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MORTGAGE

BAIN: 1002134000415 754HS MERS Phone: 8888798377
BEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined 1 Sections 3, 1 1.
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

X

R 23, 201lb | iogether

(A} “Secnrity Instrument” means this docoment, which is dated  ORP TEMB
with all Riders to this document. _
(B} "Borrower®is Cary P Harwood JR a married man, and Carrie D

Harwood his wife

Rorrower is the mortgagor under this Secunty Instroment,
(Y "MERS® is Mortgage Blecronic Hegistration Systems, Ing, MERS is g separaie corporation that 1s :af:tmg

solelv as o nominse for Lender and Lender's successors and assigns, MERS is the morigagee under this Security
Instrurment, MERS is organized and existing under the laws of Delaware, and has an address and telephone numbey
of P.O. Box 2036, Flint, M 483501-2028, tel, (885) 670-MERS.

(B3} “Lender” i3  TRUSTMARK NATICONAL BANR

Lendcrisa & National Banking Association organized ard
existing under the laws of  THE UNITED STATES OF AMEBR.ICA )
Lender's addrese i P£.0. BOX 228868, JACKSON, MISSISSIPPI 33840

(£} "Note" means the promissery note signed by Borrower and dated  SEPTEMBER 22, 2010
The Note states that Borrower owes Lender ONE  HUNDRED ELEVJ THOUSAND NINE
HUNDRED TWENTY ARD 04/100 Dollars (1.8, § 111,220,000 } plus Interest.
Boorower 188 psfﬁmisad o pay this debt in regular Peniodic Payments zmci to pay the debt in full not laier than
QUCTORER 1, Z{34b

{F} “FProperty” means the property thzv: is described below under the heading "Transter of Rights in the Property.”
{3y "Losn® means the debt evidenced by the Note, phis interest, any prepayment charges and late charges due andex

the Note, and all sums due under this Secority Instrument, plus merest,
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(5 "Riders” means 2} Riders o this Security Instrument that ave excecuted by Borrower. The following Kiders are
to be executed by Borrower {check box as applicabie]:

T Adjustable Rate Rider 1 Planned Unit Development Rider
{1 Balicon Hader 1 Biweekly Payment Kidor
Y -4 Family Ruder D0 Second Home Rider

----- b \Anm

1 Condominium Rider L1 Liber(s) {specity]

LT,

() "Appleable Law" means al} controlling appiicable federal, state and Iocal statutes, regnlations, ordinances and
adminisirative rudes and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
OPnIoNS,

Iy "Coromunity Associsgtion Diues, Fees, and Acvessments” means all ducs, {ees, assessments and other Charges
that are irposed on Borrower or the Property by a condomininm association, homeowners assooiation or sumiiar
OF ganizalion.

(K} "Elecironic Funds Traosfer” means any transfor of funds, other ifian 2 transachion onginated by check, draft,
or similar paper mnstrument, which is initiated through an electrondc termnal, telephonic wsirument, compuier, Of
magnetic fape 5o 3¢ fo arder, instruct, or authorize 3 financial jostitution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automaisd teller machine transactions, transfers imtiated by
telephone, wire wansfers, and automated clearinghowse ransiers,

(1)} "Escrow Hems" means those ferns that are deseribed in Section 3.

(VD “Miscellancons Proceeds” means any compensation, scttiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage 1o, o

destruction of, the Fraperty; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in
liey of condemuation; or (iv) misrepresentations of, or omissions a5 @, the vahue and/or condition of the Froperty.

(N3 "Merigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Pavment” means the regularly scheduled amount due for (i} principal and {nterest under the Note,
pius (i) any amounts under Section 3 of this Secunty nstrument.

(P} "RESPA" means the Real Estaie Settlement Procedures Act (12 UL.S.C. §2501 et seq.) and #is implementing
regulation, Begulation X (12 C.F.R. Part {4}, as they might be amended from time to fime, or any addilional or
succeesor lowislation or regulation that governs the same subject matter. As used in thig Secunty Instrument,
"RESPA™ refers to all requirements and restrictions that are oposed in regard to a "federally related mortgage toan”
even if the Loan does not qualify as a “foderally related mortgage Joan” under RESPA.

(037 "Suceessor in Tnterest of Borrower” means avy party that has taken title to the Property, whether or not that
party has assmed Borrower's ebligations under the Note and/or this Security Instrument,

TRAMSFER OF RIGHTES N THE PROPERYY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note: and {ii) the performance of Barrower's covenants and agreemenis under
this Security Instrument and the Note. For this puwrpose, Borrower irrevocably morigages, grants and
conveys to MEES (solely a3 nominee for Lender and Lender's successors and assigns) and o ihe
successors and assigns of MERS, with power of sale, the following described property located t“m,,_

COUNTY of Shalby
’ ¥ Recording Ruwisdiction {Name of Rectrding Drisdieson]
Plype of Recording Furisdictung] MNume of Recording Rartsdaet
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The proceads of this loan have been applisd on the purchase price of the hersin describad proparty.

which currently has the address of 150 HAYESBURY (7T

tatresty
PRLHANM CAlabamd3 5124 ~1 058" Property Address”):
fity ] [Zip Codel

TOGETHER WITH all the improvements sow or hereafter erecied on the propeorty, and all eagements,
appurtenances, and fixtures now or hereafier a part of the property.  All replacements and additions shail also be
covered by this Securily Justrnment. All of the foregoing is referred to in this Seourity Instroment as the " Froperty. "
Borrower anderstands and agrecs that MERS holds only legal title to the interests granted by Borrower 1 this Secuaty
Instrament, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and Lender § succossars
and assizns) has the right: to exercise any or all of those interests, including, but not hndted to, the right to foreciose
and sell the Property; and o take any action required of Lender including, but not limited o, releasing and cancehing
s Security Instrument.

