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Words used in mulliple sections of this document are defined below and other words are dafined in Sectionz 3, 11, 13,

18, 20 and 21, Cerlain rules ragarding the usage of words used in this document are aiao provided in Section 16,
(A} “Sacurity instrument” means this document, which Is dated =eptomber 20, 20186, together with gl
Rigers 1o this docurment,

{8 “Horrower” is WARREM D BEASON AND SUSAN L BEASDN, HUSBAND AND WIFE,

Horrower is the morlgagor under this Security instrument,

i} TMERS” is Morigage Electronic Registration Syslems, ine. MERS is @ separate Comoration that is acting solely as
@ nomines o7 Lander and Lender's successors and assigns. MERS iz the morfgagee under this Security Instrument.
MERS 18 organized and existing under the laws of Delaware, and has an address and teisphone number of P.O. Box
ZUZE, Hhnt, M 4858(1-2028, tel. {888) 870-MERS,

iy "Lender” s FBC Mortgage, LLE.

Landeris g Limited Liabiilty Company, crganized and sxisting
urider the laws of  Foriga. Lender's atdress is
165 &, Urange Avenus, Bulte 970, Orlando | FL 32801,

(&) “Mole™ means the promissory note signed by Borrower and dated  Septamber 20, 2016, The Note
states that Borrower cwes Lender THREE HUNDRED THIETY THOUSAND AND NOMQQr v v s ssvsnrs s e 5 s
ﬁ#iﬁ'k'ﬂf#ﬂ*ﬁ'**‘ﬁ'*'&#*ﬂ:#ﬂ##ﬁ'#ﬁr##ﬁ::&-ﬁ'ﬂ'ﬁz’k'ﬁ:*&ﬂr*%ﬁ*ﬁ*#ﬁ#ﬁrﬁ#ﬂﬁ#*ﬁﬁ[}ﬂ“am{U‘EH $3gﬂ?ﬂ{}ﬂﬁﬁﬁ )
plus interest. Borrower has promised o pay ibis debtin regular Periodic Payments and to pay the debi in full not later
than Qelobear 1, 2048,

ik “Property” means the property that is deecribed below under the heading “Transfer of Righis in the Hropearky.”

{6} “loan” means the debt avidenced by the Note, plus interest, any prepayment charges and late charges due under
e Mole, and all sums due under this Securily instrument, plus interast,

{H} "Riders” means all Riders 1o this Security Instrument that are axacuted by Borrowar, The itiowing Riders are o be
execyied Dy dorrower [check box as applicablel]:

| Adjustable Rate Rider .| Condominium Rider .| Second Home Rider
i Balloon Rider £ Plannaed Unit avelonmeant Ridaer ther{s) [speciiyi

| 14 Famdly Rider .| Biwsakly Payment Rider

WAL Rider

{4 “Applicable Law” means ail controlling applicable federal, state and local stahinies. ramusiations, ordingnces and
admiristrative rules and orders (thal have the effect of law) as well as s applicable final non-appeatable udicis!
RTINS,

(4} “Community Association Dues, Fees, and Assessments” means sl dues, fers, assessments and other charges that
are imposed on Borrower or the Property by 2 condominium association, homeowners associstion or similar cranization.

ALAZAMA-Single Family-Fannis Mac/Fraddie Maec URIFORE INSTRUMENT Form 3001 1/84

Eilie Mae, inc. Page t of ¢ ALEDEED (0315
ALEDEED ¢218)

DGASZNE 1144 AM PST

09/30/2016 01:42:51 PM

- "'F;%



20160930000359080 09/30/2016 01:42:51 PM MORT 2/11

e __ | ) LOANM #: 1134180888
(K} “Electronic Funds Transfer” means any ransfer of funds, other than & transaction originated by check, draft. or

simiiar paper Enatrun}%ﬁt witch is initiated through an slectronic werminal, tslephonic instrument, computer, or magnatic
ape s0 a3 to order, Instruct, or authorize 2 financial nstitution to debit or credit an account. Such term | noludes, butis

not hmited io, point-of-sale transfers, aulomated teller machine transactions, transfars initiated by telephons, wire
transfers, and automatad clearinghouse transfors.

(L) “Escrow ltems” means those items ihat ere descrihed in Seclion 3.

(M) “Miscellaneous Procssds” means any compensalion, setflement, award of damages, or proceeds paid by any
thirg party {other than insurance proceads paid under the coverages described in Section &) for: {1} damage o, or
destruction of, the Property: (il condemnation or othar taking of all or any part of the Property; (i) convevancs in lisu
of condemnation; or {iv} misrepresantations o, OF omissions as to, the value andfor condition of the Froperly,

{3} “M@ﬁgaga insurancs” means insurance protecting Lendar against the nonpayment of, or default on, the Loan.
{C) “Periodic Payment” means the reguiarly scheduled amount due for ) principal and interest under the Note, plus
() any amounits under Saection 2 of this security Instrument, |

(7} "RESPA” means the Real Estate Settlement Procedures Act (12 U.E.0. 82601 of saq.) and iis implementing
raguiation, Regulation X {12 C.FR. Part 1024}, as they might be amended from tme to iime, or any additional or
sucCessor iegisialion or reguigtion that governs the same subject matter. As usad in this Securily instrument, *RESPA”
ref’em 0 all requiremenis and restrictions that ars imposed in regard {o a “federally related marigage loan” evan if the
Loan does not qualify as a “federally related mortgage ivan” undsr RESPA,

(G} “Buccessgor in Interest of Borrowar” means any party st has taken tithe to the Property, whether or not that marty
nas assumed Borrowar's obligations under the Note andior this Security instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, exiensions and modifications
of the Note; and (it} the performance of Borrower's covenants and agresments unger this Secunty Instrument and the Note,
~or this purpose, Borrower imevocably morltgages, grants and Corvays o MERS {solely as nominee for Lender and Lender's
$UCcessors and assigns) and 1o the successors and assigns of MERS, with power of sale, the following described property
ncated in the Dounty [Type of Recording Jurisdiction] of Shelby

{Name of Revording Jurisdiction]:

Lot 42, Block 2, acoording to the Survey of Kirkwall. & Subdivision of invernsss, as recorded in Map Book 6,
page 152, in the Othcs of the Judge of Probate, Shelby County, Alabama.

