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REFINANCE
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 31, Certain rules reparding the usage of words used m this document are

also provided in Section 16,

L 14, 2016 :

{AY "Securily Instrument” means this docume
together with all Riders to thus document.
{B) "Borrower” i

Borrower 15 the mortgagor under this Seousity instmment,
() "RIERSY is Mortzage Rlectronic Regisfration Systems, Inge. MERS i3 2 separate corporaiion that 1g

acting solsly 2% a nomines for Lender and Lender's successors and assigns. BMEES b5 ke morigsgss
pnder this Security Instrument. MERS is organized and existing under the laws of Delsware, sud has an
address and felephone number of P40, Box 2026, Fhing, MI 48301-202¢€, tel. (88} §79.MERS,

{3} “Lﬂﬂ{iﬁﬁ““ i:g

Lender s 2 CEERPIRET

orgamzed and existing under the laows of THE AR OF TEXAS

Lender' s address 1§ o

4201 MBRGH IANE, CARREILTN, T 75047

(EY "Note” means the propvissory note signed by Borrower and dated  SEPTEMBER 14, d01&
The Npie states that Borrower owss Lender

T EROEED T TUOSRD & BOSI00

Dollars (U5, § 240,800, G0 Y phus interest, Borrower has promised o pay this debt in ropular

Periodic Pavments and to pay the debt in full oot later than QUTCEER UL, <046
{F} “Property” meaens the property that is described below under the hf:?a;im&; “Transfer of Righis in the

Broperdy.,”
EELE K
ﬁL&EﬁM&mSEnQie Family-Fannie Mag/Freddiz Mas UNIFORE INSTRUMERT WITH MERS Form 3889 1/01
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(€} "Loan” means the debt evidenced by the Note, plus intorgst, any prepayment charges and late chiarges
due under the Woie, and a8l sune due under this Security Instrument, plus mierest.
(D) "Riders” means all Riders to this Security Inshrument that are sxequied by Borrower. The following

Riders are to be executed by Borrower [check box a5 applicablel

e Achiustable Rate Rider D Condominium Ridsr l::] Second Home Rider
__} Halloon Rider x| Planned Unit Development Rider 114 Family Rider
L.... YA Rider L Biweskly Payment Fuder
L {ther{s) [specify]

I} "Applicabie Law” means all controlling applicable federal, state and local sinfutes, regualions,
ordinances and adminisirative rules and orders {that have the cffoct of law) as well as all applicable final,
noen-appeaiable pudicial opinions,

(N "Communily Associntion Dues, Fees, and Assessmenis” means all dues, locs, assessmenis and ofher
chiarges that are imposed on Borrower or the Property by a condormumum associshion, ROmsowners
association or similar orgamization.

(R "Electronie Funds Transfer” means any fransfor of funds, other than 8 franssction originaicd by
cheok, drafi, or similar paper instrument, which s nifiated through an clectronie formunal, telephowmc
insirument, computer, or magnetic tape 50 as to order, mstruct, or anthorize a Snenciad wstitution to deby
or credit an account, Such term meludes, but ix not limated to, pointeof-sale transiers, automated teller
maching transactions, transfers mibated by {elephong, wire transters, and sulomated clearinghouss

{ransfors,

(L) "Hsorow Hems” means those tlems that are described In Sechion 3.

(WY "Biscellancous Proceeds™ means any compensation, sefflement, sward of damages, or proceeds paid
by any third party {other than insurance procesds patd under the coverages deseribed in Section 5) for: {§
damiage {0, or destrnetion of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) convevance n ley of condemnation: or (v} nmusrepresentations of, or omissions as to, the

value and/or condition of the Property.
(N} "Bortgage Insursnee” means msurance protecting Lender against the noopayment of, or defauit o,

ihe Loan,
{0 "Periodic Payment” means the regularky scheduied amount dus for (3} priveipal and teres! nnder e

Maots, plug {1} any amoonds under Section 3 of this Securiy Instrunent.

(P} "RESPA" means the Real Hstale Settoment Procedures Act (12 U8 €, Sechion 2601 ot seq.} and us
implementing regnistion, Regulation X (12 C.F.R. Part 1024}, ss they mght be amended from fime 1o
fime, or any additional or successor legisiation or regulstion that governs the same subject matior. As used
1 this Secuwrity Instrument, "RESPA" refors to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan” even i the Loan does not gualdy as a "iederally reisted mortgage
ioan” under RESPA.

({3} "Successor in Inferest of Borrower” means any party that has faken title to the Property, whether or

not that party has sssumed Borrower's obligations under the Note and/or this Sgcunty Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument securss to Lender: {3) the repayvment of the Loan, and all renewsls, exilonsions and
modifications of the Note; sand () the performance of Borrower's covenands and agreements nnder this
Security Instrument and the MNole, For this purposs, Borrowsr wrevocably rmorigages, grasts and
convevs to MERS {solely as nominee for Lender and Lender's successors and assignsy and o the
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successors and assigns of MERS, with powsy of sale, the following described property located in the
Connty of SEHELEY .

