‘ $168,000.00 }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not later
than October 1, 2036.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Froperty.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cha rges and late chargss due under
the Note, and all sums due cnder this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applica ble):

_ Adjuslable Rate Rider _J Condorninium Rider _| Second Home Rider
Ballocn Ride: ¥] Planned Unit Development Rider | | Other(s) [specify]
1-4 Family Rider | Biweekly Payment Rider
V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opirions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are Iimposead on Bamrower or the Property by a condeminium associatior, homeowners association or similar organization.
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(K) "Electronic Funds Transfer” means any trarster of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, colmputer, or magnetic
tape so as o order, instruct, or avthorize a financial institution to debit or credit an account. Such term includes, but is
notlimited to, point-of-sale transfers, automated teller machine ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L} “Escrow ltems” means those items that are described in Section 3.
(M) “Miscelianeous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secion 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as lo, the value andfor condition of the Property.
e e - e N} “Mortgage Insurance” mezns insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amaunt due for (i) principal and interest under the Note, pius
(1) any amounts under Section 3 of this Security Instrument.
(P) “RESPA" means the Real Esfate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implernenting
-~ tegdlation,” Regulation’ X (12 C.F.R. Part 1024}, as they might be amended from time tg lime, or any additional or™ = -+ o ceeees
successor legislation or regulation that governs the same subject matter. As uscd in this Security Instrument, “RESPA”
refers to all requirermnents and restrictions that are imposed in regard to a “federally related morigage loan” even if the
- Loan does not qualify as = “tederally related mortgage lozr” under RESPA.
R - -~ (Q) *Successor inInterest of Borrawer” means any party that has taken title to the Property, whether or rot that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security (nstrurient secures to Lender: (t) the repayment of the Loan, and all renewals. extensions and madiications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS {solely as nominee for Lender and Lender's
RS A T e rerarreenare 2=k CCESSORS. 2Md-A38igN S - and to.the successars and assigns .of MERS,. with. power.of sale, the follow NG desCrbed Propertya e rmmens i qom e s

ocated in the County [Type of Recording Jurisdiction] of Shielby
[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 097261003081000

which 'CUITGI']H}'}'IEIS the address of 282 Be!nib'ﬁt;(:hel'sea, T C T T T e m T e e et s e T T Ty
[Street] [City]
Alabama 35043 ("Property Address”);
- - [£ip Code]

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by
this Security Instrument, All ¢f the foregoing is referred to in this Securily [nstrument as the “Property.” Borrower
understands and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security [nstrument,

- but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns)
has the right: {¢ exercise any or all of thoss interests, including, but not limi‘ed to, the right to foreclose and sell the

Property; and-to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encurrbrances of record. Borrower warrants
and wilt defend generaly the (itle to the Property against all claims and demands, supject to any encumbrances of record.

THIS SECURITY INSTRUMENT commbines uniform covenants for national use and non-uniferm covenants with
limited varations by jurisdiction to constitute a uniform security instrument covering real praoperty.

UNIFORM COVENANTS., Borrower and Lender covenarnt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
Gl L e Hole, Domuier Shiah ivg pdy 10ids 1o 1 oo e PUTSUGE L0 Saeivl, oo Pay i =nis due unger Lo
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment uncer the Note or this Security Instrument s re*urnad to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mace in one or mors of the following
forms, as selected by Lender: (2) cash: (B) money order; (c) certified check, bank check, treasurer’s check or cashier’s

check, provided any such check is drawn upan an Institution whose deposits are insured oy a tederal agency,
Instrumentality, or entity; o~ (d) Electronic Funds Transfer.
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Fayments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parttal payment if the payment or partisl payments are insufiicient to bring the Loan current. ! ender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accegted. If ezch Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either -

apply such funds or returr. them to Borrower. If not appiied earlier, such funds wili be applied to the outstanding principai
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

-—- felure-against Lender-shallrelieve Barrower from making payments cue-under the Note and this Security Instrument - -

or perfarming the cavenarits and agreements secured by this Security Instrument.
2. Application of Paymenlis or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal

arder in which [t became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the crincipal balance of the Note.