PN # 10-1-11-0-002-028.000

which currently has the address of 5253 Kirkwall Ln, Birmingham,
[Sirast] [City]
Alabama 35247 {"Property Address™:
{Z2in Codel

TOGETHER WITH all the improvements now or hereafter arecied on the propeny, and all easements, appurie-
nances, and fiktures now or hereafter a part of the properly. All replacements and additions shall also be coverad [y
(s sscurity instrument. All of the foregeing is referred io in this Security instrument as the "Properly.” Borrowsr
undersiands and agrees that MERS holds only legal title to the interesis granted by Borrower in this Security Instrument,
DU, I necessary o comply with law of custom, MERS (g5 nomines for Lender and Lender's suceesanrs and ASBHING )
nas the rightl to exercise any or all of those Interests, including, but not limited to. the right 1o foreciose and sell the
Property, and 1o take any action required of Lender including, but not imited 1o, releasing and cancaling this Security
instrumeant.

SORROWER COVENANTS that Borowsr is lawfully saised of the esiate heraby sonveved and has the right to grand
and convey the Property and that the Property is unencumberad, except for encumbrances of record, Borrower warrants
and will defend ganersily the tille 1o the Properly against ali claims and demands, subjsct o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
imited variations by jurisdiction {o constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarnt and %grazs: as follows:

i. Payment of Principal, Interest, Escrow ltems, rrepayment Charges, and Late Charges. Borrowsar shall LR
when due the principal of, and interest on, the debt svidenced by the Note and any prepayment charges and iate chargss
nuie under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seciion 3. Pavments due under the
MNote and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
oy Lender as payment under the Note or this Seourlty instrument is returned o Lender unpaid, Lender may reguire that
ary or all subsequent payments due under the Nole and this Secunity Instrument be made In one or more of the foliowing
iorms, as selectad by Lender: () cash; (b} money order; (o} cerified check, bank check, freasurer's check or cashiars
check, provided any such check is drawn upon an instiiution whose deposits are insured by a faderal agency,
instrumentality, or entily; or {d) Elecironic Funds Transfer,
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Faymants are deemed received by Lender when recelved at the location designated in the Note or at such other
iacation as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may return any
payment o partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufiicient to bring the Loan current, without waiver of any rights herpunder or
prepudics o its righls to refuse such payment or partisl paymants in the future, but Lender is not obligatad o apply sugh
payments at the time such payments are accepied, i each Periodic Payment is applied as of iis schedulad due dals,
then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment t¢ bring the Loan current. If Borrowsr does not do 30 within & reasonable period of time, Lender shall either
apply such funds of return them to Borrower. If niol applied earfier, such funds will be applied to the outstanding principa
balance undsr the Note immediately prior {o foredlosure. No offset or claim which Borrower might have now or in the
future against Lender shall relisve Borrgwer from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Procesds. Excep! as otherwise desoribad in this Section 2, 2l paymants accepied
and applied by Lender shall be applied in the following order of priority: (a8} interest due under the Note; (1) Rrncing
cue under the Nole; () amounts dus under Section 3. Such payments shall be applied to sach Periodic Payment in the
crder in which it becams due. Any remaining amounts shall be applied first o Iate charges, sscond to any other amounts
dgue under this Securly Instrument, and then o reduce the principal balance of the Note.

iF Lender recaives a payment from Borrower for g delinguent Periedic Payment which includes a sufficient amount
0 pay any tate chargs due, the payment may be applled to the delinguent payment and the late charge. If more than
one Penodic Payment is culsianding, Lender may apply any payment received from Borrower 1o {he repayment of the
Periodic Paymeants i, and to the extent that, each payment can be paid in full. To the extent thal any excess axists after
the payment is applied to the full payment of one or more Periodic Payments, such excess mav ba applied io any isis
charges due. Voluntary prepayments shall be applied first to any prepaviment charges and then as described in the Note,