Mnme of Regording Jurisdionon ]

HED HERETD AND MADE A DAY HEREQF RO Al

Parcel T Number:
J3~-8-31~-0-003-082 , BOU

which currently has the address of

4555 MAGRNRIA IR I$trost]
BRI IAM il o Alabaras 35448 (2 Codel
{"Properiy Addreas™ ).

TOGETHER WITH 2l the iraprovemenis now or heresfler erscted on the property, and all
casements, appurienances, and fixtures now or hereafier a part of the property. All replacements and
additions shall algo be covered by this Security Instrument. Al of the foregommg 15 reforred to i this
Security Instrument ss the "Property.” Borrower understands and agrees that MERS holds only legal fitle
o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Leader and Lender's successors and assigns) has the night: {o exercise any
or all of those nterests, nchuding, but not Hmiled o, the right to foreclose and sell the Property; and @
take any action reguired of Lender including, buf not hmited fo, relessing and canceling {his Recurity
{nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveoyed ang hag
the right {0 grant and convey the Property and that the Property 15 unencumbered, except ior encumoranees
of record. Borrower warranis snd will defond generslly the tifle o the Property against ail claims and
dernands, subject to any cocumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-buaiorm
covenanis with Hmited vadiations by jurisdiction o constitute & uniform sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenaut and agree as follows:

i. Payment of Principal, Interest, Escrow Iteme, Prepayment Charges, and Late (harges

Borroswer shall pay when due the principal of, snd interest on, the debt svidenced by the Note and any
prepaviment charges and late charpes due wnder the Note, Borrower ghall also pay hunds for Escrow Hems
pursnatt to Section 3. Paymenis dus uoder the Note and this Securily Instrument shall be made m ULh.
currency. However, if any check or other instrument received by Lender as payiment under the Note or ths
Security Instrument ig returned to Lender wopaid, Lender may require that any or all subsegquent payments
due under the Note and this Securily [nstrument be made i ong or wore of the followmg forms, @8
selected by Lender: a) cash: {b) money order; {¢) certified check, bank check, treasurer’'s check or
caghier's check, provided any such check is drawn upon an institulion whose deposifs sre insured by a
federal apency, instrumentality, or entily; or {d} Electronio Funds Trauster,
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Payvmenis ars deemed received by Lender when received at the location designated 1 the Noto or &
such other location as may be designated by Lender in accordance with the aotice provisions m Seclion 10,
Lender may roturn any payment or partiad payment if the payment or partis] payments are insufficient o
bring the Loas cwerent. Lender may aceept any payment or partial payment insufficient to bring the Loan
carrent, withowt waiver of any righis hereunder or prejudice to its rights to refuse such payment or partial
paviments in the fidure, bul Lender is not obligated 1o apply such payments at the fime such paymenis ars
accepted, I each Pertodic Payvment is applicd as of its scheduled due dats, then Lender ueed not pay
interest on nnapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current, I Borrower does not do so within a reascnable period of time, Leonder shall either apply
such funds or return them to Borrower. If not apphied saclier, such funds will be applicd to the outstanding
srincipal balance under the Note immediately peior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making paymients due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Seeurity
Instrument,

i. Application of Paymends or Procesds, Except as otherwise described in this Section ¥, aill
paymenis accepled and applied by Lender shall be applied in the following order of prionty: {a} micrest
due voder the Note; {b) principal duc under the Notg; {©) amounts due ander Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due, Any remsining amounts
shall be applied first to lafe charges, second to any other amounte due under this Security Instrinnent, and
then o reduce the principal balapce ol the Note,

If Lendey repetves 3 payment from Borrower for a delinguent Periodic Payment which meindes &
sufficient amonnt o pay any late charge due, the payment may be applied to the delinguent pavment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recetved
frovn Borrower to the repavment of the Periodic Payroents if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists afier the payment 15 applied to the full payment of oneg or
mare Pericdic Payments, such excess may be applied to any late charges due, Voluntary prepayruents shail
be gpplied first o any prepayment charges and then as described i the Note,

Any application of payments, ingurance procesds, or Migscelaneous Froceeds {0 principal due undeor
the Note shall not extend or postpone the due dale, or change the amound, of the Periodic Paymenis.

3, Funds for Eserew Uems. Borrower shall pay to Lendsr on the day Periodic Paymenis are due
under the Note, until the Note i3 paid in §ull, 3 sum {the "Funds”} o provide for payment of amounis due
for: {a) taxes and sssessments and other items which can altain priovity over this Security Ingtriment as a
hen or encumabrance on the Property; (h) leaschold payments or ground rents on the Property, if any; {¢}
prevaiums for any and sl inswrance required by Lender wnder Sechon §) and {d} Mortgags Insurance
prevaiums, if any, or any surns payasble by Borrower to Lender in liew of the payment of Morigage
hasurance prenuums in accordapes with the provicions of Section 10, Theee ttems arg calied "Escrow
Frenss. " At originaiion or at any time during the teem of the Loan, Lendor may reguire that Comrensuty
Assaciation Dhues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow Irom. Borrower shall prompily fursish to Lender ali notices of amounts {o
be paid under this Section. Borrower shall pay Leader the Funds for Escrow ltems unless Lender waives
Borrower's oblipation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay 0 Lender Funds for any or all BEscrow Jtoms at any time. Any such waiver may ondy be
in writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounis
due for any Bscrow Hems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall firnish fo Lender receipts evidencing such payment within such me peried as Lender may reguire.
Borrower' ¢ obligation to maks such payments and to provide receipts shall for all purposes be desmed o
be & covenan! and sgreement contained in this Seourity Justrument, as the phrase "covenant and agreement”
is uged in Scction & If Borrower is obligated to pay Escrow ftems directly, pursuant 1o 8 watver, and
Borrower fails to pay the amount due for an Bgerow Hom, Lender may excrcise s rights wader Section ¥
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leonder apy such
ammount, Lender may reveke the waiver as to any or all Bscrow Tierms af any time by & notice gven m
accordance with Section 15 and, upon such revoecation, Borrewer shall pay to Lender all Fumnds, and m
such amounts, that are then regquived under thig Section 3,

Lender may, &t any tme, collect and hold Funds in an amount (2) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maxmnum amonnt 8 iender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basig of onrrent data and
reasonable estimates of expenditures of future Bscrow lems or otherwige in accordance with Applicabie
Law,

