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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 1,
13, 18, 20 and 21, Certain rules reparding the usage of words used in this document sre also provided in Section 14,

{A) “Security Instrument™ means this document, which is dated September 9, 2016, {opother with s Riders
ter this document.

{E3Y “Borrewer s Franklin T, Yeity, joined by spouse Jennifer Voltz, Borrower s he mongagor under this
Security Instrument,

(L} LRSS s Mortgage Electronic Repisiration dystems, ine, MERS i 8 separate corporation that i5 scting
sadely as 8 nominee for Lender and Lender's successors and assigns, MERE iz ihe mortesves under this Secnrity
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instrument. MERS i orpantzed and existing under the laws of Delawsre, and has an address and lelephone
number of RO, Box 2828, Fling, MI 48581-2028, tol, (BBE) 879-MERK

{3} “Lender” is ClearPath Lending. Lender is a Corpersiion organized and existing under the faws of
California. Lender’s address s 15635 Allos Parkway Sulfe 428, rvine, T4 B8N

(K3 “Mote® moans the promissory nots sigied by Borrower and dated September 3, 2816, The Note states that
Borrower owes Lender Three Hundred Eiphty Seven Thousand One Hundred snd $#/108ths Dollars (UG,
3387, 100.88) plus interest. Boyower has promised o pay this debl in regular Penodic Payments and to pay the debl
s fdl mot later than Oedober §, 2846

{¥} “Broperty® mosns the property that {8 deseribed below under the heading “Transfer of Rights in the
Froperty.”

{4} “Loan” means the debt evidenced by the Node, plus inlercst, any propeyment charges and iale charges due
under the Mote, and all sums dug under this Seourtly Insinument, plus inlerest

(¥} “Riders” means sl Riders in this Secunity Instrument thal are exccuted by Bomower, The foliowng
Riders are to be executed by Bomrower {check box w3 applicabls):

{1 Adjustable Raie Rider {1 Condominium Rider L Second Home Rider
.} Batloon Rider | 1 Planned Unit Development Rider ] Biweekdy Payment Rider
F 13-4 Fomily Rider | | Revocable Trust Rider G WA Rider

E:E Oiher{s} {specaiyl

{53 “ &nnficable Law® means all controlling spphicable federl, stafe and loosl siatides, regulsiions, ordinances
and administrative males and orders (that have the offest of law) as well gz sl spplcable Dnal, non-sppesiable
ydicial opions.

{J} “Community Associsfion Dues, Fees, snd Assossmenis™ means all dues, {ees, sssessments and other
charzes thet are imposed on Borrower or the Property by a condomiten sssecialion, BOmMeoWnRors asseeistion or
SimEiny organiEralion.

(B} “Tloctronic Funds Transfer™ means my tmnsfer of funds, other then s transsction onginailed by check,
draft, or similar paper nstrument, which s initisied through an elecironic {enminsd, telephome msirumend, compiser,
or magnetic Bpe 3o 58 1o order, msinuct, or asthorize g finansial msiulion o debil or credi! an scoount.  Such fonm
includes, but i3 nol Rotied o, polnt-of-safe transiers, sutomated toller machine transactions, bmnsiers ulated by
tedephone, wire transfers, and auiomaisd cleannghouse iransiers.

{13 “Escrow Uems™ means those Hems thal are descnbed i Seetion 3.

(v} “Rifseeilanecus Proveeds” means sny compensastion, seillement, sward of damages, of procesds paid by
any thind party {other than insurance proceeds paid under the coverages described in dection 3) for () damage (o,
or destruction of, the Property:; (1) condemnuiion or other taking of all or any pant of the Property; (1) conveyancs
i Hew of condemnation, or {3V misrepreseniations of, or omuissions as i, the vaiue andfor condition of the Properiy.

{0} “Plorizape Insurance™ means insurance protecting Lender sgainst the nonpayment of, or default on, the
Losn.
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{{3) “Periodic Pavment” means the regularly sheduled amount due for (1) prineipal and nlerest under the
Mote, phis (2 any amounts under Section 3 of this Seciuity Instrument.

{F} “RESPA™ means the Res! Estste Sctifoment Frocedures Act (32 UELC, §2601 o seq) and s
implementing regulation, Regulstion X (12 C.FR. Part 1024}, as they might be amended from lime to e, of any
additional or suceessor legisiation or regudstion thet governs the seme subject moller, Az used in this Secunty
Fastnenent, “RESPA” refers {0 sl reguiroments and restrictions thet are imposed in regand to 8 “federsily selsted
morigape loan” even if the Loan does nod gualify as a “iodemily relsted morigsge losn®™ wder RESTA,

{§3} “Suecessor in Intersst of Borrower™ rmeans any parly thet has taken tlle to the Property, whether or nol
that party has assuned Borrower’s obligations under (he Note snddor this Seounty Instrument.