Ay application of paymenis, insurance proceeds, or Miscellaneous Procseds o principel due under the Note shal
not extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Funds for BEscrow Hems. Borrower shall pay lo Lender on the day Periodic Payimants are due under the Note,
unti the Note is paid in full, 8 sum (the *Funds”} to provide for payment of amounts due for: {3) laxes and assessments
and other tams which can attain priority over this Security Insfrument as a lien or encumbrance on the Property, {¢)
isassncld payments or ground rents on the Property, if any; (¢} premiums for any and all insurance reguired by Lander
under Section &; and {d) Morigage Insurance oremiums, if any, or any sums payabls by Borrower to Lender in lieu of
the payment of Morgage Insurance premiums in acoordance with the provisions of Section 10. These items are called
‘Escrow itams.” Al origination or at any time during the term of the Loan, Lender may require that Community Association
LDues, Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
msorow tem. Borrower shall prompily furnish to Lender all notices of amounis o be paid under this Section. Borower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar's obligation to pay the Funds for any or
all Escrow items. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
ARy Buch waiver may only be in writing. in the event of such walver, Borrower shall pay direcily, when and where payabie,
the amotinis dus for any Escrow Hams for which payment of Funds has bean waived by Lender and, if Lender FEQUIres,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may raquire. Borrower's
obligation {0 make such payments and fo provide receipts shall for all nurposes be deemed o be a8 covenant and
agreement contained in this Securily Instrument, as the phrase “covanant and agreement” is used in Section 8. i
Horrowar is obligated to pay Escrow ltems directly, pursuant to @ walver, and Borrower fails to pay the amount due for
an oscrow Hem, Lender may exarcise iis rights under Section 8 and pay such amount and Borrower shall then be
obligated undar Section 8 to repay io Lender any such amount Lander may revoke the waiver as 10 any or all Escrow
Hems at any tme by a notice given in accordance with Section 158 and, upon such revocation. Borrower shall pay 1o
Lender all Funds, and in such amounis, that are then reguired under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount {8} sufficient to permil Lender to apply the Funds at
the time specilied under RESPA, and (b} not o exceed the maximum amount a lender can require under RESPA. Lender
shiall sstimale the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future
acrow tems or otherwise in accordance with Applicabls Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ety
{ncluding Lender, § Lender is an institution whosa deposits are so insured) or in any Federal Home Loan Bank. Lender shalk
apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge Bormower
for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Fsorow Bems, urlass Lender
pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an aoresment is
made in wriling or Applicable Law requires interest {o be paid on the Funds, Lendsr shall not be requirad o pay Borrower
ary inleresi or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest shall be paid on the
Fungs, Lender shall give {o Borrower, without charge, an annual acoounting of the Funds as reguired by RESPA,

it theve is a surplus of Funds held In escrow, as defined under RESPFA, Lender shall account to Bomower for the
excess funds in accordance with RESPA. i thers Is a shortage of Funds held in escrow, as defined under RESPA. Lander
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
- unds neld by Lender,

4. Charges; Liens. Borrower shall pav all taxes, assassments, charges, fines, and impositions attributabls to the
Froparty which can atlain priority over this Securily Instrument, leasehoid paymenis or ground rents on the Property,
it any, and Community Association Dues, Fees, and Assesaments, if any. 1o the axtent thal these Hems are Escrow llems,
Sorrower shall pay them in the manner provided in Saction 3,
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Borrower shail promptly dischargs any lien which has priorily over this Sscurlly instrument unless Borrower, (2}
agrees in wniing 10 he payment of ine obligation secursd by the lien in 8 manner accepiable 1o Lender, but only 3¢ long
25 Borrower ig performing such agresment; {b} contesis the lien in good faith by, or defands against enforcemert of the
lien in, legal procesdings which in Lendars opinion operale 10 prevent the enforcemeant of the lien while thosa
proceedings are pending, bul only untif such procesadings are concluded; or (¢} secures from the holder of the lisn an
agresment satisfactory to Lender subordinaling the lien 1o this Security Instrument. If Lender determines that any part
of the Froperty 15 subject 1o a lien which can stiain priorily over this Securily Instrument, Lender may give Borrowsr &
natice dentifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the llen or (ake
one o more of ine actions set forth abovs in fhis Seclion 4.

Lander may raquire Borrower to pay a one-bme charge for a real estale tax verification andior reporting service used
by Lender n connection with this Loan.

<. Property insurance. Bourrower shall Keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtendad coverage,” and any other hazards including,
bt not limited o, earthguakes and fioods, for which Lender requires insurance. This insurance shall be maindained in
the amounts (including deauctible levels) and for the periods thet Lender requires, What Lendsr requires pursuant i
the preceding sentences can change during the term of the Loan. The insurance carrer providing the insurance shall
be chasen by Borrower subject {o Lender's right to disapprove Borrower's choice, which right shall not be exercissd
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, sither: (a) 2 one-time charge for fiond
zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certincalion services and subsequent charges sach time remappings or similar changes soour which reasonably might
aftect such determination or cerlification. Borrowsr shall also be responsible Tor the payment of any fees imposed by
the rederal Emergency Management Agency in conneclion with the review of any flood zone determination resuliing
from an obhiection by Borrowsar,

it Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance coverage, at
Lengers oplion and Borrower's expense. Lender is under no obligation fo purchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's squily in
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide graater or lesser
coverage inan was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained
ught signiicantly exceed the cost of insurance that Borrowsr could have obltained. Any amounts disbursed by Lender
unaer this Section 5 shall become additional debt of Borrower sscurad by this Security Instrument. Thase amounts shall
cear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender {0 Borrower requsesiing payment.

Alt insurance poiicies required by Lender and renewsls of such policies shall be sublect to Lender's gt 1o
cisapprove such policles, shall include a siandard morigags dause, and shall name Lender as morigages andfor as
an adaitional loss payes. Lender shall have the right 1o hold ths policies and renewsal certificates. if Lender Fequires,
sorrower snall promplly give to Lender all recsipts of pald premiums and renewsl notices. ¥ Borrower obiaing any
form of nsurance coverage, not otherwise required by Lender, for damage to, or destruction of. the Froperty, such
poiicy shall include a standard morigage clauss and shall name Lender as mortgages andior as an additions! loss
NAYES,

i ihe avent of loss, Borrower shall give prompl notice to the insurance carrer and Lender, Lender may make proof
of loss if not made prompily by Borrowsr, Unless Lender and Borrower otherwise agres in writing, any insurange
proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration or repair of
the Property, if the resloration or repair is economically feasible and Lender's securily is not lessened. During such renain
and restoration period, Lender shall have the right to hold such insurance pracesds until Lendar has had an opporiunily
o inspect such Properly to ensure the work has been somplsted to Lender’s satisfaciion, provided that such inspechion
shall be underiaken prompily. Lender may disburss procsads for the repairs and restoration in 2 single payment or in
a senes of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance procsads, Lender shall not be required to pay Borrower any interest or
garnings on such procesds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of ing insurance proceeds and shall be the sole obligation of Borrower. If the resioration or repair is not SConomically
teasible or Lendar's security would be lessenad, the insurance proceeds shall be applied 1o the sums secured Ly this
Secuntly Instrument, whethar or not then dus, with the excess, if any, paid to Borrowsr. Sugh insurance procesds shall
pa applied in the order provided for in Section 2.