The Funds shall be held in an institution whose deposils are insuwred by & federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposils are so insured) or m
any Federal Home Loas Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the fime
specified under RESPA, Lender shall not charge Borrower fior holding and applying the Funds, anruaily
snalyvring the esorow account, or verifying the Esorow lems, unless Lender pays Borrower interest on the
Fonds and Applicable Law peraits Lender to make such a charge. Unless an agresment is made In writing
or Apphicable Law requires interest to bo paid on the Funds, Lender shall not be required 0 pay Borrower
any infcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal mierest
shall be paid on the Punds. Lendor shall give to Borrower, without charge, an annuwal accounting of he
Funds as required by RESFAL

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to
Borrower for the exoess funds in accordance with RESPA. If there is » shoriage of Funds held m esorow,
a5 defined under RESPA, Lender shall notify Borrowser as reguired by RESPA, and Borrower shall pay @
Lender the amount necessary 1o make up the shortage in accordance with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in sserow, as defined nnder RESPA, Lender shall
notify Borrower as requived by RESPA, aund Borrower shall pay to Lender the amount necessary 0 raake
up the deficiency in accordance with RESPA, but fn no more then 12 monthly payments,

Unon payment in full of all sums secyred by this Security Insirument, Lender shall promptly refind
to Borrowsr any Funds held be Lender,

4. Charges: Liens. Borrower shall pay all taxes, assesspents, charges, fines, and mmpositions
atiributable to the Property which can stinin priority over this Security Instrumend, leasehold payments or
ground rents on the Property, if any, aud Communtty Association Dues, Fees, and Agsessments, if any. To
the extent that these itoms sre Bscrow ltems, Borrowsr shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any len which has priority over this Security lasirumont nuless
Borrower: (a) agrees in weiting to the payment of the obligation secured by the Hien in 2 manner acoeptable
to Lender, but only 50 long as Borrower is performing such agresment; {b) contests the Hen in good fath
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinton operate {©
prevent the enforcement of the lien while those proceedings are pending, but only yntil such proceedings
are concluded: or {¢} scoures from the holder of the lien sn agreement satisTaciory to Lender subordnating
the Hen to this Security Instroment. If Lender determines thet any part of the Property is subject to 2 lien
which can aftain priovity over this Sccurity Fastrument, Lender msy give Borrower g notice identifying the
fien Within 10 davs of the date on which that notice i given, Borrowsr shall satisfy the lien or fake one or
mare of the actions set forth above m this Section 4.

Lender may require Borrower t0 pay & one-time charge for a real estate tax venfication and/or
reporting service used by Leader in connection with this Loan,

8. Property Insurance. Borrower shall keep the improvemenis now existing or bereafter erected o
the Property insured against loss by five, bazards included within the term "extended coverage,” and any
other hazards including, but not Hmited W, esrthquakes and floods, for which Lender requires msurance.
This insurance shall be mainisined in the amounts (including deductible levels) and for the pentods that
Lender reguites. What Lender requires pursuant to the preceding sentences can change during the term of
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fhe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right to disspprove Borrower's choics, which right shall not be exercised unreasonably. Leonder may
require Borrower to pay, in conmection with this Loan, sither: (2} & one-time charge for fiood zome
determination, certification and tracking services; or (b} & one-thme charge for flood zone deternunation
and certification services and subscouent charges each time remappings or similar changes occur which
reasousbly raight affect such determination or certification. Borrower shsll alsc be responsible for the
payment of any fees imposed by the Federal Ewmerpency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to muintain any of the coverages described above, Lender may obtain insursnce
coverage, at Lender's option and Borrower's expense. Lender ds under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contenis of the Property, against any 118X,
hazard or lLability and might provide greater or lesser coverage than was previously in sfiect, Borrower
scknowledpes that the cost of the surance coverage so obiained might significantly exceed the cost of
ingurance that Borrower conld have obizined. Any amounts disbursed by Leader wader this Section 3 shall
become addiional debt of Borrower secured by this Securtiy Instrument. These amounis ghall bear mierest
at the Note rate from the date of dishbursement and shall be pavable, with such interest, upon nohce from
Lender to Borrowsr regueshng paviuent.

All insurance policies required by Lender and renewals of such policies shall be subject {o Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee andlor as an additional loss payee. Leonder shall have the right to hodd the policies and renewal
sertificates, If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverags, not otherwise reguived by Lemder,
for damage to, or destruction of, the Property, such poley shall include 2 standerd morigage clause ang
shall name Lender as mortgagee andfor as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Leuader. Lender
may make proof of loss if not made promptly by Bowmrower, Unless Lender and Borrower stherwise agree
in writing, any insurance procesds, whether or not the undeclying nswrancs wag requived by Lender, shall
e applied to restoration or repair of the Property, if the resioration or repair is cconomically feasible and
Lender's seonrity 8 not lessened. During such ropair and restoration period, Lender shall have the right to
hold such msurance proceeds until Lender has had an opportundty o nspect such Froperty 10 ensurs the
work has been completed to Lender’s satistaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payniends as the work is completed. Uniess an agreement is made in writing or Apphicable Law
requires mterest 1o be paid on such insurance procseds, Lender shall not be required to pay Borrower any
intorest or carnings on such proceeds. Fees for pubbic adjusters, or other thivd parties, retamned by
Borrower shall not be paid out of the Insurance procesds and shall be the sole obligation of Borrower., if
the restoration or repafr 18 not econcnically feasible or Lender’s scourily would be lessened, the insurance
proceeds shall be applisd to the sums secured by this Seourity Instrument, whether or not then dus, with
the excess, if auy, paid t¢ Borrower. Such insuranes proceeds shall be applied in the order provided for i
Rection 2,

If Barrower abandons the Property, Lender may file, nepobiate and setile any avadlable insurance
claimn and related matiers, If Borrower does not respond within 38 davs to 8 notice from Lender that the
insuranes carrier has offered to seitle a olatmy, then Lender muay negotiate and scttle the claim. The 30-day
pericd will begin when the notice ig given, In dither event, or if Lender acquires the Property under
Rection 22 or otherwise, Borrower hersby assigns (o Lender {3} Borrower's nghts {0 any msuraneg
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights {other than the right &0 any refund of uncarned premuums paid oy
Rorrower) under all insurance policies covering the Property, msofar as such rights ave applicabls to the
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coverage of the Property. Londer may use the insurance proossds sither to repair or restore the Property or
i pay smounts tnpaid under the Note or this Seourity Instrnment, whether or not then due.