THANSFER OF RIGHTS 1IN THE PROPEETY

This Seeurity Instrument secugss to Lender: (i) the ropayment of the Loan, and all renewals, exiensions and
modifications of the Note, and ) the performance of Bomower’s eovenants and sgreoments under this Secunty
Fastramend and the Note, For this purpose, Bomrower irrevocably morigages, grands and conveys o MERS (solcly a3
somines for Lender snd Lendor's successors and sssipns) and o the suceessors and assigns of MERS, with power of
zals, the following desenbed property ocsied i the:

County of Shethy
I Recording Junisdichion] (Mame of Recording Junsdichion]
THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COGUNTY OF Shelby, STATE OF

AL, AND IS5 DESTURIBED AS POLLOWS
THE FOLLOWING-DESCRIBED REAL ESTATE SITUATED IN, SHELBY COUNTY,
ALABAMA, TO WIT: LOT 3, ACCORDING TO THE SURVEY OF OAK BROUK BUBDIVISIOGN, Ab
RECORDED M MAP BOOK 35, PAGE 106, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
PIN & 12-8-34-5-G006-01 3.003
which cugrently has the address of 387 Qai Brook Cirgle
{ Street}
Heiens ,Alabama 35688 {“Property Address™)
3y {Sap Coded

TOGETHER WITH gl the improvements now or hercafler grecied on the propery, and il cassments,
appurienances, and fixtures now or herealfler & parl of the property. Al replacements and additions shall alse be
covered by this Seourity Instrument. All of the foregoing 15 referred o tus Securnity Instrument as e “Propery.”
Homrower undersiands and agress that MERS holds only lepal fitle 1o the inferssis grapded by Booower m tius
Security Instrument, but, i necessary o comply with law or custom, MERS {85 somines for Lender and Lender’s
successors end assigns} has the rght: o exercise any or ali of those lonferests, including, but not limiled to, the nght
to foreciose and sell the Property; and o take any scion required of Lender including, but not Rowied o, reloasing
gnd canceling thes Secuniy insinumant

BORROWER COVENANTS that Borroswer is lawifully seised of the gsiate herehy conveyed and has the
sight 1o gramt and convey the Property and that the Properly 15 unencimibered, except for encimbrances of resond,
Rorrower warrands and will defend generally the e {o the Property agomst aif ofaims and demands, subest 1o any
encumbranees of record,
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THIS SECURITY INSTRUMENT combines uniform covenspnis for nshonsl use and non-umionn
covenants with iimited vastations by furisdiction (o copstitute » snaform secumty nstiument governg el property.

LIVIFORM COVEMANTS. Bomower snd Lender covenant and agree as {ofiows:

I, Poyment of Priocipsl, Imdevest, Escrow lloms, Propayment Charges, and Lafe {hsrges
Homrower shall pay when due the pringipal of, and ntersst on, the dobt ovidenced by the MNole and any prepayment
charpes and lale charges due under the Note, Borrower shall also pay funds for Escrow Hems pursuant o Seetion 3.
Paviments due under the Note and this Scourity Instrument shall be made in ULS. owrency. However, if any check or
other instovment received by Lender 55 payment undor the Note or this Secornity Instrument 35 velurned 16 Lender
ungsid, Lender may require that any or sll subseguent paymends due under the Node and ihis Seounty Instrument be
made in one or more of the following forms, as selected by Lender: (8) cash; () money order; {¢) cartified check,
bank: cheek, treasurer’s check or cashier’s check, provided any such check 18 drsvvn upon an wnstifolion whose
deposits sre insured by o federal agency, instrumentality, or enlity; or (8} Blectronic Funds Transier.,

Pavmenis are deemed roceived by Lender when reeeived at the location designated m the Nole or at such
other lotation as may be designated by Lender in accordance with the nolice provisions in Seclion 15, Lender may
refurs any payment of partisl payment if the payvment or parlial pavments are insufficient (o brng the Losn current
Leader may seeept any payment or partisl paviment insufficient &y boing the Loan curreni, without waiver of any
rights herennder or prejudics o i3 rights to refuse such payvment or partial payments in the future, bul Londer i3 not
ahligated o apply such payments at the tme such poyvments are sceepted. I each Periodie Payment s applied as of
s seheduled due date, then Lender nesd not pay interest on unapplied funds. Lender may hold such unapphed
funds unti! Borrower makes payment o boing the Loan cumend. I Bomower dogs not do 50 within 8 ressonable
noricd of time, Lender shall cither apply such funds or relien them 1o Borrower, [ not applied carlicr, such hunds
will be spplied io the outsianding principal balance under the Note iamedisiely pnor o foregiosure, No offset or
clatm which Borrower might have now of in the febre spainst Lender shall seleve Borrower from makmg paymonts
due under the Note and this Scewsity Instrument or performing the covenants and agreements soounsd by s
Securdy insirursend.

