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MORTGALE

DEFINITIONDS

Words used in omltiple sections of this docwment are defined below and other words are def’mﬁd.in Sa;tiﬂﬁﬁ 3, 11, 13, 18, 26
aned 21, Certain rules regarding the nsage of words used in this document are alse provided m Section 16,

(A} “Security Instrument” mesns this document, which is daied  Seplember 43, 2018 | fogether with all Rigers to
this document,

By “Borrower” iz JOMN W, CLARK AND WIFE, SUBAN K GCLARK

Borrower 1s the mortgagor under this Security Instognent,

(O YLender™ is BancorpSouth Bank, State Chartered instiiution E
ender i3 3 State Chartered nstitution organized and existing under
tha laws of 108 Siate of Mizsinsippd . Lender’s address i3
RO Box 3358, Tupeais, MS 388833358

. Lender i¢ the morigagee under this Security instrument,

(0 “Nete” means the promissory note signed by Borrower and dated Seplember £3, 2038 . The Note sfates {hat
HBarrower owes Lender One Hundred Sixty Six Thousand and nofi00
Doflars (U8, $168,000.00 )

plus interest. Bomower has promised {o pay this debt i regular Periodic Payments and to pay the debt in full not later than
Octoher 87, 2048

(£} “Property” means the property that is described below under the heading “Transier of Righis in the Property.”
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(Fy “Laan” means the debt svidenced by the Note, plus interest, any prepayment charges and late charges duc under the Nolg,
and all sums due vnder this Seonrity Instrument, plus micrest,

() “Riders® means all Riders to this Security Instrument that are executed by Borrower, The following Rislers are to be
exacuted by Borrower [check box as applhicabls):

E] Adinstable Rate Kider E: Condomanimn Rider [:j Second Home Hidoy
[j Balloon Rider Planned Lnit Development Bider L WA Bider
") 104 Fanly Rides [ Bisasidy Payent Ridss ] Other(s) specify

(8) “AppHcable Law” mesns all controlling applicable federal, state and local statutes, regulativas, ordinances and
administrative rales and orders (1hat have the effect of law) as well as sl spplicable final, non-appealable judicial opinions.

Y *“Community Asseciation Dues, Fees, nud Ascessugenis™ means all dues, feeg, aseessments and other charges fhat age
iripased on Borrower or the Froperty by a condominfum association, homeowaners association or sumilar organization.

(N “Flectrenic Funds Trausfer” means any transfer of funds, other than 2 trapsaction originated by chieck, sz;'ir’s.-z_f’ar or sivmlar
paper mnstrovaent, which is initisted through an electronic terminal, telephonie instrument, computer, or magnelis @ps 30 a8
to order, lnshuct, or authorize a fnancial institution to debit or credit an account. Such termy includes, but 18 not fnited to,
potnt-of-sale transfers, sutomated teller machine fransactions, wansiers initiaisd by telephone, wire transfers, and automsated

clearinghouse iransfers.

(K3 “Escrow Hems”™ means those Heme that are desenbed m Section 3.

(L} “Miscellancous Proceeds” means any compengation, settloment, award of damages, o PrOoseas paid‘ Oy ARy ihifii
party {other than insurance procceds puid under the covernges deseribed in Sechion §) for: () damage Yo, of destruchon of,
the Property; (i1} condemnation or other taking of all or amy part of the Property; (41) conveyance in lien of condemmuation; or
{iv} misrepresentations of, or omissions as to, the value and/or condion of the Property.

Fd

(M) “Morigsge Insursnee” means insurance prolecting Leoder against the nonpayment of, or default on, the Loan.

(N} “Perindic Pavmeni™ means the regularly scheduled amount dus for (i) principal and intevest under the Note, plas {11} any
amounts under Section 3 of this Security Instnument.

(31 “RESFA” means the Real Bstate Settlemment Procedures &ct (12 US.CL § 2601 of seq.} and s implementing reguiation,
Regulation X (12 CF.R. Part 1024), as they might be amended from tirpe o time, o any additional or successor legiclation or
regulation that governs the same subject matier. 48 used in this Security Instrument, "RESPA™ refers to ail requircments and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not aisaiify as a “federally
related mortgage loan” under RESPA.

(F) “Successor in Tnterest of Borrower™ means any party that has taken title {o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or s Security Instrumeat.
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TRANSFER OF BRIGHTS IN THE PROPERTY

This Security Instnument sceures to Lender: (1) the sepayment of the Loan, and all renewals, exiensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agresnents under this Secanity Instrament and the Notc., For this
purpose, Borrower Itrevocably mortgages, grants and conveys Lendsr, with power of sale, the following descnibed property
iocated i the Lo Ounty ol Sheiby

' Type of Recording Jurisdiction] INsme of Regording Junisdiotion]

See Attached Exhibit &

The proceeds of this loan have been applied on the purchase price of the herein described property.

which currently has the address of 43¢ QLI Eﬁﬁ]@ﬁ GIR
airont
Birmingham  Alebama S5242-2858  (“Property Address”)
iy ] i Code]

TOGETHER WITH all the buprovements now of hereafter erected on the property, and sl easementis, appurienances, ard
fixtures now or hereafler a part of the property. All replacements and additions shall also be coversd by this Secunty Instrument,
All of the foregoing is referved 1o in this Security Instrumend as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is ynencumbered, sxeept for encumbrances of recard. Borrower waryants and will
defend pencrally the title to the Property against all claims and demands, subject fo any encumbranees of record,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute 2 uniform seourity nstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

i, Pavment of Priscipsl, Interest; Eserow Memw, Prepayment Chavges, and Lafe Charnes. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepaymont charges and late charges due
under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall be made in ULE, currency, However, if any check or other mstrument received by Lender a8 paymeont
under the Note or this Security Tnstrument is returned to Lender unpaid, Lender rony regurive that any or all subseguent payments
due under the Note and this Scourity Instrument be raade in one or more of the following forms, as selected by Lender: {a) cash;
(5} money order; (¢} ceriified check, baxk check, treasurer’s check or cachier's check, provided any such check is drawn upon an
institntion whose deposits are insueed by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transier.

