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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 4.

(A) “Security Instrument” means this document. which is dated September 22, 2016 . tosether with all Riders to
his document.

(BY “Borrower™ is April M. Ellis, a single person

Borower 1s the mortgagor under this Securlty Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a seperate Corporaticn that 18 acting sclely as a
nominiee for Lender and Lender’s successors and ass; gi1s. MERS is the mortgagee under this security Instrument. MERS

1s organized and existing under the laws of Delaware, and has an address and teleplione number of P.O. Box 2026, Flint, MI
18501-2026, tel. (888} 679-MERS.

(D) “Lender” is IBERIABANK d/b/a IBERIABANK Mortgage
[Lender is a Louisiana State Chartered Bank

the laws of The State Of Louisians

12719 Cantrell, Little Rock, AR 72223

orgamized and existing under
. Lender’s address |s
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(£) “Note” means the promissory note signed by Borrower and dated  September 22,2016 _ The Note states that Borrower
owes Lender Ninety Eight Thousand and no/400

Dollars (U.S. $98,000.00 \

plus wterest. Borrower has promised to pay this cebt in regniar Periodic Payments and to pay the debt in fuull not later than
October 01, 2031

(F) “Property” means the property that i1s described below under the heading “Transfer of Rights m the Property.”

() “Loan” means the debt evidenced by the Note. pius interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instruinent, plus interest,

(H}) “Riders™ means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

:I Adjustable Rate Rider :! Condominium Rider | Second Home Rider
E:! Balloon Rader X Planned Unit Develepment Rider D VA Rider
g - iy Kader L] baweekly Paviment Reder || Other(s) [specity!

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

oy

admimstrative rules and orders (that have the effect of law) as well zs al] applicable final, nou-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” mears all dues, fees, assessmen‘s and other charges that are
imposed on Borrower or the Property by a condominnnn association. homeowners 4ssOCiation or similar organization.

(K) “Electronic Funds Transfor” means any transter of funds, other than a transaction ori ginated by check, draft, or similar
paper mstrument, which is initizted through an clectronic terminal, telephonic instrument, compuitr, or magnetic tape so as
to order, mstruct, or authorize a financial nshitution to dsbit or credit an account Such term mcludes, but is not limited to,

point-of-sale transfers. automated teiler machine transactions, fransfers initiated by telephone, wire transters, and automated
clearinghouse transfers.

(L} “Escrow lterns” means those items that are descrbed in Section 3.

(M) “Miscellaneous Proceeds” means Any compensation, settlement, award of dainages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) {or: (1) damage 10, or destruction af,
the Property; (11} condemnation or other taking of ail or any part of the Property; {i11) convevance in lieu of condemnation; or
(1v) misrepresentations of, or omissions as o, the value apd/or condition of the Property. |

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.

(U) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus (11) any
amoun’s undes Section 3 of this ~ecurity Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they might be amended from time to ttme, or any additionz] or successor legislation or
regulation that govemns the same subject matter. As used 1 this Securlty instrument, “RESPA™ refers to all requirements and

restnctions that are imposed in regard 1o a “tederally related mortgage loan” even if the Loan daes not qualify as a “federally
refated mortgage loan” under RESPA.
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EXHIBIT A

Lot 92, according to the Survey of Has '
; o vesbury, Phase 1, as recorded in Ma Book 28 |
the Office of the Judge of Probate of Shelby County, Alabama. ’ o page S
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(Q) “Successor 113 Intf:.rea-t of Borrower” means any party that has taken title to the Property, whether cr not that party has
assumed Bomower’s ebligations urder the Note aud/or this Security Ingtrument. -i

LRANSFER OF RIGHTS IN THE PROPERTY

ﬂ . = ) - - 3 e - . - = ' -
N;lrse S;cgz;‘g‘; .[1Il]b'[1 LUI];IH secures to Lencer: (1) the repayment of the Loan, and all renewals, extensions and modifications of the
; . ]_lf -, - = - — oo 4 + - ' . x .
- . 11) the periomance of Borrower’s covenants and agreements under ths Secunity Instrument and the Note. For this
~Qse ATeg I o - ; : | -
PULEase, bomowser irevocably mortgages, grants and conveys to MERS (soleiy as nomunee for Lender and Lender’s successors

Type of Reeording Junisdicti - 1 : .
[Ty 2 lunsdiction] | Name of Recording Jurisdiction]

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HEREOF

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have baen applied to the refinance of the progerty herein described.

which currertly has the adcdress of 155 Hayesbury Ct
| Street]
Pelham Alsbama 35124
" ) < ‘*"P p Ty
[City) [Zip Code] {(“Property Address™):

) LTOGETHER WITH all the imgrovements now or hereatter crected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the propeity, All replacements and additions shall also :be covered by this éeﬁiﬂt I *tu e I]lt
All of the foregoing 1s referred to in this Security Instrument as the “Property.” Borrower understands and a ae};r ﬂf]li:ﬁ?ﬁgﬁé
holds only lega[ tit}t-: to the mterests granted by Borrower in this sSecurty Instrument, but. if 1’1ece;333r}f 10 im I twith law
o custom_, MERS (as nom:vee for Lender and Lender’s successors and assigns) has the rif;ht' 10 exercise an of E:Il fth