If Lender receives a paymen: from Barrower for a delinquent Periodic Payment which includes a sufficient amount

. to pay-any late charge due, the payment may be appliec ta the delinguent payment and the iate charge, [f-more than

one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied ta any late
charges due. Voluntary prepayments shall be applied first to any prepayrment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds io principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Pericdic Faymernts.

unll the Note is paid in full, a sum (the “Funds”™) to pravide for payment of ancunts due for: (a) taxes and assessments
and other items which can attain priofity over this Security Instrument as a lien or encumbrance an ihe Property; (b)
leasehold payments or ground rents on the Property, it any; {¢) premiums for any and all insurance tequired by Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Boerrower to Lender in lieu of
ihe payment of Mortgage Insurance premiums in accordance with the provisions of Section 19 These iiems are called
"Escrow ttems.” At origination or at any iime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an

- EScrow Reim” Borower shall promptly furnish te Lender alt ridticés of amaeunts to bé paid under this Section. Borrower

shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any qr
all Escrow ltems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any time.

.2y such walver may only be in writing, In the event of such walver, Borrower shall pay directly, when and where payable,

the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail Turnish to Lender receipts evidencing such payment within such time period as Lender may reguire. Borrower's
abligation to make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and

-~ agreement.eofitainedin this Secdrity Instrument, as the phrase “covenant and agreement” is usedifi Section 9 If

Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Fscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be

- obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Iterns at any time by a notice given in accordance with Section 15 and, upaon such revacation, Borrewer shall pay to
Lender all Funds, and in such amounts, that a-e then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the Ume specified under RESFA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shal. estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures o future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurec by a federal agency, instrumentality, or entity

*. (ncluding Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds te pay the Escrow ltems na later than the time speciied under RESPA. Lender shall not charge Borrower
far holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow ltems, unless Lender
pays Borrawer interest on the Funds ard Appilicable Law permits Lender ta make such a charge. Unless an agreement is
mz.de in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required ‘o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, hcwever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for ihe
excess funds in accordance with RESPA. Il there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
i escrow, as defined under RFSPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amcunt necessary la maxe un the deficiency in accordansze with RESPA, butin no maore than 12 monthly
QuVinels,

Upan payment in full of all sums secured by this security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charqges: Liens. Borrower shall ray all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priarity over this Security Instrument, leasehold payments ar ground rents on the Property,

it any, and Communily Association Dues, Fees. and Assessments, if any. To the extent that these items are Escrow items,
Borrower shal! pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees 0 writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perforniing such agreement: (b) contests the lien in goad iaith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s cpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniit such proceedings are concluded; or (¢) secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Praperty is stbject tc a licn which can attain pricrity over this Security instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice |s given, Barrower shall satisfy the lien crtake - o
one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge far a real estate tax verificalion andfor reporting service used

by Lender in-connection wiin this Loan. . = . S e e e e e e e

9. Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the FProperty
~Insured against loss by fire, hazards. included within the term “extended caverage,” and any other hazards including,

but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in

" the ‘amounts (ncluding deductiple levels) and for the periods that Lender requires. What Lender requires pursuantto” — — = T

the preceding senfences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject o Lender’s rght to disapprove Barrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connecction with this Loan, either: (a) a one-time charge for flood

certification services and subsequent charges egch ime remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees Imposec by

the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower, | ' T

If Borrower fails to mainiair any of the ccverages described above, Lender may obtain insurance coverage, at
Lender’'s option and Borrower’s expense. Lender is under g obitgation to purchase any particular type or amount of

the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage so odpfained
m ght significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debi of Barrawer secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabte, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shall ifclude & standard mortgage clatse,

an acditional loss payee. Lender shall have the right to kold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any

.19im of insurance caverage, not otherwise required by Lender, for damage 1o, or cestruction of, the Property, such
policy shall include a starndard morigage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

Ir the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

.'ﬁfJﬁS'S'--iflﬂb'i.'mﬁdﬁ..pr Ompiy by Baorrower, Unless Lender and Barrower Gthé’ﬁ&’i%’a"agi‘é'&'inf'.Writin'g Canyinsarance I

proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, it the restoraticn or repair is economicatly feasible and Lender’s security is not lessened. During such repair