it Borrowsr abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
mattars. If Borrowsr does not raspond within 30 days 1o 2 notice from Lander thet the Insurance carfer has offerad to
setile a claim, then Lender may negotiate and setlle the clzim. The 30-day pericd will begin when the notice is given.
in eiither svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns 1o Lender
(&) Borrower's rights {o any insurance proceeds in an amount not to exceed the amounis unpaid under the Note or this
wecurtty Instrument, and (b} any other of Borrowar's rights {other than the right to any refund of unsarmed LIBmHUms
paid By Borrower) under all insurance policles covering the Properly, insofar as such rights are appiicabie o ihe
coverage of the Property. Lender may use tha insurance proceeds sither 1o repalr or resiors the Propenty or 10 pay
amounts unpaid under the MNote or this Security Instrument, whether or not then dus.

8. Uccupancy. Borrowaer shall occupy, establish, and use the Property as Borrower's principal residence within
00 days atter the sxecution of this Securily Instrumant and shall continue to oocupy the Froperty as Borrower's
principal residence for at least one year after the date of ococcupancy, uniess Lander otherwise agraes in writing, which
congant snall not be unreasonably withheld, or unisss extenugting circumstances exist which are bevond Borrowsr's
COtrel,

7. Preservalion, Maintenance and Prodection of the Property: Inspections, Borrower shall not gestroy,
gamage or impair the Property, aliow the Properly to deteriorate or commit wasie on the Froperty. Whnether or not
Borrowsr is residing in the Property, Borrower shall maintain the Property in order to pravent the Property from
geteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair of
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restoration is not sconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
Geisnoration or damage. If insurance or condemnation proceeds are pald in connection with damags 1o, or the taking
of, the Proparty, Borrowsr shall be responsible for repairing or restoring the Property only if Lender hag releasad
procaads or such purposes. Lender may disburse procesds for the repairs and restorglion in a singls payvment or in
4 saries of progross payments as the work is completed. I the insurance or condemnation procesds are not sufficient
o repair or resiore the Property, Borrower Is not relieved of Bonrower's obligation for the completion of such repair or
restorgiion.

Lender or iis agent may maks reasonable aniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notics at the time of
or prior to such an interior inspection specifying such reasonable causs.

6. Dorrowesr's Loan Application. Borrowsr shall be in defaull if, during the Loan application process, Borrowesr
Of any persons or entities acling af the direction of Borrower or with Borrower's Knowledge or consent gave materially
false, misleading, or inacourate information or statements 1o Lender {or failed to provide Lender wilth material information)
i connecton with the Loan, Material representations include, but are not limited {o, representalions GONCarning
Borrowar s occupancy of the Properly as Borrower's principal residence.

¥. Protection of Lender’s Interest In the Properly and Rights Undsr this Security Instrument, if (&) Borrower
fails (o parform the covenants and agreemants contained in this Security Instrument, (b) there is @ lagal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securily instrument {such a8 &
procesding in bankruptoy, probate, for condemnation or forfeiture, for enforcameni of a lisn which may attain GHORLY
ovar this Secunily Instrument or 1o enforoe laws or regulations), or {c) Borrower has abandonad the Property, then Lender
may Uo and pay for whalever Is reasonable or appropriate to protect Lender's interest in the Hroperly and rights under
this Security instrument, including prolecting andfor assessing the value of the Property, and SECUNNG and/or repairing
the Froperly. Lender's actions can include, but are not limited fo: {a) paving any sums secured By & lien which has priorily
over this Securtly instrumeant; (b} appearing In court, and (¢} paying reasonable atioineys' fees 10 protect its inferest in
the Property and/or rights under this Security Instrument, Including its secured position in a sankrupicy procesding.
securing the Property includes, but is not limited to, entering the Property o make repairs, change iocks, replace or
noard up goors and windows, drain waler from pipes, eliminate building or other code viciations or dangercus
conditions, and have uliiles turned on or off. Although Lender may iske action under this Section 9, Lander doas nod
nave o do so and is nol under any duty or obligation o do so. it is agreed that Lendar incurs no liahility for not taking
any or all actions authorized under this Secticn 8.

Aly amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear inferest at the Note rale from the dale of disbursement and shall be
payable, with such interest, upon notice from Lendar {0 Borrower requesting paymant.

T tis Secunity instrument is on a lsasehold, Borrower shall comply with all the provisions of the izase. Borrower
gialt nol surrender the leasehold estate and interests hereln conveyed or terminate or cancel the ground lsass.
porrower shiall not, without the express wiitten consent of Lander, alfer or amend the ground Isase. If Borrowsr acuuires
fee litiz 10 the Property, the leasehold and the fee tifle shall not merge unless Lender 3grass o the merger in
Writing.