2. Application of Paymenis or Provceds, Except as othorwise desenbed in this Section 2, aif pavments
accepiod and applied by Lender shell be applied in the following order of prionity: {8) inferest due under the Note;
oy principal due under the Note:, (&) smounts due undor Scction 3. Such payments shall be applied fo cach Penodic
Pavrment in the order in which i became due, Agy emaining smounis shall be applied first {o Isle charpes, sccond
to any other amounts due under this Secunity Instrumend, and then (o reduees the principal balance of the Nete,

If Lender receives s payment from Borrower for & delinguend Periedic Payment which incledes a suflacient
smount 1o pay soy late charge dug, the pavment may be applied lo the delinguent payrmend snd the lale charge, I
mone than one Perodic Peayment is oulslanding, Leonder may apply any pavment recetved from Borower o the
repayinent of the Pericdic Paviments if, and o the extent that, each pavment can b2 paid o il To the exlent tht
any excess exists afler the payment 8 spplisd (o the full pavment of ong of more Periodic Paymends, such exgess
may be spplied o any lnle cherges due. Voluniary prepaymends shadl be appdied Girst {0 any prepayment charges and
then as described in e Npde.

Any applicstion of peyvments, insurance procesds, or Miscellaneous Proceeds o principal dus wnder the
Muote shall not exiend or posipone the due date, or ohanpge {he amound, of the Penmodic Paymenis.

3. Funds for Escrow Bicms. Bormower shall pay o Loender on the day Penodic Payments see gue under
ihe Mode, untid the Note 1o pasd i ful, 2 sum {he “Funds™) (o provide for payment of amouniz due for {8} axes and
pssessments and other flems which can stisin priomly over tus Securidy Instrament &3 o hon o enctmbianse on ihe
Property: () leasehold payments or ground resis on the Property, i any; {8 promatims {or any and all insurance
reguired by Lender under Secion §; and {4) Moripape Insurance promsums, 3§ any, of any sums payable by
Borrgsver (0 Lender in Hew of the poyvment of Morigspe Insueance premnums in sceordance with the provisions of
Scetion 13, These Heoms sre oollsd “Haorow Dems.” Al ongimshion or 8t any time Juging the lonn of the Loas,
Lender may regusre that Commuonty Asscointion Dhues, Pees, and Assessments, i any, be gserowsd by Bormower,
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and such dues, fees and sssessments shall be an Escrow Hem,  Borrower shall promptly fumish o Londer sl notices
of amounts o be paid under this Seclion. Borrowsr shall pay Lender the Fusds for Esorow [ems wiless Lendery
waives Borrower's oblination o pay the Funds for any or all Bscrow {fems. Lender may watve Bomrower's
obligation o pay {o Lender Funds for any or ofl Escrow Hems sl any Hme. Any such waiver may only be o witing.
In the event of such waiver, Borrower shall pay dissctly, when and where payvable, the amounts due o any Escrow
fiems for which peyment of Funds hss besn waived by Lender and, ¥ Lender requires, shell fummish to Lender
receipts evidencing such payment within such time period 85 Lender may roguire.  Bomrowsr’s obligation o make
such payments and o provide receipts shall for all purposes be deemed o be 8 covenant and agreement contained in
this Securily Instrument, as the phoese Yeovenant and sgreement” is used in Section B, I Borrower i3 obligated (©
pay Fserow Hems directly, mursuent (o 2 weaiver, and Borrower faiis o pay ihe amount due for an Esorow Hem,
Londer may exercise i3 righis under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 io repay o Lender any such amount, Lender may covoke the waiver as o any or &if Escrow loms & any
tine by 8 notice given in sceordance with Section 13 and, upon such revocation, Borrowser shall pay to Lender ali
Funds, and in such amounts, that are then reguired under Bus Seotion 3.

Lender may, 8t any time, collect snd hold Funds in so smount (o) suffivient fo permit Lender (o apply the
Funds at the Hme specifed under RESPA, and () not {o exeeed the maximism armount g lender can pequine under
RESPA. Loender shall estinnpte the smowt of Punds due on {he basis of current data and reasonsibde estimaies of
sxpenditures of future Escrow loms or otherwise i sccordance with Appheable Law

The Funds shall be held in an nstitution whose deposits are insured by g fedesal sgenay, instrameniadty, or
entity {including Lesder, #f Lender is sn instifution whose deposils are 86 ingawed) or in any Petgers! Home Loan
Bank, Leader shall apply the Funds to pay the Escrow Hems no Ister than the fime speedied under RESPA. Lender
shiall not charge Borrower for holding and applying the Funds, snnually analyzing the escrow secoum, or venfymg
ihe Escrow lems, unicss Lendor pays Borrower interest on the Funds and Applicable Law parmits Lender (o make
such g charge. Unless an agreement is made in writing or Applicable Law reguires mierest o be paid on the Punds,
Lender shall not be required io pay Borrower any inforest or camings on the Funds, Bosrower and Lender can agroe
in writing, however, that inlerest shall be paid on the Funds, Lender shell give to Borrower, withoul chargs, an
snnini seccunting of the Funds as required by RERPA.