~ and restoration perted--Lender shal. 1ave the right to hold such insurance proceeds until Lender has had an opportunity- - vmem

to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as *he work is completed. Unless an agreement is made in writing or Applicable Law
requires infcrost to be paid ¢n such insurance proceeds, Lender shall not be required to pay Borrower any intersst or
earnings on such proceeds. Fees for public adjusters, ar cther third parties, retained by Borrower shall rot be pald out
ot the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securec by this

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahle insurance claim and related
matiers. If Borrowe: does not respond within 3C days to a notice from Lender that the ihsurance carrier has ¢ifered to
setlle a ¢laim, then Lender may negotiate and settle the claim. The 30-day peniod will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to excesec the amounts unpaid under the Note or this
Security Instrument, and {b} any other of Borrower’s rights (other than the right to any refund of unearned premiums
pata by Borrower) under all iisurance policies covering the Property, inscfar as suck rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether ar not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within
€0 days after the excculion of this Security ins‘rument and shall continue to occupy the Property as Borrower's
Dricai Fesidence 10 al kean! uae yoni alier vie dau o CUUR ULy, LSS Leidul Ol Civae e Lgiecs Lowriting, wisich,
censent shall not be unreasonably withheld, or Lnless exlenuating circumstances exist which are beyond Barrower's

centrol.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall riot destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property, Whether ar not
Borrower is residing in the Property, Borrower shali maintain the Froperty in order to prevent the Property from
deteriorating or decreasing in valus due fo its condition. Unless it ls determined pursuant to Section 5 that repatr or
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restoration s not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further

defericralion or damage. If insurance or ccndemnatian proceeds are paid in connection with damage to, or the taking
of, the Property, Botrower shall be responsible for repairing or restoring the Property only if Lender has refeased
prcceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Praperty, Borrower is not relisved of Borrower's obligation for the completion of such repair or
restoration.
- Lender or its agent may make reasonable eniries upon and Inspections of the Property. If it has reasonable cause, © =~~~ =~ R
Lender may inspect the interior of the.improvements an the Property. Lender shzll give Borrowsr notice at the time of
| er prior to such an interior inspection specifying such reasonable cause.
T e T e e - - B - BOFFOWer:s. Loan Application. Borrower shall be in default Iif, during the Loan application-process Borrower- -~ o oo oo o
| of any persons ot entilies acting at the direction of Borrower or with Rorrower's Knowledge or consent gave materially
e o - false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations congerning
‘Borrower’s occupancy of the Property as Borrower's principal residence, - -~ - - T T
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {D) there is a legal procesding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
T T e e e o praceeding-in-hankruptoy; probate, for condemrnation or forteifure, for enfercement of a lien which may attain priority - . - Ll
over this Securily Instrument or to enforce laws or regulations), or (¢) Borrcwer has ahandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protect'ng and/or assessing the vaiue of the ~roperly, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priotity
over this Security instrument; (b) appearing in courf; and {c) paying reasonable attorneys’ fees 1o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
S e a0 ECUTIRG-the -Rropertydncludes.-but-is. not Jimited 10, entering the-_Property.to.make re pars change -lacks Jeplace.orm . we
| board up doors and windews, drain.water from pipes, el'minate building or cther code violations or dangerous
conditions, and have utilities turned en or off. Although Lender may take action under this Section 9. Lender does not
have 10 do 50 and is rot under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shzll bear Interest at the Note rate from the date of disbursement and snall be
payable, with such interest, upcn notice f:orm Lender to Borrower requesting payment.
ST TR AR s e THIS"SECUty THstrUmenTis on a’leasehold. Borrowar shall comply with all ‘the profisions of the 18888, Borrdwer ™ "= = === = s oo
shall not surrender the Jeasehold estate and interests nerein conveycd or ferminate or cance! the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
s e o 168G f0 the Property, the leasetiold and the fee title shall not merge unless Lender agrees to the mergerin
writing. ' | ' |
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reascn, the Mortgage Insurance
e R TT TTT coveragerequired-by L erider ceases to be avajlable frorm the mortgage insurer that previoushtprovided such instrances ~— LTI T T
and Borrower was reqguired to make separaiely designated payments toward the premiums for Mortgage Insurance,
Borrewer shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
T e s e preViously-ine effect at w-cost substanttally equivalent to the cost to Borrower of the Mortgage [nsurance previously in - - e s e e
T Telfedt, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Marigage Insuranve coverage . 0 T T T T
Is not available, Borrower shall continue to pay to Lender the amount of the separately designatec payments that were
due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such |0ss reserve shall be nan-refundable, notwiinstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Berrawer any interest or ea mings ¢n
such |oss reserve. Lender can no longer require foss reserve payments if Mortgage Insurance coverage {in the amount
- and for the period that Lender requires) pravided by an Insurer selected by Lender again becomes available, is obtzined. o
.. ... . and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required ~ ~ ...
Mortgage Insurance zs a condition of making the Lcan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintajn
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unlil Lender's requirement for Mortgage
Insurance ends in accordance with any wriften agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation (o pay interest
at the rate provided in the Note.,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not party to the Mertgage Insurance.
Mortgage insurers evaluste their total risk on all such insurance in force from {ime to fime, and may enter into
agreements wilh other parties that share or modify their risk, or reduce losses. These agreements are on terms and
concitions that are satisfactory to the morgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgzge insurer o rrake payments using any source of funds that the mortgage insurer
ey Bave avenlaole (Wl raay I v de Iends GLidainey 1o doilgege nswancs prendaa),
As a resuli of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, any other entity,
or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments Tar Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing !nsses. If such agreement provides that an affiliate of Lender takes a share of the

insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often iermed “ca ptive
reinsurance.” Further:
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(@) Any such agreements witl not affect the amounts that Borrawer has agreed to pay for Martgage

[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Rorrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.
(b} Any such agreements will not affect the rights Barrower has - if any - with respect to the Mostgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
recelve certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
‘unearned at the time of such cancellation or termination. ' B -
11, Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid ‘o Lender,
e e e —ee - - the Property is-damaged;: such-Miscellaneous Proceeds shail be-appliedto restoration or repair of the Property, - -« - e oL R
It the restoration: or repair is economically feasible and Lender's security is not lessened. During such repatr and |
- restoration.period, Lender.shall have the right to hold such Niscellaneous Proceeds until Lender has had an opportunity
ta inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such Inspection
“sShall"be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or id a'serigs’of ="~ T e
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest
tc be paid on such Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not ecanomically feasible or Lender's security wouid be
s e e e [ogsened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whetherornot - -~ . IR R
| then due, with the excess, if any, paid fc Barrower, Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2,
Inthe event of a total taking, destrucion, or lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums scoured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer
In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partiagl taking, destruction, or loss in value is aqual to or greater than the amount of the sun's
remTEET A wear T e S @CU Fed Dy this Secmiﬁr:{nstrumera-tjmmediately.before.-me.partial.-.taking,~,ciestrucﬁﬁn-,~+.on-I@s&in-.u'aluaqhunles&Bﬁrr@werm.T:..mm.!m.mmmw_z
and Lender otherwise agree in writing, the sums secured by this Security Instrument sha'l be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the partial taking, destruction, or loss in value divided dy (b) the fair market value of the Froperty immediatsly
before the partial taking, destruction, or lass in va ue. Any balance shall be paid to Borrawer. .
In the event of a partial tuking, destruction, or loss i value of the Property in which the fair maket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amaunt of the sums secured
immediately before the partial taking, cestruction. cr loss in value, unless Borrower and Lender otherwise agree in
T G S ISR BRESUS PO ceeds shall be appliedtdthe sums §ecii réd by this’ Security Strimert WhEtHgr griGT == = === st cmen
the sums are then due.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
s e e e A0 IS, NEXE SENtENCR) Offers to make an award to settle 3 claim -or damages, Borrower fails g respond to Lenderwithin_ -
| 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds either o _ o
to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

