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WITH THE MORNEY LOANERD

PURCHASE MONEY
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined m Sechions 3,
10, 12, 17, 19 gnd 21, Certain rules regarding the usage of words used in this document are alse provided in
Section 13,

(A} “Security Instrument” means this docurnert, which is deted SEFTEMEER 22, 20L& | together with

ail Riders to this document,

(B} "Borrower” is

MICHAREL ¢ IANEY, A MERRIED MAN and his wife, Lindsey Laney

Borrower 15 the mortgagor under this Secunty nsirument.

(Y "MERSY is Mortrapge Electronie Registration Sysiems, ine. MERS is a separste corporgfion that is acting
solely as 2 nominee for Lender and Lender's successors snd assigns. MERS s the morigages under this
Security Instrument. MERS i5 organized and existing under the laws of Delaware, and has an address
and telephone number of PoO. Box 2026, Flhot, M 485812826, el (888) 279-MERD.
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2, 2018 . The Mot

"Mote” means the promissory noic signed by Borrower and dated QEEIRINRES
states that Borrower owes Lender

OB ETDEEED EIOSITY ETOST THOUSHEND FIVE HNDSED OTIENTY T o MF166

Dollars (U8, 188,56, 00 3 plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and {0 pay the debt in full not later than QUTCERER 01, 2048

eans the properiy that is described below under the heading "Transfer of Righits iy the

"Propeyiv’ m
Property.”

v san® means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under thig Security Instrignent, phas mierest.

oh A

"Riders® mcans all Riders {o this Security Instrument that are sxecuted by Borrower. The followng
Riders are 1o be executed by Borrowsr [check box asx applicablel:

] Adjustable Kate Rider o Condominium Rider X} Planned Unit Development Rader

....d Rehahslitation Loan Rider
L4 Cther [Speeifyi ©
.3

means all conirolling applicable federal, sitate and iocal siatules, regulations,

"Applicable Law"
ordinances and administrative rules snd orders {that have the effect of law) as well as all applicable hnal,

non-appealable judicial opimons.

"Community Asseclation Duse, Fees, and Assessments”™ means all dues, foes, asscssments and other

charges that are impossd on Borrower of the Property by a condominium associaBion, homeownsrs

association or simular orgamzation,

"Eioctrenic Fonds Transfer™ means any fransfer of funds, other than a transaction originsted by check,

draft, or similar paper instrument, which is initisted throuph an electronic formimal, telephomc

insirument, computer, of magnetic {ape o av to order, instruct, or authorize a financial mstitution {o
debit or credit 30 accound. Such ferm includes, but i¢ not Himited to, point~ofgale transfers, automated

teller machine frassactons, iransfers inttisted by telephone, wire transfers, and auvtomated clearinghouse

fransfors

H’

"Eserow ItemsY means those ftoms that are degeribed i Section 3

"Riscellanecus Proceeds® means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procesds paid under the coverages deseoribed m Scetion 3} for {3}
damage o, or destruction of, the Property; () condenination or other taking of all or any part of the
Property; {iif} convevance I licu of condemmation; or {iv) roisrepreserdations of, or orssions as fo, the
valus and/or condition of the Property.

"Mortgage Insurance”™ means insurance protecting Lender against the nonpavment of, or default og, the

L.oan.
"Periodic Payment” means the regularly scheduled amount due for {1t principal snd interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instravpeni.
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{P} "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Sechon 2001 o geq, b oand g
inplementing regulation, Regulation X (12 CF.R. Part 1824}, as they might be amended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Sccurity Instrumend, "RESPA" refers to all requirements and resirictions that are imposed n
repard to 8 "foderally related morigage loan® even if the Lean does not qualify as a "federaily related

raorfgage oan’ under RESPA.

() "Seeretary” means the Sccretary of the United biates Department of Housing and Urban Development o
his designee.

(R} "Successor in Interest of Rorrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PRUPERYY

This Security Insirmment secures to Lender: (i) the repayroent of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Jecurity Ingtrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and comveys 1o
MERS (solely as nominee for Lender and Lender's sucoessors and assigns) and to the $uccessors and assigns of
MLR% with power of sale, the following described property located @ the Lounty of

The proceeds of this loan have been applied on the purchase price of the harein described prapeny.

Pareel i3 Nunbers
1 3B B D00 3 | 0

which cirrently bag the address of

113 ROVER CREST 1IN (Streets
KERTE ORI (City), Algbama 35080 iZip Code)

{"Property Address” ),

TOGETHER WITH all the mnprovements now o hercafier erected on the property, and all cagements,
appurtenances, and Bxiures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Seourity Instrument. All of the forcgeing is reforred 1o in this Security Instrunsent 35 the
"Property.” Borrowsy understands snd agrees that MERS holds only legal nille to the inferests grapisd by