RORROWER COVENANTS that Borrower is Iawiully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clabms and demands, subject to any
encimmbrances of record.

THIS SECURITY INSTRUMENT combines unticrn covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute & upiform seonnty nstrument covermng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Inferest, Escrow ltoms, Prepayment Charges, and Late Charges, Borrower ghall
vay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargss and late
charges due under the Note. Borrower shall also pay funds for Hscrow ftems pursuant io Section 3. Paymenis due
gnder the Note and this Security Instrument shall be raade in U8, currency. However, if any check or othet
instrurnent received by Lender as payment under the Note or this Security [nstrument is returned o Lender unpaxd,
Lender rmay require that any or all subsequent payments due under the Note and this Sccurity lnstrument be made i
one or more of the following forts, as selecied by Lender: {a) cash! (b} money arder; {¢) certified check, bank check,
reasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposils are Insured
by a federal agency, instrumentality, or entity; or (d) Rlectronic Funds Transfer,

Pavments are deemed received by Lender when received at the Jocation designated in fhe Note or al such gther
location as may be designated by Lender in acoordance with the notice provisions in Section 15, Lender naay velurn
any paviment oF partial payment if the payment or partial payments are insufficient {o bring the Loan current. Lendes
may accest any payment or pertial payment insufficient o bring the Loan cusrent, without waiver of any righis
hereunder or prejudice to its rights to refuse such payment or partial payments in the fubure, but Lender is nol
obligated o apply such payments at the Hme such payments are accepied. If each Periodic Payment i applied as of
its scheduled due date, then Lender need not pay interest oo unapplied funds, Londer may bold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
drae. Lender shall either apply such funds or return them to Borrower,  ¥f not applied carlier, such funds will e
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applied 1o the outstanding principal balance under the Note immediately prior to foreclosmrs. No offset or claim
which Borrowsr might have now or in the future agatnst Lender shall relieve Borrower from making paymenis due
pader the Note and this Sccurity Instrument o performing the covenants and sgreements secured by this Securtty
instrument.

3. AppHcstion of Payments or Procesds. Except as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priorly: {a) inferest due un::is,,r the Note;
(b} principal due under the Note; {¢} amounis dee under dection 3. such paymends shall be spplied to cach Periodic
Payment in the order in which it became due. Any remalning amounts shall be applied fust to late charges, second
to any other amounis due wnder this Secanty Instruwment, and then o reduce the principal balatce of the Note,

if Lender receives a payment from Borrower for a delinguent Periedic Payment which includes & suilicient
amount to pay any late charpe due, the payment may be applied 1 the delinguent payment and the late charge. If
more then one Pericdic Pavment is ontatanding, Lender may apply any payment received from Borrower to the
repavment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exisis after the payment is applisd to the full payrent of one or more Pertodic Payments, Such eXopss may
be apphied to any late charges due. Voluntary prepayments shall be applied first to any prepayraent charges and then
as described m the Note.

Ay application of payments, insurance proceeds, o7 Miscellaneous Froceeds to principal due under the Note
shall not extend o pcnas,;:si}ns the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Htems. Borrower shall pay to Londer on the day Periodic Payments are due uunder the
Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amonnis due for: {8} taxes and
assessments and other items which can atiain priority over this Secority Instroment as 8 Her or encumbrance on the
Property; (b} leaschold paymenis or ground rents on the Property, if any; {¢) premiums for any and ali insurance
recuired by Leader under Section 3; and (d) Mortgage Insurance premiums, if any, oF any sums payable oy Borrower
to Lender in lien of the payment of Morigage Insurance preminms in sccordance with the provisions of Section 1U.
These #erns are called "Bscrow Items. ¥ At origination or at any time during the texra of the Loan, Lender may reguire
that Community Association Dues, Pees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Rorrower shall promptly fursish fo Lender all notices of amounis to be paid
ander this Section. Borrower shall pay Lender the Funds for Escrow [tems vnless Lender waives Borrowsr' g
shiigation to pay the Puads for any or afl Bscrow Rems. Lender may waive Borrower's obligation o pay w Lender
Funds for any or all Escrow Jlems at any thme. Any such waiver may ondy be in writing.  In the eveni of such waiver,
Borrower shall pay directly, when and where payvable, the amounts due for any Hserow liems for which payment of
Fonds has been waived by Lender and, if Lender reguires, shall frnish to Lender receipts svidencing such payment
within such time period as Lender may require, Borrower' s obligation to reake such payments and to provide receipts
shall for sl purposes be deemad 1o be a covenant and agreement contained in this Security Instrument, as the porase
"covenant and agreement” s used i Section 8. If Borrower is obligated to pay Escrow liems Srecily, pursuant to
3 walver, and Borrower fails to pay the axount due for an Escrow Item, Lender may exercise Us rights under Section
& and pay such amount and Borrower shall then be obligated under Section § o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Iteris 2t any time by 2 notice given in aceordance with seenon
15 and, wpon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and bold Funds in sn amount {8) sufficient to permit Lender to apply the Fundis
at the time specified under RESPA, and (&) not to exceed the maximum amount a lender can reguire under REMPA,
Iender shall estimate the arnount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Hems or otherwise in accordance with Apphicable Law.