Payments sre deemed received by Lender when recetved at the location designated in the Note or al suc h other location ag
may be designated by Lender in sccordance with the notice provisions it Section 13, Lender may refurn any paymsat or parial
payment if the payroent of partial payments are insufficient to bring the Loan current, Lender may secept any payment or partisl
payment insnfiicient to bring the Loan current, without waiver of any rights hercunder or prefudice to s rights to refuse such
payment or partial payments in the future, but Lender (s not obligsted to apply such payments af the ime such paymenis are
accepted. If sach Periedic Payment is applied as of iis scheduled due date, fhen Lender need not pay interest on unapplied funds.
Lender may bold such unapplied funds vntil Borrower muakes payment bring the Loan current. I Borrower does not ¢o 5o
within a reasonable period of tirns, Lender shall either apply such funds or refurg them & BOTIOWET. if not applied earlier, such
funds will be applied to the ouistanding princips! balance mder the Note nnnediately prior o foreciosure. No offsct or ¢laim
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which Borrower mipht have now or in the future against Lender shall relieve Borrower from roaking payments due under the
Note and this Security Instrument or performing the covenanis and agreements secured by this Secunty Instrizuent,

3. Application of Paymests or Proceeds. Except as otherwise described in this Section 2, all payments gooepied and
anplicd by Lender shall be apphed in the following order of prionity: {a) interest due under the Notg; {b} principal due under
the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order i which i
became doe. Any remaining anounts shall be applied first o Iate charges, second {0 any other amounts due under this Security
Tnsmnnent, and then o reduce the principal balancs of the Note,

¥ Lender receives @ payment from Bomrower for a definguent Periodie Payment which inchudes a auificient amount 1o
pay any late charge due, the payment may be applied to the delmguent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bomrower to the repayimend of the Periodic Payments 1,
and to the cxtent that, sach payment can be paid in full. To the extent that any excess exists after the payment 18 apphed 1o the
full paviment of one or more Periodic Payments, such excess may be apphied {o any late charges due, Voluntary prepayrnenis
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, fusurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
sxtend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomowsr shall pay to Lender on the dav Periodic Payments are due under the Note,
until the Note is paid i full, & sum (the “Funds™} to provide for payment of amounts due for {a} taxes and asscssments and
sther items which can attain priority over this Security Insinzment as a len or encumbrance on the Property; () leasehold
sayments or ground rents on the Froperty, if any; {¢} promiums for any and alf menrance required by Lender under Ssction 3
and {d) Morigage Insurance preriums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Hsorow iteras.” Al originaiion
or at any iime during the term of the Loas, Lender may require that Comrounity Association Dues, Fess, and Asseasments, it
any, be escrowed by Borrowser, and such dues, fees and assessments shall be an Bscrow Hem, Borrower shall promptly fimaish
to Lender all notices of amounts to be paid vnder this Section. Bomower shall pay Lender the Funds for Hsorow lems unless
¥ ender waives Botrower's obligation to pay the Funde for any or alf Hscrow Iiems. Lender may waive Borrower’s obligation
to pay to Lender Funds for amy or all Escrow Hems at any time. Any such Waiver may oy be in writing, In the svent of such
waiver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow liems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender muay require. Borrower's obligation to make such payments and to provide mceipts shall for all purposes
he deemed 1o be 3 covenant and sgreement contained in this Security Instrument, 8¢ the phrage “covenant and agreement” 15
used n Section 9. If Borrower is obligated to pay Esorow Tems directly, pursuant to 3 waiver, and Borrower fails o pay the
amount due for an Bserow [tem, Lender may exercise ite righis under Section ¢ and pay such amount and Borrewer shali then
he ohligated under Section 9 to repay to Lender any such amount. Lender may revoks the waiver as to any or all Escrow Hems
at any time by 2 notice given in accordance with Section 15 and, npox such revecation, Borrower shall pay to Lender all Fands,
and in such amounts, that are then roguirsd under {kas Sechion 3,

Lender may, at any Hime, collect and hold Funds in an amount (g} sufficient to permil Lender to apply the Funds at the
tirne specified under RESPA, and (b} not fo excoed the maximum amount & lender can require under RESPA. Lender shall
ectimate the amount of Funds due on the basis of current datz and ressonable sstimates of expenditures of future Escrow Hems
or otherwise in accordance with Applicable L,

The Punds shall be held in an institution whose deposits are insured by a federal agenoy, instrumentality, or sntity (including
Lender, if Lender is an instinstion whose deposits are o insured} or in any Federal Home Loan Bank. Lender shall apply the
Funds io pay the Fecrow ltems no later then the Sme specified under RESPA. Lender ¢hall not charge Borrower for helding
and applying the Punds, snnually analyzing the escrow account, or verifying the Hscrow Rems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such 3 charge. Unless an agreement 18 made in wrting or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bortower any interest Or SRS
on the Funds, Borrower and Lender can agree 1o writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esorow, as defined under RESFA, Fender shall sccount to Borrower for the ¢xoess
funds in acoordance with RESPA. If there is a shorisge of Funds held in escrow, as defined under RESPA, Lender shall notily
Bomrower 23 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage 1 ACCoTdanse
with RESPA. but in no more than 12 monthly payvments. If there s 2 deficiency of Funds beld in sscrow, 88 defined under
RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay o Lender the amount necessary 1o make
g the deficiency in socordance with RESPA, butf in no more than 12 monthly payuaents.
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Upon pavment in ful} of all summs secured by this Security Instrunent, Lender shall promptly reiund to Bomower any Fiunds