oy oy, — =B B BB BB BB

e e e el L L L L L LB L L L LWL L L — — — — — T T T T T T T T T T T T T T T e P P

-m R — ey —— — L L L EL EL WL WL L WL L WL EL EL CEL EL L WL L EL WL L EL L w  omhoem oom BB OB B B B BB BB B B BB B B B R R R R T T T T S -  n 2 ] “y 2
MY L LT T S RRNRARS
e '{k"-.':"'"""-u F O oo N8y e "'h._'}"\_"i‘:'\_‘\"\_ﬂ!‘_i SR
'."t!-".n.‘h. .n.‘h:l LN 4 11‘*"&"\.1'* LS URWE AR R T R R e B
L. - it i, L B Ham¥p ol 0 g
::-:h!-k'. ?\:'hlll'ljrlﬁﬁ 1':* -.,.1.'"" ". h"l .I!"ILE-‘I J::'Ih - N D T ~;-.i."._:"-r:|.+w-_"|.+ Ak oy
- " 2 ay’
thaﬁl{ﬂﬁi -"‘I'l“.t"s"-..:h h'.tl- th "*H‘h‘ it.ht B‘.‘* Ihq L) .:E'\.l -ll-:.l \ -:*h!'}_ih'-':::.
.1‘ b ..Il. oo :ﬁ | ‘l:\ + "-'H ﬂ 1
Waoltars Kiuwsr Flaancial Bervices VAR > W aE

- , I
|
N
N 3
n . b
s &N ¢
] \ﬁ.!'\. n,
W oy \ .,:\-
L et
1, "'.._"’h‘:. x."‘."’h
o
SRR R NG
" "l 41 + "‘I
l":q" :'-‘:..":.‘ =t f \‘_ L k"ﬂ.\txuuxumﬁ.-‘xltx“ -
L *, 7'

rf.—;.r_. »
F

&
AR RARAR A \“&‘\
T .



20160927000354210 09/27/2016 12:05:40 PM MORT 4/20

Rorrower in this Security Instrument, bud, i neoossary o comply with faw or custom, MERS {as nominse for
ender and Lender' s successors and assigns) has the vight: to exsrcise any or all of those interests, inchudng,
hut not limited fo, the right to foreclose and sell the Property; and o take any action required of Lender
inchuding, but not Hmiied to, releasing and canceling this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Properly is nuencumbered, except for cncumbrances of record.
Borrower warrants and will defend senerally the title to the Property against all claims and demands, suiject
{0 anv encumbranges of record.

THIS SECURITY INSTRUMENT combines nuiform covenants for naticnal use and non-unmiform covenanis
with limited varistions by jurisdiction to constitute  unifors security mstrument coveriag real property.

UNIFORR COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interssy, Bscrow ltems, ang Lats Charges. Borrower shall pay when due
the principal of, snd intsrest on, the debt evideneed by the Note and late charges due under the Note.
Rorrower shall also pay funds for Bserow ftems pursuant o Section 3. Payments due undser fae Note and
this Security Instrument shall be made fn U.S. cumrency. However, if any check ox other msirument
raceived by Lender as payment under the Note or this Seourily Instrument is refurned fo Lender unpad,
Lender may roguire that any or all subseguent payments due under the Note and this Securdy [nstrument
ke made in one or more of the following forms, as selocted by Lender: {a} caslyy {b} money order; {¢
certificd check, bank check, treasurer's check or cashier's check, provided any such check s drawn upon
an institution whose deposits are msurcd by a federal agenvy, instrumentality, or sntity; or {d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received af the location desigmated in the Note or at such
sther location as may be designated by Lender in accordance with the notice provisions in Section 4.
Lender may return any payiment or partial payment if the payment or partial payments are insutficient {o
bring the Loan current. Lender may accept amy payment or partial payment insufficient 1o bring the Loan
current, without waiver of auy rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the foture, but Lender is not obligated to apply such paymente af the fime such
cavments are accepted. I each Periodic Payment is applied ¢ of #s scheduled due date, then Leunder
need not pay interest on unapplied funds. Lender may hold such unapplied hunds undil Borrower makes
payrnent to bring the Lomn cwrrerd, If Borrower dees not do se withm a reasonable period of Gime,
Lender shall either apply such funds or return them to Barrower, I not apphed carfier, such finds will
he apnlicd to the outstanding principal balance under the Note immediately pnor 10 foreciosurs. No
offset or claim which Borrower might have now or in the fubure against Lender shall reheve Borrower
frarn making pavments doe under the Note and this Security Instrument or performing the covenants and
agresracnis secured by this Securty Instrument.

2.  Application of Payments or Procesds. Except as expressly stuted otherwise 10 this Securily
Instrament or the Note, all pavrmenis accepted snd spplied by Lender shall be applisd m the following

arder of priornty:

First, to the Mortzage Insurance preminms 1o be paid by Lender to the Secretary or the monihly
charge by the Secretary instead of the monthly mortgage insurance premuums;
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Second, to any taxes, special assessments, leaschold pavioents or ground rents, and firg, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amorbization of the primcipal of the Note; and,