if there is 8 siwplus of Funds held in escrow, as defined under RESPA, Lender shall socount {o Sorvower for
the oxeess funds in accordance with RESPA, I there 15 5 shordage of Funds held in escrow, as delined wnder
RESPA, Lender shall notify Bomower as reguived by RESPA, and Bomrower shall pay to Lender e amount
pecessary 0 make vy the shoviage in sccordance with RESPA, bul in no more than 12 monthly payments. I thore s
s deficiency of Funds held i eserow, as defined under RESPA, Lender shall notify Borrower as requred by BESEA,
and Borrower shall pay to Lender the amound necossary 1o make up the defictency in secordance wilh RESEA, bul in
no more than 12 monthly payvments,

Upon payment in full of 2l sums secured by this Seowrnity Instrument, Lender shall prompily refund to
Borrower any Funds hoid by Lendern

4. Charpes: Liens. Bomower shafl pay all texes, sscessmenis, cohanges, fines, snd anpombions
attributable fo the Property which can allain prionty over this Secanitly Instrumend, lessehold paymenis of ground
renits on the Property, i any, and Community Associalion Dhies, Foos, and Assesaments, o any. 1o the exiemt that
ihese items are Esorow Hems, Borrower shall pay them in the manner provided i Sechion 3,

Borrower shall promplly discharge sny Hen which has prionty over thes Secunty Instrument unless
RBosrower: {B) aprees in writing to e payvmont of the obligation scowred by the hen m 8 manner scceplatie o
Lender, but ondy so long as Borrowser is performing such sgreement; {b) contests the hen i good faith by, or defends
spainst enforcement of the lien in, legal procsedings which i Lender’s opinon opsrale 1o prevent he enlorcement
of the len while those proceedings sre pending, bt ondy urdil such provesdings sre conchuded; or (o} securss from
the holder of the lion an agreement satisfectory o Lender subordinniing the hen o Gus Seoustly fnstrument. [
Lender deformines thal soy pard of the Property is subject io & lien which can alisin prionty over thus Secunty
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Instrument, Lender may give Borrower s notice identifving the hen, Within 10 days of the dale on which thal noties
is given, Borrower shall satisfy the Hen or lake ong or more of the aclions sl forth above i s Seclion 4.

Lender may reguire Borrower o pay & one-time charge for 2 real estade tax verilioation andfor reporling
servics used by Lender in connection with this Loan,

%5 Properly Insuvance. Bomowes shall keep the improvements now existing or hereafler eresied on the
Property insured against joss by fire, hazards included within the temm “extended coverage,” and any ofier hazards
including, but not limited to, carthauabes and Hoods, for which Lender requures tosranee.  This msurance shail be
matsiaingd in the amounis (ncluding deductible levels) and b the periods thet Lender roguires.  What Leonder
reguires pursuant o the preceding senlences can change during the e of the Loan, The hisuance camior
providing the insurance shall be chosen by Borrower subject to Londer's right o disspprove Bormower's oo,
which right shall not be exercised vnyeasonably. Lender may require Borrower {0 pay, it sonnection with this Loan,
cither: {a}a one-lime charge for flood zope determination, cerification snd teching services; or (8 & ong-lune
charge {or flood zone deferminstion and certification services and suhseguent charges cach GMe FUBSDMDES OF
similar chasges oeaur which reasonably might affect such determination or certification. Borrower shall also be
sesponsible for the paymaent of any foes imposaed by the Fedemmi Emergency Management Ageney in conneclion with
the review of any food zone determination resuliing from an ohjeclion by Bormowes,

i Boryower fails o mainisin aoy of the coversges dosoribed above, Lendor may obisin msiusance coverags,
ai Lender’s option and Borrower’s expense.  Lender i3 under no obligation o purchase any pariscidar type or amount
of coverage, Therefore, such coverage shall cover Lender, it sught or nughl nol protect Bomrower, Bommawer s
cqutty in the Property, or the conlents of the Property, agaimnst any visk, hazard or habilily snd mught provide grealer
or lesser ooverape than was previcwsly in effoct. Borrower acknowledges that (he cost of the msirsance COVERES 50
ohigined might significantly excesd the cost of insurnnos thatl Borrower cowdd have oblamed.  Any amounis
disbursed by Lender under this Section 5 shall become additionnl debt of Horrower secured by this Seourity
Instnsnent.  These amounts shall bear inferest at the Note raie from the dele of disbursersont and shall be payabie,
with such inderest, upon notice from Lender {o Borrower requesting payiment.