"Oppousing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
o AL T T T Borowar has!a right of action i'regard to Miscellaneols Proceeds. . 7.7, ooomo e - =0 e ST L T LI T R
Borrower shalt be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender's judgment,
coulc result in forfeiture of the Property or other material impairment of Lender's Interest in the Property or dghis under
o e e = this -Seeurity: Instrument -Borrower ean cure such a default and; if acceleration has accurred, reinstate 2s provided in -~ - — oo o o Snaleatt
... 7 Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmeni, precludes =~ 0o
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
listrument. The proceeds of any award or claim for damages that are attributable to the Impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are nat applied {o restoraiion or repair of the Property shall be applicd in the order
provided for in Section 2.
| 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
R o e .. ... _modification ¢f amortization of the sums secured by this Security nstrument granted by Lender to Borrower orany
sSuccessor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest of
. Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or atherwisc modify amortization of the sums secured by this Security Instrument by
re2son of any demand made by the origiral Borrower or any successors in Interest of Borrower. Any forbearance by
Lender in exercising any right cr remedy including, without limitation, Lender’s acceplance of paymenis frem third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a2 waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barruwer covenanis and agrees
that Borrower’'s abligations and llability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (8 "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s intorest in the Property under ihe terms of this Security Instrument; (b) is not personally
obligated to pay the sums socured by this Security Instrument: and (¢} aqrees that Lende- and any ofher Borrower can
ACIeE WO Eniuhe, 1sodily, (OMLCET U e ng CHY LLUCHCCOLLTE VRN Tegerd 0 TG 10 s o Lois LUCUTY huruien ¢
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, ard is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Ins*rument. Borrower shzll nat be released from Borrower's obligations and liahility under this
Security Instrument unless Lender agrees to such release it writing. The covenants and agrecments of this Security
Instrument shall bind (cxcept as provided in Section 20) and benefit the successars and assigns of Lender.
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14. Loan Charges. Lender may charga Borrower fees for services perfcrmed in connection with Borrower's default,

for the purpese of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notimited {o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.
It the Loan is subject fo a law which sets maximum iocan charges, and that law is finally interpreted so that the interest
or other loan charges callected or (o be collected in connection with the Loan exceed the permitted limits, then: (a)’ o
any such loan charge shall be reduced by the amount hecessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Barrower which excesded permitted limits will be refunded to Borrower. Lender may
T s e e — - GO0 SE 10 Make - this-refund by reducing the principai owed under the Note or by making-a direct payment to- Barrower. . -~ - veeers oo
[F & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
- = - o7 oee - (whether or not aprepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
- overcharge. - e T T T L LT T e e e M S
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Ary natice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tc Borrower’s niotice acdress if sent by other mears. Notice
Coremmr e @-ANy-Cne Borrower shall constitute-notice o zll Borrowers unless Applicable Law expressly requires otherwise. The - e
nolice address shall be the Property Address unless Borrowar has designated a substiiute notice address by notice
o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Barrower shall only report a change of address through that specified
procedure. There ‘may be only oneé cdesignated notice address under this Security Instrument a* any one time. Any
netice to Lencer shali be given by delivering it or by mailing it by first class mail fo Lender's address stated herein unless
Lender has designated another address by notice te Borrower. Any notice In conneaction with this Security Instrument
SR s sy seesreeeeSidll N ol B e-deemed.tahave.been given to Lend er-unti-actually-received.by.Lend elll-any.NoHCe requUIted. DYthiS e st oo
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the correspond-
ing requirement under this Security Instrument,
16. Governing Law; Severability; Rules of Caonstruction. This Secutily Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Sscurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
aliow tae parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Seourity Instrument or the Note conflicts with
e e e R BB ICEbIE L& UK &G ict shall not affect sthér provisiahis of this Sactr ty Instiument orthe Note Which CaI big Givan ™ "~ e e
etrect without the conflicting nrovisicn.
As used ir this Security Inslrument; (a) words of the masculine gender shall mean and include corresponding neuter
e e e - QLGS OF OIS OF the feminine gender; (b} words in the singular shall mean and include the plural and vice versecand
| {¢) the word *may” gives sole discretion withaut any obligaticn to take any action. | o - o
17. Borrower's Copy. Borrower shall be given one cepy cif the Note and of this Security Instrumrent.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
P s L ST LTI I I RS pe ity meansTany. legalTor bineficial interest in the Pra perty, including, but mot limited to; those beneficial intereste =~ —=rm-w— - ~m—=
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
| (s the tranister of title by Borrower at g future date io a purchaser.
T e e = = fallor ény part of the-Property-oriany Interest in the Property is sold or transferred (or if Borrower is not a natural - - -~ - - - - Bbunidon
ST  person &nd a beneficial interest in Borrawer is sold or transferred) without Lender’s prior written conseht, Lender may T
require immediate payment in full of all sums secured Dy this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prahibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fajls to pay these sums prior to the exgiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withouf further notice or demand on Borrower.