Interests, including, but not lirted to, the ri ght to foreclose and sell the Property; and to {::'11{&; an :’:cticn ;: . Ir rj fﬂL Z’SE
including, but not limited to, releasing and canceling this Security Instrument, | ' R

BORROWER COVENANTS that Borrower i lawtully seised of the estate hereby conveved and has the right te erant and

C - ' s o = roe
dn?x cjf the Property a_md that the Property is unencumbered, except tor encumbrances of record. Borrower warrants and will
etend generally the tfitle to the Property against all claims and demands, subject to any encumbrances of record

. THIb SI?C'UR'IT-Y INSTRUMENT combines unifernt covenants for national use and non-uniforn covenants with limited
varauons by jurisdiction to congtitute a uniform secuniiy mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan- and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Bomrower shall na
when due the principal of, and interest on, the debt evidenced by the Note and anv prepavmert char;es 'and late charges iuz
1:11.del"the Note. Borrower shall also pay funds for Escrow Items pursuant to SGCﬁf;IIS_ Pa‘jmlen’ts due under the Netelfnd thig
Security Instrument shail be made in U.S. currency. However, if any check or other instrument received by Lender as va t
uicder the Note oF this Security Instrument is returned to Lender LlI'hpi;lid, Lender may require that any or aj) :ﬁbsequén{ I;Jnﬁécf[l
due under the Note and this Security Inst-ument be made in one or more of tlie following forms, as 'selectl.:-:c;l by Lendcr'p (E;) ca?hs'
(b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided ;ny such check 1s drauél upon b
mstitution whose deposits are insured by a federzi agency. mstrumentality, or eatity; or (d) Electronic Funds Transf'er -
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Payments are deemed received by Lender when received at the location aesignated in the Note or af such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment 1{ the pavment or partial payments arc insufScient to b mg the Loan current. Lender m Ay accept any pavinent or partial
Jayment msuthceient to bring the Loan current. withour waiver of any rights bereunder or prejudice to its rights to refuse such
Payment or partial payments in ile future, but Lender is not obligated to apply such payments at the time such PAYIMENis are
accepted. [t each Periodic Payment is zpplied as of its scheduled due date, then Lender need not pay interest on unapplied [unds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
wilhin a reasonable period of time, Lender shall ejther apply such funds or retum them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance under the Note im icdiately prior to fureclosure. No offset or claim
wlnch Borrower might have now or in the future agairst Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ¢r Proceeds. Excopt as otherwise described in this Section 2, all payments accepted and
apphed by Lerder shall be applied in the toliowing order of priority: (a) interest due under the Note; (b} principal due under
the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which jt
became due. Any remaining amounts shall be applied 7irst to late charges. second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for = delinquent Periedic Payment which includes 2 sufficient amount to
pay any late charge due, the payment mav be applied to the delinquent payment and the Jate charge. If more than one Periodic
Phyllent 1s Galstunding, Lender Lay sppiy any payment received from Bemower 10 the Iepayment of the Periodic Payments if,
and te the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
!l payment o one or more Periodic Payments, such excess niay be apj:lliecﬁ to any late charges due. Voluntary prepavments
shall be applied first to any prepayment chaiges and then as described i the Note.

Any application of paviments. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not
€xtena or pestpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalfl Pay to Lender on the day Periodic Payments are due under the Note,
unttil the Note 18 paid in full, a sum (the “Funds™} 1o provide for payment of amounts due for: (a) taxes and assessments and
other items which can atiain priortty over this Securly Instrument as 2 lien or encumbrance cn the Property; (b) leasehold
payments or ground rents on the Propzity, if any; (¢) premiums for any and all msurance required by Lender under Section 3
ang (d) Mortgage Insurance prermiums, if dny, or any sums payable by Borrower to Lender in lieu of the payment of Mortaape
Insurance premiums i accordance with the provisiens of Section 10. These items are called “Escrow Items.”™ At origination
or at any time during the term of the Loan. Lender may require that Cormmunity Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptiy fumish
to Lender all notices of amounts to bhe pard under this Section. Borrower shal pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all bscrow Items. Lender may waive Borrower’s obligation
1o pay to Lender Funds for any or all Escrow [terns at any time. Any such waiver may only be in wrniting. In the event of such
watver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Furds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evicencing such payment within such
time period as Lender may require. Barrower’s obligation to make such payments and to provide receipts shall for all purpases
be deemed to b2 a covenant and agreement contamed it this Security Instrument. as the phrase “covenant and agreement™ is
used 1 Section 9. ff Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fils to pay the
amnount due for an Escraw ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems
at any time by a notice given in accordance with Section 13 and. upon such revacation, Borrower shall pay to Lender all Funds,
&énd mn such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds m an amount (a) sufficient to permmit Lender to apply the Funds at the
tise specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
¢sTimate the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow Itemis
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose ceposils are insured by a federal agency, mstrumentality, or entity (izcluding

2nder, 1f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
t'unds o pay the Escrow Jtems no later than the time specified under RESPA. Lender shail not charge Borrower for holding
anc applying the Funds, annualiy analyzmg the escrow account. or verifying the Escrow ltems, unless Lender pays SorTower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
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App.icable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and 1.ender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrawer, without charge, an annual accountuig of the Funds as required by RESPA.