The Funds shall be held in an instiution whose deposits are insured by 3 federal agency, Wstrumentality, or
entity (including Lender, if Lender is an institntion whose deposits are so insured) o7 in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charse Borrower for holding and appiying the Punds, annually analyzing the escrow account, o veridying
the Bsorow [ems, uniess Lender pays Borrower inderest on the Funds and Applicable Law perraits Lender to make
such a charge. Unless an agreemeant is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any miterest or carpings on the Fuads., Borrower and Lender can agree
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in writing, however, that mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annvad acoounting of the Funds as reguived by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrewer for
ihe excess fonds in accordance with RESPA. fthere is a shortage of Funds held in escrow, as defined undey RESFA,
Lender shall potify Rorrowsr as required by RESPA, and Booower shal pay to Lender the amount necessary {0 make
np the shortage in accordance with RESPA, but in no more than 12 monthly payments, fthereisa deficiency of

Funds held in cserow, as defined pnder RESPA, Lender shall notify Borrower as reguired Dy REXPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in noe more than
12 monthiy payments,

Upon payment in full of all sunes secured by this Security Instrument, Lender shall promptly refimd fo Borrower
any Fumds held by Lander.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo
the Property which can atfain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commmuinty Association Duos, Fees, and Assessments, if any. To the extent that these dems
are Escrow Hems, Borrowser shall pay them in the manner provided e Section 3.

Rorrower shall promptly discharge any Hen which has priority over fids Security Instrumient uniess Borrower:
(3} agress in writing to the paymsnt of the obligation secured by the len in 2 manner acceptable ¢ Lender, but only
o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal proceedings which in Lender's opinion operate 1o prevend the enforcement of the hien
while those procesdings are pending, but only until such proceedings are concluded: or {T) secures from the holder
of the Hen an agrecment satisfactory to Lender sshordinating the Hen to this Security Instrumpent. I Lender
determiines that any part of the Property is sulject o 2 lien which can attain priovity over this Secuniy Instrument,
Lender may give Borrower a notice identifying the Hen, Within 10 days of the date on which that notice 18 given,
Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Sechaon 4.

Lender may requive Borrower (o pay a one-time charge for a real estate (3X verification and/or yeporting SETVICE
nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on fhe
Property losured agatnst loss by fire, hazards Included within the torm "extended coverage,” and any other hazards
including, but not limited to, earthguakes and floods, for which Lender requires insucance. This ineurance shall be
maintzined in the amounts {inchding deductible levels) and for the perieds that Lender reqguives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subiect 1o Lender' s right to disapprove Borrower' s choice, which right ¢hall
not be exercised unrcasenably. Lender may reguire Borrower o pay, 1n connection with this Loan, either: {8} aone-
time charge for flood zone determination, certification and wacking services; or (b} a one-tune charge for flood zone
deternyination and certification services and subsequent charges each time remnappings of similar changes ocour which
reasonably might affect such deternaination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulilng from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may oblam imsurance coverage, at
Lender's option snd Borrower's expense.  Lender is under no obligation o purchage any particular type or amount
of coverame. Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsr &
aquitly it the Property, or the contents of the Property, against any rigk, hazard or Habillty and might provige greater
or lesser coverage than was previously in effect. Borrowsr acknowledges that the cost of the Insurance SOVETage so
obtained might significantly exceed the cosi of insurance that Borrower could have oblained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of dishurserent and shall be payable, with such inferest,
ppon notice rom Lender to Borgrower reguesiing payment.

All insurance policies required by Lender and renewals of such policics shall be subject 10 Lender’s night o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagoe and/or 4 an

additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all veceipts of paid premiums and rencwal notices.  If Borrower obiains any
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form of insurance coverage, not otherwise reguired by Lender, for damags to, or destruction of, the Pfﬁ‘pﬁ:ﬁ}% auch
policy shall include a standard morigage clavse and shall name Lender as morigages and/or a5 an additional loss
DAVER,
In the event of Iogs, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower., Undess Lender and Bonrower pEherwise agree i wrihing, Y
ingurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be appliied to regtoration
or repair of the Property, if the restoraion or repair is econonucally feasivle and Lender's seourtly 38 nof Fﬁﬁﬁﬁnﬁdu
Diuring such repair and restoration period, Lender shall have the right o hold such msurance oroceeds until Lender
has had an opportunity o inspect such Property to ensure the work has been completed t© Lender's safisfaction,
nrovided that such inspection shalfl be undertaken promapfly. Lender may disburse proceeds Ior the Tepalrs and
restoration 1o a single payment or in a series of progress payments as the work s completed.  Unless an agreement
is made in writing or Applicable Law requives interest to be paid on such insurance proceeds, Lender shall na:ﬂ': he
required to pay Borrower any interest or earnings on such proceads. rees for public adjusters, or other third parties,
retained by Rorrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance EGeeeds
shall be applied to the sums secured by this Security Tnstrument, whether or not then dus, with the excess, if auty, paid
to Borrower. Such insurance procesds shall be applied in the order provaded for in Section &

if Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day penod will begin when the
notice i given, In sither event, or if Lender acquires the Property under Section 23 or ofherwise, BOrrower fierehy
assigns to Lender {2} Borrower's rights to any insurance procesds 1 an araount not {0 exceed the amounts unpad
nader the Note or this Security Instrument, and (b} any other of Borrower' s rights (other than the right to any refung
of uncarned premiums paid by Borrower) under all nswrance policies covering the Froperty, insofar as such rights
are anplicable to the coverage of the Property, Lender may use the insurance proceeds either o repair or restore the
Property or {0 pay amounts unpaid under the Note or this Security Instrument, whether of not then due, .