held by Lender.
4. Charges; Liems. Borrowor shall pay all {axes, asscssments, charges, fincs, and impositions atiributable o the
Property which can attain priority over this Seowrity Instinuner, leaseiold payments o grovnd rents on the Property, if any, angd
Conuranity Association Dines, Fees, and Assessments, if any, To the extent that these iems are Fsorow lems, Dorrower shall

pay them in the manner provided in Sechon 3,
Borrower shall prompily discharge any Hen which has priesity over this Security insirument uniess Borrower: {8) agrees in
writing to the payimnent of the obligation secured by the Hen in 8 manner scceptable 1o Lender, but only so long a8 Bommower 18
performdng such agreement; (b} contests the Hen in good faith by, or defends agamst eniorcenent of the Hen in, legal procecdings
which in Lender's opinion operate to prevent the enforcement of the len while those procecdings are pending, but ondy undl
such proceedings are concluded; or (¢} secures from the holder of the Hen an agreemont satisfactory fo Lender subordinating the
lion to this Security Instrarnent, If Lender determines that any payt of the Property s subject {o 2 Hen which can afiain prionty
over this Security Instoument, Lender may give Borrower & notics identifying the hen. Withun 1€ gays of the date on which that
notice is given, Borrawer shall satisfy the Hen or take one or mors of the actions set forth above in thus Section 4.

Lender raay roquive Borrower 10 pay a ong-tine charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

3, Property Insurance. Borrower shall keep the improvements now existing or hercafter ereeted on the Property insursd

against loss by fire, hazards inchuided within the torm Yextended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender reguires insurunce. Thig msurancs shall be matniained 1o the amounts (including
deductible levels) and for the periods that Lender requires. What Leader roguires pursuant fo the preceding sentences can change
during the term of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right 16 disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require Bormowser 10 pay,
in connection with this Loan, either: () a ong~-time charge for flood zone determination, certification and trecking services; or
(b} a one-time charge for Sood zone determination and certification services and subsequent charges sach time ISIMAPRINGS O
similar changes occnr which reasonsbly might affect such determination or certification. Borrewer shall aleo be responsible for
the payment of any fees {mposed by the Federal Emergency Management Agency I connection wilh fhe review of any floed
rone deferminaion regulting from sn objeotion by Borrawet,
I Rorrower fails o maintain any of the coverages deseribed shove, Londer may oblain insurance coverage, at Lender's
aption and Borrower's expense, Lender is under no obligation to purchase auy particular type or amount ol coverags. Therotore,
such coverage shall cover Lender, but might or might not protect Botrower, Borrower’s cquaty m the Property, or the conlents
of the Property, against any risk, hazard or hability and might provide greater or legser coverage than was previously i effect,
Romowser acknowledges that the cost of ths insurancs soverage so obtained might significanily exceed the cost of insurance that
Romrower conld have obtained. Any amounts dishursed by Lender under this Section 3 shall become additional debt of Berrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be pavable, with such interest, upon notics fom Lender to Borrewer reguosting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght {o disapprove
such policies, shall incinde a standard mortgage clause, and shall name Lender a5 mortgagee and/or as an additional loss payesa.
fender shall have the dfght to hold the policies and remewal certificates. If Lender roquires, Borrower shall promplly give to
fender all receipts of paid premiums and renewal notices, If Borrower obtaing any fonm of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inchude a sinndard mortgage clause angd shall
name Lender as morteages and/or a5 an addibenal loss payee.

fn the event of loss, Borrower shall give prompt notice to the tsurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Botrower otherwise agree In writing, any insurance proceeds, wheiher of
not the underying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
ar repair is coonomically fessible and Lender’s seourity is not lessened. Durning such repair and restoration pened, Lender shall
have the right to hold such nsurance proceeds until Lender has bad an opportanity to mspect such Property {0 ensure the work
has been completed o Lendex’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may dightirse
nraceeds for the repairs and restoration in & single payment or in a sories of progress paymenis as the work 1s oompleted, Unless
an agreement is made in writing or Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall not be
required to pay Bomowser any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of TEPARIr
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums SRoUred
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by this Sscurity Instrument, whether or not then dus, with the sxoess, if any, paid to Borrower, Such insurance procecds shall be
applied in the order provided for in Section 2,

If Borrower zhandons the Property, Lender may file, negotate and settle any available mswrance claim and related
matters, I Barrower does not respond within 30 davs to a notice from Lender that the insurance carcier has offered to setile a
claira, then Lender may negotiste and setfle the claim. The 30-day period will begin when the nohce 18 given, In either evend,
or if Lender acquires the Property under Section 22 or otherwiss, Borrower hereby ascigns o Lender {a) Bomower's righis
fo any insurance proceeds in an amount not to exceed the amousts unpsid under the Wotc or this Security Instrument, and
{h} any other of Borrower's rights {other than the right to any rofund of nuearnsd prermiums paid by Bowrower} under all
inswrance polivies covering the Property, msofar as such rights are applivable to the coverage of the Proporty, Londer may
use the insurance procecds either 1o repair or restore the Property or b pay amounts unpaid noder the Nole o this Securtly
{nstrument, whether or not then due,

& Oceupaney, Borrower shall ocoupy, establish, and use the Property as Bonmower's orincipal residence within &6 days
after the excoution of this Securily Instrument and shall continue to ccoupy the Property as Borrower’s principal residence for at
least one year after the date of occopanocy, wiless Lender otherwise agrees 1 wniting, which consent shall net be unreasnably
withheld, or unless exienuating circumstances exist which are boyond Borrower’s control,