All insursnee policies required by Lender and ronewsls of sueh policies shall be subject to Lender's righl io
disapprove such policies, shall include o stendard morigage cleuse, and shall name Lender as morigages andfor a8 an
additional loss pavee. Lender shali have the ripht (o hold the policies xad renowal corlificales.  IF Lender requares,
Bomrower shall promptly give to Leader all reccipts of paid promiums and rencwal notices, I Bogrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destmuction of, the Proparty, such
poticy shall inciude a standard morigage clouse and shall name Lender as movigagee andlor as an additional foss
DHY L.

In the event of logs, Borrower shall give prompt notice {o the insurance coroer and Lender,  Lender may
make proof of loss if oot made promptly by Bormower, Unless Lender and Borrower otherwise sgree iy wriling, auy
insurasce proceeds, whether or oot the underying insursnce was required by Lender, shall be applied {o resioration
or repuir of the Property, if the estoration or repair is econonuically feasible and Lender’s seourity 1s not lessened.
Dhring such repair and restomtion period, Lender shail have the right o hold such insiranee proceeds until Lender
has hed an opporiunity fo inspect such Property fo ensure the work has been completed o Lender's salsiaction,
provided that such inspection shall be undortaken prosuptly. Lender may dishurse procesds for e repamy and
sestoraiion in o single payment or i a soerios of progress payments §s the work is comploted. Unless an sgreement 13
made in writing of Apphicable Law mguires mlersst (o be paid on such insurance proceeds, Lender shsll ool be
sequired 1o pay Bomrower any inlerest or samings on such procesds. Fees for public adjusters, or other thind parties,
retained by Borrower shall nol be paid ot of the insumnee proceeds and shall be the sole obligation of Botrowes, I
the restomiion or repair is not cconomically feasible or Leader™s security would be lessened, the msirance procesds
shall be applied o the sums secured by this Secunty Instrument, whether or not then dus, with the excess, i any,
paid o Borrowes., Such insurance proecods shall bo spplied in the order provided for in Sectivn £,

i Borrower shandons the Property, Lender may §ile, negotinie and sefile any available msuranee clsim and
related matiers, I Borrower does oot sospond within 3 dayvs 1o & nolice from Lendor (hal (ke mswanee cammer has
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aifored {0 settle 8 clnim, then Lender moy negotinte snd seife the cladm. The 3-day period will begin when the
nolice fs given. In either event, or i Leonder scquires the Property under Sechion 22 or otherwiss, Bomowsy hereby
assigns o Lender (o) Bogower's righis {o any insurance proceeds in an amount not o exceed the amounls unpaid
under the Nole or this Security Insteument, and {B) any ofher of Borrowser’s rights {other than the nght 1o any rehund
of uncarned premiums paid by Bomrower) under all ingurance pobicies sovering the Property, insofar as such nghts
are anpiicable to the coverage of the Property. Lender may use the msiwance proceeds cither io repair or rosiore the
Property or to pey amounts unpald under the Note or this Seourily Instrument, whether or nod then due.

& Occupsncy. Bomower shall occupy, establish, and use the Properly as Borrower’s princips! sesidence
within 60 days sfler the excontion of this Sconsity Instroment and shall continuee to occupy the Property as
Romower's prineipal residence for st least one yeor after the dote of occupancy, uniess Loender otherwise agrees in
writing, which consent shall not be wweasonably withheld, or unless extenusiing ccumsiances exisl which e
peyond Borrower's control,

7. Preservation, Maintenance snd Profection of fhe Properdy: Inspeotions. Borrower shall not
destray, damage or dnpair the Properiy, allow the Property o deferiorate or commil waste on the Property. Whelher
or not Bosrower s residing in the Property, Bomrower shall meintsin the Property in onder to prevent the Property
from deteriorating or decreasing in value due to s condition. Unless it is determined pursuant {o Section § that
reprir or sestoralion iz nol sconocnveally feasible, Bomrower shall promptly repair the Properly f damagsed to gvod
further deleriontion or damsaege. I inswrance or condomnsdion proceeds are paid in connechion wilhh damage 1o, of
the teking of, the Property, Bomower shall be responsible for repaiving or restonng the Propenty ondy o Lender has
released procesds for such purposes. Lender may disburse procesds for the repaies aod sestorstion m g single
payment or i 8 series of progress payments a3 the work is completed. I the insurance or condemnation proceeds
are not sufficiend o ropair or restore the Property, Bowower is not relieved of Bowmower’s obligation for the
compbetion of such repair or resioration,

Lender or its sgent may make reasonable entries upon and inspections of the Property. I i has reasonable
cause, Lender may inspect the iplenior of the improvements on the Property. Lender shall give Borrower noting ai
the time of or prior to such an inlerior inspeetion specifying such reasonabis causs,

& Borrower's Loan Applicatien. Borrower shall be in defeult if, during the Loan application process,
ROy ower of any persons or entities soling ot the dissction of Borrower < with Bomoewer’s knowledge or consent
gave maleriaily false, mislcading, or inscowrate information or statements to Lender {or inled o provide Londer
with materisl information) in conncction with the Loan. Malernial representations include, bul are ot fmuted to,
represeriations sonceming Borower™s scoupancy of the Property as Bomrower's principal residence.