§ Oeeupancy. Borrower shall oconpy, establish, snd use the Property as Borrower's principal regidance
within 60 days after the execution of this Security Instrument and shall contlone 10 ocoupy the Property as s ﬁ-rmwf::r” g
nrincipal residence for at least one vear afier the date of cooupancy, wiless Lender otherwise agrees 1o wiiting, which
consent shall not be unreasonably withheld, or unless extenuating cirenmstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not desiray,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless 1t is determined pursuant o Section 5 that repair of
restoration is not economically feasible, Rorrower shall promptly repair the Property if damaged to avond further

ieterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has i'iﬂ].ﬁﬁﬁ{;ﬂii
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in g single payment o in
2 series of progress pavruents as the work is completed. If the Ingurance or condemmation procesds are not sufficient
1o vepair or vestors the Property, Borrower is not relieved of Borrower's obligation for the corpletion of such repatr
or restorabion.

f.ender or its agent may make reasonable entries upon and inspections of the Property. I i has reasonable cause,
{.ender may Inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the sme
of or privr 0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicstion, Borrower shall be in default if, during the Loan applicalion process,
Borrower of any persons or entities acting at the divection of Borrower or with Borrower s knowledge or CORsent gave
materially false, misleading, or inaccurate information or stalements fo Lender (or tatled o provide Lender with
material information) in connection with the Loan, Material representations include, butl are not imited {0,
representations concerning Borrower's ncoupancy of the Property as Borrower' s principal residence.
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8. Praotection of Lender's Interest in the Property and Rights Under this Secority Instrament, I (a)
Borrower fails to perform the covenants and agréements contained in this Security Instrument, (b} there is a legal
procceding that might significantly affect Lender' s interest in the Property and/or rights utgder this Securiy Ins:ﬁ:rumsnt
(such as 8 proceeding in bankruptoy, probate, for condexanation or forfeiture, for enforcement of a Hen which way
attain priority over this Security Instrument or to enforce laws or regulations), or {¢} BOTOwWer has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender' 5 mnterest in the
Property and rigivts under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not mited 1o (8] DRYINEG ANV SRS
secured by a lien which has prioeity over this Security Instrument; (b} appearing in cowrty and (¢} paying reasonable
attorneys’ fees to protect ifs interest in the Property andfor rights under this Security Instroment, inchuding Hs geoured
nosition in & bankrapicy proceeding. Secwring the Property includes, but is not Jimited to, entering the Property 10
make repairs, changs locks, replace or board np doors and windows, drain water from pipes, ehiminaie building o
nther code violations or dangerous conditions, and have uitlities turned on or off. Although Lender may take action
pnder this Section 9, Lender does not have to do so and is not under any duty or obligation to de so. If 15 agreed that
Lender incurs no lsbility for not taking any or sl acticns asthorized under thas Section B,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secursd by this
Security Instrumment.  These amounts shall bear inferest st the Note rate fror the date of disbursement and shiall be
pavable, with such interest, upon notice from Lender to Borrower requesiing payrent.

If this Security Instrument is on a leasehold, Borrower shall conaply with all the provisens of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed of terminate of canced the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
soquires fee title to the Property, the leasehold and the fee title shall not merge vnless Lender agrees to the merger
in writing.

18, Mortgapge Insurance. If Lender required Mortgage Insurance as 8 condition of making the Loan, Barrower
shall pay the prembums requived to maintain the Mortgage Insurance in effect. Tf, for any reason, the Muorigage
Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance aod Borrower was required o make separately designated payments toward the premioms for Morigage
Insurance, Borrower shall pay the premiums required to obiain coverage subsiantially equivalent (o the Morigage
Insurance previously in effect, &t a cost substantially equivalent o the cost {0 Borrower of the Mortgage insurance
previously in effect, from au alternate morigage insurey selected by Lender. I substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continge to pay to Leader the amount of the separately designated
sayments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
ﬁaa}fxzienis as 2 non-refundable Joss reserve in Hey of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is uitimately paid 3o full, and Lender shall not be required {6 pay Borrower any
interest or earnines on such Ioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available. is obtained, and Lender reguires separately designated payments foward the premums tor
Morteage Insurance, If Lender required Morigage Insurance as 2 condition of making the Loan and Borrowsy was
requived to make separately designated payments toward the premiums for Morigage Insurance, Borrower shiall pay
the preniums regquired to maintain Morigage Insurance In effect, or o provide 2 non-refumdable loss reserve, until
Lender' s requirement for Morigage Insurance ends in accordance with any writicn agreement between Borrowsr and
Lender providing for such termination or until tenmination e required by Applicable Law, Nothing i this Section
10 affects Borrower' s obligation to pay intersst st the rate provided m the Note,

Maortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may mour
if Borrower doss not repay the Loan as agreed. Borrower is not a party o the Morigage Insurance.