7, Presevvaiion, Maintenance and Protection of the Property; inspections, Bomower shall not desinoy, damage or
impair the Property, allow the Property to deteriorate or commit wasie oo the Propenty. Whether or not Borrower is residmg m
the Property, Borrower shall maintain the Froperty in order to prevent the Property from deteniorating or decreasing i value gue
to its condition. Unless it is determined pursuant to Seotion § that repair or restoration s not sconomically foasible, Borrowey
shall promptly repair the Property if damaged fo avoid further deterioration or damage. 1 insurance of condemmation procecds
are paid in connection with demags to, or the taking of, the Properly, Borrower shall be responsible for repairing or restoring the
Praperty anly if Lender has released procesds for suck purposes. Lender may disburse procesds for the repairs and restoration
A single payment or in a series of progress payments as the work s completed. I the msurance o condemnation procesds are not
sufficient to repair or restore the Property, Bosrower is not relieved of Borrower’s obligation for the compietion of such repair
oy resforation,

Lender or its agent may make reasonable entries upon and inspections of the Property. I 1t has regsonable cause, Lender
may nspect the interior of the improvements on the Property. Lender shall give Borrawer notice gt the time of or prior o such
an terior inspection specifiing such reasonabls cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicabion process, BOrrower of any
pErsOns or entities acting at the divection of Borrower or with Borrower's knowledge or consent gave materially false, masleading,
or inaccurate infotmation of statements to Lender (or failed to provide Lender with material information) in conmechion with the
Loan, Material representations inchude, but are not limited to, representations conceming Borrower's 0Coupancy of the Property
as Borrower’ g principal residence.

3. Protection of Lender’s Interest in the Property and Righis Under this Secarity Instvoment. It {3} Bomowser
fails io perform the covenants and agrecments contained o this Seourily Instrument, (b} there s a legal proceeding that might
significantly affect Lender’s interest in the Property andfor nghis under this Securtty lusinument {such as 3 proceeding
hankrupicy, probate, for condemnation or forfeiture, for enforcement of a hon wineh may aftain priority over this Securily
Inatrument or to enforce laws or regulations), or {0} Borrower has abandoned the Property, then Lender may do and pay for
whatever iy reasonable or sppropriate to protect Lender’s interest iu the Property and rights under this Securily Instrument,
mcluding protecting snd/or assessing the value of the Property, and sscuring andfor repairing the Property., Lender's actions
can inchude, but are not limited to: {8} paving any sums secured by a Hen which has priority over this Secunity Instrument
(b} appearing in cowrt; and (o) paying reasonable attorneys’ fees to protect is mterest the Property and/or righis under thig
Security Instrument, including its secured position in 3 bankoupicy procecding. Securing the Froperty mehudes, but is not lmited
to, entering the Property to make repairs, chaoge locks, replace or board up doors and windows, drain water from pipes, siimingie
building or other code vielations or dangerous conditions, and have utilities turned on or off, Although Lender may fake action
under this Section ¥, Lender does not have o do 30 and is not under any duty or obligation to do so. I is agreed thed Lenger
incurs no liability for not taking any or all actions authorized under this Section ¥,

Any amounts disbursed by Lender under this Scciton 9 ghall become additional debt of Borrower secured by this Secunty
fnstrument. These amoundts shall bear interest at the Note rate from the date of disbursersent and shall be payable, with suceh
intercst, upon notice fom Lender to Bormower requesting payment,

If this Security Tustrument is on 2 feasehold, Borrower shall comply with all the provisions of the leage. I Borrowsr
acquires fes title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees o the merger in wWilling,
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16, Morigape Insarance, If Lender required Morigage Insurance as & condition of making the Loan, Borrowdr shall
pay the premiums required to maintain the Mortgage Insurance in effect, I, {or any reason, the Mortgage Insurance coverage
required by Lender coages to be available from the portgage msurer that previcusly provided such insurance and Borrower
was required 1o make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
ihe premiums required to obtain coverage substantially squivalent o the Morigage insurance previously i effect, at a cosl
substantially equivalent o the cost to Bomower of the Morigage Insurance previously in effect, from an alternate morigags
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avatlable, Borrowsy shall continus
to pay to Lender the amount of the separately designated payments that were due when the msursnce coverage coased to be
effect. Lender will acoept, use and rotain these payments as a non-refindable loss reserve in Bew of Martgage insurance, Such
lass reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any inierest or carnings on such loss reserve. Lender can oo fonger require 10ss reserve payments i
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an nsurer selected by Lender
again becomes available, is obtained, and Lender rogquires separstely designated payrnenis toward the premums or Morigage
Insurance. If Lender required Morigage Insurance as a condition of meking the Loan and Borrower was required o make
separately designated payments toward the premmums for Mortgage (nsurancs, Bosower shall pay the prexiums required fo
maintain Mortgage Insixance in effect, or to provide & non-refundable Ioss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any writien sgroement between Borrower and Lender providing for such terminstion or i
terrnination is requived by Applicable Law. Nothing in thie Section 10 affects Borrowser’s obligation to pay mierest at fhe mte
srovided in the Note,

Mortgage Insurance refmburses Lender {or any entity that purchases the Note) for certain fosses if my wmour if BOrower
docs not repay the Loan as agrecd. Borrower is not a party o the Maortgage Insurance,

Mortgage insurers svaluate their total risk on all such insurance in foree from time to tne, and may enier mio agresmenis
with other parties that ghare or modify their nisk, or reduce losses. These agroemenis are on lens and conditions {hal ars
satisfactory 1o the morigags insurer and the other party {or partics} to these agreements, These agrocments may regaree Hhe
motigage loswer to make payments using any source of funds that the morigage nsurer may Have available {which ruay inchide
fands obtained from Mortgage Insurance promiuns).