It there is a swplus of Funds held in escrow. as defined inder RESPA, Lender shall accournt to Borrower for the excess
fimds in accordance with RESPA. If there 1S & shortage of Funds held in escrow, as defined under RESPA. Lender shall notify
Berrower as required by RESPA, and RBeorrower shall pay t¢ Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 172 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
KESPA, Lender shall notifv Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deliciency in accordance with RESPA, but 1n no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and IMpesItions attributable to the
Property which can attain priority over this Security Instrument. leasshold payments or ground rents on the Property, if any, and
Community Association Dues, Fees. and Assessments, if any, To the extent that these itermns are Bscrow Items, Borrower shall
pay them in the manaer provided in Section 3.

Borrower shall promptly discherge any lien which hag priority over this Security Instrument unless Borrower- (a) agrees in
WIitiag to the payment of the obligation secured by ihe lien in a manner acceptable to Lender, but only so long as Borrower is
perfetiming such agreement: (1) contests the lien r good faith by. or defends against enforcement of the lien n. legal proceedines
winci i Lender's opinion operate to prevent the enforcement of the lien whife those proceedings are pending, but only until
such proceedings are conclided; or (c) secures from the holder of the lien an acreement satisfactory to Lender subordinating the
l1en to this Security Instiument. If Lender detegmines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bomrower 1o pay a one-tune charge for a real estare tax verification and/or reperting service used by
Lendar m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existin ¢ or hereafier erccted on the Property msured
agalost [oss by fire, hazards included within the terms “extended coverage,” and any other hazards including, but not himited 1o,
carthquakes and floods, for which Lender requres nsurance. This insurance shall be mamiained in the amounts (inchuding
deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance -arier providing the insurance shall be chosen by Borrower subject tu Lender’s
right to disapprove Borrower’s choice. which o gt shall not be exercised unicasonably. Lender may require Borrower to pay,
In connection with this Loan, eitier (@) @ one-time charge for flood zone determination, certification and tracking services; or
(b} & cne-time charge for flood zone determination and certification services and subsequent charges each time Fremappings or
similar changes occur which reasonabl might affect such determinzation or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergancy Management Agency in connection with the review of any flood
zone determination resulting from an objection by Bonower. '

I Borrower fails to maintain any o1 the coverages deseribed above. Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lander is under 1o obl; gation to purchase any particular type or amount of coverage. Therefore,
such coverage shali cover Lender, but mi ght or might not protect Borrower, Bomrower's equity in the Property, or the contents
of the Property, against any nisk. hazard or liabiliiy and ms ght provide greater or lesser coverage than was previously in effect.
Bomower acknow!ledges that the cost of the insuranee oo verage so obtamed might significantly exceed the cost of insurance that
Borrower could have obtajned. Any amounts disbursad by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at tlie Note rate from the date of disbursement and shall
be payable, with such interest. upon notice from Lender to Borrower requesting paymenit.

All msurance policies required by Lender and renewals of such po.icies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the polictes and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additionzl lnss payee,

In the event of loss, Borrower shall glve prompt notice o the insurance carvier and Lender, Lender may make proot of loss
It not made promptly by Borrower. Unless Lender and Borrower otherwise agree in WTINLE, any insurance proceeds, whether or
not the underlying msurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
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cr repair 18 economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such ‘nsurance proceeds until Lender has had an opportumty to inspect such Property o ensure the work
has been completed to Lender’s satisfaction, proviced that such mspaction shali be undertaken promptly. Lender may disburse
proceeds tor the repairs and restoration in a sigle payment or in a series of progress payments as the work is completed. Unless
an agreemen: 15 made 1n writing or Applicable Law requires interest to be paid 01 such insurance proceeds, Lender shall not be
required to pay Borrower any iterest or earnin gs on such proceeds, Fees for public adjusters, or other third parties, retained hy
Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
18 not economica.ly feasible or Lender's sec urity would be lessened, the insurance proceeds shall be applied to the sums secured
by thus Security Instrument, whether or not then due, with the excess, it any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Seclion 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any avaiuable msurance claym and related
atters. If Borrower does not respond within 39 deys 10 a notice from Lender that the insurance carrier has offered to settle a
claimi, then Lender may negotiate and settle the clain. The 30-day period will begin when the notice is given. In erther event,

or 1f Lender acquires the Property under Seciion 27 aor otherwise, Bomrower hereby assiens to Lender ¢