§. Oeccupancy. Borrower shell cccupy, establish, and wse the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue o ocoupy the
Pronerty as Rorrower' s principal residence for at least ons year afier the date of cocupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, dumage or impair the Property, sliow the Property to deteriorate or comumit wasie on the
Property. Whether or not Borrower s residing in the Property, Berrowsr shall maintain the Properly m
arder o prevent the Property from deteriorating or decreasing in value due o its condition. Uniess 1t 13
determoined pursusnt te Section 5 that repair or restoration {8 ot econornically feasible, Borrower shall
provantly repair the Properly if damaged to gvoid further detericralion or damage, IF mmsucancs of
condemnation procecds are paid in conoection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for sueh
purposes. Lender muy disburse proceeds for the repaivs and restoration in a single payment or In 8 sexies of
progress paymends as the work is completed, If the insurance or conderanation proceeds are not suiticient
to repair or restore the Property, Borrower is not relioved of Borrowser’s obligation for the completion of
such repatr or restorafion.

Lender or its agent may make reasonable enirics upon and inspections of the Property. I ot has
reasonable cause, Lender mav ingpect the interior of the mprovemends on the Property, Lender shall give
Rorrowsr notice at the time of or prior to such an interior ingpection specifiving such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in defanlt i during the Loan spplicahon
process, BoIrower of any porsons or entities acting at the direchion of Borrowser or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or statements {o Lender
{or failed to provide Lender with material information) in connection with the Loan Material
representations inclade, bui gre not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

%, Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, H
() Borrower fails to perform the covenants and agresmenis contained in this Sccurity Instroment, (b} there
is & legai proceeding that mighi significanily affect Lender's interest in the Property and/or rignis under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemunation or forfeiture, for
enforcement of a Hen which may attain pricrity over this Scourily Jastrument or o enforce laws or
regulations), of {¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever s
reagonable or appropriate fo protect Lender's interest in the Property and rights under this Secunty
nstrument, including proteching and/or assessing the valus of the Property, and secunng and/or repaiing
the Property. Lender's actions can include, but are not Hmited for {3) paving any sams secured by a hien
which bas priority over this Seourity Instrumeny; (b) eppearing in court; and {c} paying reasonabie
attorneys foss fo protect its interest in the Property and/or rights under this Security Instrumenyt, inchitng
itg securcd position in 8 bankrupley procseding. Seouring the Property includes, but 8 not hmitsd o,
entering the Property to make repairs, changs locks, roplace or board up doors and windows, dram water
from pipes, ehiminate building or other code violations or dangerous conditions, and have utililies furned
o or off, Althoush Lender meay take sction under this Section 8, Lender does not have fo do so and i3 oot
under any duty or ohiigation fo do so, 1t is agreed that Lender incurs no lability for not {aking aay or all
getions authorized under us Sechon 2.

Any amounts disbursed by Lender under this Section % shall become addilional debt of Borrowsr
seoured by this Security Instrument, These amounts shall bear wmierest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
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If this Security Jostrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acauires fee title o the Property, the leasehold and the fee fitle shall not merge uniess
Lander agroes o the merger [ writing.

18, Mortgsgs Insurance. If Lendeor required Morigage Insurance as & condition of makmg the Loan,
Barrower shall pay the promiums requived to maindain the Mortgage Insurance i effect. I, for any reason,
the Mortgage Insurance coverage requived by Lender ceases to be available from the morigage msurer (hat
previously provided such insurance and Borrower was reguived to make scparaicly designated payments
toward the premiums for Mortgage [nsuraoce, Borrower shall pay the premmums required fo obtaim
coverage substantially equivalent to the Mortgage Insurance previously in effoct, at a cost substantislly
eguivalent t¢ the cost to Borrowsr of the Mortgsge Insurance previously in effect, from an alternate
morigage insurer sclecied by Lender. I substantially equuvalent Mortgage Insurance coverags 18 nod
available, Borrower shall continue to pay to Lender the amount of the separately designated payments thal
were due when the insurancs coverage ceassd o be in effect, Lender will scoept, use and refam thess
paymenis a8 a non-refundable loss reserve i licu of Morigage Insurance, Such loss reserve shall be
non-refindable, notwithstanding the fact that the Louan is uitimsately paid o full, and Lender stall nol be
required to pay Borrower any indersst or carpings on such loss reserve. Lender can no longer require logs
reserve pavments IF Morizage Insurance coverage (in the amount and for the period that Lender requires)
provided by an inswer selected by Lender again becomes svailable, is obiained, and Lender roguires
separalely desipnated payments foward the promiuns for Morigage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan snd Borrower was required to make separately designated
pavments toward the premaums for Morigage Insurance, Borrower shall pay the premiums reguired o
inaintain Mortgage Insurance m offect, or ¢ provide a non-refundable loss reserve, unfil Lendor's
regmirement for Mortgage Incurance ends in aceordance with any wriflen agreement hebween Borrowsr and
Lender providing for such terminstion or unill {ermination iz reguired by Applicable Law, Notlung 1o thas
Seotion 10 affects Borrower' s obligalion to pay intorest at the rade provided in the Note,

Mortgage Insurance reisnburses Lender {or any eotity that purchages the Note} for certain losses i
may incor i Borrower does nol repay the Loan as sgreed. Borrower 18 not 3 party to the Mortgage
Insurance.