Mortgage insurers evainate their total risk on all such Insurance in force from time o time, and may enter into
agroemnenis with other parties that share or wodify their risk, or reduce losses. These agreements e on larms and
conditions that are satisfactory fo the mortgage insurer and the other party {or pacties) o those agreements. These
agreements may requive the mortgage insurer fo make payraents using any source of funds that the mortgage wmsneer
gy have available (which may include funds obisined from Morigage Insurance promiuvms).
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Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any olher
sutity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive-from (or might
he characterized as) 1 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditymg
the mortgage insurer's risk, or reducing losses. {f such agreement provides that an affiliate of Lender takes a saare
of the insurer's risk in exchange for a share of the prendwms paid to the nsurer, the arrangement i3 oRen termed
"captive remsurance.”  Furlher:

(e} Any such aspreements will not affect the amounds that Borrower has sgreed to pay for Morigage
Insurance, oF any other terms of the Loan. Such agreements will not incrcase the amount Berrower will owe
for Mortpage Insurance, snd they will nof eniitle Borvower {o any refend.

{8 Any such agreements will not affect the rights Borrower has - if any - with respect o the Morigage
Insurance under the Homeowaers Protection Act of 1998 or any other Iaw, These righis may include the right
io recelve ceriain disclosures, f¢ request and obtain cancellstion of the Morigage Tasnrancs, o bave the
Mortgage Insorance terminated avtomatically, and/or fo receive 8 refund of any Mor{gage Insurance PrEnNuBGS
that were unearnsd at the time of such canceliation or {erminaiion.

i1, Assiznment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assigned 1o
and shall be paid o Lender.

it the Property is damaged, such Miscellansous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Proceads until Lender has had an
opporiuaity o inspect such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken prompily.  Lender may pay for the repairs and restoration i 8 smgle disbursement
oF in a series of progress paywoents as the work is completed, Unless an agreement i¢ made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Proceeds, Lender ghall not be required to pay Borrower any
interest or exnings on such Miscellaneous Proceeds. I the restoraiion or repair 18 not economicaily leasible of
Lender's security would be Jossened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applicd in the order provided for 1 Sechon 2,

T the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be
applied to the swms secured by this Security Instrument, whether or not then due, with the excess, if any, paud &©
BOrrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
waless Borrower and Lender otherwise agroe in writing, the sums secured by this Seouclty Instrument shall be reduced
by the amount of the Miscellancous Procecds mndtiphed by the ollowlng fraction: {2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the {air market valne of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid 1o Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the pardal taking, destruction, or loss in value is lese than the amount of the sums
secured horaediately before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agres in weiting, the Miscellanecus Proceeds shall be applisd to the sums sccured by this Seourity Insiroment whether

or not the sums are then due.

If the Property is abandoued by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as
Jefined In the next sentence} offers o make an award to settle g olaim for damages, Borrower fatls to respond o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instruraent, whether
or not then due, "Opoosing Party” means the third party that owes Borrower Miscelaneous Procceds o the party
agaiust whom Borrower has a cight of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any achion or proceading, whether civil or criminal, is begun that, in Lender s
jndgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, ¥f geceleration has securred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, m Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intorest in the Froperiy ox
rights under this Security Instrument. The proceeds of any award or claimn for damages that are aitribuiable o the
inpatvment of Lender' s intevest in the Property are hereby assigned and shadl be pad to Leonder,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appied @ the
order provided for in Section 2.

12, Borrower Not Released: Forbearsnee By Lender Not 2 Walver, Exiension of the time for payment of
modification of amortization of the sums secored by this Security Tnstrument granted by Lender o Borrower or auy
Successor in Interest of Borrower shall not operate 1 release the liability of Borrower or any Successors in rterest
of Borrower., Lender shall not be required to commence procsedings againss any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sume secured by thas Secursty
fnstrument by reason of any demand wade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exsrcising any right or remedy inchding, without Hmitation, Lender's acoeptance of
payments from third persons, catities or Successors in Interest of Borrower or 10 amounis loss than the amount hen
due, shall not be 2 waiver of or prechude the exercise of any right or remedy.

13, Joint and Seversd Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thai Borrower’ s obligations and Hability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument hut does not execnte the Note {a "co-signer” ) (a) is co-signing this Security Insirament only {0 mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {3 D} 18 0ol
personally obligated fo pay the sums secured by this Secunity lastrument; and (¢} aerees that Lender and any othex
Barrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower whoe assuraes Borrower
ohligations nnder this Secority Instrument in weiting, and is approved by Lender, shall ohtain all of Borrower' s rigis
anid benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations ang hatality
ander this Sscurity Instrument onless Lender agrees to such release in writing, The covenants and agresnaents of this
Security Tnstrument shall bind (except as provided in Section 20} and benefit te successors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under this Secunty lnstrument,
including, but not lmited to, attorneys’ fees, property inspection and valuation fees. In regard 1© any other fees, the
sbsenee of express awthority fo this Secarity Instrument to charge 8 specific fee to Bormower stiall not be constried
a5 2 prohibition on the charging of sech fee. Leoder may not charge fees that are expressly prohibiied by thus Securty
Hnstrument or by Applicable Law,