As a result of these agrecments, Lendsr, sny purchaser of the Note, another insurer, any reinsurer, any other enlity, or auy
affiliate of any of the foregoing, may receive {directly or indirectly) ameunis that derive from {or might be characierized as) a
portion of Borrower's payraenis for Mortgage Insurance, in exchange for sharing or modilying the morigage msurer's risk, or
reducing losses. If such agreoment provides that an affiliate of Lender takes 4 share ot the isurer s risk in exchange for & share
of the premdins paid to the insurer, the arrangement is offen termed “captive relnsurance.” Further:

{2y Any such apreements will not affect the amounts that Borrower has agreed to pay for Morigage fnsurands, or
any other terms of the Loan, Such agreements will not ineresse the amount Borrower will owe for Morigage fnsurance,
and they will sot entitle Berrower o any refund.

(6) Anysuch agreements will not affect the rights Berrower has—3f any—with respeet {9 the Mortgage Insuraneeg
onder the Homeowners Protoetion Act of 1998 or any other law. These rights may include the right to receive ceviam
disclosures, fo reguest and obtsin canvcellation of the Morigage Insurance, (o have the Mortgage Insgrancs ferminsated
automatically, andfor {0 receive 3 refund of any Mortgage Insurance premuums thal were anearaed at the time of such

canceliation or ternuonalion.
11, Assicnment of Miscellancons Proceeds; Forfelture. All Miscellancous Proceeds are herehy assigned to angd shall

be pard 1o Lendet,

If the Property is damaged, such Miscellaneous Proceceds shall be applied to resiomtion or repair of the Property, if the
restoration of repair is econondeally feasible and Lender's security is not lessensd, During such repailr and restomtion peried,
iender shall have the nght 1o hold such Miscellaneous Proceeds until Lender has had an opportuaity o inspect such Property fo
ensure the work has been completed to Lender's satisfzetion, provided that such inspection shall be undertaken promptly. Lend
may pay {or the repairs and restorstion in 2 single disbursement or in 2 series of progress paymenis as the work I8 compMeted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Froceeds, Lendey
shall not be required to pay Borrower any interest or earndngs on such Miscellaneous Proceeds. If the restoralion Of ropair is not
sconomicaily feanible or Lender’s security would be legsenad, the Miscellaneous Procesds shall be apphied o the sums secured
by this Security Instruxaent, whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellancous Proveeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
the suras secured by this Sccurity Instrument, whether or not then dus, with the excess, if any, paid 1o Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in wiich the fayr matket value of the Property
imgmediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums seovrad
by this Security Instoument immediately before the partial taking, destruction, or loss in value, waiess Borrowey and fander
stherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Mis:?eilamﬁus
Procosds multiplied by the following faction: (&) the total amount of the sums secured immediately before the partial faking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value, Any balance shall be paid to Borrower,

Tn the event of & partial talring, destruction, or loss in value of the Property in which the fokr market value of the Froperty
mmraediately before the partial taking, destruction, or loss in valee 18 less than the amourd of the sums secured iﬁmmﬁaﬁi atahy

afure the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise agres in writing, the Miscellaneous
Procecds shall be applied to the surae secured by this Security Instrament whether or not the suins are then due.

If the Property is abandounsd by Bomrower, or if, after notice by Lender to Borrower that the Opposing Parly {as dﬁafimd

in the next sentence) offers to make an award to setile a claim for damages, Borrower fatls to respond to Lender within 30 days
after the date the notice {8 given, Lendor is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party”™ means the
third party that owes Borrower Miscellanecus Proceeds or the party against whor Borrower has a right of action 8 regard fo
Misceliancous Procesds.
RBorrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
conld result in forfetture of the Froperly or other material impairmoent of Lender’s inferest in the Property or sights nnder this
Security instroment. Borrower can cure such a defuult and, i acocleration has occurred, reinstate as provided in Section 15, by
causing the action or procesding to be dismuissed with a ruling that, in Lender’s judgment, prechudes forietture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instnament. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid o Lender.

A Miscellaneous Procesds that are not appled to restoration of repair of the Property shall be applied in the order provided
for m Sechion 2.

12. Barrower Not Relessed; Forbesrance By Lender Wot 8 Walver. Extension of the time for payment or modification
of amortization of the sums seoured by this Secunity Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operats 1o refease the liability of Bomrower or any Successors in hisrest of Borrower. Lender shait vt be
reguired to commense proceedings against any Successor in Interest of Borrower or to refise to extend time for paymoent o
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the erigmal
Rorrwer or 3ny Successors in Interest of Borrower, Any forbesrance by Londer in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successers in Inferest of Borrower or m
srmouais less than the amounsnt then due, shall not be a waiver of or preclude the exercize of any nght or remedy.

13, Joint and Several Lishility; Co-signors; Successors gud Assigns Bound, Borrower covenants and agrees ihat
Borrower’s obligations and Hability shall be joint and several. However, any Borower who co-signs this Secunly Instrument
but docs not execute the Note (s “co-signer™): {8) is co-signing this Security Instroment ouly to ruertgage, grant and convey the
co-gigner’s intercst in the Froperty under the forms of this Security Instrument; (b} is not personally obligated {o pay the sums
secured by this Security Instoument; and () agrees that Leander and any other Borrower can agree to extend, modily, forbear of
make any acoommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subjoct {o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Seowrity Insttument in writing, and is approved by Lender, shall obtain all of Borrower's nights and benefits under thig
Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability under this Secunty Instrument
uniess Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bing {oxcept as
provided in Section 20) and benefil the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower foes for services performed o connection with Barrower’™s dedault, tor
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not hmiled
to, attorneys’ foos, property inspection and valuation fees, In regard to any other fees, the absence of express authonity in this
Recurity Instrument fo charge 2 specific fee o Borrowor shall not be consirued as a prohibition on the charging of such fee.
Lender may not charge fees that arc expressly prohibited by this Secunty Instromaent ov by Applicable Law,