WMortgage inmurers evahuale thelr ol rigk on gl such ingurance n force from thme {o time, and may
enter mnle agroements with other partics that share or modify thewr nisk, or reduce losses. These agreements
arg on $orms and conditions that are satisfactory o the mortgage insurer and the other party (or parties} fo
these agreoments. These agresmentis msy require the morigage MSurer 1o maks payments Using any souree
of funds that the morigage insurer may have gyvauable {(winch may include funds oblaimned Fom Mortgage
{NSnrance proymums s,

As a rosull of these apreements, Lendoyr, any purchaser of the Note, another msurer, smy reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive {divectly or indivectly) amounts that
derive from {or might be characterized as) & portion of Bomrower's payments for Morigage Insurancs, 1o
sxchange for sharing or modifying the morigags ingarer's nigk, or reducing losses. If such agreoment
provides that an affiliate of Lender takes a share of the insurer's nisk in exchanges {or a shars of the
promtims paid to the insuror, the arrangement s offen termed eaplive reinsursnce.” Further:

{28} Any such agreemenis will not affeet the samounts that Borrower has agreed to pay for
Morigage Inssrance, or any ofther {erms of fhe Loan, Duch apresments will nol nerease (e amonunt
Borrower will owe for Mortgsge Insprance, ang they will net entitle Borrower {6 any refund,

(B} Any such agreements will mot affect the rights Borvower has - if any ~ with respect to the
Morigare Insurance under the Homepwners Froteciion Act of 1998 or any other faw, These rights
may include fthe right fo receive ceriain discicsores, o reguest angd obiam caaceliation of the
Morteace Insurance, v have the Morfgage ngerance ferpinafed aptomsiically, and/or o refeive 8
refund of any Mortrage Insurance premiums that were uncarsed sf the Sime of sueh cancelistion or

terTninaiion.
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11. Assizmment of Misceliameous Procesds; Forfelturs. All Miscollaneous Procesds are hereby
asvigned 1o and shall be paid {0 Lendger,

I the Property is damaged, such Miscellaneous Proceeds shall be apphed to resioration of repay of
the Property, if the restoration or repair is economically feasible and Lender's securtly is not leggened,
Druring such repair and restoration period, Lender shall have the right to hold such Misceliancous Procesds
antil Lender has had an opportunity to inspect such Property to eusure the work has been complsted {0
Lender' e satisfaction, provided that such inspsction shall be enderiaken promptly. Lender raay pay for the
repairs and restoration in a single disbursement or W & Sories of progress payrusiis as the waork I8
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellanenus Proceeds, Lender shall not be reguired to pay Borrowser any interest or earnings on such
Wisoellaneous Procecds. If the restoration or repair is not economically feasible or Lender's ssourity would
be lossened, the Miscellancous Proceeds shall be applied to the sums scoured by this Securtly Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds stail be
applied in the order provided for in Scction 2,

fn the event of a total taking, destruction, or loss in value of the Property, the Misceilansons
Procesds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
the axoess, if any, paid 16 Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partinl taking, destrection, or loss m value is sgual fo or
sreater than the mmount of the sums secwred by this Sceurity Instrument ifmmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in wriling, the sums
secured by this Scourity Instrumend shall be reduced by the amount of the Miscellanesus Procesds
mnltiplied by the following fraction: (a} the fotal amount of the sums secursd munediately before the
partial taking, destruction, or logs in value divided by (b} the fair market vaive of the Property
immediately before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the frir roarket
vahie of the Property immediately before the partial taking, desiruction, or loss in value i3 less than the
amount of the sums secured immediaicly before the partial taking, destruction, or loss in value, unless
Borrower and Lender olherwise sgree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, afier notice by Lender io Borrowey that the
Ooposing Party {ae defined in the next sentence) offers to make an award o seftie a claim for damages,
Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender 1¢ suthorized
to colloct and apply the Miscellancous Proceeds either to restoration or repair of the Property or o the
sumns secured by this Security Instrument, whether or not then due. "Opposmg Party” means the third parly
that owes Borrower Miscellsneous Proceeds or the party against whom Borrower has a right of action m
regard to Misccllaneous Froceeds.

Borrower shall be in default if any action or procesding, whether civil or eriminal, is begun thal, m
Lender's udpment, conld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Insirument. Borrower can core such a defauli and, xf
scceleration has cecurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of the Property or ofhier malerial
irapairment of Lender's interest in the Property or nights under this Security Instrument. The procesds of
any award or claim for darages that are atiributable to the impairment of Lender’s wnterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for m Section 2.
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§2. Borrewsr Not Relessed; Forbearance By Lender Not 8 Walver. Extension of the time for
pavment or modification of amortization of the sums secured by this Scourity Instrument granied by Lender
t¢ Borrower or any Successor in fnterest of Borrower shall not operate fo release the lishility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required o commences proceedings agamst
any Suvcceseor in Inferest of Borrower or {0 refuse o exiend time for peyment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Rorrower or any Successors in Interest of Borrower, Any forbearance by Londer in sxgveising any night op
remedy including, withowt lmitation, Lender's sccoptance of paymenis from third persons, entibies or
successors in Interest of Borrower oF in amounts less than the amount then due, shall not be g walver of ar
preciude the exercige of any right or remedy.