10. Morigage Insurancs. [f Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay he premiums required 1o maintaln the Mortgage Insurance in effect. I, for any reasocn, the Mortgages insurance
coverage raquired by Lender ceases lo be available from the morigage insurer that previously provided such insurance
and gorrowsr was required to make separately designated payments toward the premiums for porigags insurance,
Borrower shall pay the premiums required o oblain coverags substantially equivalent to the Mortgage insurance
previousty in effect, at a cost substantially squivalent to the cost to Borrower of the Morlgage Insurancs DrEVIGUSHY In
eftect, from an alternale morngage insurer selecled by Lender. if substantially eguivalent pMorgage Insurance coverage
5 not available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that were
aue when the insurancs coverage ceased to be in effect. Lender will accept, use and retain these PRYMENS a8 & non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimalely paid in full, and Lender shall not ba reguired to pay Borrowsr any interest or samings on
such ioss reserve, Lander can no longer require loss resarve payments if Morigaoe insurance coverage {in the amount
and tor the pariod that Lender requires) provided by an insurer selected by Lendsr again becomes avallabie, Is obtained.
gnd Lender requires separately designated payments loward the premiums for Morlgage Insurance. f Lender required
Mortgage Insurance as a condilion of makirg the Loan and Borrower was required to make separately designaled
paymants toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required o mainiain
Mortgege Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requiremeant for Mortgage
nsurance ends in accordance with any writlen agreement betwesn Borrower and Lender propviding for such fermination
cr untit termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's oiligation o pay interast
gt the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may ncur if
sorrower aoes not repay the Loan as ggreed. Borrower is not 8 party fo the Mortgage Insuranca.

Morigage insurers evailuate their tolal risk on all such insurance in force from time to time, and may anter inlo
agreements with olher pariies that share or modify their risk, or reduce losses. These agreements are on lerms and
condilions that are salisfactory to the mortgage insurer and the other party {or parties) (o these agresmants, These
agreemenis may reqguirs the morigags insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funde obiained from Mortgage Insurance oremiims).

As a resull of these agreements, Lender, any purchasar of the Nole, ancther insurer any reingurar, any other antity,
or any afiiliale of any of the foregoing, may receive (divectly or indirectly) amounts that derive from {or might be
criaraciarized as} a portion of Borrewsr's payments for Mortgage Insurance, in exchangs for sharing or modiiving the
mortgage insurer's risk, or reducing losses. If such agreemeant provides that an affiiale of Lander takes a shars of tha

insurer s risk in exchange for a share of the premiums paid io the insurer, the arrangement is oiten iermed “captiva
remnsuranca.” Further:
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{2} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, o any other terms of the Loan. Such agreements will not increase the amount Borrowser will owe for
Mortgags insuranece, and they will not entitle Borrower 1o any refund.

{; Any such agreements will not affect the righis Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1988 or any other law. These rights may Include the right to
receive certain disclosures, o request and obtain cancellation of the Mortgage Insurancs, {6 have the Mortgage
insurance terminated automatically, andior %0 receaive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancaliglion or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellaneous Proceeds ars hereby assigned 1o and
stiall be paid o Lander.

1 tha Property is damaged, such Miscsllaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender's securily is not lessensed, During such repair and
restoration pened, Lender shall have the right to hold such Miscellanesus Proceeds until Lender has had an opportunity
o nspect such Froperty to ensure the work has been completed 1o Lender’s satisfaction, provided that such inspection
shail be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or In g series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inferast
o be paid on such Miscellanecus Froceeds, Lander shall not be required to pay Borrower any interest or 8aININgGs on
such Miscelianaous MProceeds. H the restoration or repair is not economically feasible or Landsr's securnty would be
lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whather or not
then due, wilh the excess, if any, paid to Borrower, Such Miscellanecus Procesds shall be applied in the order provided
far in Section 2.

int the event of a total taking, destruction, orioss in value of the Property, the Miscelianaous Proceeds shall be apnliad
io the sums secured by this Securily instrument, whether or not then due, with the excess, if any, paid (o Borrower.

in the event of a partial taking, destruction, orloss in value of the Property In which the fair market value of the Froperly
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sgcurad by this Security instrument immadiately before the pariial taking, desiruction, or loss in value, unlsss Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduged by the amount
of the Misceligneous Proceeds muiltiplied by the following fraction: {8} the total amount of the sums secured mmediately
hetore the parlisl taking, destruction, or loss in value divided by (b} the fair markat valus of the Froperty immedialely
vetore the partial taking, destruction, or loss in valus. Any balance shall be paid o Borrower.

i1 the event of a partial faking, destruction, orloss in value of the Proparty in which the falr market vaius of the Pronerty
immadiately belfore tha partial taking, destruction, or loss in valua is less than the amount of the sums seoured
immadialely before the pariial taking, destruction, or loss in value, unless Borrower and Lander otherwise BOres in
writing, the Miscellansous Proceeds shall be applied io the sums sacured by this Security Instrument whether or not
the sums are then due.

it the Propatty is abandoned by Borrower, o F, after notice by Lendar to Borrower that the Opposing Parly {as defined
iy the next sentence) offers to make an award o setile g claim for damages, Borrower falls 1o respond to Lender within
S0 days after the dale the notice Is given, Lender is authorized to collert and apply the Miscelianesus Proceeds sither
e restoration or repair of the Property or o the sums securad by this Security instrumeant, whather or not then dus.
“Upposing Party” means the third parly that cwes Borrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard fo Mizscellaneous Procseads.

Borower shall be In defaull I any action or proceeding, whether civil or oriminal, is begun that, In Lender's judament,
coula resiil in forfeiiure of the Froperty or other material impairment of Lender's inlerest in the Property or rights under
this secunty instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
wrisiiure of the Praperty or other material impairment of Lender's inferest in the Property or rights under this Security
instrurment. The procesds of any award or claim for damages that are attribuiable to the impairment of Lender's intersst
it the Property arg hereby assigned and shall be naid o Lender.

All Miscalianeous Procesds that are not applied 10 restoration or repair of the Property shall be applisd in the order
provided for in Section 2.