If the Loan is subject to a law which sets masimumn loan charges, aad that law s finally interpreted so that the
interest or other joan charges collected or 1o be collected in connection with the Loan exceed the permmtind fimis,
then: {(a) any such loan charge shall be reduced by the amonnt necessary o reduce the charge o the pormitied lmit;
and (b) any sums already collected from Borrower which exceeded permitied Bmite will be refunded {0 Borrower,
{ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower, If a refund reduces principal, the reduction will be ireated a8 a parfial prepayment withont any
prepayment charge (whether or not a prepayment charge is provided for uader the Netel.  Bomowsr s aceeptance af
any such refund made by divect payment to Borrower will constitute a waiver of any right of action Borrowser might
have arising out of such overcharge. |

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument raust be i
writing. Any notice t¢ Borrower in conpection with this Security Instrument shail be deemed to have been given {o
Borrower when mailed by first class mail or when actually delivered 1o Borrower’s notice address 1T sent by other
means, Notice o any one Borrower shall constitute notice to all Borrowers unless Appheable Law expressly PEGIITes
otherwise. The potice address shall be the Property Address naless Borrower has designated s substitute notice
sddress by sotice to Lender. Borrower shall promptly notify Leader of Borrowsr's change ol address, If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There raay be only one designated notice address under this Security Instroment
al anv one time, Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's

al
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address stated horein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instroment shalf not be deemed to have been given 1o Lender until sotually received by Lender.
If any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable Law
requiverment will satisfy the corresponding requirement under this Security Iastrument,

1§, Gaversing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by
federal law and the law of the furisdiction in whick the Property &5 located. Al rights and obligationg contaimed m
ihis Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mighi be silent, but such silence shall not be
consirued as a prohibition spainst agreement by contrsct. In the event that any provision or clause of this Secwty
Instrument or the Note confHots with Applicable Law, such conflict shall not affect other provisions of this becurity
Instrument or the Note which can be given cifeet without the coufhcting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding
nenter words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa: and {c} the word "may" gives sole discretion without sny obiigation o take any achion,

17. Borrower's Cepy. Borrowser shall be given one copy of the Note and of this Secunily Instrument,

18, Transfer of the Properiy or & Beneflcial Intevest o Borrower, As used in this Section 18, "Interest in
the Property” mcans any fegal or beneficial interest in the Property, including, but nof bmited to, those benehcial
interests wransferred in a bond for dead, contract for deed, nstalliment sales contract or escrow agreement, {he intent
of which is the ransfer of title by Borrower at a future dafe 1o 3 parchaser.

¥ all or any pact of the Property or any Interest in the Property is sold or wansferred {or if Borrower 18 ot 8
natneal porson and a beseficial interest in Borrower is sold or wansferred) without Lender's prior writien consent,
Lender may require immediate payment ko full of 4l sume secured by this Secority Instrument. However, this option
shail not be exercised by Lender if such exercise 15 prohibucd by Apphicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perfod of not less than 30 days frora the date the notice is given in accordance with Section 135 within which Borrowes
niust pay all sums secured by this Secarity Instrument.  If Borrower fadls to pay these sums prior to the expiration of
fhis period, Lender may invoke any remedics permitted by this Secority Instrument without further notice or demand
on Borrower.

18, Borrower's Right fo Relnstate Afler Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior {o the earhiest off ()
five days before sale of the Property pursuant to any power of sale conlained m this Security Instrument; () such
ather period as Applicable Law might specify for the ternuination of Borrower's vight o reinstate; or {C) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {3} pays Lender all sums which
then wonld be due umder this Security Tnstoument and the Note a8 i no acceleration had oceurred; {b) cures any gefanli
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited o, reasonable atiornevs’ fees, property inspection and valuation fees, and other Tees ncurred tor the
purpose of protecting Lender' ¢ interest in the Property and rights under thie Security Instrument; and {d} takes such
action as Leoder may reasonably reguire to assure that Lended’ s interest in the Property and rights wunder this Security
Mstrument, and Borrower' s obligation §o pay the sums secured by this Security Instrument, shall continne unchanged,
Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of the fdlowing forms,
as selected by Lender: (8) cash; {b) money order; (¢} certified check, bank check, treasurer’ s check or cashior 8 oheck,
provided any such check is drawn npon an institution whose deposits are insured by a federal agency, msiramentality
or entity: or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
sequred hereby shall remain fally effective as 3f no acceleration had ceourred. However, this right to reinstale shail
nof apely in the case of accelevation under Secfion 18,

29, Sale of Note; Change of Losn Servicer; Notice of Grievance. The Note or a partial interest 1n the MNote
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
rosult in & change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations ander the Note, this Secunty
fastrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. If there is a change of the Loan Sexvicer, Borrower will be given written notice of the change wiich will
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state the name and address of the new Loan Servicer, the address 1o which payments shounld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealter
the Loan i8 serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Losn Servicer or be transferred to a successor Loan Servicer and are not asswmed
by the Note purchaser undess otherwise provided by the Note purchaser,