13, Joint and Several Lishiity; Co-signers; Suseegsors and Assigng Bound. Borrower covenanis
and agreeg that Borrower' s obligations and liability shall be joint and scveral. Howsver, any Borrower who
co-zigna this Security Instrument but does not cxccuic the Note {8 “co-signer”) {a} 18 co-signing this
Socurity Instrument only 1o morigage, grant and convey the co-signer’ s inferest in the Property under the
terms of this Scowrity Instrument; (b} 15 not personally obligated to pay the suxns secured by this Seourily
Ingtruvaend; and (¢} agrees that Lender and any other Borrowsr can agree o oxtond, modily, forbear or
make any sccornmodations with regard {0 the terme of thus Seounity Instrumment or the Note without the
co-gigner’ 8 consent,

Subject to the provisions of Section 18, any Successer m Inferest of Borrowser who assunes
Borrower's oblizations under this Security Instroment in writing, and 35 approved by Lender, shall obtain
ail of Borrower's righfs and benellis under this Secuniy Instrument. Borrower shall not be released from
Borrower' s obligations and habiisy under this Security Instrunient unless Lender agrees 1o such roleasg m
writing. The covenanis and agreemenis of this Securily Instrument shall bind (except as provided m
section 2{) and bonefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrowser fees for services performed in connection with
Borrower' ¢ defaull, for {he purpose of protecting Lender's interest in the Property and righis under ths
Security Instrument, including, but not limited to, attorneys' {oes, property inspection snd valuation foos,
in regard to any other fees, the absence of express authority m this Seourity Instrument to charge 2 specifie
fee o Borrowser shwll not be construed as 8 prohubition on the charging of such fee. Lender may not charge
foes that are E}{pm%ﬂ‘; profabited by thiz Secnnty nstrument or by Applicable Law,

I the Loan 13 subjoct 1o 2 law which sols meaximum loan sharges, and that law e finally mterproted so
that the mierest or other loan charpes collected or to be collected in connection with the Loan exceed the
permstted bmuts, them: () any such loan charge shall be reduced by the amount nscessary 1o reduce the
charge 1o the permitted iy and (b} any sums already collected from Bosrower which exeesded permitied
lmits wall be refunded to Borrower., Lender may choose to make this rehmd by reducing the pringipal
cwed under the Noite or by making 3 diveet payinent o Bomrowser, I a8 refund reduces principal, the
raduction will be irested as a pariial propaymient withowl anmy prepayment charge {whether or aol a
prepavment charge 8 provided for under the Note), Borrower's acceptance of any such refund made by
direct payment o Borrower will consitiute 3 watver of any right of action Borrower mught have ariging out
of such overcharge.

i3, Notiges. All notices given by Borrower or Lender B connection with this Security Instramnent
must be In wriing. Any notice o Borrower in connechion with this Security Instrument shall be deemed to
have besn given to Borrower when matied by first olags mail or when sciually dehivered to Borrower's
noiice address of send by other means, Nolhice o any one Borrower shall constifute notice to sl Borrowers
uniess Applicable Law expresely requives otherwise. The notice address shall be the Property Address
unless Borrower has designsted & substitite notics address by notice to Lender, Borrowsr shall promptly
notify Lender of Borrower's change of address, I Lender specifies a procedure for reporting Bosrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaied notice address under this Seounily Instrument 8¢ any one time. Any

166633313

ALABAMA-SlngIe Family-Fannie Mae/Freddle Mac LsnEORM FNRTREMENT WITH MERS Form 3081 1/8%
-EA(AL) {1302).00 Page 10 of 15
|
m I
I

L R

x“\ Sl
- I. '-_
4. "l . 4

- L
\7""-» "v-. v
‘\. \1 N 'h.\'h.\‘ﬁ.\\'h\\\\\llﬁ

,.r.nl"i"

..-""

X
‘\
%
L %\
“?z N

"u 'h

;;;1,

xxxxxm_‘ 'I.._'I.._ = -



20160922000346650 09/22/2016 12:55:22 PM MORT 11/19

notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender’'s address
stated herein unless Lender has desipnaicd another address by notice to Borrower. Any notice 113
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 3 also required under _Appii(:ﬁ%?la
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16, Governimg Law; Severability; Rules of Construction. Thizs Securily Instrument shall be
covernsd by federal law and the law of the jurisdiction in which the Property is located. Al rights ami;
ohligations coutained in this Security Instvament are subject to any reguivements and limitations ‘:fi
AppHicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by Contract or &
might be silent, but such silence shall not be construed as a prohibition against sgreement by coniract, In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cfn be
given effect without the confliching provision.

As used in this Scourity Instrument {2} words of the masculine gender shall mean and mclude
corresponding neuter words or words of the fominine gender; (b} words i the .ﬁ_iﬂguim shail mean and
mchude the plural and vice verss; and (o) the word "may” gives sole discrefion without any obhigation {o
take anv action.

17, Borrewer's Copy. Borrower shall be given one copy of the Note and of this Securily Instrumernt,

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 15,
"Interest in the Property” means sny legal or beneficial interest in the Properly, including, but not Linuted
to, those beneficial interests transferred i a bond for deed, contract for desd, inztallment sales conlract or
ascrow agreoment, the intent of which is the transfer of title by Borrower at a future date to & purchasey.