12. Borrower Not Haleased: Forbearance By Lender Not a2 Walver, Exdension of the time for paymant or
modification of amortization of the sums secured by this Security instrument granted by Landsr io Borrower or any
successor in interest of Borrower shall not operate o relsase the liability of Borrower or any Successors in Interest of
sBorrowear. Lender shali not be required lo commence procesdings against any Successor in Intarest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this sacurity Instrument by
reason of any demand made by the original Bomrower or any Successors in interest of Borrower. Any forbearance by
Lander in exercising any right or remedy including, withoui limitation, Lender's acoeptance of payments from third
persons, entities or Successors in interest of Borrower or in amounis less than the amount then dus, shall not be a waiver
of or preciude the exercise of any right or ramady,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agress
that Borrower's obligations and liability shall be joint and several. However, any Borrower who Co-8igns this Securily
instrument but does not execute the Nots {a "co-signer™): {8} is co-signing this Security Instrument oriy 10 morigage,
grent and convey the co-signer's inferest In the Property under the terms of this Security Instrument; (B} is not personaily
obiigated 1o pay the sums sscursd by this Secunity Instrument; and (¢} agrees that Lender and any other Borrower can
agree o exiend, modily, forbear or make any accommodations with regard to the terms of this security instrument or
the MNote wilhoul the co-signer's consent.

suiiedct (o the provisions of Section 18, any Successaor in interest of Borrower who assumes Rorrowear's coligations
under his Secunty instrument in writing, and is approved by Lender, shall obtzin all of Borrower's rights and bensiits
under this Secuntly instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security instrument unless Lender agress to such release in writing. The covenants and agreements of this Security
nstrument shall bind {except as provided in Seclion 20) and benefil the successors and assigns of Lendar,
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4. Loan Lharges. Lender may charge Borrower fees 1o services performed in connection with Borrower's defaull,
ior the purpess of profacling Lender's interest in the Property and rights under this Securily Instrument, including, but
not imited to, attornays’ fees, property inspection and valuation fees. In regard fo any other feas, ihe absence of exprass
authonty in this Secunty instrument 1o charge g speciiic fee o Borrower shall not be construad as a prohibition on the
charging of such fee. Lender may nol charge fees that gre expressly prohibited by this Sscurity Instrument or by
Appiicabie Law. |

if the Loan is sudject 10 8 iaw which sets maximum ioan charges, and that law is finally interpretad so that the infarest
or other loan charges collected or to be collecied in connection with the Loan excead the permilted limits, then: (a)
ary such wan charge shall be reduced by the amount necessary to reduce the charge o the permiited limit; and (b}
Aty sums already collected from Borrower which exceeded permilted limits will be refunded o Borrower. Lander may
Ghoose 10 make this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower.
it & refund reduces principal, (he reduction will be treated as a partial prepaymant without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s accaptance of any such refund made
oy dirgct payment 1o Borrower will constitile g walver of any right of action Borrower might have arising out of such
QVerChargs.

15, Notices, All notices given by Borrower or Lender In connection with this Sacurity Instrument must be In writing.
Ay notice 1o Borrower in conneclion with this Security Instrument shall be deemed o have basn given o Borrower
whan railed by first class mall or when actuaily delivered to Borrower’s nolice address if sent by other means, Notics
o any one Dorrower snall constiiute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has designated a substitute notice addrass by notice
o Lander. Borrower shall promplly notify Lender of Borrower's change of address. if Lender specifiss a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nolice address under this Security Instrument at any ons time. Any
notice to Lender shall be given by delivering it or by mailling & by first class mall to Lender's gddress stated herein unless
Lender has designated ancther address by notice o Borrower. Any notice in connsction with this Security Instrument
snall not be deamed {0 have been given 1o Lender until actually recelved by Lender. if any notice required by this
security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law,; Severabliity; Rules of Construction. This Securily Instrument shall be govarned by federg
iaw and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
Instrumaent are subject to any requiremeants andg limilations of Applicable Law. Applicable Law might explicitly or implicitly
atlow the parties to agree by contract or § might be silent, but such silence shall not be construed as 8 prohibltion sgainst
agreement by contract, in the event that any provision or clause of this Security instrument or the Note conflicts with
Applicaiie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
efiect wilhoul the conflicting provision.

As used in this Security instrument: {a) words of the masculing gender shall mean and include comesponding neuter
WOrGs Or words of the femining gender; (b) words in the singular shall mean and include the plural and vice verss: and
(C} the word "'may” gives scle discretion without any obligation to 1ake any action.

4. dorrower's Lopy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18. Transisr of the Property or a Benefislal interest In Borrower. As used in this Section 18, “Intarast in the
Property” means any legal or benaficial inferest in the Property, including, but not limited {o, those bensficial interesis
ransferred in g bond for desd, contract for deed, insialiment sales conlract or sscrow agreement, the intent of which
is the transfer of title by Borrower at a fulure dale {0 a purchaser.

it ail or any part of the Property or any Interast in the Property is sold or transferred {or if Borrower is not a natural
person and e beneficial interest in Borrower is sold or transferred) without Lendar's prior written consent, Lender may
require immedciate payment in full of il sums secured by this Sacurily instrument. However, this oplion shall not he
axercised by Lender f such exerciss is prohibited by Applicable Law.

it Lender exercises this option, Lander shalt give Borrower notics of accelsration. The notice shall provids a pariod
i notiess than 30 days from the date the nolics is given in accordance with Section 15 within which Borrower must pay
aH sums secured by this Security Instrument. If Borrower fails o pay thase sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

19, Borrower's Right to Relnsiate After Acceleration. If Borrower meesls cortain conditions, Borrower shall have
the nght ic have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: {a) five days
oefore saie of the Property pursuant o any power of sale contained in this Security Instrument; (b) such other period
as Apphicaois Law might specily for the termination of Borrower's right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {8) pavs Lender all sums which then would be due under
this Securily Instrument and the Note as if no acosleration had ogcurred; (b) cures any default of any other covanants
or agreemsenis; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited io,
reasonale altorneys fees, proparty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interast in the Property and rights under this Security instrument; and (d) takes such action as Lender may
reasonainy raquire {o assure thal Lender's Interest in the Properly and righis under this Seourity Instrument, and
Sorrower s opiigation (o pay the sums secured by this Security Instrument, shall continue unchanged, Lender may
require thal Borrower pay such reinstatement sums and expenses in one or mors of the following forms, as selected
by Lender: (8] cash; (b} money order; (¢} certifiad check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposits ars insured by a faderal agency, instrumentality or antity;
or {4} Electronic Funds Transier. Upon reinsiatement by Borrower, this Security Instrument and ouligations segured
neraby shall remain fully eflective as if no accsleration had ooourred, However, this right io reinstate shall not apply in
the case of acceleralion under Section 18.