Reither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an mdividaa
fitigant or the member of a clase) that arises from the other party’s actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, fhus Secunty Inshrument,
until such Borrower or Lender has notifisd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable periad after the giving of such
antice 1o take corrective action. If Applicable Law provides a ime period which mast clapse before certain acnon
can be taken, that time period will be decrned to be ressonable for parposes of this paragrapn. The notice of
acceleration and opportunity o cure given 1o Borrower pursvant o Section 22 and the notice of acceleration given
o Borrower pursnant o Section 18 shall be deemed to satisfy the aotice and opportunity o take corrective action
provisions of this Section 20

21, Hazardous Substances. As uged in this Section 21 {8} "Hazardous Substances” are those subsianges
defined as toxic or hazardons substances, poilntants, or wastes by Envirourmental Law and the following substances:
gaschine, kerosens, other flammable or toxic petrolenm products, toxic pesticides and herhicides, volatile suivents,
materials containing ashestos or formaldehyde, and radioactive materials; (B} "Enviroomentad Law™ means federal
Jaws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental protection;
(¢} "Eavironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Ravironmental Law, and {4} an "Environmental Condition” means a condition that can cause, contribute to, of
atherwise trigger an Baviconmeniad Cleanup.

Boreower chall not cause or permit the pregsence, use, disposal, storage, or refesse of any Hazardous dubsianoes,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nov allow anyone tise
o do, anyihing affecting the Property {a) thai is in vielstion of any Environmental Law, (b) which creates an
Environmenial Condition, or {c) which, due o the presence, use, oo refease of 3 Hazardous Substance, creates 3
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the
presence, use, or storage on the Property of sruall quantites of Hazardoos Substances that are generally recogmzed
to be appropriate to normal residentisl uses wnd fo meintenance of e Property (including, but not himited 1o,
hazardous substances in conswmer producis),

Rorrower shall promptly give Lender written notice of (o) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including bul not
limited to, any spilling, leaking, discharge, release or threst of release of any Hazardous Substance, and {¢} any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of (he
Property. If Borrower learns, or is notified by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substancs affecting the Property is nocessary, Borrower shall
srommtly take all necessary remedial actions in acgordance with Environmenial Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleamip.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree a5 follows:

32, Acceleration: Remsdies, Lender shall give nofice to Borrewer prier to accelerstion follewiag
Borrower's breach of any covenant or agreement in this Secnrity Instroment (but nol prior {e acceleration under
Section 18 nnless Applicable Law provides otherwise), The notice shall specify: {a} the defanlt; () the sclion
reguired to cuve the defashiy (@) 8 date, not loss than 30 days from the date the nolice is given to Borrower, by
which the default must be cured: and (§) that faflure fo cure the defauki on or before the date specified in the
notice may resnlt i acceleration of the sums secured by this Security Instrument and sale of the Property. The
natice shall forther inform: Borrower of the right to reinstate aftor aceeleration and the vight o bring & ceurt
action to assert the non-existence of a default or any other defense of Borrower (o accclerstion and sale. i ihe
defanit is oot cured sn or before the date specified in the notice, Lender al #s option may reguire immaediaie
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pavment in foll of all summs secnred by this Security Instroment withent farther demand and may invake th&
power af sale snd any other remedies permitied by Applicable Law, {.ender shall be entitied {0 collect all
expenses incurred in pursuing (he remedies provided in this Section 32, including, but 6ol fimited to, reasonanis
attorpeys’ fees and costs of title evidence,

¥ Lender invekes the power of sale, Lender shall give a copy of a nofice to Borrower in {he manney
provided I Section 15, Lender shall publish the netice of sale once a week for three conseculive weekg in a
newspaper published In Shelby County, Alabama, and therenpon shall sell the
Property to the highest bidder at public auction ai the front doer of the County Courthouse of this Cpunty.
Lender shall deliver o the purchaser Lender's deed conveying the Property. Lender or ifs designee may
purchase the Property at any sale. Borrower covenants and agrees thai the proceeds of the sale shall be applied
in the following order: {8} to all expenses of the sale, including, bul vot fimred fo, reasonable atiorneys’ fees;
(bt to all sums secored by this Security Instrament; and () any excess to the person or persons legally enfitied
to it

23, Relesse, Upon pavment of all sums secured by this Security Instrument, Lendor shall release thns Security
Instrumaent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitied

under Applicable Law. | |
24, Waivers, Borrower waives all rights of homestead exenption in the Property and relinguishes all rights

of curtesy and dower 18 ihe Property.
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Y SIGNING BELOW, Barrower accepts and agrees 1o the terms and
ument and in any Rider executed by Borrower and recorded with it.
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a Notary Public in and for aaid County in said Swte {or for said State at Large), herchy certify that
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whase name(s) isfare signed to the foregoing Security Instroment, and wheo is/are known to me, acknowledged belore
me on this day that, being informed of the conterus of the above and foregoing Security Instrument, hefshe/they

sxecuied the same voluntarily on the day the saree bears date,
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LOT 137, ACCORDING TO THE SUBVEY OF HAYESBURY, PHASE 1, ACCORDING
TO THE PLAT THFEREOF RECORDED IN MAP BOOK 28, PAGE 8%, 1N THR
PROBATE GFFICE OF SHELBY COUNTY, ALABAMA,
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FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i3 made this S3rcd day of
SEPTEMBER, 2016 . and is incorperated inte and shall be deemed o amend and
sapplement the Morigage, Deed of Trust, or Secanty Dieed (the "Security Insrument™) of the same date,
given by the undersigned (the "Borrower”} to secure Borrower' s Note 1o TRUSTHMARR
MATIONAL ZANK, a National Banking Asscciatlion
(the "Lender™) of the same date and covering the Property described in the Secunty Instrument and tocated at