S, Profection of Lendes’s Infevest in the Proporty snd Rights Under this Security Insirument, I
(8} Horrower {ails to perform the covenanis and agreemeonts contained in this Scourily Instrament, (b) there 15 8 legal
sroceeding that might significantly sffect Lender’s interest i the Properly andfor righis under this Scousdy
nstnunent {such as & proceeding in bankruptey, probate, for condemnation oy ferfeibue, for enforoement of a len
which may aitain priority over this Scourity Instrument or {0 onforce lews or regulstions), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whalover is reasonable or sppropnate o prodec] Lender's
interest in the Property and rights ander this Security Instrument, inchuding profeciing andfor assessing the vaiue of
the Property, and securing andfor repairing the Propesty,  Lender's sclions can include, but are not lumsed
(o) paying any sums secwrnd by a len which has prionily over tius Securily Instrument; (B) appeariog m couri; and
‘o) paving ressonable siformeys” foes to prolect s inferest in the Properly sndfor nghis uader tus Secursly
Tnstrument, including s secured position in 8 bankruptey proceeding. Ssowing the Properly inclndes, but 15 not
timited to, entering the Property (o make repairs, changs locks, replace or board up doors and windows, doas wales
from pipes, oliminale butlding or other eode viclkations or dengerous conditions, and have uvliliies umed on o off
Although Lender may inks action undeor Gus Seclion &, Lender does not have {o do so and s not under any duty of
ahligation to do go. I is agreed thei Lender inours po lisbility for nol takng sny or il sclions asthorized under thus

Seclion 9,
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Aoy mmounis disbursed by Lender under this Section ¥ shall become additional debl of Bomower sesured
by thiz Secuwrity lostrument  These amounts shall bear interest at the Nole mie fronn the date of disbursement ang
shiall be pavable, with such interesy, upon nolice from Lender io Borrower requasting payrentl.

If this Security Insttument s on 8 leagehold, Borrower shail comply with sll the provisions of the lease. I
Rosrower acguires foe title 1o the Property, the leasehold and the fee Gl shadl not merge unless Lender sgrees 1 the
IREIEST I WG,

16, Morigage Insursnce. I Lender required Morigege Insumanes as s condiion of making e Loan,
HBorrower shall pay the premiums required fo maintain the Morigage Insurance v effect I, {or any reason, the
Mortgage Inswance coverage required by Lender ceases o be avallable from the morigage insurer that previously
provided such msuwrance and Borrower was required to make separately designated payments toward the premuams
for dMorigage Insurance, Borrowsr shall pay the premiums reguired to obtain coversge substantially sqpuvalent to the
Mortgaes Insurance proviously in effect, of & cost subsiantially sguivaient to the cost {o Borrower of the dMorigape
Insurance previoushy in effect, from sn sllernaie moripage mswer solected by Lender. I subsiontially equivaient
horigages Insunnce coverage is not available, Borrower shall continug to pay i Lender the amount of the separsialy
designated payments that were due when the Insurance coversge ceased fo be m effect. Lender will accept, use sng
refain these payments as a non-refundable foss reserve in licu of Mortgage Inswrance,  Such loss reserve shall be
non-refundable, notwithstanding the fict that the Loan is uilimately paid in full, and Lender shall not be required {0
pay Borrower any interest of eamings on such loss reserve,  Lender can no longer require loss reserve payments if
Moripage Insursnce ooverage (in the amount and for the period that Lender requires) provided by an imsurer selected
by Lender apain becomes svaileble, is oblained, snd Lender requires separstely designsied payments keveed the
nremiams for Morigage Insurance. ¥ Lender reguired Morigage Innirance as 8 condilion of making the Loan and
Borrewer was required o meke sepursicly designoted paymenis toward the presuums {or Morigage Insuranes,
Borrower shall pay e premiums required 1o maintasin Mortgage Insursnes in effect; of to provide a non-refundable
loas reserve, untl Lender's requirement for Morigage Insumnce ends in secordance with any writion agreoment
between Borrower and Lender providing for such tenmination or until termination is required by Applicable Law,
MNothing i this Section 10 aifccts Borrower’s obligation to pay interest at the rale provided i the Note.

dMortgage Inswancs reimburses Lender (or any entity that purchases the Note} for corigin losses # may
incwr if Borrower does not repay the Loan as sgreed. Borrower 13 not 8 pasty o the Morigage Instmues,

nMoripage Insurance reimburses Lender {or any entity that purchases the Note) for cerloin losses i may
incur i Romrower does not repay (he Loan gz agreed. Borsower 18 ot 8 partly (o the Morigage Insuranee.