0. aie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial intersst in the Note
(ogether with this Securlly Instrument) can be sold one or more fimes without prior notice o Borrower, A sale might
result in & changs in the entity (known as the "Loan Servicer™) that collects Pericdic Payments due under the Note and
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this Security instrument and performs other morigage loan sarvicing cbligations under the Nois, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note, If thers 8 8 change of the Loan Servicer, Borrower will be given writian notice of the change which will stale
the name gnd address of the new Loan Servicer, the address to which payments should be made and any other
irormation RESPA requires in connaction with 2 notice of transfer of serviging. If the Note is sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations o Borrower
wilt rermnain wilh the Loan Servicer or be transferred to a successor Loan Sarvicar and are not assumed by the Note
purchaser uniass otherwise provided by the kole purchaser,

Netther Borrower nor Lender may sommence, joln, or be joined to any judical aclion {as either an individual liticant or
ine membaer of & class} that anses from the olther parly’s actions pursuant o this Security Instrument or that alleges that
the oiher party has breached any provision of, or any duty owed by raason of, this Security Instrurnent, until such Bomrower or
Lander has nolified the other parly (with such notice given in compliance with the requiremants of Section 15) of such alleged
preach ang afforded the olher parly herslo a reasongbie period after the giving of such notics to iske comective action, if
Appiicable Law provides a time period which must elapse before certain action can be taken, that ime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acoelsration and opportunity to cure given 1o Borrower
pursugnt 1o aection Z2 and the notice of acceleration given to Borrower pursuant to Saection 18 shall be deemad o satisty
the notice and opportunity to take corrective action provisions of this Section 20.

2. Hazardous Substances. As usad in this Section 21: {8} "Hazardous Substances” are these subsiances defined
a3 toxic or hazardous substances, polivtants, or wastes by Environmental Law and the following substances: gasciine,
keroseng, gther flammable or toxic petroleurn products, toxic pesticides and herblcidas, volatils soivents, matarals
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law” moans federal laws and laws
of the jurisdiction where the Properly is located that relate to health, safety or environmental protection: {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, a3 defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute {0, or otherwiss trigger an
Envirenmental Claanun.

sorrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
or ihfeaten o relsase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone slse
to do, anything affecting the Properiy {a) that is in vidlation of any Environimantal Law, {b) which crastes an Environmenta)
Condition, or (¢} which, due 1o the presence, use, or release of a Hazardous Subsiance, creaies a condilion ihat
adversely afiscls the value of the Property. The preceding two sentences shall not apply 10 the presences, use, or slorags
on the Property of small quantities of Hazardous Substances that are generslly recognized to be appropriste to normal
resigential uses and (o maintanance of the Property {incuding, but not limited o, hazardous subslarces in consumer
products ).

sorrower shall promptly give Lender writien notics of (a) any investigation, claim, demand, lawsult or other action
oy any governmental or regulatory agency or private parly involving the Property and anv Hazardous Substance or
rvironmental Law of which Borrower has actual knowledge, (B) any Environmental Condition, ciuding but nod limiled
t0, any spliling, leaking, discharge, releass or threat of release of any Harzardous Substance, and (¢ any condition
caused oy the presence, use or release of a Hazardous Substance which adversaly affects the value of the Hroperly.
it Borrower leams, or is nolified by any govemmental or regulatory authority, of any private party, that any removal or
other remeaiation of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take all

nacessary remedial actions in accordance with Environmaental Law. Nothing hersin shall creste any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22, Agceleration; Remedies. Lender shall give notice {0 Borrower prior to accslsration following Borrower's
sreach of any covenant or agreement in this Security Instrument (but not prior to zcceleration undsr Section 18
uriiess Applicable Law provides otherwisa). The notice shall specify: (s) the default; (b} the action required io
cure the getaull; (<] a dale, notless than 30 days from the date the notice is given to Borrower, 3y which the defausii
must be cured; and {d) that fallure to curs ths default on or before the date speacifisd in the notice may resul in
acceteration of the sums secured by this Security Instrument and zals of the Proparty. The notice shall further
inform Borrowsr of the right to reinstate after acesleration and the right to bring a court action o assert the non-
existence of 2 default or any other defense of Borrower to accelerstion and sals. If the defaull is not curad on
or setors the date specified In the notice, Lender at Be option may reguirs immediats payrnant in full of all sums
secured by this Security instrument without further demand and may invoks the power of sals and any other
remiedies permitied by Applicable Law. Lender shall be entitfed to collsct all expanses incurved In pursuing the
remgdies provided in this Section 22, including, but not limited to, reasonable gtiorneys’ fees and costs of title
SVILIBNGCS.

i Lender invokes the power of sale, Lender shall give a copy of 2 notics o Borrower in the manner proviged
it Jection 15. Lender shall publish the notice of sale once a week for three consecutive woeks in a REWSDaner
published in  Shelby Lounty, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public auction at the front door of the County Courthouse of this County, Lender
shall deliver 10 the purchaser Lender’s deed conveying the Property, Lender or #s designee may purchase the
Froparty at any sale. Borrower covenants and agrees that the procesds of the sale shall be applied in the
toliowing order: {a} to all expenses of the sale, including, but not limited 1o, reasonabls attorneys’ fses: (bl fo
all sums secured by this Sscurity Instrument; and (s} any excess (o the person or parsons iagaily entitied to i,

£3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall raleass this SACUriy
instrurnent. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily
nstrument, but only if he fee is paid to a third party for services rendered and the chiarging of the feo is permiltted undsr
Appicabls Law.