Fifth, to late charges due under the Note

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note chall not extend or postpone the due date, or change the amouni, of the Periodic Payvments,

e

3. Funds for Esorow Rems. Borrower shall pay to Lender on the day Periodic Payvments are due under
the Note, until the Note is patd in full, a sum {the "Funds™} to provide for payment of amounts due for
{2} taxes and assessments and other items which can afiain priority over this Sccurity Instrumeni as a lien
ot encurabrance on the Property; (b) leaschold payments or ground rents on the Property, if any; {¢)
premimns for any and all nsurance required by Lender under Section 3; smd {4} Morigage Insurance
oretmitms o be paid by Lender to the Scoretary or the monthly charge by the Scoretary instead of the
rapnibdy Mortgage Insurance promiums. These ftems are called "Escrow [ems.” At origmation ot af auy
fime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bsorow
Hera, Borrower shall promaptly furnish (o Lender all notices of amounts o be paid under s Section.
Borrower shall pay Lender the Funds for Escrow ltoms unless Lender waives Borrower's obligation o
pay the Funds for any or 2l Bscrow Hems. Lender may waive Borrower's obligation to pay (o Lender
Funds for gny or all Hscrow Heme at any time. Any such waiver may only be tn writing. In the svent of
stich waiver, Borrower shall pay directly, when and where payable, the amounis due for any Uscrow
ftems for which payment of Funds has been waived by Lender and, if Lender vequires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Bosrower's
cbligation o make such payments and to provide receipis shall for all purposes be deemed o be a
covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” i3
gsed in Section 9. M RBorrower is obligated to pay Escrow Dems divectly, pursuant to a waiver, and
Borrower fals to pay the amound due for an Escrow Jtem, Leonder may exercise its rights under Section 9
and pay such amount snd Borrower shall then be oblipated under Section 9 to rapay fo Lender any such
amount. Lender may revoke the waiver a8 to sny or all Escrow Jtems at any time by 3 nofice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smounts, that are then reqguired snder this Section 3.

Lender may, at any time, collect and hold Funds in sn areound {a} sufficient {0 pormit Lender to apply
the Fuuds at the time specified under RESPA, and (B) not 1o excecd the maxtmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expendilures of future Esorow lioms or ofherwise in accordance with Applicabie

Law.

The Funds shall be held 1o an nstitution whose deposits are insured by & federal agency, mstrumentality,
or entity {inchuding Lender, if Lender i¢ an institution whose deposiis are so insured) or i any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow {lems no later than the time spesiiied
prider RESPA. Lender shall not charge Borrower for holding and applving the Funds, annuaily anabyzing
the cserow account, or verifying the Escrow lfems, unless Lender pays Borrower interest on the Funds
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and Applicable Law pormits Lender to make stch a charge. Unless an agresment 1s made i wriling or
Applicable Law roguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Borrower and Lender can agree in writing, however, that mderest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounimg of the

Funds as required by RESPA.

If there 1s 2 surpius of Funds held & escrow, as defined under RESPA, Lender shall account {0 Bomrower
for ithe excess funds i aceordance with RESPA. If there 18 8 shortage of Funds held I esorow; as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necsssary 1o make up the shortage in accordanece with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds beld i escrow, as dofined under RESFA, Lender
shall notify Borrower as requirsd by RESPA| and Borrower shall pay fo Lender the amount necessary 1o
make upn the deficiency in accordance with RESPA, but in no more than 12 monihly payments,

k.

Upoen peyment in fxll of all suwms secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Charges: Liens. Borrower shall pay all texes, assessments, charges, fines, and imposifions atiribuiabde
io the Properiy which can atinln priocllty over this Secunty Instrument, leasehold psymends or ground
rents on the Property, if any, and Community Association Dues, Fees, snd Assessments, if any. To the
extent that these eras are Escrow Items, Borrower shall pay them m the manner provided i Section 3.

Borrower shall promptly discharge any lisn which has priorty over this Security Instrmment unless
Borrower: {) agrees in writing o the payment of the obligation secured by the hen m a manner
acceptable to Lender, butl only so long as Borrower {s perfornung such agreement; {b) contesis the len
good fuith by, or defends apainet enforcement of the Hen in, logal procesdings which in Lender’ s opindon
operate fo prevend the enforcement of the lien while those proceedings are pending, butf only unfil such
procecdings are concluded; or {¢) secures from the holder of the lien an agreement sabisfactory to Lender
subordinating the Hen to this Security Tastrument. If Lender determines that any part of the Property s
subject to & Hen which can attain priority over this Securily Instrument, Lender may give Borrower s
notice identifying the Hen, Within ¢ days of the date on which that notice 15 given, Borrower shail
satisfy the len or take one or more of the actions set forih above it thus Ssation 4,

Property Insurance., Borrower shall keep the improvements now existing or hereaffer srected on the
Property insured against loss by fre, hawarde included within the torm "extended coverage,” and any
pther hazards including, but not houted o, earthguakes and floods, for which Lender requires msurance.
This insurance shall be mainiained in the amounts (ncluding deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant io the preceding senicnces can change during the teym of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right fo disspprove Borrower's chodce, which right shall not be exercised unreasonably, Lender may
require Borrower fo pay, i comnection with this Loan, cither: {8) a onc-time charge for flood zone
determination, certification and tracking services; or {(b) a one-time charge for flood zone defermimabion
and certification services and subsequent charges each time romappings or similar changes occur which
ressonably might affect such determinaiion or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determuination resuiting from an objoction by Borrower,
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I Borrower f3ils (o maintaln any of the coverages described shove, Lender muay obfam msurance
coverage, af Lender's option and Borrower's expense. Lender 1s under no obligation {o purchase any
narticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or mught
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst agy
risk, hazard or Uability and might provide grester ov lesser coverage than was previousiy m eflect,
Barrower acknowicdges that the cost of the insurance coverage so ohtained might significantly sxoeed the
cost of imsurance that Borrower could have obtwned., Any amounts disbursed by Lender under fius
Section 3 shall become additional debt of Borrower secured by this Scounty Instrument. These amomnis
siiall bear interest at the Note rate from the date of dishursement and shall be payable, with such svierest,

upon notice from Lender to Borrowey reguesting paynient,

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's night

dsapprove such policies, shall melude a standard mortgage clauge, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have the vight & hold the policies and renewsd
cortificates. If Lender requires, Rorrower shall promptly give to Lender all receipts of paid preminms and
renewsl notices. If Borrower obisins any form of ingurance coverage, not otherwige reguired by Lender,
for damage to, or destracton of, the Property, such poley shell inchude 2 siandard morigage clause and
shall name Lender as morigagee and/or as an addiional loss paves.

