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DEFINITIONS

Words used in multiple sections of this documest are defined below and other words are defined 1o
Sections 3, 11, 13, 18 20 and 21, Certain rules regarding the vsage of words used in this document ars

also provided in Section 16

(A} PSscuriiy Instrument™ means this document, which is dated Septamber 26, 2010 :

topether with all Riders to this document,
(B} "Berrower”is Anna M. Bowden, an unmarries woman

Bomrower is the morigagor under this Securdy Instryment.

() "MERSY is Mortgage Flectronic Registrativn Sysiems, Inc, MERR s 8 separate corporation that is
acting solely as 2 nomises for Lender and Lender’s suoosssors and assigoes,  MAERD 33 e morigagee
smder this Security Instrument. MEES is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Fling, MI48501-2026, tol. {888} 67H-MERS.
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) "Lender”is QUicken Loans Inc.

Lender is a LOrporation o o
crganized and existing under the laws of - the dtate of M chigan
Lender's address is 1000 Woodward Ave, Detroit, MI  48226-1306

(£} " Note” means the promissory note signed by Borrower and dated | SED‘EEE‘HbE » 26, 72016

The Note states that Borrower owes Lender (ne Hundred Fifty Four Thousand and

s 100 Doliars
(15,8, ¢ 154,000,060 3 plus intersst. Borrower has promised 1o pay this debt (o regular Ponodic

Bayments and {o pay the debt iz full not later than Octoher 1, 2046

(F} “Property” means the propenty that is described below under the heading "Transfer of Rights in the
Property.”

(3} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due nuder the Note, and a8} swros due under this Security Instroment, phus werest,

(F3 “Riders® means 2il Riders to this Security Instrument that are executed by Bomower, The following
Riders are to be excouted by Borrower [check box as applicable]:

E Adjustable Rate Rider | Condominium Rider || Second Home Rider
E:::::E Balloon Rider OO Planned Unit Development Kider PE] 1-4 Fannly Kider
| VA Rider . Biweckly Payment Rider ol Ciher(s) [spooify]

------- Legal Altached

{1y "Apphicable Law’" means all controlling applicable federsl, stafe and local siatutes, reguiations,
ordinances and administrative rules and orders (that have the effees of law) a5 well ag alf applicable final,
aon-appealable fudicial opimions.

(5 "Conmmpunity Assecistion Dues, Fees, and Assessments™ means all dues, foes, assessmenis and other
charges that are impossd on Borrower or the Property by 2 condominipm associaiion, homeewasrs
association oF simular organizaiion.

(K} "Flectronic Fonds Tranefer® means any transfor of fusds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through an electronic torminal, telephonic
nstrument, computer, of magnedic tape 50 28 fo order, mstract, of suthorize a financial fnstihtion to det
o credit an account. Such term inchuides. but is not limited to, poini-of-sale tramsfers, awiomated telier
miachine transactions, iransfors initisted by telephone, wire transfers, and automated clearmghouse
fransiors,

(L) PEserew Hems®™ means those items that are desenbed in Section 3.

3 "Riscolaneous Proceeds” means any compensation, scttlement, award of damages, or provseds paid
by any third party (other thas insurance procoeds patd under the coverages described in Section 3} for (1)
damage to, or destruction of, the Property; {ii) condemmation or other taking of all or any part of the
Property: {iii) conveyance in lisu of condsmuation; or {iv} misrepresentations of, of onuissons as 1o, Fils
valie and/or condition of the Property,

(N} "Mortgage Insurance” means msurance protscting Lender against the nonpayment of, or default o,
the Loan.

(O *Peripdic Payment” moans the regularty scheduled amount due for {1} principal and inlerest under the
Note, plus (1) any amounts under Section 3 of this Secunty Instoument,

B "RESPA™ meaas the Real FEstate Settlement Procedures Act (32 UB.C. Section 2601 et seg.) and 1
implementing regulation, Regulation X {12 CEFR, Part 1024}, as they might be amended from fime i
time, or any additions] or sucoessor legislation or reguiation that govems thy same subject matter, As used
vt this Sccurity Tostroment, "RESPA”" refers to all requircments and restrictions that arg imposed in regard
to a “federally related morigage joan® even if the Loas does not gualify as & "federally related morigage
loan” nnder RERPA.

({3 "Successerin Interest of Borrower” mesns auy party that has taken fitle 1 the Property, whether or
ot that party has assumed Borrower's obligations under the Note andfor this Secunty Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrimment socueres to Lender: (1) the repayment of the Loan, and all rencwals, oxisusions angl
modifications of the Note; and (i) the pecformence of Borrower's covensats and agrecrnents vuder this
Security Instument and the Note. For thie purpose, Bomower wmrevoesbly roorigages, gaunis andt
conveys to MERS (solely as nominee for Londer and Lender's successors and assigns) and fo the
micoessors and assigns of MERS, with power of sale, the following descnbed propeny located . the

County of Sneiby '

"Type of Rovovding Runsdiction [Name of Reeovding Jurisdichon]

T EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF .
SUBJECT TO COVENANTS OF RECORD.

e

The procesds of this loan have been appliad on the purchase price of the herein described propatty.

Parce] ID Numbern 28 3 05 § 007 GUB.UUU which currently has the address of
174 King Richards wWay (Soveet]

Lalera Oyl |, Alabama 350404991 "Fip Tode]
{"Property Address™:

TOGETHER WITH afl the improvemests sow or hereafter erected on the property, and all
cagements, appuricnances, sod fixtores pow or hereafer & pant of the property. All replacoments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o o ghis
Security Insinument as the "Property.”  Borrower understands and agrees that MERS holds only fegal title
to the interests gramted by Borrower in this Security Instrument, but, if necessary o comply with law or
costom, MERS (as nominee for Lender and Lender's successors and assigns) has the rights 10 eXoIciss any
or all of those interests, including, but not limited to, the right to foreclose and self the Property; and io
take anv action required of Lender inchuding, but not hunited to, releasing and canceling s Gecurdy
instramend. |

BORROWER COVENANTS that Borrower is lawfally scised of the estate herelyy conveyed and has
the right o grant and convey the Property and that the Property is unencumbered, exgept for sncumbrances
of record. Bormrower warranis and will defend generally the title to the Property against all claims and
demands, suhicct 1o any encombrasces of record. | |

THIS SECURITY INSTRUMENT combines uoiform covenants for sationa! use and nos-vaifonm
sovenants with limited variations by jurisdiction to constitute 3 yoiform security instrument covering real

TOPRCILY,
o UNIFORM COVENANTS, RBomower and Lender covenant and agree as follows:

1. Payment of FPrincipal, Inferest, Hscrow lems, Frepayment a:l;:ssargesﬂ angd Late Chargss.
Bomower shall pay when due the principal of, and interest on, the debt evideoced by the Note and any
prepayment chargss and late charges due wader the Note, Borrower shall also pay funds for Yscrow Iwﬂ}s
pursgant to Section 3. Payments due under the Note and this Sccunly Instrument shall be made in ULS.
currency, However, if any check or other instroment received by Lender as paymest snder the Note or this
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Security hnstroment is returned to Lender nupaid, Lender may require that any or all subsequent payments
due under the Note and this Scourity Insttument be mads io one or more of the following forms, s
sefected by Lender: {2) cash; (b} money order; (¢} certified check, bank check, hreasmers check or
cashier's check, provided any such check is drawn upon an instifution whose depogtis ar¢ inswred by &
federal agoncy, mshrumentality, or entity; or {d) Elecironic Funds Transior,

Payments are decmed roceived by Lender when reccived at the locstion designated 1o the Note or at
such cther location as may be desiguated by Lender in accordancs with the aotice provisions in Section 13,
Lendsr may refurn any pavment or partial payment if the payment or partial payments ere insufficient &
bring the Loan current. Lender may aceept any payment or partial payment insufficient 10 bring the Losn
current, without waiver of any rights hereunder or prejudice to ite rights to refuse such payment or partial
payvments in the fisure, but Londer is not obligated to apply such payments at the tinae such payaents are
accepted. If sach Periodic Payment is spplied ss of is schoduled due dete, thea Lender need not pay
itevest on vnapplied funds. Lender may hold such unapplied funds until Borrowser makes payment o bring
the Loan cuvent. If Bomrower does not do so within 2 reasonable peried of time, Lender shall either apply
such funds or retorn them to Bomower, If not applied earlier, such funds will be applied to the cutstanding
principal balance under the Note immediately prior to forcoloswrs. No offset or elaim whick Borrowse
might have now or in the futers against Lender shall relieve Borrower from making payments due wnder
the Note snd this Seonrity Instroment or porforming the covenasts and agrecments secured by his Seeunty
instryument,

2. Appliestion of Paymenis or Proecseds. Except as otherwise described in this Section 4, a1l
sayments accepted and applied by Lender shall be applisd o the following erder of prioetly:r {3} intorest
due nnder the Note; {b) principal due under the Note; (¢} amounts duc under Section 3. Such payments
shall be applied to sach Periodic Peyment in the order in which # became due. Aoy remaining amounts
shall be applicd first to late charges, second & any other amounts due under thig Sceurily Ingdruraent, and
ihen 0 reduce the principal balance of the Note,

If Lender seceives a3 payment fom Bomrower for 2 delinguent Periodic Payment which inclades a
sufficient amount to pay any late chargs due, the payment may be applied to the delinguent payment and
the Iate charge. T more than one Periodic Payment is outstanding, Leonder may apply any payment recoived
from Borrower to the repsyment of the Periodic Payments if] and o the extent that, each payment can be
paid in full. To the sxtent that soy sxcsss cxists after the payment {8 spplied © the full payment of ong Of
more Feriodic Paymonts, such excess may be applied to any lato charges due. Voluntary prepayments shall
be applicd fiest to any propayment charges and ther as desenibed m the Note,

Any application of payments, insurance procesde, or MisceHanecus Proceeds to principal dus pnder
the Note shali not extend or postpons the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow Hems. Borrower shall pey to Lender on the day Peniodic Payments are due
under the Note, until the Note ig paid in full, 2 sum (the "Funds™) to provide for payment of amounts due
for: {a) tanes and assessmends and other Horms which can atiain priority over this Securdy lostrumoent a8 &
Hen or encuwmbrance on the Property: (B) leasehold payments or ground rents op the Propexty, o any: {0}
prermiums for sny and alf insurance requived by Lender under Section 3 and (d) Mortgage lnsurance
proroiume, i any, or any sums payable by Bomrower to Lender m lien of the payment of Morigage
Insurance promums i accordance with the provisions of Ssction 10, These Hems are called "bBscrow
ltems.” At origination or 3¢ any time during the term of the Loan, Lender nuay require that Comeruly
Agsociation Dues, Fees, and Assessments, if aay, bo escrowed by Borrower, and such dues, foes and
assessmenis shall be an Bscrow ltem. Borrower shall promptly fomish to Lender il noticss of amounts {©
be paid under this Section. Rowower shall payv Lender the Funds for Escrow lems unless Londer Waives
Borrower's obligation f0 pay the Funde for any or all Esorow liems, Lender may waive Borrower's
chiigation to pay to Lender Funds for any or all Escrow ltoms st any time. Any such waiver may only be
in wriliog. In the ovent of such waiver, Borrower shall pay directly, when and where payable, the simounts
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due for any Bscrow Moms for which payment of Funds bas been waitved by Lender and, if Lendex TRGQUITES,
ehall furnish to Lender receipts evidoncing such payment withio such Hme peried as Londer may require.
Romrower's obligation to make such payvients and to provide receipts shall for all purposes be deemed {0
he 2 covenant and agreement contained in this Sceurity Instriwnend, 3¢ the phrase "covenant and agresraent”
is wsed in Section 9. I¥ Borrower is obligated to pay Bscrow Hems dirsctly, pursuant to a wabver, and
Borrower fails to pay the ameunt due for an Bscrow Hem, Londer may exercise its rights yader Section ¥
and pay such amount and Borrower shall then be obligated under Section ¥ o repay to Londer any such
amount. Lender may revoke the walver as to any or all Escrow Hems at any Ume by a nolice given i
accordance with Section 15 and, upon such revecstion, Borrower shall pay to Lender all Funds, sad io
such smounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Punds in an amount {(a) sufficient to permit Lender {0 apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amonnt 8 lender can
require nnder RESPA. Lender shall cetimate the amount of Funds dus o6 the basis of current data and
rcascneble estimates of expenditores of future Escrow lioms or otherwise in accordancs with Applicable
LEW,

The Fuonds shall be held in an insiiiption whose deposits are ipsursd by & federa agoney,
ingtrumontality, or engity {including Lender, if Lender is an institution whose Jepostis gre 50 rsured) orF
any Foderal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow {iems no laior than the tone
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, angually
analyzing the sscrow account, o verifying the Escrow Hems, unless Lender pays Borrower wteresf on the
Funds and Applicable Law pormits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Punds, Lender shall not be required (o pay Bomower
any irderest of carnings on the Funds., Borrower and Lender can agree in writing, however, thal wierest
shall be paid on ths Fands. Lender shall give to Borrower, without charge, as anoual aceounting of the
Funds as requived by RESPA

If there is 2 swrplns of Fuads held in eacvow, a3 defined noder RESPA, Lender shall acoouat to
Borrower for the excess funds in sceordance with RESPA, If there is 8 shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Bomrower a8 required by RESPA, aud Botrowsr shall pay to
Lender the amount necessary 1o make up the shortage in accordance with KESPA, but in no more than 12
monthly payments. I¥ there is a deficioney of Punds held in escrow, as defined under RESPA, Lender shail
potify Borrower as required by RESPA, and Borrowsr shall puy to Lender the amount secsssary (0 make
up the deficiency in accoxdance with RESPA, but s no more than 12 monthly payments,

Upon payment in full of alf sums secured by this Sconrity Instroment, Lender shall promptly retund
to Bomower any Funds held by Lender.