£4. Waivers. Borrower waives sl rights of homestead exemption in the Property and retinguishes sl rights of curtesy
and dower in the Property.
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BY SHaNING BELOW, Borrower accepls and agress (o the terms and covenanis conlained in this Security
nsUmMent and in any Riger aXecuisd by Borower and recorded with it
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O thig 20th day of SEPTEMBER, 2016, 1, CHARLES D STEWART, JR & Motary Public in gnd

1o said county and in said stale, hersby cortify that WARREN D BEASON AND SUSAN L BEASON, whose
namels! is/are signed 1o the forsgoing conveyance, and who isiare known 1o me, acknowiedyed belfore me

that, seing inlormed of the conlents of the conveyances, he/she/they execuled the same voluniarily and as his/
harihelr 20t on the day the same bears dale,
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Gifice this 20th day of SEPTEMEER, 204G,
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Lander: FBO BMorlgage, LLG
RNRLD 1D 152850
Loan Originator: Qlay Plergs
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PLAMMED UNIT DEVELOPMENT RIDER

ThHIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
September, 2016 and s mncorporated into and shall be deamead to amend and
supplement the Morlgage, Deed of Trust or Security Desd (the “Security Instrument™

of the same dale, given by the undersigned (the "Borrower”) 1o secure Bomrower's MNote
10 FBE Morigags, LLE, 8 Limited Lisbility Company

, {ihe "Lender)
ot ihe same date and covering the Property described in the Security Instrument and
ocated atl 52583 Wirkwall Ln, Blrmingharms, AL 35242,

ine Property includes, but is not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
iy COYEMANTS, CONDITIONS AND RESTRICTIONS

tihe "Daclaraiion”).
ihe Property 1S a part of a planned unit devsiopment known 25 APPLE CROSS/
RIKWALL COUREBE
{ihe "PUD"L The Properiy alsoincludes Borrower's interestin the homsowners association
oF equivaient entity owning or managing the common arsas and faciities of the PUD
{the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenanis and agresmenis made in the
security instrument, Borrower and Lender further covenant and agres as foliows:

&, PUL Obligations. Borrower shall perform all of Borrower's obligations under the
~ULYs Constituent Documents, The "Constituent Documenis” are the (D Declaration:
(i) articles of incorporation, trust instrument or any equivalent dooument which creates
the Uwners Associgtion; and () any by-laws or other rules or reguistions of the Owners
Agsociation. Borrowser shall promplly pay, when due, all duss and assessments
mposed pursuant (o the Constituent Documents,

B. Property Insurance. So iong as the Owners Association maintains, with a
genersily accepted insurance cairier, 3 "master” or blanket” policy insuring the Property
wiich is satisfactory o Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and againstloss by fire, hazards included
wiihin the term "extended coverage,” and any other hazards, including, but not limited
to, sarthquakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Seclion 3 for the Periodic Payment fo Lender of the vearly premium
instatiments for properly insurance on the Property; and (i) Borrower's obligation under
section § to maintain property insurance coverage on the Property is deemed satisfied
2 the exient that the required coverage is provided by the Owners Association policy.

vhat Lender requires as a condition of this walver can change during the term of the loan.

sorrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy,

in the event of a distribution of properly insurange proceeds in lieu of restoration or
repair following & 10ss o the Property, orto common areas and faciliies of the PUD, any
procesds payabie o Borrower are hereby assigned and shall be paid to Lender. Lender
snaill apply the proceeds o the sums secured by the Security Instrument, whether or
not then due, with the axcess, if any, paid o Borrower,

(. Public Liability Insurance. Borrower shall take such actions as may be
reasonatie to ensure that the Owners Association maintaing a public liability insurance
poncy acceplable in form, amount, and exient of coverage o Lender

MALTISTATE PUD RIDER--Single Famity-Fannis Mas/Freddie Mac UNIFORM INSTRUBENT Form 3150 1404
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. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
af for any conveyance in liey of condemnation, are hereby assigned and shall be paid
o Lender, Such proceeds shall be applied by Lender (o the sums secured by the
secunty instrument as provided in Section 11,

. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior wrillen consent, sither partition or subdivide the Property or conserd
tor {1} the abandonment or termination of the PUD, sxcept for abandonment or termination
requared Dy iaw in the case of substantial destruction by fire or other casualty or in the case
of @ taking by condermmation of eminent domaln; () any amendment io any provision of the
“Constiuent Documents” I the provision is Tor the express benefit of Lender; (i) termination
ofprofessional management and assumplion of self-management ofthe OwnersAssociation;
or {iv} any achon which would have the effedt of rendering the public liability insurance
coverage mainiansd by the Owners Association unacceptable to Lender,

r. remedies. ¥ Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower securad by the Security Instrument. Unless
porrower and Lender agree fo other terms of pavment, these amounis shall bear
interast from the date of disbursement at the Note rale and shall be payable, with
interast, upon notice from Lender {0 Borrower requesting payment,

=Y SiehiNG BELOW, Borrower accepts and agrees 1o the terms and covenanis

rhaingd in this PUD Rid
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oo Filed and Recorded
AT 'f Official Public Records

,:S-.‘ \.-} Judge James W. Fuhrmeister, Probate Judge,
%y : 4 County Clerk
* | ‘f' B
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