n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borvower otherwise agree in
writing, any insurancs procseds, whether or not the underlying insurance was vequived by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is econonucally feasible and
Lender's sscurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such msurance proceeds unt! Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leoder may disburse proceeds for the repairs and restoration in 4 single payment or 1n a geries
of progress payments as the work is completed. Unless an agreement is made in wriling or Apphicabie
Law requires inlereet to be paid on such insurance proceeds, Lender shall not be regquired to pay
Borrower any ionferest of earnings on such proceeds. Fees for poblic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of
Borrower. I the restorstion of repair is not cconomically feacible or Lender's securdy wounld be
lessened, the insurance procceds shall hbe applisd to the sumg secured by this Secunity lnstrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied m the order provided for m Sechion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available wsurance claim
and related matters. 36 Borrower dogs not respond within 30 daye o 3 notice from Lender that the
insurance carrier kas offered o settle a claim, then Lender may negotiate and settle the cladra, The 30-day
perind will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigng to Lender {a) Borrowser's rights {0 30y msurance
proceeds o an amount ot o exceed the amounts uopaid under the Note or this Secority Instrument, and
(6} sny other of Borrower's rights {other than the right to any refund of vnearned preminms paid by
Horrower) under all insurance policies covering the Property, msofar as such rights are applicable o the
coverage of the Property. Lender nasy use the insurance procceds either to repair of restors the Property
or o pay amounts wapaid mder the Note or this Securily Instrument, whether or not then dus.
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§. Occupancy. Borrower shall occupy, establish, snd use the Property as Rorrower's principal residence
within 80 days after the exccution of this Security Instrument and shall continue 1o occupy the Property
as Borrower's principal residemee for at least one year after the date of ocoupancy, uniess Lemder
determincs that this reguirement shall cause undue hardship for the Borrower or uuiess exienuating
circumstances exist which are bevond Borrower' s control.

7. Praservation, Manltenancs and Frofsction of the Sroperly; nspeclions. Borrower shall noet
dostroy, damage or tmpair the Property, allow the Property to deleriorate or commmit wasie on ihe
Property. Borrower shall maimtain the Property i order to prevent the Property from deleriorating or
decreasing n value due to s condition. Unless it 18 determimed pursuant to Section § that repay or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
further deterioration or damage. If insurance or condempation procecds are paid in connection with
dergage to the Property, Borrowsyr shall be reepousible for repairmng or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repsirs ang
restoration 1 8 single peviment or in g series of progress pavments as the work 13 complisted. I the
msurauce of condemnation proceeds are not sufficient to repsir or restore the Property, Borrower 18 not
relisved of Borrower's obligation for the corapletion of such repawr or restoraiion.

I condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebledness under the Note and this Sceurity Instrument, first io any
definguent arsounds, and then 1o pavioent of principal. Anv application of the proceeds o the principal
shall not extend or postpone the due dale of the monthly payments or change the smount of such

paymenis.

Lender or its agent may make reasomable eniries vpon and ingpections of the Property. I it has
ressonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an mferior imspection speciiying such reasonable cause,

8. Borrowers Loan Applicstion. Borrower shall be in default i, during the Loan ﬁf}}hbﬁﬁﬁ{’i DEOCESS,
Borrower of any persons or entities acting af the direction of Borrower or with Borrower's knowlsdge or
consent gave mmateriaily false, misleading, or inaccurate information or statements fo Lender {or faled to
provide Lender with materiad information) in connection with the Loan, Maienial represenfations meiude,
but are not limited fo, representaiions concerning Borrowsr' s ecoupancy of the Property as Borrower' s
principal residenes.

8. Protection of Lender's Interest in the Property and Righls Under this Secunty nstrument, If
{2} Borrower fails to perform the covenants and agreements coutained n this Security Instrument, (b}
there is 8 legal proceeding that might significantly affect Lender's interest in the Properfy and/or rights
under this Seowrity Instrument {stch a8 a proceeding in bankrupioy, probale, for condemnation oF
forfeiture, for enforcement of 2 Hen which may altain priovity over this Secuety Instoument ¢or to enforee
laws or regulations}, or {¢} Borrower has abandoned the Property, then Lendsr may do and pay fov
whatover 18 reascnable or aporopriste fo protect Lender's interest in the Property and mights under thas
Security Instrument, moluding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actions can mmelude, but are not limited &o: {@) paying any sums secursd
by a lien which has priorily over this Secwrity Instrorsent; (b} appearing 1 cowrd; and {¢} paving
ressonable stiorneys’ fees to protect ifs interest in the Property andfor rights under this Securdy
lnstrument, including its secured position in a bankropicy proceeding. Securing the Property meludes,
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but s not hmited o, entering the Property to make repatrs, change locks, replace or board up doors and
windows, drain water from pipes, sliminate building or other code viclations or dangerous congitions,
angd have utilities turned on or off, Although Londor nmyay fake achion under this Section ¥, Lender does
not have to do so and is not under any doty or obligabon fo do 8o, It is agreed that Lender mours no
Hability for not taking any or all sctions authorized under this Section 8.

g

Any amounis disbursed by Lender under thiz Section 9 ghall bocome additional delst of Borrower secured
by this Securily Instrument. These amounis shall bear intorest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower reguesting

RAVIEnT.