(a) Borrower’s rights
0 any msurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lustrument. and

(b} any cther of Bormower’s rights {other than the nght to any refund of unearned premiums paid by Borrower} under all
insurance policies covering the Property, msotar as such rights are applicable to the coverage of the Property. Lender may
use ihe insurance proceeds either <o repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instiutgent, whedier or nol then due,

6. Occupancy, Borrower shall cccupy, establish. and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and skall continue to tccupy the Property as Borrower’s principal residence for at
least one vear after the date of oceupancy, unless Lender otherwise agrees in writing, whicli consent shall not be unreasonanly
withheld, or unless extenuating circumstances exist whicl are veyond Berrower's control,

7. Preservation, Maintenance and Prefection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property. allow the Property 1o deteriorate or commit was‘s on fhe Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detertorating or decreasing in value due
to 1ts condition. Unless it 15 determined pursuant to Section 3 that repair or restoration is not econornically teasible, Borrower
skall promptly revair the Property if dama ged 10 avord furier deterioration or damage. If insurance or condemmatian proceeds
are paid 11 conmection with damage to, or the taking of, the Property, Borrower shall be responsible for repairng or restoring the
Property only if Lender has released proceecs for such purposes, Lender may disburse proceeds for the repairs and restoration in
a SIng.e payment or in: a series of Progress payiments as the work 1s completed. If the insurance or condetnnation proceeds are not

sutficient to repair or restore the Property, Borrower is not relieved of Bomrower' s oblgation for the completion of such repair
Or restoration.

Lender orits agent may niake reasonable entries upon and mspections of the Property. If it has reasonable cause, Lender
may nspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
arl 1terior inspection specifying such reasonahble cause.

8. Borrower’s Loan Application. Barrower shall be in default i¥, during the Loan application process, Bomower or any
persous or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or maccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan, Material representatiens include, but are not limited to, representations concerning Borrower’s oceupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrement. If (a) Borrower
fails to perform the covenants and agreements contained in this security Instrument, (b) there is a legal proceeding that mught
sigivficantly affect Lender’s interest i the Property and/or rights under this Security Instrument (such as a proceeding i
bankruptey, probate, for condemnation or for{etture, for enforcement of a lien which may attain prionty over this Security
Instrument or to enforce laws or regulations), or (¢) Boirower has abandoned the Property. then Lender roay do and pav for
whatever 1s reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument.
mcluding protecting and/or assessing the value of the Property, and securing ard/or repairing the Property. Lender’s actions
can mnclude, but are not limited to: (a) paying any sums secured oy a len which has priority over this Securily [nstrument:
(b) appearing in court; and {c) paying reasonable attorneys’ fees to protect ils interest in the Property and/or nghts under this
Securtty Instrument, inciuding its secured posifion in a bankruptey proceeding. Securing the Property includes, but 1s not limited
to, entering the Property to make repairs. change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off Although Lender may take action
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undet this Section 9, Lender ¢oes not have to do so and is nol under any duty or obligation to do so. It is agreed that Lender
mcurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Seciion 9 shal’ become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be payable, with such
iterest. upon notice from Lender to Borrower requesting paynient.

LI this Security Instrument is on a leasehold, Borrower shall compty with all the provisions of the leasc. If Bomrower
acquires fee fitle to the Property, the jeasehold and the e title shall not merge unless Lender agrees to the merger in writing.

10, Maortgage Insurance. IT Lender required Morigage Insurance as 2 condition of mzking the Loan, Borrower shall
pay the premiwms required 10 maintain the Mortgage Insurance in effect. If for any rezson, the Mortgage Insurance coverage
required by Lender ceases to be available freny the mortgage msurer that previously provided such insurance and Barrower
wis required to make separately designated payments toward the premuums for Mortgaos Insurance, Borrower shall pay
the premiums required to obtain coverage sudstantially equivalent to the Morigage Insurance previously i effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate maortgage
insurer selected by Lender. If substantiatly equivalent Mortgage Insurance caverage is not available, Borrower shall continue
t0 pay 1o Lender the amount of the separately designated payments that were due when the insurapce coverage ceased to be in
cilect. Lender will accept, use and retain these paynients as a non-recurdable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be noa-retundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs on such loss reserve. Lender can no longer require loss reserve payiments 1f
Moitgage losurance coverage (i tie amount anag for the period that Lender requires) provided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premuams for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in eifect. or to provide a non-refundabie loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any wriiten agreement between Borrower and Lender providing for such termination or until
termunation is required by Applicable Law. Nothin ¢ i this Section 10 affects Borrower’s obligation to pay tnterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lznder (or any enity that purchases the WNote) for certain Josses it may wcur if Borrower
does not repay the Loan as aereed. Borrower is not o party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such imsurance in force from time to time, and may enter into agreements
with other parties that share cr modify therr ask, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morteage insurer and the other party (or parties} to these agreements. These agreements may require the
mortgage 1surer to make payments using any source of funds that the mortgage wisurer may have available (which may include
tunds obtained from Mortgags Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another Insurer, any reinsure:, any other entity, o any
atfiliate of any of the foregoing, may receiva {direetly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, m exclhange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. [f such agreement provides that an affiliate of Lender 1akes a share of the {nsurer’s risk in exchange for a share
of the premiurs paid te the insurer, the arrangement 1s often termed “captive reinsurance.” Further:

(a})  Any such agreements will not affect the amounts that Borrower has agreed to pay for Morteage Insurance, or
any other terms of the Loan. Such agreements will not inerease the amoeunt Borrower will owe for Mortgage Insurance.
and they will not entitle Borrower to anv refund,

(b)  Any such agreements wil] not affect the rights Borrower has—if any—with respect o the Morteage Insurance
urder the Homeowners Pratection Act of 199§ or any otner law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lnsurance terminated
anfomatically, and/or tv receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation ¢or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assiened to and shall
bz paid to Lender,

[l the Property is damaged, such Miscellanenus Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not Iessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneats Procesds until Lender hLas had an apportunity to inspect such Property to
ensure the work has been completed {o Lender's satisfaction, provided that sich inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a simgle disbursement or in 3 series of progress payments as the work 1s completed.
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Un.ess an agrecment 18 made in writing or Applicable Law requires interast 1o be paid on such Miscellaneous Proceeds. Lender
shall not be required to pav Borrower any wterest or earnings on such Miseellaneous Proceeds. If the restoration or repair 15 not
economically feasible or Lender’s securlty wonld be lzssened. the Miszellaneous Proceeds saall be applied to the sums secured
by this Security Instrament, whether or not then due. with tae excess, if any, pald to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2,

Lo the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securtty Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immedhately before the parhial taking, destruction, or loss iny value 1s equal 1o or greater then the amount of the sums secured
by this Security Instrument .mediately before the partial taking, destruction, or loss in value, unless Boerrower and Lender
otherwise agree In writing, the sums secured by this Security [nstument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the tota] amount of the sums secured immediaiely before the partial taking,
destruetion, or loss in value divided by (b} the fair market value of the Property immediately before the partial taking, destruction,
or loss in1 value. Any balance shall be paid to Borrower,

In the event of a partia} taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured mmediately
before the partial taking, destriction, or loss in value. unless Borrower and Lender otherwise agree in. writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoped By Borrower, or it afier notice by Lender 1o Bomrower that the Upposing Party (as defined
in the next semence) offers to make an award to settle a claim for damages, Rorrower fajls o respond to Leader within 30 days
after the date the notice is given, Lerder is authorized to cellect and apply the Miscellaneons Proceeds either to restoration or
repa:r of the Preperty or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's nterest in the Property or rights under this
Security Tustrament. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section 19, by
causing the action or proceedmg to be dismissed with a rmulin g that, in Lender’s judement, precludes forfeiture of the Property
or other material impairmert of Lender’s interect m the Property or rights under this Security Instrument. The proceeds of any
award or ¢claim for damages that are attributable to the imipairment of Lender’s inferest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not app.1ed to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrewer Not Released: Forbearance By Lender Not a Waiver. Extension of the Hme for payment or modification
of amortization of the sums secured by this Securiiv Instrument granted by Lender to Borrower or &Ny Successor in [nterest of
Bomrower shall not operate to release the hiabilitv of Borrower or any Successors in Interest of Bomrower. Lender shall not be
requred to commence proceedings against any Successor in Interest of Bomrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
witheut limitation, Lender’s acceptance of payments from third persans, entit eS8 or »uccessers in Interest of Borrower or in
amounts fess than the amount then due. shall not ke & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and seversl. However, any Borrower who co-signs this Security Instrument
out does not execute the Note (a “co-si gner’): {a) i1s co-signing this Security Instrument only to mortgage, grant and convey the
Co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree tg extend, modify, forbear or
make any accommodations with regard to the tenms of this Security Instrument or the Note without the co-gigner’s consent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs Borrower’s obligations under
his Security Instrument in wnting, and ts approved by Lender, shall obtain all of Borrower’s rights and benefits under this
securily Instrument. Borrower shall not be released from Borrower's obligztions and L-zbility under this Security Instrument

Lnless Lender agrees 1o such release i wnting. The covenants and s greemertts of this Security Instrument shall bind (except as
provided in Section 20) and benefit the snceessors and assiens of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower’s default, for
the purpose of protecting 1ender’s interest in the Property and rights under this Sceurity Instrument, 1ncluding, but not himited
Lo, attomeys” fees, property inspection and valuation fees. In tegard to any cther fees, the absence of express authority in this
securtty Instrument to chaize a specific foe to Borrower shall 0ot be construed as a prohibition on the charging of such fee.
l.ender may not charge fees that are expressly prohibited by this Security Instwment or by Applicable Eaw. |

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
0r other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessarv 1c recuce the charge to the permitted lmit: and (b) any sums already
collected from Bomrower which exceeded permitted Imits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Boower. IF a refund reduces principal,
the reduction will be treated as a partial prepayment withoet any prepayment charse ¢whether or not a prepayment charge is
proviced for under the Note). Borrower’'s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharpe.