4, Charges; Liens. Bowower shall pay sll taxes, asscssmonts, charges, fines, and impositions
atiributable to the Property which can atiain priority over this Security Insirument, Ieaschold payments or
gronnd rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, i any, To
the extent that these itoms sre Bscrow Hems, Borrower shall pay them in the manner provided in Section 3,

Bomrower shall promptly discharge any lien which has prority over this Sccunty Insirument urdess
Borrower: {a) sgrees in writing to the payment of the obligation sceured by the len in 3 manngy ageeptadie
to Lender, but only so long as Borrower is performing such agreoment; (b} contests the lien v good faith
by, or defends sgainst enforcement of the Hen fn, Iogal procesdings which in Lender's opumon opsrate to
prevent the enforeoment of the Hen while those procsedings are pending, bul only until such proceedings
are conchuded; or () seourss from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. I Lender determines that soy part of the Property is subject to 3 lien
which can atiain priogty over this Security Instrument, Leonder may give Borrower 8 notice wdentifying the
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fien, Within 10 days of the date on which that notice is given, Bomower shall satiafy the livn o take one or
morc of the actions set forth gbove in this Section 4.

Lender may requive Bortower to pay & one-tivae charge for @ real esiste fax verification andfor
reporting service used by Lender in connection with ths Loan,

8, Property losuranes, Borrower shall keep the improvemends now exisling or hereafisr erpcted on
the Property inwured against loss by five, hazards included within the form "extended coverage, " and any
other hazards inchiding, but not limited to, earthquakes and floods, for which Lender TEQUITTS ISHIAnce,
This insueance shall be maitntsined in the smounts (ncluding deductible levels) and for the portods that
Lender requires. What Lender reguires pursuant to the preceding sentences can cange during the tenm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right to disspprove Bomower's choice, which right shall sot be exexcised unreasonably, Lender may
require Borrower 10 pay, im councction with this Loan, either; (3} 3 one-lime chawge for floced zone
dstermination, cetification and fracking services; or {b} 2 cne-time charge for flood 2one deterpunation
and contificstion services and subsequent charges each Gime romeppings or similar changes ovony which
reasonably might affect such determigation or certificstion. Bomower shall also be respensible for the
pavment of any fecs imposed by the Fedoral Emergoncy Management Agency in gounnection with the
review of any flood zons determination resulting from an ohjsction by BomOwer.

If Borrower fails fo maindsin any of the coverages desenibed above, Lender may oblain insurance
soversge, at Lender's option and Borrower's expense. Lender s under Bo obligation 10 purchase any
particular type or amoont of coverage, Therefore, such coverage shali cover Lender, but might or rmght
sot protect Borrowsx, Borrower's squity in the Property, or the contents of the Property, agatost any sk,
tazard or Hability and might provide grester or losser coverage than was previously e effect, Borrower
acknowledges that the cost of the insurance coverage so obiaingd might sigmificantly sxoend the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leader under this Section 5 shall
hecome additional debt of Borrower seowred by this Security Instrament. These amounts shall bear micrest
at the Note rate Som the date of dishursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesiing payment,

All insurance policies required by Lender sad renewals of such policies shall be suject 1o Lendet's
right 1o disapprove such policies, shall include a standerd morigage clause, and shall name Lender as
mortgagee sndfor as an additional loss payee, Lender shall have the nght o hold the policies and renewal
certificates. If Lender requires, Bomower shall proxaptly give to Lender all receipts of paid promiums and
cencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Londer,
for damage to, or destruction of, the Property, such policy shall mclude 2 standard morigage clagse and
shall name Lender as morigagee and/or as an addrizonal {oss payee.

In the event of loss, Bosowsr shall give prompt notics o the inswrance carrier and Lender. Lender
may meke proof of loss if pot made promptly by Borrower. Unless Lender and Bomowsr Otherwise agres
in writing, awy insurance proceeds, whether of not the underiying usrance was reguired by Lender, shall
be applisd to restoration or repair of the Property, if the resloration or repatr is economically feasible and
Lender's security is not lossened. During such repair and restoration perted, Lender shall have the night ©
bold such insurance proceeds until Lender has had an opportunity $o ingpect such Property lo cosuee the
work has besn completed to Lender's satisfaction, provided that suck inspection shall be gnderiaken
promptly, Lender may dishurse proceeds for the repairs and restoration in 2 single payment or in 8 senes
of progress payments as the work is completed. Unless an agreement is made in writing or Apphicabls law
requires infcrest © be paid on such inswrance proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retgined by
Borrower shall not be paid out of the insvrance proceeds and shall be the sole obligation of Borrower, if
the restoration or repair is not economically feasible or Leaders sscurity would be lessened, the msurancs
nrocesds shall be applisd o the sums secured by this Security Instrument, whether or not then due, with
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{he excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for {0
Section 2.

If Rowrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to 2 notise from Lender that the
ienrance cawrier has offered to settle 1 claim, then Lender may segotiate and seitle the olatm, The 30-day
period will begin whep the notice i given. In cither event, or if Leader acquues the Property pnder
Section 72 or otherwise, Borrower hereby assigns to Lender {8) Bomrower's righis {0 any msuranes
sroceeds s an amount not fo excesd the amounts unpaid uader the Note or tiis Secunily Instrument, and
(b} sny other of Borrower's rights {other than the right to sny refund of yncarned premiums pad by
Borrower) ynder ail insurance policies covering the Property, insofay as such nights are anplicable to the
coverage of the Property. Lendeor may vse the insursace proceeds stther 10 repalr o restore e Property of
to pay smounis unpaid vnder the Note or this Seourity Instrument, whethier of not then due.