It this Sccurity Instrument {8 on 8 leasehold, Borrower ghall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leagehold and the foc fitle shall not merge unless
Lender agrees to the merger m wriling.

18. Assignment of Miscellaneous Procssds; Forfsiture. All Miscellaneous Procceds are hereby
agsigned fo and shall be paid 1o Lender

If the Property is domaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repafr 1v economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right o hold such Miscelaneous
Proceeds until Lender has had an opportumity {0 duspect such Property fo ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the
work is compisted. Unless an agreement 1s made in writing or Applicable Law reguives imdcrest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any miersst of
carnings on such Miscellaneous Proceeds. I the recloration or repair i not ecanonvcally feasible or
Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied (o the sums seoured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Horrower, Such
Miscellancous Proceeds shall be applied m the order provided for i Sechion 2.

In the event of 2 total taldng, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be spplisd 1o the sums secured by this Security Instrursent, whether or not then due, with ihe

excess, i any, paid {o Borrower.

fn the event of a partial taking, destruction, or loss o value of the Property 1o which the faw market
valus of the Property immediately before the partial taking, destrucfion, or loss in value 18 egual o or
greater than the amount of the sums secured by this Security Instruoment immediately before the partial
talking, destruction, or logs i value, unless Borrower and Lender otherwise agree in writing, the sumns
secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Procceds
multiplied by the Hollowing fraction: (a} the fotal smount of the sums secured immediaisly before the
pariial tsking, destruction, or loss im value divided by (b} the falr wmarket value of the Property
immediately before the partial taking, destruction, or loss in valne. Any balance shall be pard o
Borrower,

In the cvent of 3 partial taking, destruction, or loss in value of the Property in which the fawr market

value of the Property tmmediately before the partial taking, destruction, or loss fn valne is less than the
amount of the sums secured immediately before the pertial taking, destruction, or loss i value, unless
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Borrowsr and Lender otherwise agreo in wriling, the Miscellancous Prooceds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affor nohice by Leonder to Borrower that the Opposing
Party {as defined in the next sentence} offers to make an award fo sottic 8 claim for damages, Borrowsr
fails o respond 1o Lender within 30 davs after the date the notice is given, Lender is authorized to collect
ard apply the Miscellaneous Procesds esther to restoration or repawr of the Property or fo the sums
secured by this Security Ingtrument, whether or not then doe. "QOpposing Party” means the third party
that owes Borrower Miscellaneous Progceeds or the party against whom Borrower has a right of action in
regard to Miscellansons Froceeds.

Borrower shall be i default if any aclion or proceeding, whether civil or ¢rimuinal, 18 begun that, io
Lender's judoment, could result in forfeitore of the Froperty or oiher matenal mmpaioment of Lender's
interest in the Property or rights pader this Security Instrument. Borrower can curs such a defanlt and, if
sceeleration hag ccourred; remstate a5 provided in Section 15, by causing the action or procesdmg o be
distnissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s interest in the Property or rights under this Securnty Instrument, The proceeds of
any award or clamm for demages that arve atinbutable o the impairment of Lepder's inierest m dhe

Property are heveby agsigned and shall be pad 1o Lender.

i

All Miscellansous Proceeds that arve not applisd 0 restoration or repaiy of the Froperty shail be apphiad m
the order provided for i Section 2.

Borrgwar Not Released: Forbearanos By Lengsr Mol g Walver. Exiension of the fime for payment
or modification of amortization of the swms secored by this Security hnsirument granted by Lender o
Borrower or any Successor in {nferest of Borrower shall not opearate to refease the batmlity of Borrower o
any Successors in Interest of Borrower. Lender shall not be requured to commence proveedings aganst
any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demeand imade by the
original Borrowser or any Successors i Interest of Borrower. Any forbearance By Lender in exercismg
any right or remedy including, withowt Hmitation, Lender's acceptance of payments from thivd persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a

watver of or preclude the exercise of any right of remedy.