5. Netices. All notices given by Borrower or Lender 11 connection with this Security Instrument must be in wnting. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by

Tl

first ¢lass mail or when actually celivered to Borrower's notice address if sent oy otaer means. Notice to any one Borrower shall

constitute notice to all Bormrowers unless Applicable Law expressly requires otherwise. The notics address shall be the Property
Address unless Borrower has designated a substitute notice address bv notice to Lender. Borrower shall promntlv notifv Lender
ot borrower's change of address. If Lender Specities a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any nctice to Lender shali be given by celivering it or by matling it by first class maii
to L.ender’s address staled herein uniess Lender has designated another address by notice to Borrower, Any notice i connection
with this Security Instrument shall not be deemed fo have been given to Lender until actually recetved by Lender. If any notice
required by this Secunty Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligabons contained in this Securty Tnstrument
are subject to any requirements and limitations of Applicable Low. Applicable Law might expliaitly or implicitly atlow the
parties to agiee by coniract or it might be silent, but such silence shall not ke construed as a prohibition against aereement
by contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law.
such conthet shall not affect other provisions of this Security Instrument or the Note which can be aiven effect without the
conlicting provision.

As used 1t this Security Instrument: (2) words of the masculine sender shall mean and include comresponding neuter words
ot words of the feminine gender: (b) words in the singular shal} mean and include the Flural and vice versa; and (c) the word
"may” gives sole discretion without any obligation io take 2ny action.

17. Borrower’s Copy. Borrower shall he grven one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Inferest in Borrowver. As used in this Section 18, “Interest in the Property™
means any legal or beneficial interest in the Properly, scloding, but not limited to0, those beneficial interests transferred 1n a
dond for deed, contract for deed. installment sales contract or escrow agresmment, the ntent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or mansferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secered by this Security Instrument. However. this option shall not be exercised by
Lender 1f such exercise is prohibited by Applicable Law. |

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ig given 1n accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails 1a pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

12. Borrower’s Right to Reinstate After Acceleration. [f Borrower meeis certain conditions, Borrower shall have the
right to have enforcement of this Security lostrument discontinued at any tine prior 1o the earliest of: (a) five days before sale
of the Property pursuant to anv power of sale contained in this Secunty Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate: or {c) entry of a 3 udgraecnt enforcing this Security Instrument.
Those conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and
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the Note as if no accelerarion had occurred; {b) curcs any default of any other covenants or agrecments: (C) pays all expenses
mcurred in enforcmg this security Instrumant, including, bat not limitec to, reascnable atterneys’ fees, property mspectlion
anc valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Properiy and rights under *his
Secnrity Instrument; and (d) takes such action as Lender nmay reasonably require 1o assure that Lerder’s nierest in the croperty
anC nghts under this Szcurity Instrument, and Borrower's obli gation to pay the sums secured by this Secunity Instriment.
shall centinue unchanved. Lender may require that Borrower pay such reinstatement sums and eXperises m one or more of the
following forms. as selected by Lender: (a) cash: {b) woney crder; (¢) certified check, bank check. treasurer’s check or cashier’s
check, providzd any such check is drawn upon an institution whose deposits are insured oy a federal agency, 1Instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this secunty Instrument and obligations secursd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply In the case
of acecleration under Section |8,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold One or more ties without prior nutice to Borrawer. A saje might resuit in a chanpe
111 the entity (known as the “Loan Servicer”) that collects Periodic Payments cue under the Note and this Security Instrument
and performs other mortgage loan servicing oblisations under the Note, this Security Instrument. and Applicable Law. There
also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a ¢hange of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
Gbseovicing, 1 e Nowe s sold and therealler he Loan 1s servicad by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing cbligations to Borrower will remain with the Loan Servicer or be transferrcd to a successor Loan
Servicer and are not assumed by the Note purchaser unless oth=rwise provided by the Note purchaser.