T - 19.Borrower’s Right to Reinstaic After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securily Ins*rument discontinued at any time prior to the earliest of: (a} five days
betare sale of the Properly pursuant to any power of sale conained in this Secirity Instrument: {b) such other period
as Applicable Law might specify far the termination of Borrower’s right to reinstate; or (¢) entry of a Judgment enforcing
this Sesurity Instrument. Those conditions are that Borrower: {3} pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had oceu rred; (b) cures any default of any other covenanis
or agreements; (c¢) pays all expenses ncurred in enforcing this Security Instrument, including, but rot limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security [nstrument, and
Borrower's abligation to pay the sums securec oy this Security Instrument, shall continue unchanged. Lendcr may
require that Borrower pay such reinstatement sums and expenses in onte or more of the follow’ng forms, as selected
by Lender: {a} cash; (b) money order: (c} certified check, bank check, treasurer’s check or cashier's check, provided
Gl S G VLSS ATEWI URCH a0t s hubio s wiiuse Jeprlcio wiciredred by aredera, GHULUY, ILLTUITE Ny O Gl
or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and aobligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nat apply in
the case of acceleration under Secticn 18.

20. Sale of Note; Change of lLoan Servicer: Notice of Grievance. The Note or a partial interest in the Naote
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {(known as the “_oan Servicer”) that collects Periadic Payments due under the Note arnc
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and Applicabie Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
Information RESPA requires in conrection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note. the martgage loan servicing ohligations {o Borrower
will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser. . S |

Neither Borrower nor Lender may commence, join, or be )ined to any judicial action {as either an individual ktigant or
the member of a class) that arises from the other party’s actions pursuant tg this Security Instrumen® or that alleges that

oo e e e - s theather- party has-breached any-orevision of, or any duty owed by reason of, this Security Instrument; uatil such-Borroweror -« cocic i

- L . 1 i e RN -« R e T RS
' ! i " .

o ba reasonable forpurposes of this paragraph. The notice of acceleration and cpportunity fo cure given ta Borrower ™ 7 0 T e e

- . ) - = . . _ - . A o
e e w LT I T EEY T . T ;

-85 tOXIC-0r hazardous substances, pollutanis, orwastes by Environmental Law and the icllowing substances:-gasoling, = ~ -+ s

Lender has nofified the ather pary (with such notice given in compliance with the requirements of Section 15) of such alleged
breach. and aftorded the other party hereto a reasonable penod after the giving of such notice 1o take corrective action. Jf
Applicable Law orovides a time period which must elapse before certzin action can be laken, that time period wili be deemed

-------------

pursuant to Section 22 and the notice ¢f acceleration given to Borrower pursuant to Section 18 shall be deemed o satisfy
{he notice and opporiunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” ara those substances defired

)
4

kerosene, other flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioaciive mate ials; (b) “Environmental Law” means federa!l laws and laws

- of the jurisdiction where the Property is focated that relate to health, safety or e_nvironmenta__l protection; (c¢)

“Environmental Clean‘u;‘j" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an "Environmental Condition” means g cand tion that can cause, contribute te, or otherwise trigger an
Lnvironmental Cleanup,

TR e 3R AT s assmans e RO TTAWE L SHall. N6E-Gy userorpermit the presence,-use,.disposal,starage,-or.release.of any-Hazardous.Subsiances, e m — mummm.

> et e T L L ¥ Y VT TV TS I . S

—n e S e T e e e T T

or threaten to release any Hazardous Substances, 04 orin the Fraoperty. Borrower shall not da, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an Evirormental
Condilion, or (¢) which, due tc the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Prope-ty. The preceding two sentences shall not apply to the presernice, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal

residential uses and to maintenance of the Property {including, but not limited lo, Fazardous substances in consumer
products).