Morigage insurers svaluate their total risk on olf such insurance in force from Lime o tme, and mey onler
nie agreements with other partics thei share or modify thelr nisk, or reduge josses. These agreementia are on 1orms
and conditions that are satisfactory to the morigage insurer and the other parly {or parties) o hese agreements,
These agreements may roqiire the morgage inswrer o make payments using any source of funds (st the morigage
insurer may have svailable (which may incinde funds obisined from Morigage Innwance premuma),

As 8 result of these agreements, Lender, any purchaser of the Node, another insurer, any reinsures, any other
entity, o any afliisie of any of the forcpoing, may receive {directly o wndirectly) amounis thet denive from {or
migld be characterized 83} 8 portion of Bomower’s payments for Mortgage Insurance, in exchange for shanng or
modifying the morigape ingawer’s psk, or reducing losses. I such agreement provides that an aifsliale of Londer
takes o share of the insurer’s risk in exchenge for 8 share of the promiums paid to the insurer, the grrapgement IS
ofien termed “caplive reinsurance.” Furiher:

{2} Any such sgreements will not affoct the amounds {hat Borrewer has agrecd {o pay for Marigage
fnsurance, or sny other lerns of the Losn. Such sgreemenis wit] not incrense the amound Borrawer will owe
for Mertgage Insurance, and they wifl pold endithe Borrewer fo any refund.

(B Any suck sgrecmonts will not sffect the righis Bormower has - ¥ any ~ wilh respect & ihe
Mortgape Insurance snder the Homepwners Proleclion Aol of 1998 or any other law., Those righis may
inchude the right fo receive certain disclosures, o reguest snd obtsin cenceliation of the Mortgage Insuranee,

Alshams RMorigege-Single Family-Fanaide MaodFreddie Mac Uniform Insteument Forms 3831 138
Va BIERE Madified
The Complianse Source, ine. Pape Bot 1% Mindifled by Complisnces Souree $4301 AL BB/GE Hev B413

O208B-38 13, The Compliance Soures, ine

GRIERC U0 A A LR

% 7 & O 08B 1 7F O O O {4 %




20160921000345320 09/21/2016 03:46:51 PM MORT 9/18

to have the Morigage Insursnce ferminated sutomaiicaslly, sndfor fo receive u refund of any Morigage
Insurance preminms tha! were anearned o the Hime of such cancelistion or ferminndion.

11, Assigrment of Miscellancous Proceeds; Forfeiture.  All Miscolanecus Proceeds sre bhereby
assipned to and shell be paid io Lender

If the Property is damaged, such Miscellsneous Froceeds shall be applied io restoralion or wpair of the
Pronerty, if the restorstion or repair is sconcmicaily feasible and Lender's securily is not lessened,  Dhring sueh
repair and restoration pericd, Lender shall have the right 1o hold such Miscelianeous Proceeds unisd Lender Bigs had
ar oppovinily (o nspect such Propeny o ensure the work has been completed to Lender’s salisfachion, provided
that such inspection shall be undenteken prompily. Lender may pay for the repadrs and resionstion in o single
dishurserment or in 8 series of progress pavieends 85 the work s conpleted. Unless an sgreament 13 made i wriling
or Applicable Lew requires interest 1o be paid on such Miscclianeous Proceeds, Lender shnil not be required {o pay
Romrower any inlerest or carmings on such Mizcellaneous Proceeds. I the restorstion or repaiy 15 nol cconomicsily
feasible or Lender's security would be lessened, the Miscellaneous Procoeds shall be applied fo the sums secured by
this Securily Instrument, whether or not thon due, with the excess, if sny, paid o Bomowsr, Sueh Miscelianoous
Froveeds shall be spplied in the order provided for in Seclion 2.

In the ovent of a iolal faking, destruction, or koss in value of the Properly, the Miscellaneous Procesds shali
be applied 1o the sums secursd by this Security Instrument, whether or nol then dug, with the exoess, i any, paid to
Horrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the faiy market value of
the Properly immedintely befors the partial whing, destruction, or loss in value is squal to or grester than the amou
of the swms secured by this Security Instrument immediately before the partial taking, desinuction, or loss n value,
snless Bomower and Lender otherwise sgres in writing, the sums scoured by Gus Secunily Insinunont shall be
reduced by the smount of the Miscellaneous Procseds multiplisd by the following faction: {2} the lolal amount of
the sums secured immediately before the partisd laking, destruction, or loss i value divided by (b) the fnir marked
value of the Property immediately before the partisl taking, destruction, or foss i velue, Any balance shalf be paid
0 HOrmower.