Neither Borrower nor Lender inay commeiice, Jou, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, (his Security Instnunent, until such Bormower or Lender has
notified the other partv (with such notice gven In compliance with the requirements of Secticn 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to talke corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that ‘ime period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and upportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given ta Borrower pursuant to ection I8 shall be deemed to satisty the notice and opportunity to take
correctve action provisions of this Section 20 |

21. Hazardous Substances. As used i this Section 21: (a) “Hazardous Substances” are those substances defined ag
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substznces: pasoline. kerosene
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive materals; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to he alth, safety or environmental protection; (¢) “Environmental Cleanup” includes any response

E

nction, remedial action, or removal aclion, as defined in Environmental Law; and (d) an “Bnvironmental Condition” means 2
condition that can cause, contribuie t0. or otherwise trigger an Environmentz] Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any [lazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else to v, anything
affecting the Property (a) that is in violation of any Environmental Law, (6) which creates an Environmental Condition, or
(c) whitch, due to the presence, use. o release of a Hazardeus Substance, creates a condition that adversely affects the value of
the Preperty. The preceding two sentences shall nof apply to tae prasence, usc, or storage on the Property of small quantities
of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly sive Lender written notice of {a) any mvestigation, claim, demand, lawsuit or other acticn bv any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Conditton, including but not limited 0, any spiling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) auy condition caused by the presence. usc or release of
4 Hazardous Substance whicl adversel y atiects the value of the Property. If Borrower learns, or is notified by any govermmental
or regulatory authority, or any private party, that any reimoval or other remediation of any rlazardous Substance affecting the
Preperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirorumental Law.,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prio-r to acceieration following Borrower’s
breafh of any covenant or agreement in this Security Instrument (but mot prior to acceleration under Section 18 unles;:
Applicable Law provides otherwise). The notice shall specity: (2) the default; (b) the action reqguired to cure the default:
(c) a date, not iess than 30 days from the date the notice is given te Borrower, by which the default must be cured: and::
(d} that failm:e to cure the default on or before the date specified in the ﬂﬂticeﬂma}' result in acceleration 10f the ;ums
set::ured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rioht to
rezfzstate atter acceleration and the right ty bring a court action to assert the non-existence of a default or amfgother
defense of parl'uwrer to acceleration and sale. if the default is not cured on or before the date specified in thetnnti
I_Jender at 1ts option may require immediate pavment mm full of all sums secured bv this Security Instrument Withﬂcl?;
iur?her demand and may invoke the power of sale and any other remecdies permiited i}y Appﬁmble Law. Lender shall be
extitled to collect all expenses incurred in pursuing the remedies provided in this Section 22. includi - b Jimi
to, reasonable attorneys’ fees and costs of title evidence. EHEIng bul notmited

‘.If Le_ndf&r tnvokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner rovided i
?;{g;ﬂ;;; Lender shall publish the notice of sale ence 2 week far three consecutive weeks in a newslmpel: pmhlish;g

_ County, Alabama, a | :

highest bidder at public auction at the front deor ni{ the SPHH'{}? CGm'th:uclett;irsxioguihnqtg Sligelni?:ri;:l;leg;i? t}:e
t{]e purchaser Lender’s deed conveving the Property. Lender or its desicnec may Bl][‘thfﬂﬁl}ht-li& Prtme;'ﬁ-’ at ﬂmveqral:
hu;“ruwn:'r COoveliants and agrees that the proceeas of the sale shall be apﬁ}ﬁiéd n ﬂleﬁfﬂaﬂﬂ-Winﬂ order: (:a}im all ex eﬂs:es f
the sale, including, but not limjted to, reasonable attorneys’ fees: (h) to alf sums secured Dy t?jis SrEfm:r.rihr Instr y t: ﬂd
(¢) any excess to the person or persons legally entitied (o it. | ﬁ S

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re.case this Security [nstrument
Bm'mwg sh-all pay any iecordation custs. Lender may charge Borrower a fee for releasine this Security IilSTl"UHlﬂnt but onl f
the fee 1s paid to a third party for services rendered and the charging of the feze 13 permitteg under Applicable Lav: | o

4. Waivers. Borrower waives all rights of Iic : o7
- T walves all nghts of homesiead exempiion in the Pr d relinqgui '
| : (Hme i the Property and relinquishes all ¢ “curf
and dower i1 the Property. " 'ghts of curlesy
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, J:;%Y SIGNING BEle W, B::frrm—w:r accepts and agrees to the terms and covenants contained in pages 1 through 13 of this
Securlly [nstrument and in any Rider executed by Borrower and recorded with it.

. - - (Seal)
. Ellis -Borrawer ' (Seal)
-Borrower
(Seal) |
-Bormower - -Bn(rsnt?wfrg
——{Seal}
-Bamrower ‘ ) Bérsrffg
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State of Alabama )
County of Jaffarson

[ theundersigned

Lname of ofticer). a Notary Public | ‘ : -
P . - . T), y Fubic 1w and for said County in said
State (or for said State at Large), hereby certify |

that April M, Bilis | an unmarried person

whose name(s) 1s (are) signed to the foregoing

monigage ' j
_ | | G . and who 1s (are) known to me, acknowledeed
betore me on this day that, being informed of the contents of the above and foregomne mgﬁgagp | ”
he/she/they executed the same vo.untarily on the day the same bears date. ) ’

Given under my hand this 22

b

day of  September. 2016 . A.D
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K . A S Notary Public
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OI.‘igil?ﬂi'{Tr Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: IBERIABANK d/b/a IBERJABANK viortgage

NML5SKE 1D 402179

Individual: Bryan Goldman NMLSR ID: 412398
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2Znd  day of September 2016