& Occupancy, Borrower shall ocompy, establish, end use the Property as Bowowers principal
residence within 80 days affer the execution of this Security Instrument snd shall continue o occupy the
Property as Borrower's princips! residonce for at lsast one year sfler the date of covupancy, unless Lender
ctherwize sgress in wriling, which cossent shall not be unrcasonably withheld, or upnless extooualing
circunmstanees exist which are beyond Borrower's conteal,

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property o defenorale o commit waste on the
Property. Whether or nol Borrower is residing in the Property, Bomrowsr shall maintain the Property
order to provent the Proparty from deteriorating or decreasing m value due o us condition, Unless it s
determined pursuant to Soction 5 that repair or restoration is not coenomicaily feasible, Bomowgr shall
promptly repair the Property if damaged to avoid further defertoration of damage., I insuranee or
condemnation proceeds are paid in connection with damage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has reloased proceeds for such
curpesss. Lender may disburse procesds for the repairs and restoration 0 a stngle payment of in a 580188 of
oropress paviments as the work is completed. ¥ the insurance or condemaation nroceeds arg not suificient
to repair of restore the Property, Borrower is not relieved of Bomrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the Interior of the improvements on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying suck reasonable cause,

3, Borrgwer's Losn Application. Bomower shall be in defenit if, during the Loan apphication
BEGCESS, Bomrower of auy porsous of ontifies acting at the dircchion of Bomrower or with Bomower's
knowledgs or consent gave materisily false, misleading, or inaccurate information or stafoments to Lender
(or failed to provide Lender with material information) in conngclion with the Loan. Malenal
repregsentations include, but are not limited fo, represeniations conceming Bomowsrs oCcupaucy of the
Property a8 Booower's principal residence,

9. Protection of Lender's Interest in the Property snd Rights Usder this Security Destrument. If
{a} Romrower fails to perform the covenants and agresments contansd in this Security Instrument, (b} there
i3 a legal proceeding that might significantly affect Leunder’s intorest in the Property andfor righis under
this Security {nstrument {such zs a proceeding i baskruptey, probate, for condemupation or forfostors, for
enforcement of 2 Hen which may atiain priority over this Scourity Instmyment or 10 endorce faws or
regulations), or {¢} Borrower has abandoned the Property, thon Lender may do and pay for whatever is
reasonable or appropriate o protect Lenders interest in the Property and nghts under this Securily
Instrument, inchuding proicciing andfor assessing the value of the Property, and secunng and/or TepAIng
the Property. Lender's actions can inchade, but are not limited to: {8} paying smy sums secured by a lisn
which has priosity over this Secwrity Instromiont; (b} appearing in courl; aud (¢) paying reazonable
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altorneys’ foos bo protect its interest in the Property and/or rights under this Secunly Instrament, incindng
its secured position in a bankruptey proceeding. Securing the Properdy inciudes, bul 15 not humited o,
sutering the Property to maks repairs, change locks, replace or bowurd up dours and windows, drain water
from pipes, eliminaic building or other code violations or dangerous conditions, and have utilities fgrncd
on or off, Although Lender may take sction wnder this Section %, Lender does not have to do 0 and is not
under any duty or obligation to do so. I is agreed that Londer mows no Hability for not tsking any or all
actions authorized snder thig Section ¥,

Ay aroounts dishursed by Lender uader this Section ¥ shall become additional debt of Bosrowsy
seouved by this Security Instrument. These amounts shall bear intevest at the Note rate from the date of
disbussement and ghall be psyable, with such iatergst, upen nohice from Lender fo Borrower reguesimg
gayment,

If this Scourily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lence. If Borrower scquires fee title to the Propenty, the leasebold and the fee title shall not mevge uniess
Lender agrees fo the merger in wrtiing,

10, Mortzage Insurance, I Lender reguived Mortgage Insurance us 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. Ii, for any roasos,
the Mortgape Insurance coverage required by Lender censes to be available from the morigage insurer that
previously provided such msmrance and Borrower was requued 10 makes separzicly designated paymenis
toward the premmiume for Morigage lnsursnce, Borrower shall pay the prommums rogureed 0 obiain
coverage substantially eguivalent to the Morigage Insurance previously in effect, af a cost subsianiyaily
squivalent do the cost to Bomower of the Mortgage Insurance previously i sfivcl, from an allernate
morigage insurer selected by Lender, ¥ substantislly eguivalent Mortgage Insurance coverage s not
aveilable, Borrower shall continus to pay to Lender the amount of the separately designated payments that
were due when the insuranoe coverage coased to be in effect, Lender will aocept, use and retain thess
savments as 2 non-rofondable loss reserve fn Hen of Morgage Insurages. Such i0ss reserve shall be
aon-refundable, notwithsianding the fact that the Loan is uhimately paid in full, and Londer shall not be
required to pay Bomowsr any interest or samings on such less reserve, Lender can na longer reguire loss
reserve payments if Mortgage Insurance coverage {in the smount and for the peried that Lender PEquires )
provided by ax josurer selocted by Lender again becomes available, 8 obtained, and Lender requies
senarately designated payments toward the premums for Mortgage [nsurance. 1T Lender reguired Mosigags
Insurance as a condition of making the Losn snd Bonower was required to make separately designated
payments foward the premiums for Mortgege Insurance, Bomrower shall pay the prommimns reguived o
mantain Morigage Iosurance in effect, or o provide s non-refundable lose resorve, until Leonders
requirement for Morigage Insurance ends in accordance with aoy written agreement between Borrower and
Lender providing for such tormination or uniil termination {5 required by Applicable Law, Nothing in this
Section 10 affects Borrower's oblipation o pay inforest at the rate provided in the Note.

Mortzage Insurance reimburses Lender {or any entity thai purchases the Note} for certaw fosses if
may incur if Bomower doss not repay the Loan as agreed. Beomower 18 not a parly te the Mortgage

Insuranee.
Mortgage insurers ovalnais their total risk on all such msurance iy Tores from hume to fime, and may

epter into agresments with other parties thet share or modify their risk, or reduce logses. These agreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) o
these agreements. These agresmenis may reguire the mortgage insurer to make paymenis using any souree
of funds that the moripage loswrer may have available (which may inchede funds obfained from Morigage
INgurance preminms),

As a result of these agreements, Lendor, any purchaser of the Note, another IRSUTST, A0V TOINSUIS,
amy other entity, or any affiiate of any of the foregoing, may receive (directly or ndirectly) amcounts that
derive from {or might be characterized 28} a portion of Borrower's payments for Mortgage Insurance, o
cxchange for sharing or modifviag the morigage insurer's risk, or reducing losscs. If suck agrecment
provides that an affiliste of Lender takes 2 share of the imsurer's risk in exchange for 2 share of the
sreminms paid to the insurey, the arangoment is often tormed "captive romsurancs.” Further:

{8} Any such agrecments will net sffect the amouwnds thal Borrower bas agreed ¢ pay for
Mortpape Insurance, or any sther ferms of the Loan, Such agrecments will not ineresse the smount
Rorrower will owe for Merigages Insarance, and they will ot entitle Borrower {o any refund,
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(b} Amy such spresments will not sffect the rights Borrower has - i sny - with regpect io the
Mortgage Tasursnce under the Homeowners Frotectiog Act of 1398 or any gther law. THhese rights
may include the right to receive certain disclosures, to veguesi and obiain cancellation of fhe
Mortgage [osurance, o have the Mortgage Insurance terminated automstically, sndfor to receive s
refund of amy Mortpage Insurance premiums that were unearned at the time of such caneciiatiopn oF

formunaiion.
11, Assipnment of Discellsnepus Procseds; Forfeiture, Al Miscollaneous Proceeds axc bereby

assigned o and shall be paid t¢ Lender.