I the Loan is subjoct to 2 law wiich sets maximum loan charges, and that law is finally inferpreted so that the mierest
or oiher loan charges collected or to be collecied in conneetion with the Loan exceed the permmitted linuts, then: {8} any such
loun charge shall be reduced by the amount necessary to reduce the charge to the permitfed limig; and (b) any sums already

ALABAMA—Sitgle Family—Fannie MuwFreddie Mae UNIFORM NS TRUMEBNT Foara 3881 14
SLBBARY, Greatbons®
PN T8R7LE {Da0E93 LW . Page §of T2
o : 5 . ﬂ-., R RS AR

CLARK{S08S1S NN e s BOL470288

Ay §F 8 e N WS

ﬁf :.,. ‘zﬁﬂﬁ L S : . E: h:‘\"t.. Sl

'Sr t}\&?‘\\}}\#ﬂt;::lx\xxxxxw 1111}.;\1111““““

:::.ﬂ .::.,y..h"‘



20160927000354410 09/27/2016 12:46:05 PM MORT 9/15

sollcoted from Borrower which exceeded pertitted Hmits will be refimded to Borrower. Lender may choose 1o make ths refund
by reducing the principal owed under the Note or by making a direct peyment to Borower, I & refund reduces pringipal,
the reduction will be treated as 8 partial prepayrent without aany prepayment charge (whether or not a propayment charge &
vrovided for under the Note). Borrower's acceptance of any such refimd made by direct payownt to Somower will constihuie 8
waiver of any right of action Borrower might have arising out of such overchargs.

1%, Motiees. All notices given by Borrower or Lender in connection with this Security Instnument must be 10 wriling, Any
notice to Borrower in cormection with this Security Instrument shall b deemed to have been given to Bomower when mailed by
first class mail or when acmally delivered to Borrower’s notice address if sent by othier means. Notics te any one dorrower shall
constitute notios o all Borrowers unless Applicable Law expressly requires otherwise. The nabice addrass shall be the Praperty
Address unless Bomower has designated & substitute notice address by notice to Lender. Borrawer shall promptly notily Lender
of Barrower's change of address. If Lender specifies a procedure for reporting Bortower’s changs of address, then Borrower
shall only report a change of address throngh that specified procedure. There roay be only one designated notice addeess under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by maling tt by first ciass mail
to Lenders address stated hersin unless Londer hae designated asother address by notice to Borrowser, Any notice in conuection
with this Security Instrument shalf not be deemed 1o have been given to Lender until actually received by Lender, If any notioe
required by this Security Instrument i also required under Applicable Law, the Apphcable Law requirement will satisfy the
cotresnonding reqguirement under this Securty Ingtrument.

16, Governing Law; Severability; Rules of Construction, This Security Instroment shall be governed by federal law
and the law of the furisdiction in which the Property is located. Al nights and obligations contained in fus Secunty nstmment
are subject 0 any requirements and Mmitations of Applicable Law, Applicable Lew might cxplicily or irnplicitly allow the
parties to agree by contract o it might be silent, but such silence shall not be construed 88 & prohibition agamst agreement
by contract. In the event thai any provision or clanse of this Security Insirumont or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
canflichng provision.

As used in this Security Instrument: {2) words of the masouline gender shall mean and include corresponding nouter WoTds
or words of the fomdindne gender; {b) words in the singular shall mean and mnclude the plural and vice versag ard {©) the word
“may™ gives sofe discretion without any chligation io take any action.

17. Borrowser’s Copy. Borrower shall be given ane copy of the Nete and of this Sccurity Instrument,

8. Transfor of the Property or & Beneficial Interest in Borrower, As used in this Section 18, “Interest 1u the Properiy”
means any legal or heneficial interest iy the Property, including, but not limited to, those benehicial interests fransforred 2
hond for deed, contract for deed, instaliment sales coniract or escrow agreement, the intent of whick is the iransfer of fitle by
Borrower 3t a future date {o a purchaser,

if ail or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 1s not a natursl
nerson and a beneficial nterest in Borrower is sold or transferred) without Lender’s pror wiitien consent, Lender may requure
nmediate payment in full of all sums secured by this Security Instrument. However, this option shail not be exercized by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nolice shall provide a period of
ot Jess than 30 days from the date the notice I8 given in sccordance with Section 15 within which Borrower must pay all sums
secured by this Security Insirument, If Bomrower fails to pay these sums prior to the expiration of this period, Lender may mveke
any remedics potmitied by this Security Instrument without further notico or domand on Bormower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain condiions, Bomrower shail have the
right to have enforcement of this Security Instrument discontinued at any Hme prior to the carliest oft {8) hive days before sale
of the Pronerty pursuant to any power of sale contained in this Security Instrument; (b) such other peniod as Applicable Law
might specify for the termination of Borrowsr's right to reinstale; or {c} eniry of a judgment enforcing s Security Instrumnent,
Those conditions are that Bomrower: {2) pays Lender all sums which then would be due under this Security Instrument and
he Note as if no acceleration bad coourred; {b) cures any default of any other covenants or agreements; (o) pays all expenses
ncurred in enforcing this Security Instrument, including, but not limsited to, reasonable atiomeys’ foes, property nspaction
and valustion fees, and other fees incurred for the purpose of prolecting Lender’s interest i the Property and rights under {his
Securlty Instroment; and {d) takes such action as Lender may reasonably require to assure that Lender's inferost w the Property
ard rights under this Securily Instrarneni, and Borrower's obligation fo pay the sums secured by this Security Insbrument,
shall continue unchanged. Londer may reguire that Borrower pay such reinsiatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cask; (b} money order; (¢} certified check, bank check, troasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumerngaiity
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or entity: or {4} Floctronic Funds Transfer, Upon reinstatomentd by Borrowes, this Secunity Instrumend and obligations secured
hereby shall remain fully effective as if no accelemtion had occurred. However, this right to reinstaie shall not apply in the case
of acesleration nader Section 1.