Joint and Several Liabiiity;: Co-signers; Sucosssors and Assigns Hound. Borrower covenants and
agress that Borrower's obligations and lisbiity shall be joint and several. However, any Borrower who

co-gigns this Security Instrumcent but docs not execute the Note {a "co-signer™y (&) 18 oo-sigumg his
Security Instrument only to merigage, grant and convey the co-signer's ntergst in the Froperty vuder the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thas Security
Instrwment; and (¢} agrees that Lender and any other Borrowsr can agree 1o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Seourity Instrument or the Note without {he
SO-sigmer’ § consomt,

Subjsct to the provisions of Section 17, any Successor i Inferest of Boarrower who assumes Borrower' s
obligations under this Security Instrument in writing, and 18 approved by Lender, shall obtain all of
Borrower' s rights and benefits under this Scourity Instrumment. Borrower shall not be released from
Borrower' s obligations and Hability under this Security Instrument ondess Lender agrees 10 such releasse
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in writing. The covenants and agroomenis of this Seeurity Instrument shall bind {except as provaded m
Section 19) and benefit the successars and assigns of Lender

Loan Charges. Lender may charge Borrower fees for sorvicss porformed i conpection with Borrower' s
defanli, for the purpose of profecting Lender’s interest in the Property and rights under this Security
Instrument, including, bul not Hmited to, atiorneys’ fess, property inspection and valuation fees. Lender
raay collect fees and charges authorized by the Secretary. Lender may not charge focs that are expressiy
prohibiied by this Security Instrivient or by Appheable Law,

I the Loan {s subject to o faw which sefs maxymmm loan charges, and that law i finally mierpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
nermitfed Hmits, then: {8) say such loan charge shall be reduced by the amount necessary o reduce e
charge {¢ the permitted Hmit; and &) any sums already collected Fom Borrower which exceeded
permitted Hmits will be reflunded to Borrower, Lender maay choose o maks this refund by reducmg the
principal owed under the Note or by maling o divect paymest to Borrower, If a refund reduces principal,
the reducton will be {reated as 2 partial prepavment with no changss in the due date or m the monthly
sayment amouant unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refimd made by direet payment to Borrower will constitide 8 waiver of any right of action Borrower
moight have ansing out of such overcharge.

MNotices. Al notices given by Borrower or Lender in connection with this Security Instrument roust be i
writing, Anyv notice to Borrowser in conpection with this Security Instrument shall be deemed to have
been given to Borrowser when matled by first class mail or when aetually delivered to Burrower s notice
address if sent by other means. Notice o any one Borrowser shall constitute notice to all Bovrgwers unlcss
Applicable Law expressly requires otherwise. The notce address shall be the Froperty Address unicss
Borrower has designated g substifute notice address by notice to Lender. Borrower shall ‘prs:amptiy
notify Lender of Borrower's change of address, If Lender specifies ¢ procedure for reporting Borrower
change of address, then Borrower shall ondy report 2 change of address through that specified pmwdum
There may be only one designated notice address under this Securify Instrumment al any ong bme, Any
notice o Lender shall be given by delivermg i or by madling #f by first clage mayd 1o Lender's address
stated herein unless Lender has designated snother address by notice {o Borrowser., Any noliee m
ponmection with fhis Seeurity Instrument shall not be desmed to have been given to Lender uniyd actuslly
received by Lender. If any notice reguired by this Securtty hstrument 18 also required under Apphicable
Law, the Applicable Law regquirement will sabisfy the corresponding reguirement under this becurily
{nstrument,

Goveming Law; Ssverahiiity: Rulss of Construction. This Security Insiriment shall be governed by
federal law and the law of the jurisdiction in which the Property 18 located. Al rights and obligabons
contaimed in this Security Instrument are subject (o any regiirements and hmitations of Appheabie Law.
Applicable Law might explicithy or imphicitly allow the parties to agres by contract or it might be silent,
but such silence shall not be consirued as a prohabifion agamst agreement by contract. In the svent that
any provision or clause of this Security Instroment or the Note conthicts with Applicable Law, such
conflict shall not affect other provisions of this Securnty Instrument or the Note which can be given effect

without the conflicting provision.
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As psed In this Security Instrument: {8} words of the masculine gender shall mean and nclnde

corresponding nenter words of words of the fominine gender; {(B) words in the singular shall mean and
include the plural and vies verss; and {0) the word “may”™ gives sole discretion withowt any obligation o

take any achion.
18. Borrower's Copy. Borrower shall be given one copy of fhie Note and of thus Securtty Jnstrument.

17. Transfer of the Property or 3 Beneticial inferest in Sorrower, As used in this Section 17V, "interest
in the Property™ means any legal or beneficial inferost in the Proporty, including, but not hmated fo,
those beneficial interests transferred . 2 bond for desd, contract for deod, mstallment sales comdract or
escrow agreement, the iotent of which 1¢ the transfer of title by Borrower at 3 future dafe to a purchaser,

If all or any part of the Property or any Intorest in the Property 8 sold or transferred {or if Borrower 1s
not a natural person and 2 benefictal inderest in Borrower is sold or transferred) without Lender's prios
written consent, Lender may reguire immediste paviment in full of all sums seeured by this Securmy
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibrted by
Applicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice stail
provide a period of not less then 38 days from the date the notice i given in accordance with Section 14
within which Borrower must pay skl suras secured by this Scourtty Instramend. I Borrower fails fo pay
thess suns prior to the expiration of this perioed, Lender may invoke any remedies permuitted by this
Security nstroment without furtber notice or demand o8 BOTIOwWer.