If the Property i3 dameged, such Miscellansous Procesds shall be applied to restoration of yepaw of
the Property, if the restorstipn or ropair is economically feasible and Lender's security i3 not lessened.
During such repair and restoration period, Lender shall have the rnigid ko hold such Miscelluneous Proceads
antil Lender has had ag opporinnity to inspect such Properly to cnsure the work hag been compicted ©
Lender's satisfaction, provided that such inspoction shall be nadertaken promptiy, Lender may pay for fhe
repairs and restoration in 2 siogle dishursement or i & Series of progress paymenis as the work 18
completed. Undess an agreoment 13 made in writing or Appiicable Law rogquires interest f¢ be paid on sieh
Miscelianeous Proceeds, Lender shall not be reguired to pay Bowower any indersst of carnings o8 such
Miscellaneons Procesds. If the restoration or repair is not econcraically feasible or Lender’s security wonid
he lessened. the Miscellaneous Prooveds shail be applied o the sums sscured by this Secunity instraruent,
whether or not then due, with the exoess, if any, paid to Borrowsr, duch Miscellaneous Proceeds shall be
applied m the order provided for m Section 2.

Tn the ovent of « toal taking, destruction, or loss in value of fhe Froperty, the Misceliansous
Proceeds shall be applied o the sems secwred by this Security Instrument, whethey or ot then due, with
the sxcess, if apy, paud © Borrower,

In the cvent of a partial taking, destruction, or foss in value of the Property o which the fair markst
value of the Property immediately before the partial taking, destruchion, or loss in vaiue 18 equal o o7
greater than the amount of the sums secured by Hus Securtly Instrameont rnmediately before the partial
taking, destruction, or loss in value, unigss Borrower snd Lender otherwise agres in wriling, the swms
scegred by this Scourity Instrurmeni shall be reduced by the amount of the Miscoliansous Proceods
multiplied by the following fraction: (8) the total amount of the sums seowred ummedialely belore the
partial taking, destruction, or loss in value divided by (b) the fair market valoe of the Propeddy
immsdiately before the partial taking, destruction, or loss in value. Any halance shall be paid to Bormrower,

In the event of & partial taking, destruction, or 1088 in value of the Property in which the fair market
value of the Proporty ummediately before the partial taking, destmction, or loss 1 vaug is Jess than the
smount of the sums secured immediately before the partial taking, destmction, or loss i vahse, pniess
Borrower and Lender otherwise agres in writing, the Miscellaneous Procgeds shall be apphed o the sums
secured by this Secarity Instroment whether or not the spms are ften dus,

If the Property is abandomed by Bomrower, or if, azfter motice by Lender to Bomowst that the
Opposing Party {as defined in the next senience} ofiers make an award to setile 2 claim for daynages,
Borrowsr fails to respond to Londer within 30 days afier the date the aolice i8 given, Lender is anthorized
to collect and spply the Miscellaneous Proceads cither fo restoration or repair of the Property of W the
swms secured by this Security [nstrument, whether or net then due, "Upposing Party™ means the third party
that owes Borrower Miscellageous Proceeds or the party ageinst whom Borrower has 2 nght of achon
repard to Miscsllaneous Prooseds.

Borrower shall be in defanlt if any aotion or procceding, whether civil or eriminal, 18 begun that,
Lender's judgrment, could result in forfeiture of the Fropexly of other material impatrment of Lender's
interest in the Property or rights under this Secwrity Instrument, DOFroweT C&n Cure such 2 defuult and,
acceleration has ocowred, reinstate as provided in Scetion 18, by causing the achion oF proceeding io be
dismissed with a ruling thet, in Lender's judgment, preciudes forfeiture of the Property or other malenal
wnpairment of Lenders interest in the Property or righis under this Security Instrument. The procceds of
auy award or claim for damages that ars alinbutable o the impairment of Lender's interest iy the Property
are herchy assigned and shall be patd o Lendor.

A6t Miscellaneous Froceeds thal are not applied o restoration or repair of the Property shall be
applicd in the order provided for n Section 2
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13, Borreswer Not Relossed: Forbesrance By Lender Mot 8 Walver. Extension of the fime for
payment or modification of ameortization of the sums scoured by this Secunity Instrument granted by Leoder
to Bomower of any Succossor in Interest of Romower shall not operate 1o release the habihily of Bomrower
or any Bucosssors in Interest of Borrower. Lender ghall not be requived to conmnence provesdings apanst
agy Successor in Ioterest of Bomrower o fo refise to extend time for payment or ofherwise © odily
srnostization of the sums seowred by this Security Instromens by reaspn of any domand made by the ongial
Borrower of any Successors in Interest of Borrower, Any forbearance by Londer in exercising any yighi oF
remedy imchiding, without Hmitation, Lender's acceptance of paymends from third persons, enbitics or
Successors in Interest of Bomrower or in amounts less than the amount thes due, shall oot be a wabver of &
preclude the sxerciss of any right or temedy.