28, Rale of Note; Change of Lonn Servicer; Notice of Grievance. The Note or 3 partial intersst i the Note {together

with this Security Tostrument) can be sold one or more times without prior notice o Borrower. A sale might result m 3 change

in the entity (knows as the "Loan Servieer™ that collects Periodic Payraenss due under the Noie and this Securnity Instrursent
and performs other mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law, There
also might be one or more changss of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan servicer,
Borrower will be given written notice of the change which will stale the name and address of the new Loan Servicer, the
address to which pavments should be made and any other mformation RESPA requires in conneciion with & notice of ransfer
of servicing. If the Note {s sold and thereafier the Loan is serviced by 3 Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Bomower will remain with the Loaun Servicer or be transferred {o 8 successor Loan
Servicer and are not assumed by the Note purchsser uniess otherwise provided by the Note purchager,

Neither Borrower nor Lender may comsnence, join, or be joined fo any jndicial action {as either an mdividual hiigant or
the member of a class) that arises from the other party’s actions pursuant 1 this Sccurity Instrument or that alleges that the other
party has breached any provision of, or any duty ewed by reeson of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in complance with the requirements of Section 13} of such alleged breach and
sfforded the other party hersto a reasonable period after the giving of such notice to takie contective action. I Applicable Law
provides 2 fime period which must elapse before certain action can be taken, that time period will be deemed to be reasonabie
for purposes of this paragraph. The notice of acceleration and opporiunity fo cure given fo Borrowsr pursuant fo Section 22 and
the notice of scocleration given to Borrower pursuant to Section 18 shall be deomed to satisty the notice and opporiunity to take
corrective sction provisions of this Section 240,

31, Hazardous Substances, As used im this Section 21; {2} “Hazardous Substances” are those substances deflined as
toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasciine, kerosens,
other fammabic or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formasldehyde, and radioactive matenials; {5) “Enviconmental Law™ means federal laws and laws of fhe junsdiction where the
Property is located that relate to bealth, safety or envirorenental profection; (¢} “Environmental Cleanup” inchides any response
action, romedial sotion, or removal action, as defined in Environmental Law; sod {d} an "Buovironmental Condition™ means a
candition that can cause, contribuie to, or stherwise frigger an Environmental Cleanug,

Horrower shall not cause or permat the presence, usc, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substavces, on or in the Property. Bovrower ghall not do, nor allow anyone clse to do, anything
affecting the Property (2} that s in viclation of any Environroenial Law, (b} which creates an BEnvironmental Condifion, o
{c) which, due to the presence, use, or release of 2 Hazardous Substance, oreates 3 condifion thatl adversely affects the value of
the Property. The preceding two sexiences shall not apply o the presence, use, or storage on the Property of small quanhities
of Hazardous Substances that are penerally recognized to be appropriate to normal residential nses and 0 mamienance of the
Property (Oncluding, but not Bmited to, hazardous subsiances 11 consumer proqucts ).

Borrower shall prompily give Lender writien notice of (&) any Investigation, claim, dernand, lawsait or other solion by any
covernmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge, (b} any Environmental Condition, including but not Hmited o, any spiling, ieaking,
discharge, release or heeat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
z Hazardons Substancs which adversely affects the value of the Property. If Borrower loarns, or is notified by any governmeental
or rezulatory suthority, or any private party, that any removal or other reruediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall proowtly take all necessary remedial actions in accordance with Bovionmental Law.
Nothing hersin shall creaie any obligation on Lender for an Fovironmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender Byrther covenant and agree ag follows:

23, Accoleration: Remedies, Lender shall give notice to Borrower prior fo acceleration following Borrower’s
breach of aoy covenant or agreement in this Security Instrument (it not prioyr (o scceleration under Seofion I¥ unless
Applicable Law provides otherwise), The notice shall specify: {8) the defaull; (b} the action reguired {o cure the delanit
{c} & date, not less than 38 days from the date the notice is given {0 Borvower, by which the defaslt must be cured; sng
() that fallure to cure the defaull on or before the dste specified in the potice may result in scoclerstion of the sums
seexered by this Seeurity Instruomend sod sale of the Property. The notice shall further inform Borrewer of the right 0
relnstate after aceeleration and the right to bring s court sction o assert the non-existence of a defanlt or any osiber
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defense of Borrower $o acccleration aud safe. ¥ the default is not cured on or hefore the dale specified in the notice,
Lender at s option may require immediate payment in full of sl sums secured by this Secarity lastrument without
further demand and may invoke the power of sale and any other remedics permitted by Applicable Law. Lenger shiaii he
epttiled fo collect all expenses incurred In pursning ihe remedies provided in this Section 23, ncluding, bt el fimited
in, reasomable aftornoys® fees and costs of e evidencs.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrewer in the manner provided m
Section 15, Lender chall publish the notice of ssle once 8 week for three consseutive weeks In 8 newspapey published
in Shelby County, Alabama, and thercupon shall sell the Property o the
highest bidder at public auction st the front door of the County Courthouse of this County, Lender shail deliver to
the purchaser Lender’s deed conveying the Property. Lender or #s designes may purchase (he Property av any 55438,
Borrower cevenants and agrees that the proceeds of the gale shall be applied I the following order: {a) {o sl expenses of
the sale, including, but not Hmited to, reasonable attorneys’ fees; (B} to all summs secnved by this decurily Insirunent; and
{c} any exeess (o the persen or persons jegally eniitied to X,