If all or any part of the Property or any Interest in the Property is sold or transferved {or if Harmmjaer
is 1ot a natural person and 4 beneficial interest in Borrowsr is sold or tansferred) without Lender's prior
written consent, Lender mav require immediate payment in full of all sums seoured by fus Secunity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohuinted by
Applicable Law. . |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice sizall
provide a peried of not less than 30 days from the date the aotice is given in accordance with %eatiﬂﬂ 15
within which Borrower musi pay sl sums secured by this Security Instoument. if Borrower falis (o pay
these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower, N

19, Borrower's Right fo Reinstate After Acceleratien. It Borrower meets certam conditions,
Barrower shall have the richt to heve enforcement of this Security Instrument discontinucd at any fme
prior 1o the earliest oft {&) five days before ssie of the Property pursuant 1o any power of sale %ﬂfﬁﬁij:wd i1
this Security Insirument; {b) such other period as Applicable Law might specily lfor the termination of
Rorrower's right to reinstate; of {¢) entry of & judgment enforcing this Security Instrument. Thﬂjﬂﬁ
conditions are that Borrower: (8) pavs Lender all sums which then would be due under this hecurily
Instrument and the Note as if no acceleration had ocemrred; {(b) cures any default of any other covenants or
agreements; {¢) pays all expenses incurred in enforomg this Security Instrument, including, but m‘;‘t timited
to. reasonable attorneys' fees, property imspection and valuation fees, and other fees incurred for the
porpose of protecting Lender's interest in the Property and nights under this Sm:urity Instrument; and {d}
twkes such action as Lender may reasonably reguire to assure that Lender's interest n the Property and
rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstalement suns ard
expenses in one or more of the following forms, as selected by Lender: (3} cash; (b} money order; {c}
sortified check, bank check, treasurer's check or cashior's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaiions secured hereby
shall remain fully effective as if no acccleration had coecurred. However, this nght {0 reinstate shalt not
apply in the case of sceeleration under Sechion 18,

36, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or ¢ partial wierest in
the Note {iopether with this Security Instrament) can be sold one or more timses without prior notics to
Rorrower. A sale might result in a change in the entity {(known as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Sceurity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated w0 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loun Servicer, the address to which pavmends should be made aud any other information RESPA
requires in connection with z notive of transfer of servicing. If the Note is sold and thereafter the Loan s
serviced by a Losn Servicer other than the purchaser of the Note, the morigage loap servicing obhgations
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Rorrower nor Lender may conunencs, join, or be jomed fo any judicial action {as cxther an
individual Htigant or the meomber of & class) that arises from the other party’s actions pursusnt to this
Seourity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other parfy {with such
notics given in complance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peviod afier the giving of such npetice to fake corrective action. If
Applicable Law provides a time period which nwst elapse before certain action can be taken, that time
pericd will be deemed to be reasopable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given o Rorrower pursupant io Section 22 and the notice of acceleration given {0
Borrower pursuant o Section 18 shall be deersed fo satisly the notice and opporhmity fo teke correchive

A

agtion provisions of s Sechion 20,
21, Hazardous Substances. As used in this Section 21: {8} "Hazardous Substancss” are fhose

substances defined as foxic or hezardous substances, pollutanis, or wastes by Bovironmental Law and the
following substances: pasoline, kerosene, other flamunable or toxic pefroleum products, toxic pestioides
and horbicides, volatile solvents, materials containing asbestos ar formaldchyde, and radicsctive materials;
(o) " Ervironmental Law” means foderal lows and laws of the jurisdiction where the Property is located {aat
relate to heshth, safety or environmenial protection; (&) "Environmental Cleanup” inchudes any responsc
action, remedial action, or removal action, 3s defined in Bavironments! Law; and {d} an "Environmental
Condition™ mcans & condition that can cause, condribute to, or otherwise tngger an Environmental
{ieanup,

Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substagces, or threaten o release any Hazardous Substances, on ot in the Property. Bourower shall not do,
nor allow anyone else to do, amvthing affecting the Property {8} that is in violabion of any Envirommental
Law, {15} which creates an Bnvironmenial Condition, or {0} which, dug to the presence, use, or release of 8
Hazsrdous Subsisnce, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guaniiies of
Harardous Substances that are pensrally recoguized fo be appropriafe to normal residential uses and to
mairdenance of the Property {including, but not limited to, hazardous substances in consimer produsts),

Borrower shall promptly give Lender written notice of (3} any investigation, claim, demand, lawsutt
or other action by any governmenial or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmenial Law of which Borrowsr has sotual koowledge, (b any
Brvironmental Condition, including but not limited to, any spitliag, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or redease of a
Hazardous Substance which adversely affecis the value of the Property. I Borrower Jearns, or 18 notified
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by any governmental or regulatory authority, or any private party, that any removal or other rernedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in acocordance with Bavironmenial Law. MNothing herein shall create any obligation on

Lender for an Environmeunfal Cleaanp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as totlows:

33, Acceleration: Remediss., Lender shall glve notice to Borrower prior fo acceleration
foliowing Borrower's breach of any covenant or agreement in this Sccurify Instrument {bul not prior
ta acceleration undsr Section 18 uniess Applicable Law provides otherwise) The notice shall specify:
(a) the defauli: {b) the sction reguired to cure the defanlty {o) » date, not less than 58 days from the
date the notice is piven to Borrower, by which the defawlt mest be cured; and {d) that fadivre fe cure
the default en or before the date specified in the notice may result in scceleration of the sums secured
by this Securlty Ingtroment and sale of the Property. The notice shall further inform Borrewey af the
right {0 refnstade after accelerntion and the vight to bring s court action o assert the woB-exigience of
2 default or any other defense of Borvower to seceleration snd sale. If the default s not cured on o
before the date specified in the notice, Lender st its option may reguire imenediale payment in full of
slf sums secured by this Security Instrament without further demaad and may invoke the power of
snde sud any other remedics permitted by Applicable Law. Lender shall be entitled fo colleet 3B
expenses fncurred In pursuing the remedies provided in this Section 12, including, bat not limited o,
reasonable attorneys’ foes and costs of e evidence.