13, Joimt and Several Lisbiliiy: Co-signers; Successors and Assigus Hound, Bomower covenanis
aod agroes that Borrower's obligations and Hability shall be joint and soveral. However, any Bomrower wWho
co-signs this Security Instrument but doos not exeonts the Note (g "co-signer'y (a) is po-signing thig
Recurity Instrument only (o morigage, grant and convey the co-signer’s inierest in the Properly under e
terms of this Security Instrament; (b} is not personslly obligated to pay the sums scoured by this Securtdy
Tnstragment: and (¢} agrees that Lender and any other Boreower can 3gree 1o extend, modily, forbear of
make any accommodations with regard to the icoms of this Secusity Instrument or the Note without the
CO-SIgNer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowey whbo assumes
Bomrower's oblipations upder this Sccurity Instrment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefite noder this Security Instrument, Bornowsey shall not be released trom
Rorrower's obligstions snd Hability under this Seourity Instrument unless Lender agrses {0 such release in
weiting, The covenants and agresments of this Secunty Iostrument shall bind (except as prownded i
Sechion 20) and benefit the successors and assigos of Lender,

4, Loan Charges. Lender may chargs Boreower foes for services performed in conmection with
Borrower's default, for the purpose of protecting Lender’s inferost in the Property and nights under this
Security Instroment, inchoding, but not limited to, atlornoys’ fees, property inspection and valustion foes.
In regard to any other {ess, the absence of express awthority in this Seeurdy instrument o charge 8 spectiic
fee to Romower shall not be construed ag a prokibition on the charging of such fee. Lender may nof chargs
fees that are expressly prokibited by this Security Tustroment or by Applicable Law,

if the Loan iz subject to a law which sets maximum loan charges, and that law is finally mmierpreted §0
that the interest or other loan charges ooliccted or 1o be collected tn connection with the Loan exceed the
permitted fimits, then: (8) any such losn charge shall be reduced by the ampunt neeessary 1o reduge the
chargs to the permitted Hmit; and (b} any swms slready collected from Borrowsr which sxoeeded permitied
Vimits will be refunded & Bomowst, Lender may chooss to make this refund by reducing the priveipal
swed under the Note or by making a direct psyment o Borrower, I a refund reduces principal, the
reduction will be treated as z pariial prepayment without sny prepayment charge {(whether or not 2
nrepayment charge is provided for under the Note). Borrower's sceeplance of any spch refund meds By
direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overchargs.

1%, Notices. Al notices given by Bomower or Lender in connection with this Seoursty Insixmment
st be in writing, Any notice to Bomower in connection with this Secourity Iustrument shall be decmcd 10
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowers
notice address if sent by other means, Notice fo any oue Borrower shall constitute notice 10 all Borrowers
unless Applicable Law exprossly requires otherwise, The notice sddress shall be the Property Address
unless Borrower has designated a substitute notice address by potice to Lender. Bovrower shall promptly
netify Lender of Borrower's change of address. i Lender spectfies & procedure for reporting Borrowss
change of address, then Bormower shall only report & change of sddress through that specified procedure.
There may be only one designated ootice address pader this Seowely Instramont 8t any ong b, ARy
notice to Lender shall be given by delivering it or by mailing & by fust class mail to Lender's address
stated herein unless Lendsr has designated snother address by notice to Bomower, Aay ooliee
connection with this Security Instrument shall not be deemed to have been given o Lender until actuaily
received by Lender, If any notice required by this Security Tnstrument 18 also required uoder Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Seounty

insteument,
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16, Governfng Law; Severabiity; Rufes of Construetion, This Seovmty Instrament shall be
soverned by federal law and the law of the jurisdiction in which the Propesty 18 Ioealed, All nights and
obligutions contained in this Sccurily Instrument are subject fo any roquircments and hmitations of
Agplicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by confract or i
might be silent, but such silence shall not be construed 3s 8 prohidition agamst agrecrment by contract, in
the event that any provision or clavse of this Secwrity Instrument or the Note conflicts with Appheabie
Law, such conflict shall not affect other provisions of this Scounty Instrument or the Note whieh can D
given effect withont the conflicting provision. | U

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclnde
corresponding peuter words or words of the ferinine gounder; (B} words in the singular shell mean and
inchade the plural and vice versa; and {¢) the word "may” gives sole discrefion without any obligation 1o
inke any achion. ‘

17, Borrowsr's Copy. Borrower shall be given one copy of the Note and of thns Secunty insirument,

18, Traosfer of the Property or s Beneficial baterest in Borrower. As swd 1 this Section 13,
“Interest in the Property” means any logal or bepeficial intevest in the Property, including, but nl lunided
tc, those beneficial inforests tranaferred in a bond for deod, contract for deed, instailment saiss condract or
escrow agreoment, the interd of which is the fransfor of title by Borrower at 2 fulure date fo 2 pﬁ;’g:has&en

If all or any part of the Property or any Interest iu the Propesty e sold or wansforred {or i Bowrower
is not 2 oatural person and a beneficial interest in Borrower is sold or transferred) without Lender's price
written consent, Lender may requirs imiediate payment in full of all sums secured by ihlﬁu é%amxr:;ty
Inshrament, However, this ontion shall not be sxercised by Lender if such sxercise is prohibited by
Applicable Law. | |

If Lender cxcrcises this option, Lender shall give Bomrower notice of accelomation. The notice sizsfﬂ
provide a period of not less than 30 days from the dato the notice is given @ acoordance with Section 1o
within which Borower must pay all smins secured by this Secunty Iastromend, 1f Homowsr fatls to pay
these sums prior o the oxpirstion of this peried, Leuder may invoke any remedies permitisd by this
Security Instrament without further notice or demand on Borrower, | N

1%, Borvower's Right te Relustute After Acceleration. It Bomower mesis ceriam conduions,
Booower shall have the right to have enforcement of this Security lustnument discontinued at any fxus
prior to the cartiest oft {3) five duys before sale of the Property pursuant to any power of sale mgﬂa;gmd i
this Scenrity lnstrument; (b) such other period as Applicable Law might specify for the termpaticn o
RBorrower's right fo reinstate; or {¢) endvy of & judgment snforeing thig Secanty En&imm@t Thqsﬁ:
conditions are that Borrower: {2) payvs Lender all sums which then would be dus under this decomnty
Instrument and the Noto ss if no acceleration had cocurred; (b} cures any defhult of suy other covenants or
agreerments; {¢) pays all sxpenses incurred in snforcing thas Securdy Instrument, .im:i‘s{diﬂg: ut not fnited
fo, reasonable aitorncys’ fees, properly uspection and valuation fecs, and other fecs incwred for the
nurpose of protecting Lender's intercst in the Property and righis under this Secunty lasitnunest; a.nsi {d)
iakes soch astion as Lender may ressonably require o assure that Lenders inierest in the Froperty and
rights nnder this Security Instrument, and Borrower's obligation to pay the sums secured by thus Secunty
Iosteament, shall continne unchanged. Lender may require that Borrower pay such reinstaternent sumg and
sxpenses in one or mors of the following forms, a8 selected by Lender: {a) casty (b} rmoney order; (<)
certified check, bank check, treasurer's check or cashier's check, provided any such check 1s dvawn upon
an institution whose deposits are insured by a federsl agency, instrunmentality or endity; o (¢) Electrome
Funds Transfer. Upon reinstaternent by Borrower, this Secunity Instmment and obligations secured hereby
shall remain folly effective as if no acceleoration bad cconed, However, this right 10 remsiafe shwall not
apply i the case of acceleration nader Section 18 o |