150 HAYESBURY 0T, PELHAM, ALABAMA 3I5124-1058
(Propery Sgdress]

The Property wclodes, but is not Hmited to, a parcel of 1ang improved with a dwelling, together with other
such parcels and certain commeon arveas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Dreclaration™). The Property is a part of a planned onit development known as

Hayesbury
Name of Planned Unit Developmant]

(the "PUD"). The Property also includes Borrower’ s interest in the homeowners assoviaion o eqruvakent
entity cwning or managing the comunon areas and facilitics of the PUD (the "Owners Association”} and the

ases, benefits and proceeds of Boroswer' ¢ wnfercst.

PUD COVENANTS. In addition to the covenants and agreoments made in the Securily {nstrament,
RBorrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULs
Constituent Documents. The " Conctituent Documenis™ are the (§) Declaration; (H) articles of ncorporation,
teust instrument or any eguivalent docwment which creates the Owners Association; aund (1) any by-laws of
other rules or regolations of the Owners Association, Borrower shall prompily pay, when due, all dues and
assessments fraposed pursuant to the Constitnent Documents.

3. Properly Insurance. So long as the Owners Association maintains, with a generaily a{;ﬂapiad
insurance carrier, a “masier” or “blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PLID RIDER-Bingle Famlly N Srei¥agle Fsrmms
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which provides insurance coverage in the amounts (including dedactible levels), for the periods, a.ns:ﬁ against
loss by fire, bazards included within e term © extended coverage,” and any other hazards, including, bt
not Himited to, earthauakes and floods, for which Lender requives insurance, then: (i} Lender waives the
provision in Section 3 for the Perdedic Payment o Lender of the yearly preminm installments ﬁ:zr‘ property
insuranee on the Property: and () Borrower’ s obligation nnder Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 1s provided by the
Chwaers Association polioy.

What Lender requires as a condition of this waiver can change daring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property Msurance coversge provided
by the master or blanket pobey. |

In the event of a distribution of property insurance proceeds in hew of restoration o repair following
a loss to the Property, o to common arces and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shail be paid fo Lender. Lender shall apply the proceeds o the sums secnred by fhe
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Lisbiity Insurange. Borrower shall take such actions as may be reasonsble 10 nsure
that the Owners Assoolation mainiains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Conderanation. The proceeds of any award or claim for demages, direct or conssguential,
navable (o Borrower in connection with any condemuation or other taking of all or any part of the Property
or the comeaon arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are horeby
assigned and shall be paid to Lender. Such procesds shall be applied by Lender t© the sums secured by the
Security Instrument as provided in Section 11

. Lender s Prior Consaent. Borrower shall not, except after notice to Leonder and with Lender's
srinr written consent, either partition or subdivide the Properfy or consent 0. {1} the abandonment <
termination of the PUR, except for abandonment or termination reguired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condermmation or ermmnent domain; {31} any
amendraent to any provision of the "Constitvent Documents” if the provigion is for the express benelit of
Lender: {iii) termination of professional management and assumption of self-management of the Uwaers
Association; or (iv) any action which would have the effect of rendering the public Hability insurance
coverage mainiained by the {rwners Association unacceptable to Lender.

£ Remedies. ¥ Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounis disbarsed by Lender under this paragraph F shail become addinonal debt of Borrowet
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of pavmeni, these
amounis shall bear interest from the date of dishursement at the Mot rate and shall be payabis, with injerest,
ppon notice from Lender to Borrower requesting payment,
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RY SIGNING BELOW, Borrower acoepis and agrees 1o the terms and covenants contained in this PUL

Rider.
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SECOND HOME RiLER

THIS SECOND HOME RIDER is made this £3rd day of SEPTEMBER 20106
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Secunity Instrument”) of the same date given by the undersigned {the "Borrower,”
whether there are one or more persons undersigned) o secure Borrower 3 Nofe o TRUSTMAREK
NATIONAL BANK, a National Banking Asseociation
{the “Lender™) of the same date and covering the Property described in the Security Instrument (the
"Proporty” ), wiich 18 located s

150 HAYESBURY T, PELHAM, ALARAMA 35124-1058
[Froperty Address]

in addition to the covenants and agreements made in the Security Instroment, Borrower and Lender
further covenant and agree that Sections & and 8 of the Security Tnsirument are deleted and are replaced by

the following:

&. Qooupangy. Borrower shall ocoupy, and shall only use, the Property as Borrower' s segong
home., Borrower shall keep the Property available for Borrower' s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared owanership
arrangement or 10 any rental pool or agreement that requires Borrower gither forent the Property
ar give a management firm ov any other person any comirol over the oooupancy or use of the
Yroperty.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons of catities acting at the direction of Borrewer or willt
Borrower's knowledze or consent gave materially false, misleading, or inacourate information or
statements i Lender (or failed to provide Lendor with material information) in connechon with the
Loan, Material ropresentations include, but are not lmited o, representations coneerning
Borrower' g oconpancy of the Property as Borrower™ s second  home.

MULTISTATE SEODNT HOME RIDER-Single Fanmiy O et &S
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RY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants conlsined in this

Rider,
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