33, Releass. Upon pavment of all sunis secured by this Securily Insirurnent, Lender shall relcase this Securtly Instrument.
Rorrower shall pay any recordation costs. Lender raay charge Borrower a foo for releasing this Security Insirument, but only it
the foo is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Walvers. Borrower waives all nights of homestead exemption in the Property and relinguishes all nghts of curtesy

and dower in the Property,

RY SIGNING BELOW, Barrower accents and agrees to the ferms and covenants contained in pages 1 through 12 of thus
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State of Alabama )
County of SHELBY )

I, CHARLES D, STEWART, JR, {(name of officer), a Notary Public in and for said County i smd

State {or for said State at Large}, horeby certify that JOHNM W, CLARK
SUSAN R, CLARK

NSTRUMENT  and whe is {ave) known to me, scknowledged
INSTRUMENT ,

n ay =" L% e Bl

whose namels) is {are} signed to the foregomyg
before me on this day that, being informed of the contents of the above and foregoing

he/shefthey executed the same voluntarily on the day the same beass date.
Given under my hand this = \Qﬁgﬁ%ﬁ s:zE SEPTEMBER, 2076, AD. 7
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LOT 26, ACCORDING TO THE SURVEY OF OLID BROOK PLACK, A5 Hﬁﬂﬂﬁﬁﬂﬁ_ﬁ}
N MAP BOOK 19, PAGE 41, I THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA,
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THIS PLANNED UNIT DEVELOPMENT RIDER 15 made thig 235 day of
September 2018 . and iz incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, o Security Desd (the *Security Instrment”) of the same date, given by the
undersigmed {the “Borrower”) to seoure Borrower's Note 16
BancorpSouth Bank, A State Chartfered Institution

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

4248 GLD BROOGK Ci
Birmgingham, AL 35242-2658

| Broperty Address]

The Property includes, but is not linited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as deseribed
DECLARATION OF COVENMANTS, CONDITIONS AND RESTRICTHONS OF RECORD

{the “Declaration’™). The Property is a part of 2 planned unit development known a8
OLD BROGK PLAGE

{Namne of Mlanned Unit Development]

{the “PUD™). The Property also includes Bowower’s interest in the homeowners association of egquivalew
enitity owning or raanaging the commeon sress and facilities of the PUD (the "Owners Association”) aud the
uses, benefits and procceds of Borrower's intersst.,

PUD COVENANTS, In sddition to the covenanis and agreements made m the Seonnty Instrument,
Borrower and Lender Rurther covenant and agree as foillows:

A, PUD Obligations, Borrower shall perform all of Borrower”s obligations wader the FUD's
Constituend Docunents, The “Constitfuent Documents™ are the (i) Declaration; (1) articles of
ncorporation, trust instrument or any equivalent document which creates the Owners Association;
and {1} amy by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed purspaml o the Constifuent
Locuments.

8. Property Insursnce. So long as the Owners Association maintains, with a generaily
accepted insurance carvier, & “master” or “blanket” policy insuring the Property which i
gatisfactory to Lender and which provides inswvance coversge in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included wathin fhe form
“extencded coverags,” and any other hazards, including, bud not Hited to, earthquakes and floods,
for which Lender reguires insurance, there (i) Lender waives the provision i Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Praperty; and (i) Borrower’s ohligation under Section § to mamdain property Mgurance coverage
on the Property is deemed satisfied {o the extent that the required coverage is provided by the
Orwners Association policy.

What Lender requires as a condition of this walver can change dunng the term of the loan,

Bomower shall give Lender prompt notice of any lapse in required properly mnmsurance
coversgs provided by the master or blanket policy.

MULTISTATE PUR RIBER—Single Family—Faonia MasFreddic Ras UNIFORM INSTRUMBNY Fovm 31508 143
Dratlioge ™
ITEM 162301 (0011) {Page { of I pages) Yo Qmder Qallt 1-800-888-5778
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In the ovent of a distribution of property insursnce procseds in lieu of restorgtion or epax
foflowing a loss to the Property, or fo common &ress and facilitics of the PUD, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender. Lar;df:r shail apply the
proceeds fo the sums sscured by the Security Instrument, whether or not then due, wit the excess,
if any, pasd to Borrowsr, |

¢, Public Liability Insurance. Borrower shall tske such actions as may be reasonable io
insure that the Owners Agsociation maintsing a public Hability msurance pelicy accepishble m
form, amount, and extent of coverage to Lender,

. Condemmation, The wosceds of any sward or clsim for damages, direct or
consequential, payable to Borrower in connection with any conderanation or other taking of all o1
any part of the Property or the common areas and facilities of the PUD, or for any conveyance m
ew of condernnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums seoured by the Security Instrument as provided in Section 11,

F. Lender’s Prior Consent, Rorrower shall not, except after notice fo Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 0! {1} the
abandonment or termination of the PUD, sxcept for abandonment or termination required by law
in the case of substantial destruction by five or other casualty or in the case of a laking by
condemnation or eminent domaing {1} any amendment to any provision of the "Constitnent
Diocuments” if the provision is for the express benefit of Lendex; (1) tenmination of professional
mmnagement and assumption of selfmanagement of the Ovwners Association; or (iv) any action
which would have the sffect of rendering the public Hability losurance coverage mamtained by the
Owners Association unscceptable to Lender.

¥. Remediss, If Borrower does not pay PUD Jues and sssessments when due, then Lender
may pay them. Any amounds disbursed by Lender wader fhis paragraph F shail become additional
debt of Borrower secured by the Seourity Instrument, Unless Borrower and Lender agree o other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rale
aud shall be payable, with fnterest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls confaingd m pages
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