28, Sale of Note: Change of Loan Servicer; Notice of Grievasee. The Note ¢r a partial interest in
the Note (together with this Security Instrument) can be sold oas or more times without prioy noticg o
Borrower. A sale might result in 8 change in the entity (known as the "Loan Servicer™} that colivcty
Periodic Pavmends due under the Noto and this Scowrnty Instrumacnt and performs other mortgage loan
servicing obligations under the Note, this Sscurity Instrumest, and Applicable Law. There alze might be
one or more changes of the Loan Scrvicer warelated to & sale of the Note. If there 18 8 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of s
new Loan Serviger, the address to which pavrusnis should be made and any otber wformation RESPA
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requires in connection with 2 notice of transfer of servicing. it {be Note is sold and thovesfler the Loan i3
serviced by & Loan Servicer other than the purchaser of the Note, {te mortgage loan servicing obligehions
i Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are oot
assumed by the Note purchaser naless otherwise provided by the Note purchaser.

Neither Bosrower nor Lender may commence, join, of be joined to any judicial agtion (as exther an
individual litigant or the member of a clase) that arises from the other party's actions pursunnl fo thig
Seewrity Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instroment, unti! such Berrower ot Leonder bas aotified the other party (with such
notice miven in compliance with the roguirements of Sectivs 13) of such alleged breach and afforded the
othior party hercto a reasonsble peried afer the giving of such notice to take correetive action, H
Applicable Law provides a thme period which must slapss befors certain action can be taken, that tme
poriod will be deemed to be reasonable for purposes of thes paragraph. The notice of acesleration and
spportunity 10 cure given to Borrower pirsuant 10 Sechion &4 and the notice of accsleration given 0
Borrower puranant to Section 18 shall be desmed to satisfy the notice and opporiunity to take corrsclive
action provisions of this Sechion 4.

v{ Tarardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defiped as foxic or hazardous substances, pollutants, or wasies by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or foxie petrolsun products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials,
(b} "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” ingindes any tospONRSs
action, remedial aclion, or removal action, as defined in Environmental Law; and (Y an "Environmenial
Condition” mesns a condition that can cause, confribute to, or otherwise tigger an Environmonial
Cleasug,

Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, on ot 1 e Property, Bogrower shall not do,
nor allow anyone hee to do, snything affecting the Property (g} that ¥ m violation of any Environments!
Law, (b} which creates an Environmental Condition, or {c} which, dne to the presence, use, or release ol &
Hazardons Substance, orestes 8 condition that adverscly affects the value of fne Property. The preceding
two seatences shall not apoly to the presence, use, or stovage on the Property of simall guantities of
Hazardous Suhetsncss that sre generally recognized to be appropriate to pormal residential uses and 10
maintenance of the Property (ncluding, but not Bmited 1o, hazardous substances i CONSECT produets},

Boreower shall promptly give Lender written notioe of {8} any investigation, claim, demand, lawsul
or other action by any governmenial or regulatory agency or private party iyvolving the Property and any
Harardous Substance o Environmental Law of which Bomower has actual knowledge, (b) any
Bavironmental Condition, including but not limited to, any spilling, lesking, discharge, reloase of threat of
release of any Hazardous Suhstance, and {¢) any condition caused by the presence, use or roleass of a
Harardous Substance which adversely affects the value of the Property. I Borrower learns, of 38 aoiifigg
by any governmental or regulatory authority, or any privets party, that any remmoval or othey remediation
of any Hazardous Substance affecting the Property is nocessary, Somower chall promptiy take all neccssary
ceredial actions in accordance with Enviromvental Law, Nothing horein shall crcate any obb gaiion on

Lender for an Environmental Cleanup,
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NON-TNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

23, Acccleration: Remedies. Lender shall give netice f¢ Borrower prisr fo acceleration
following Berrower's broach of any covensut oy agreement in this Sceurity Instrament (but not prioy
tg acceleration under Sectisn 18 unfess Appiicable Law provides stherwise)l The notice shall specily:
() $he defandts (b the sciion reguived ¢6 cure the defanlt; (¢} o date, not less than 3 davs from ihe
date the notice is given o Berrower, by which the defuult mest be cursd; and (¢) that Fatlure {0 curg
the default on or hefore the date specified in the notice may result in sceelerstion of the sums seeured
by thic Security Tostrument and sale of the Propecty. The nofice suall foriner inform Borrower of fhe
right to reinstate after scceleration and the right to bring s court active o assert the gon-gxistence of
a defanlt or suy other defense of Borrower to scceleration snd sale. If (ke defauit is nal cured o8 oF
befors the date specified in the notice, Lender a8 is oplien may regulre immediate payment iz Hubl of
all strns secured by this Scenvity Insfrument without forther demand and mey mvoke the powsy of
sale and say ofher remecdies pormitted by Applicable Law. Londer shall be entitied to coliept all
expenges incurred in pursuing the remedies provided in this Seciion 23, Including, bual apt fmided i,
reasonabie attornevs’ foes and costs of fitle evidenees.

if Lender imvokes the power of sale, Lender shall give 2 copy of o notice o Borrower i fhe
manner provided n Sectives 18, Lendor shall publisk the nofive of sale once R week for three
consecutive wesks in & nowspaper published in Sheipy
County, Alabamas, and therenpon shall sell the Property to the highest bidder at pubic auction at the
front dooy of the County Courthouse of this County. Loader shall deliver to the purchaser Lenders
Jeed conveving the Property. Leader or ity desipnee may purchase the Froperty at any ssle. Dorrower
covenanis and sgrees that the proceeds of the sals shall be applied in the foliowing order: {a) ¢ =il
sxpenses of the sale, Including, Dut not Hmited fo, reasonakle atlorneys fees; {3 §o ol sume secured
by this Sseurity Invirament; sod (¢} any excess to the persen or persons legally entitied o 3t

33, Release, Upon payment of all sums secured by this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay any recordation oo¢is, Lender may charge BOIrower 8 foe for
releasing this Security Instruraent, but oaly if the fee s paid o 2 thivd party for services rendered and the
charging of the fes s perrnitied under Apphicable Law.

34, Walvers. Borrower weives all riphts of homestead exemption in the Property and relinguishes all
rights of cariosy and dowsr i the Property.