18§. Borower's Right to Relnstate After Acceleration. If Borrowser mects certam conditions, Borrower
shall have the right to reinstatement of &« mortgage. Those condibons are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instriment and the Note as if no aceeleration bad
accurred; (b)Y owres any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, bt oot brmted fo, reasonable attorneys’ fees, property
mspection and valuation fees, and other feey incurred for the purpose of profecting Leoder’s inferest i
the Property and rights under this Security Iostrument; and {d} takes such action as Lender may
reasonably require to assure that Lender's imterest m the Property and righis under this Security
Instrument, and Borrowsr's obligation fo »ay the sums secured by this Security Instrument, shali
contime unchanged., However, Lender #s not required fo reinstate 1 (3} Lender has accepted
reinstatement after the commencement of foreclosure procesdings within two  vears nmmediately
preceding the commencement of a2 cwrrent foreclosurs proceeding; () rofnstatoroent will prechude
foreclosure on different grounds in the future; or (§i1} rewnstatement will adversely afifect the priory of
the lien created by this Security lnstroment. Lender may regquire that Borrower pay such remnstatement
sums and expenses in one or more of the following forms, as selected by Lender: {a) cashy {b} money
order: (¢} ceriified check, bank check, treasurer’'s check or caghier’s check, provided any such chegk is
drawn upon an instfution whose deposiis sre msured by s federal agency, msinunentabity or entily; of
{d} Eloctromic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerabion had ccenrred. However, this right fo
reinstate shall not apply in the case of acceleration under Section 17,
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1%, Sale of Mote: Change of Loan Sarvicer; Neotice of Grisvancs, The Note ar a partial interest ip the
Note (together with this Security Instrument} can be sold one or rpove times without prior solice o
Rorrower. A sale might result in 2 change in the entity (knowsn as the "Loan Servicer™) that coliects
Perindic Payments due under the Nots and this Security Instrument and performs other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or raore changes of the Loan Servicer unrelated to 2 sale of the Note. If theve is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Serviger, the addrese to which pavments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note i¢ sold and thereafter the Loan 1
serviced by 2 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loasn Servicer or be transferred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {85 eilber an
individual litigant or the member of & class) that arises from the other party's actions pursuant to thas
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, ungil such Borrower or Lender has notihied the other party {writh
such notice given in comphance with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a reasomable period after the giving of such notice to take corrective achon. I
Applicsble Law provides a time period which must elapse before certain action can be fakeyw, that e
neviod will be deemed to be reasonable e purposes of this Section. The notice of acceleration and
opportmity o owre given o Borrower pursnant © Section 22 and the notice of accelerabon given to
Borrowsr pursuant to Section 17 shall be deemed o satisfy the notice and opportumty o take corrective
action provisions of this Section 18

28, Borrower Mot Third-Party Beneficiary o Coniract of Insurance. Morigage Insurance reimbnsrses
Lender {or any entity that purchases the Note} for cerinin losses i may wmeur if Borrower does not repay
the Loan as apreed. Borrower ackunowledges and agrees that the Borrower is not 3 third party beneficiary
to the contract of insurance bebween the Secrelary and Lender, nor is Borrower enfilled 1o enforce any
agrecmnent between Lender and the Secrctary, unless expliciily authorized to do so by Applicable Law.

249, Marardous Substances. As used in ihis Secion 21: (&) "Hazardous Subsitsnces” are thoge substanses
defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law snd the following
substances: gasoline, kerosene, other flammable or foxic petroleum products, foxic pesticides ang
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b} "Environmental Law™ means federal laws and laws of the jurisdiction where the Property i located
that relate to health, safoly or environmental protection; (&) "Environmental Cleanup” includes any
response achon, remedial action, or removal activn, as defined jv FEnvironmental Law; and (¢} an
"Eavironmental Condition” means a condition that can cauge, contribuie 1o, or otherwise frigger an

Envicommental Cleanup,

Rorrower shall not cause or poermit the preseuce, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shail not
do, nor allow anvone else to do, amything sffecting the Property (a) that {s in vielstion of any
Envireornerial Law, (b) which creates an Environrserdal Coadition, or {c} which, duc to the pressues,
use, or release of a Hazardous Subsisnce, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small guantities of Hazardous Substances that wre generally recognized to be appropriate 1o noring
residential uses and o maintenance of the Property {inchuding, but not hnmted o, hazardous substances
in consumer producis)

Rorrower shall promptly give Lender writien notice of (s} any investigation, claim, demand, lawsud or
sther sction by any governmental or regulatory agency or privale party involving the Properity and any
Piarardous Subsiance or Environmenial Law of which Borrower has actual knowiedge, (b} any
Frnvironmentsd Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {o) any condition cavsed by the presence, use of release of 8
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oF s notified
by any movernenental or regulatory suthority, or any private party, that any removal or other remediabion
of any Hazardous Substance affocting the Property 18 necessary, BOrrower shall prormaptly tske ail
necessary remedial actions in accordence with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

29 Aresloration: Remedies, Lender shall pive netice to Borrewer prisr fo sccelerativn Jellewing
Rorrower's hreach of any covenant or agreement in this Security Iastrumment {but nof prigr {o
acecleration under Section 17 unless AppHoable Law provides otherwise). The notice siall SpPeCItys
(2} the default; (b} the action reguired fo cure the defaull; ) 8 date, not less than 38 days from the
date the notice is piven fo Horrower, by which the defaunlt must be pured: and {d) that fadere {o
cure the defanit on or before the date specified in the notice may result in aceeleration of fhe sums
secnred by this Security Tmstrumest snd sale of the Property. The notice shall ferther inform
Rorrower of the right ¢6 reinstate after scceleration and the right te bring a comwrt mﬁm o asﬁﬁﬁ
the nan-existence of & default or any other defense of Borrower fo accelerstion and sad. if the
Jefanlt is not cured og or before the date specified in the notice, Lender at s oplion may reguive
imenediats pavment in Hull of all sums secured by this Secwrily Instroment witheut further demandg
and may invoke the power of sale and any other remedies permitied by Appleable Law. Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in s dectien
12, including, but not imited to, reasonshie atforneys’ fees ang cosis pf title evidenge,