If Lender invekes the power of sale, Lender shall give 8 copy of s notice to Borrower ig the
manner provided in Secllom 15, Lender shall gmhﬁi&h the nofice of sale omos & week for thyee

consocntive wesks in & newspaper published In SHELS! {onaty,
Alabamaza, gand thercupon shall sell the Property th& highest bhidder st public suction at e frond

door of the County Courthouss of this County, Lender shall deliver to the purchaser Lender's deed
conveving {he Property. Lender or its designes may purchase the Property af any sale. Borrower
covenants and sgrees that the procesds of the ssle shall be applied in the {ellowing prder: {8} fo alf
expenses of the sale, Including, but not Hmited to, reasonzble atiorneys’ feeg; () to all sums secuved
by this Security Instrument; and (&) any exoess fo the persen or persons legally entitied to i

23, Relense. Upon pavmend of all sums secursd by this Sconrity Instrument, Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secucity Instrument, but only if the fee is paid to a third party for services rendered and he
charging of the foo is pormitted wnder Apphoabie Law.

34, Waivers. Borrower waives all rights of homestead sxemption in the Property and relinguishes gl
rights of curtesy and dower i the Froperty,

166633313
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RY SIGNING BELOW, Borrower acospts and agrees to the terms and covenanis contamed o fhis
Security Instrument and in any Rider executed by Borrower aud resorded with it
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STATE OF ALABARMA, SHELBY  Couaty st
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whose name(s) is/are signed to the forepoing conveyance, and who 1&/are known to me, a::kmaw‘iﬂdged
before me thal, being informed of the contents of the comveyancs, he/she/they exeouted the same
voluntarily and as hisfher/their act on the day the same bears daie,
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LOT §2, ACCORDIKG TO THE SURVEY OF THE MAGNDLIAS AT BROOK
HIGHLAND, AS RECORDED IN MAP BOOK 13 PAGE 102, IN THE PROUBATE
OFFICE OF SHELBY COUNTY, aAL.ABAMA,
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PLANNED UNIT DEVELOPMENT KIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of SEPTEMBER .
2048 | and Is incorporgted inte and shall be desmed to smend and supplement the
Mortgaae, Desd of Trust, or Securily Deed {the "Security Instrument™} of ths same date,
given by the undersigned {the "Borrower”) {0 sacure Borrower s Note (o
FAIRWAY INDEPENDENT MORTGAGE CORPORATIUN

{the “Lender®) of the same date and covering the Property described in the Securily
instrument and iocatsd at:

4558 MAGNOLIA DR, BIRMINGHAM, ALABAMA 35442
{Property Address)

The Property includes, but is not limited {o, a2 parcal of land improved with & dwsling,
together with other such parcels and ceriain common areas and facilities, as described In
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

{the "Declaration”). The Property is a part of a plenned unil development Known as

BROOK HIGHLAND
iName of Planned Unit Development]

{the *PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or mansging the common areas and facilities of the PUL (he
"Owners Associagtion™) and the usas, benefits and proceeds of Borrower' s inferest,

PUD COVENAKNTS. In addition to the covenants and agresments made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL s
Constituent Documents. The "Constituent Documents” are the {i} Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creales the Owners
Association; and {iif} any by-laws or other rules or reguiations of the Owners Association.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuant to the

Constituent Documaeants.
5. Property Insurance. So long as the Qwners Associgtion maintains, with a generally

accepted insurance carrer, a “master” or "blanket” policy insuring the Property which 18
satisfactory to Lender and which provides insurance coverags in the amounts {(inciuding
deductible lavels), for the periods, and against ioss by fire, hazards included within {he term
*axtended covarage,” and any other hazards, including, bul not limited {o, sarthquakes and

166633313
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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fluods, for which Lender reguires Insurance, then: {i) Lendar waives the provision in Section 3
for the Pericdic Payment to Lender of the yearly premium instaliments for properly insurance
ort the Property; and (i} Borrower's obligation under Section § {0 maintain property insurance
coverage on the Property is deemed salisfied to the extent that the required coversge IS
orovided by the Owners Association policy,

What Lender reguires as a condition of this walver can change during the term of the
inan.

Bowower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blankel policy.

in the event of a distribution of property insurance proceeds in lisu of rastoration of
repair following a loss to the Property, or to common areas and facilities of the PUD, any
nroceeds payable to Borrower are hereby assigned and shali be paid 10 Lender, Lender shali
apply the proceads to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowasar,

¢. Publie Liability Insurance. Borrower shall take such actions as may be reasonabis 10
insure that the Owners Association maintains a public lgbillty insurance policy acceplabie in
form, amount, and extent of coverags (0 Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, pavable to Borrower in connestion with any condemnation or sther taking af all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condamnation, are hereby assigned and shall be paid o Lender. =UCh
nroceeds shall be applied by Lender to the sums securad by the Securily instrument as
nrovided in Saection 11,

£. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and wilh
Lender's prior written consent, either partition or subdivide the Property or Consent tar (i) the
ahandonmant or termination of the PUD, sexcept for abandonment or termingtion required by
law in tha case of substantial destruction by fire or other casualty or in the case of 2 {aking
by condemnation or eminent domain; (i} any amendment {o any provision of the "Lonstituent
Documents® i the provision is for the express benefit of Lender, (ili} lermination of
srofessional management and assumption of self-management of the Owners Association; of
(v} any action which would have the effect of rendering the public liability insurance coverage
mainiained by the Owners Association unacceptable to Lender.

F. Remedies. Y Borrower does not pay PUD dues and sssessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security instrurment. Unigss Borrower and Lender
agree to other tarms of payment, these amounis shall bear interest from fhe dale )
disbursement at the Note rate and shall be payable, with interest, upon notics from Lender (o

Borrow er requssting paymant,

1666833313
MULTISTATE PUD RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMERNT
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gy SIGNING BELOW. Borowar accents and agress 1o the terms and covananls contained in this

HUL Rider.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

09/22/2016 12:55:22 PM
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