> N Form 3081 1/061

T
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BY SIGNING BELOW, Bomower accepts and agrees to the torms aod covenants contained m this
Security Instromend and in any Rider oxeowted by Borrower and recorded with it
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STATE OF ALARAMA, Shelby

On this Shih day of
CHARLES I STEWART, JR

{Cpunty 88

September, 2016 L

N

3 Notary Peblic in and for said county and in smd stale, hereby cortily that Anna M. Bowden, an

gamarried woman

pt
whose name(s) isfare signed to the forcgoing conveyance, and who isfare known fo me, ackoowledged
before e that, being informed of the contents ¢of the cpuveysngg, hefshefthey executed fhe same

voluntarily and a3 his‘her/their sct on the day the same '.'Eﬁm; date,
Criven under ray band and seal of offics this 24T

My Commission Expiees;

doy of Seplember, 2016
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LEYE 22, ACCORDING TO THE FINAL PLAY OF Nﬁ??ﬁfﬁﬂﬂ&ﬁﬂ PHASE 135 Al
RECORDED IN MAP BOOK 35, PAGE 32, IN THE PROBATE OFFICE UF SHELEBY

COUNTY, ALABAMA,
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MERS MIN: 100039033610722088 3361072208
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIS made this Zoth day of
September, 2016 and ix incorporated into and shall be
deemead to amend and supplement the Mortgage, Deed of Trust, or Secunty D%{i {tha

"Qecurity  Instrument™ of the same dale, given by ins yndersigned (the "Borrowss) 10

sacure Borrower's Nole to
Ouicken Loans Inc.

{the “Lender") of the same dale and covering the Property dascribed in the Seourity
instrument and located at. | _

174 King Richards Way

Calera, AL 35040-49%1

IProperty Address] |

The Property includas, but is not limited to, a parcel of land impmvgd with =2 ﬂwalllng,
together with other such parcels and cerfain COMMON AraEs and facilitiss, 3% desorbed In
CC & R's as amended from Time fo time

he “Declaration”™). The Properly & & part of 2 planned unit devsiopment known &s
Nohhingham

IName of Rianned Unit Development]

{the "PUD™. The Propeny slso includes Borrowers interast in ihe hﬂmf&;wrﬁam _aﬁamiaﬁmf of
squivalent entity owning or mansging the common sreas and faciliies of the PUD {the
Cramers Assotiation™ and the usss, benefits and proceeds of Borower's interast,

BN COVENANTS. In addiion o the covenants and agreements made in the Security
instrument, Borrower and Lender further sovenant and agree as foliows: - |

A, PUD Obligations.Borrower shall perform all of Borrower's obligations under the PULY'S
Constituent Documents. The "Constituent  Documents™ are the (i) Declaration; (i) articles of
incorporation,  trust  instrument  of any  egquivalent document which crestes the s:‘:':wr:eara
Association: and (i) any by-laws or other rules or reguislions of the {JWners Rsmmatsm.
Borrower shail promptly pay, when due, all dues and assessments imposed pursuant o ths

Constituent Dogumenis. e |
e

g03361072208 026F 438 0103

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

Form 3188 1401 3855088101 o o\
Wolters Kluwer Financial Services Fage 1ot 3 Er&ﬁ?‘f }%ﬁ%@‘%
VP ®.TR (0811) N AR S
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W

B, Properly Insurance. So long a8 the Owners Assaciation maintaing, with a8 generally
scoented insurence carrier, a "master o "wsiankal” policy insuring the Property which s
salisfactory to Lender and which provides msurance coverage in the amounis ncluding
deductible isvels), for the perinds, and against 1088 by fire, hazards included wilhin ths term
axtonded coverage,” and any other hazards, including, but not limited o, sarthquakes ang
finods, for which Lender requires insurance, them () Lender walves the provision in Section 3
tor the Periodic Payment to Lender of the yearly pramium instaiiments for property insurance
on the Property; and (i} Borrower's obligation under Seclion o 10 mainialn property insurance
coverage on the Property is deemed satisfied fo the extent that the reguirsd coverags I8
sravided by the Owners Assoclation policy.

What Lender requires a8 a condition of this walver can cnange during the ferm of the
A,

Borrowsr shall give Lendsr prompt nofice of any lapse in required propearty  insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insursnce proceeds in lieu of resforation or
rapair following a loss fo the Properly, or 0 comimon Sreas and facilitiss of the PUl), any
nrocesds pavable o Borrowsr are hersby assignes and shall be paid o Lender. Lendar shal
apply the procesds fo the sums secursd by Ine Security Instrument, whether or not then dus,
with the excess, ¥ any, paid to Borrower,

. Public Liability Insurance. Borrower shall take such acltions as may he reasonable (o
woora that the Ohwners Association maintains @ public liability insurance nofioy acceptabia In
form, amount, and extent of coverags to Lender.

0. Condemnation. The procseds of any award or claim for gamages, dirgect or
consequential, pavable to Borrower in conneclion with any condemnation or other taking of al
or any par of the Property or the common areas and faciliiss of the FUD, or for any
conveyance in Heu of condemnation, are hersny assigned and shall be paid lo Lender. Such
nroceads shall be applied by Lender fo the sums sscured by the Secunly Instrument as
srovided in Section 11.

e Lendar's Prior Consent, Borrower shall not, except after notice to Lendar ang with
Lender's prior written consent, either partition or subdivide the Property of consent tor (i} the
ahandonment or termination of the PUD, except for abandonment or termination requirad By
mw In the case of substantial destruction by fire or other casualty of in the cass of 3 faking
by condemnation or sminent domain; (i1} any amendment fo any provision of the "Constituent
Documents® i the provision is for the express benefil of Lender: (i} {ermination ol
professional management and assumptlion o saff-management of the Owners Association; of
(iv) any action which would have the effect of rendening the public liability insurance coverage
maintained by the Owners Association unaceepiable fo Lender,

¢ Remediss. If Borrowsr does not pay PUD dues and assessments when gus, then
Lender may pey tham. Any amounis disbursed Dy Lender under this paragraph F shall become
additional debt of Borrowsr secured by the Security Instrument, Uniess Borrowsr and Lander
agree to other terms of paymeni, thesa amounts shall bear interest from the dale of
dickurserent gt the Nole rate and shall be pavable, with interast, upon nolice from Lender (o

Borrower requesting paymaent,

MULTISTATE PUD RIDER- Single Family - FannieMas/Freddie Mac UNIFORM INSTRUMENT

VP ®-TR {0811} Page £ of 3 Inflalss Wi o 31540 1707
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BY SIGNING BELOW, Borrowsr accapis and agrees fo the terms and Covenants containsd In
this PLID Rider,
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o Filed and Recorded
: Official Public Records
Judge James W. Fuhrmeister, Probate Judge,

County Clerk
Shelby County, AL

09/30/2016 02:01:25 PM
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