—BOTTOWET SRAIpYarpuy give Lender written riotice oF (@) any TAVESTIGation, Claim, dEmMEnd, 18w sl T Or GTRET BatigH = = == eomrmemmr e
by any governmentia!l or regulatory agency or pnvate party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrowerihas aciual kKnowledge, (b} any Environmertal Condition. incl uding but notlimi<ed

i s e e s rerrn 280 Y, SPIING, leaking, discharge, release or threat of releasg of any Hazardous Substance. and (¢).any condition

i =L e s T L e i --—.-—t::&uh':.;.‘-ﬂ_.._‘ﬂu.:ﬁ‘u—uww&:’h-mrsﬂzw.

Caused by the presence, use or release of a2 Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or is notified by any governmental or regulatory authority, or any private party, that any remaval or
cther remediation of any Hazardous Substance attecling the FProperty is necessary, Borrower shall promptly take all

- - -e—--necessaty remedial #etions indtcordance with Cavironmental Law: Nothing herein shall create any obligatiorronilandar — = 1= = == ~mm—v =

-FR—r A — el S e e e e — —_— T — .-I'..‘.l.l..F %W

for an Environmentat Cleanup.

o NON-UNIFORM COVENANTS. Borrower and LLender further covenant and agree as fallows: --- - - - - o Trmmoml s s

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (ut nat prior to acceleration under Section 18
unlcss Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given ta Borrawer, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
Inform Borrower of the right {o reinstate after acceleration and the right to bring a court action to assert the non-
existence of adefault or.any other detense of Borrower o acceleration and sale, If the default is not cured.on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured Dy this Security instrument without turther demand and may Invoke the pawer of sale and any other
remedies permitted by Applicable Law. |_ender shall be entiticd to collect al| expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shalil give a copy of a notice to Borrower inthe manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a hewspaper
published in = Shelby - County, Alabama, and thereupon shall sell the
Praperty to the highest bidder at public auction at the front docr of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any safe. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (@) to all expenses of the sale, Including, but not limited to, reasonakla atiorneysr fees: (b) to
Si LG STLUTeU LY Lis SICualy Wi awanuent and (C) Gy UXCTs W0 e ersdr o G bun s dcgoay civlivicu Lo i

23. Release. Upon payment ¢f all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recorgation cosis. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Appliceble Law.

Z4. Waivers. Borrower waives all rights of homestead exempticn ir the Praperty end relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any Rider executed by Borower and recorded with it.
Witnesses:

p |

P KELLY lli

CERELLY DATE

! State of ALABAMA } -
-. County of SHELBY | LT
Gn this BRI day of ok i dakRi Vol it vt i
and for said county and in sall state, hereby certify that JAMES P KELLY Il AND KELLY PEACE KELLY,
whose nam_e{s)_ Is/are signed to the foregoing conveyance, and who isfare known to me, acknowledged before
me that,_be_mg informed of the contents of the conveyance, he/she/th ey executed tihie same voluntarily and as
his/her/their act on the day the same bears date.
Given under my hand and seal of office fhis L;aday o . M
! _ ﬂ 12 I 1
= TTEETTY e o .' S T o - .‘: -,. e “ g “'i'."'.‘ R -. '_..' - vf_'“ e - m= = __.ntiryﬂ_..,.[-'{?llc .. . i} i
' ,_‘ ' - |‘;r_: - 1 ., - .- Caw Yoaa ™y B o T I S Wl - o T EY o bt L S A T T AT e T ) T AT DA e T, e ST ey L -rt:_-:.'_“.ug-mmﬁ—?;mﬁ#_wrm-“w TS _"-: i,
- -. I- N .:, > ) e :":, e . | . ﬁ d
SR L ;:_; | My Commission Explres:_l l l ;j ]
vm e e . :;:;l:..,._.._.l ,.-;.-;_-i_r ¥ ' B : - SRR TR .. L. e f et M et o memm mame o wew e m i = ea . - m e — ek R T — 1 o —— . —————— A o
R A - : -
o et T B

T 1 "

E’i - . r - ."'."'_ .
) - " -

- O B v h

Leri&ef;‘ﬁﬁjneﬁﬁéfﬁiﬁéncial, LLC | R R LTI
NMLS ID7 1124061° |
toan Originator: Brian Andrew Baulch
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 18-3105

ot 241A,_according to the Resurvey of Lots 231-254 The Village at Polo Crossings, Sector 1. as
recorded in Map Book 41, Page 130, in the Office of the Juage of Probate of Shelby County, Alabama.