If Lender invoakes the power of sale, Londeor shall give a copy of & notice {6 Sorrower in the manner

provided in Sectivn 14, Lender shall publish the nolice of sale epee 8 week for three comsesutive
weeks in 8 newspaper published in RLEX Couniy.
Alabama, and thereupon shall sell the Property to the highest bidder af public aguction at the froemt
door of the County Courthouse of this Counnty., Lender shall deliver to purchaser Lender's deed
conveving the Property. Lender or its desipnee may purchase the Properly at any ﬁﬁ?ﬁn Borrower
covenants and sgrees that the proceeds of the sale shall be appled in the foBewing grader: {a} (o &
expenses of the sale, including, but not lmited to. reasonable atiorneys’ feeg; (b} fo all suros secured

By thizs Secmrify Instrument; and {¢} any cxeess 10 (RS PEvOR oF PLrSens fegslly entitied do M.

2%, Relsase. Upon pavment of all sums secured by this Security Instrument, Lender shall reieass ﬂ;is
Qecurity Ingtrument. Borrewer shall pay any recordation cosis, Lender may charge Barrower a 'E’a;a 107
releasing this Security Insirument, but only if the fee s paxd fo & third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24 Waiver of Homestsad., Borrowsr waives all rights of homesiead exemption in the Property and
relinguishes all rights of curtesy and dower in the Property.

2%, Attornevs’ Fees. As used in this Security Instrument and the Note, altorneys foes shall include those
awarded by an appelfate court and any aitorneys’ fees inouered in 8 hankrupicy procesdmg.

BY SIGNING BELOW, Rorrower accepts and agroes to the terms and covenants contained in this Securty
Tnstrument and o any Rider executed by Borrower and recorded with L
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Lot 2089, (id Cahaba Phase V 5th Addition, as recorded in Map Book 37, Page 53, mn the
Probate Odfice of Bhelby County, Alabama.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 228NE  day of SEPTEMBER ;
2018 and is incorporated into and shall be deemed {0 amend and supplement the
Mortogage, Deed of Trust or Security Dead {"Security Instrument™) of the same dale given by
the undersigned " Borrower” } Lo seoure Bormower s MNote {"Nols™ ) 1o

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{"Lendar®) of the same date and covering the Properly describad In the Securnity Instrument
ang incatad at;
143 RIVER CREST LANE, HELENA, ALABAMA 35080
(Property Address)
The Property Addrass is g part of a planned unit development {TPUL" } known a3
GLD CAHABA PHASE YV 5TH ADDITION

(Name of Planned Unit Development)

PUD COVENANTS. In addition fo the covenants and agreements made in the Secuniy
instrument, Borrower and Lander further covanant and agree as follows:

A. Bojong as the Owners Associgtion {or equivalent entity hoiding titie to common
arsas angd faciiities), acting ss trusise for the homeowners, maintains, with a
generally accepled insurance carrier, a "master” or "blankel” policy insuning the
Froperly  iocatied in the PUD, mcluding all improvemenis now existing or
heragftar srectad on the morigaged premisas, and such policy s satisfasiory o
Lender and provides insurance coverage in the amounts, for the periods, ang
against the hazards Lender requires, including fire and other hazards inciuded
within the term "sxiended coverage,” and loss by flood, 1o the exient regquired
by the Secretary, then {i} Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-{wellih of the
yvearly premium instaliments for hazard insurance on the Property, and (i}
Borrow ai's obligation under Paragraph & of this Security instrument 1o mainiain
hazard insurance coverage on the Froperty is deemed salisfied to {he extent
that the reguired coverage is provided by the Dwners Association policy.
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Rorrgwer shall give Lender prompt notice of any lapss in required hazard
insurance coverage and of anv loss oecgurning from a hazard. in the svent of a
distribution of hszard insurance proceeds in Heu of restoration or fepair
following a loss {0 the Property or (o common areas and facilities of the PUL,
any procesds payable {0 Borrower are hereby assigned and shall be paid o
Lender for application {o the sums secured by this Securily Instrument, with
any excess paid Lo the antity {sgaily entitied therslo,

B, EBorrower promisss 0 pay all duss and asssssmenis imposed pursuant {0 the
legal instruments creating and governing the PUL,

. i Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Anv amounis disbursed by Lender under this paragraph ¢ shall
hecome additional debt of Borrower secured by the Securily Instrument. Uniess
Borrower and Lender agree {¢ olher {erms of paymeant, these amounis shall bear
intarest from the date of disbursement al the Note rate and shall De payabie,
with interest, upon notice from Lender o Borrower requesting payment.
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By signing below, Borrow er accepts and agrees to the terms and provisions contained in this
PUD Rider.
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