. and 1s mcerpoerated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument™) of the same date. given by the undersigned (the “Borrower™) to

sccure Borrower’s Note to IBERIABANK d/b/za IBERIABANK Mortgage, Louisiana State Chartered
Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at

135 Mayesbury Ct
Pelham, AL 35124

| Uroperty Address®

Lhe Fropernty includes, dut s net mted o, o parce: of land mmproved with a dwelling, tosether with other
such parcels and certain common areas and facilities, as described in The covenants and restrictions
filed of records

(the "Declaration™). The Property is a part of a planned unit development known as
HAYESBURY

[ Name of Planned Unit Development)

(the “PUD™. The Property also includes Bomrower's interest in the homeowners association or equivalent

entity owning or managing the comnmon areas and facilities of the PUD (the “Owners Association”) and the
uses, beneflts and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Iender further covenant and a gree as follows:

A.  FUD Obligations. Borrower shall perform all of Borrewer’s' obligetions under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (1) Declaration; (i} articles of incorporation,
frust instrument or any equivalent document which creates the Owners Association; and (11i) any by-laws or
other rules or regulations of the Cwners Association. Borrower shall promptly pay, when due, all dues and
assessmients imposed pursuant to the Constituent Docurients. -

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a “‘master” or “blanket” nolicy nsuring the Property which ts satisfactory to Lender and which
provides insurance coverage in the ammounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited to.
earthquakes and floods, for which Lerder requires msurance, then: (i} Lender waives the provision in Section 3
for the Peniodic Pavment to Lender of the yearly premium installments for property insurance on the Property;
and (11) Borrower’s obligation under Section $ to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage 1§ provided by the Owners Association policy.
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What Lender requires as a conditicn of this waiver can change during the term of the loan

Borrower shall give Lc‘{ilder prompt notice of any lapse in required property insurance coverage provided
by the master or blarket policy.
. in the event of a distribution of property insurance proceeds in lieu ol restoration or repair following a Joss to

12 I‘O[}E-l']f_‘y': Or 1o common areas and facilities of the PUD, any proceeds payable tc Borrower are hercby assiened

- . . . T i | b
and shall be paid 10 Lender. Lender shail apply the proceeds to the sums secured by the Security Instrument
whether or not then due, with the excess, 1 anv. paid to Borrower. |
. OC. P:bhc ILJ:;.—lhillty.Insurance. Borrower shall take such actions as mav be reasonabie to egsure that
WHETS Association mamtains a public iability insura | i fi

ams a- surance policy acceptable in form. a y '
overnes o o y p , amount, and extent of
- D: ECo.ndemnﬂthm. TI‘}E proceeds ol any award or claim for damages. direct or consequential payable
OIIOWCT 1IN connection with any condemnation or other takmg of all or any part of the Property or the

- e =,

ngio?] E]LJI"BElS E_md facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
o | | ﬁ | - 7 e

id shall be paid m Lepdgr. Such proceeds shatl be applied by Lender to the sums secured by the Security
inxiiuient as provaded 1w Section L. I

. H 0

o B, Lender_‘ § Prmr‘{?ﬂﬂsem. Borrower shall not, except after notice to Lender and with Lender’s prior
w] 11Pe1; consent, erther partition or subdivide the Property or consent to: (1) the abandonment o1 termination of
tne }EJD, except tor abandonment or termination required by law in the case of substantial destruction by tire
G . . - . a , - . . | -

r ot* 2 casﬁualt_} Or 11 Fhe case of a taking by condemnation or eminent domain; {11} any amendment to any
pr;avg;ou ot the “Constituent Documents” if the prevision s [or the express benefit of Lender: (1) termination
0 l?rlm essional management and assumption of self-management of the Owners Association: or (1v) any aciion
W . - . - o - ) " . - " " u )
vlhic 1.w'0uld have the effect of rendering the pubhc hability insurance coverage maintained by the Owners
Association unacceptable to Lender.

. F;k Remedies. If Bormwer_daes not pay PUD dues and assessments when due, then Lender may pay

em. ldz‘} amounts d*tsbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
a

aN101ILs -Shzﬂl bear interest from the date of disbursement at the Note rate and shall be payable, with interest
upon notice from Lender to Borrower requesting payment. | | ‘
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BY SIGNING BELOW, Bormrower accepts anc agrees to the

. - leoms and covenants contained 1 3
through 3 of this PUD Rider. o pages |

s —at S . (Seal) : | .
Apniil M. Ellis -Borrower | | —Borgiféz
(Seal) . - ;
-Borrower " | —Borggiéél)'
—{Seal) , — _. (Seal)
-Baorrower -Borrower
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Filed and Recorded

A > S Official Public Records _

.S" //LL ..-} Judge James W. Fuhrmeister, Probate Judge,
%) _/-f J County Clerk

| 7l Shelby County, AL

Q,___y 10/03/2016 08:50:35 AM
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