Subject o all easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the ptirchase prt '
_ . price of the property herein conveved
mortgagor simultaneously herewith. Property yeaome

File No.: 16-3105

Exhibit A Lega! Description Page 1 of 1
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The Propertyis a part of a planned unit 'd'GVé'|O'pméﬂ’["kﬂ'OWfT’aS'"Tl’fé Village at Polo ™7 7~
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LOAN #: 2320316131381

e o o | - - - MIN: 1012640-1234631340-8

PLANNED UNIT DEVELLOPMENT RIDER

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th = - —dayof- ~ ~ — - -

September, 2016 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 Homeside Financial, LLC, a Licensed Lender - |

(the “Lender”)

located at: 282 Belmont, Chelsea, AL 35043.

(ogether with other such parcels and certain common areas and facilities, as described
I COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration").

Crossings
(the "PUD"}. The'Property alsoincludes Borrower’s interest in the homeowners association

of the same date ang covering the Property described in'the Security Instrument and

N The 'Prtjpér‘[y in’t:[i;ztflesr blﬁ IS n(jf Iimi't”ed to, a parcel '6f land impm\?e—dWifh adwellmg o

... vreguivalent entity owning or managing the common areas and facilities of the PUD

- . -
v e sl | . teLZ T i

(ihie “Owners Association”) and the uses, benefits and proceeds of Bormrower's interest

PUD COVENANTS. in addition to the covenants and agreemenis made in the

e R T L T nseeurnity - istrument, ‘Borrower and Lender further covenant-and-agree-as-follows—-

-y

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documenis” are the (i) Declaration;

Association. Borrower shall promptly pay, when due, ali dues and assessments
iImposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards. including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: {I) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the exlent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facllities of the PUD, any
preceeds payable to Borrower are hereby assigned and shall be paid to L ender. L ender
shall apply the proceeds to the sums secured by the Security Instrument, whether or

h -

TG0 QUL Wiy 400 Lauess, b aly, paid 10 BalTovie.
C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public llability insurance

policy acceptable in form, amount, and extent of coverage tc Lender. :‘-P w

Initials:
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--.z(li) arlicles.of incorporation, trust instrument or any equivalent document which creates -
- the Owners Association; and (i) any by-laws or other rules or regulations of the Cwners
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o LOAN #: 2320316131381
S e e D COndemnation. The proceeds of any award or claim for damages, direct or
| : consequential, payable to Baorrower in connection with any condemnation or other
taking of all or any. part of the Property or the common areas and facilities of the PUD,
| or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
e e g Lenaer: Such proceeds shall be applied by Lender fo the sums secured by the -~ - --
security Instrument as provided in Section 11.
_E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and
with Lender’s prior. written consent, either partition or subdivide the Property or consent
cemespos e dor (i) the @abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ji) any amendment fo any provision of the
N -Constijtugnt Documents” if the provision is for the express benefit of L.ender; {iit) termination
* ofprofessional managementand assumption of self-management ofthe Owners Association:
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained oy the Owners Association unacceptable to Lender.
e e e s e F e ROMEdIES, |f Borrower does not pay PUD dues and.assessments when due .
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Barrower secured by the Security instrument. Unless
Borrower and Lender agree {o other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment. |

o BY S]GNII_\IG BELOW, Borrower accepls and agrees to the terms and covenants
. ; : . sy s omt me e e e e e e CO Ined ln thiS . D .. - r' o o Ce i e e e e o

A, 4/
e e i e - JARBES PKELLY WL
- e — ey KELLY CE KEL . L - e — . - - . ___.__._,,_ . _;__.-:-_“ e ;
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Filed and Recorded

. \},}-’ -{;_f"{:;?;. Official Public Records
_i'-". - ..-- Judge James W. Fuhrmeister, Probate Judge,
A /! ; .ij County Clerk
*i d v Shelby County, AL
\"*"“-J} 10/03/2016 11:49:31 AM
- . . $300.00 CHERRY
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