In the event of & partial ieking, destruction, or loss in value of the Property in which the fair market value of
the Propenty immediniely before the partial inking, destruction, or loss n value is less than the amount of e sums
secuped hnanedisicly before the partial taking, destruction, o Joss in value, unless Bomrower and Lender othenwise
agree in wriisg, the Miscellancous Procceds shall be apphed o the sumes secursd by this Secounly Instrumeont
whether or not the sums ag hen due.

i1 the Property iz abandoned by Bomrowes, or if, after notice by Lender to Borrower that the Opposing Party
{os defined in the next sentence’ offers (o make an sward to seltle 8 claim for damages, Botrower fails bo respong o
Lender within 30 days afler the dale the notice {5 given, Lender is suthorized {o collect snd apply the Muscellaneous
Proceeds either {o restorstion or repair of the Property or $o the sinng secured by this Sceurity Instrumend, whedher of
not then due, “Oppoesing Party” means the third party thet owes Bomower Miscellaneous Procceds or ihe party
spaimst whon Bosrower has a right of solion in regard to Miscellaneous Procesds,

Borrower shall be in defaull i any sction or proceeding, whether sivil or crumingl, » begus ihal, in
Lender’s judpment, could result in forfeiture of the Property or other molensl impairment of Lender’s mlerest in the
Property or rights under thiz Seowity Instnsnent, Borrmwer can cwre such a defaull and, if scosiemtiion has
peeurred, reinstale as provided 1o Seotion 19, by causing the aclion or proceeding o be disanesed with & muling hal,
in Lender's iudpment, precludes forfeiiure of the Property or other materdial impairment of Lender™s mierest i the
Fronerty or righis under this Security Insirmnent. The proceeds of any award of clsim for dameges el a
ativibulabls fo the impairment of Lender’s inferest m the Property s hereby assigned and shadl be pand o Lender.

AR Mizcolisneous Procceds that sre not applied to restorstion or wpair of the Property shall be applied i
the crder provided for in Scetion 2.

12, Borrower Nat Relessed; Forbesrsnee By Lender Mot ¢ Walver Exleonsion of {he time oy payment
ot tnadification of amoriization of the sums seoured by this Securily Instroment granied by Lender (o Sorsaver of
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aiy Sucoessor in Interest of Bomawer shall not operste to refease the Habilily of Borrower o any Sucoessors i
Interest of Borroswer, Lender shall not be roguired fo commence proceedings against any Successor in Interest of
Borrower of to refuse & axiend time for payment or ctherwvise modify smortzation of he sums secured by this
Security Instrument by reason of any demand maede by the original Borrower or sny Successors in Inteyesi of
Borrowst, Any forbearance by Lender in exercising sny right or remedy tochdding, without honitstion, Lender’s
sceeptance of pavments Tom thivd persons, entities or Successors in Inferest of Borrower of in amounds less than the
amount then due, shall not be g waiver of or prechude the oxereise of any night or remedy.

13, Joint snd Severs! Linbility: Co-sipners; Sucoessors and Assigns Bound. Bomower covenanis and
sgress that Borrower’s oblipations and Habiity shall be joint and seversl. However, sy Borrower who co-signs s
Security Insirament but does not exesute the Note {a “co-signer”™) {8} is co-signung this Securily Instrument only o
monsege, grant snd convey the co-signer’s interest in the Propeny under the terms of this Security Instrument; (8) is
nat personally obligated to pay the sums secured by (his Securily Instnunent; and {2} sgeees Gint Londer and any
sther Borrower can sgree o oxiend, modify, forbear or make aay sceormmeodations with rogard (o the {erms of Hus
Securily Instnunent or the Note withowt the co-signer’s consent,

Sushjeet to the provisions of Section 18, any Suceessor in Inferest of Borrower who assumes Hormower's
shiipstions under this Security Insirument in whiling, and s approved by Lender, shnli oblam sl of Booower’s
righis and benefiis under this Security Instrument.  Borrower shall oot be released from Borrower’™s obligations and
hiability nnder this Security Instrumend unless Lender sgrees o such release in woidlng, The covenamis and
sareements of this Sscurity Instrument shall bind {sxcept as provided in Section 20) and benefit the successors and
gssigns of Londer

14, Loan Charges. Lender may chargs Bomowsr fees for servicos performed s connection wilh
Rorower’s defaull, for the purpose of protecting Lender’s inferest in the Property and righis under this Seeunty
Instnurnent, mehuding, but noet mited (o, sllomeys’ foos, property inspection and valuation fveg, In regend o any
other fees, the shsenes of express suthority in this Security Instnument to charge o spreifie fee fo Bormwer shall not
be construcd as a prohibition on the chamging of such fee. Londer mey not charge {oes that are expressly profubiied
by this Securtly Instrament or by Applicable Law,

if the Loan is suldect o o low wideh seis maxbnom loan charges, and that lwv 15 fnally interpreted so that
the mterest or other loan charges collecisd or i be collected in conneclion with the Loan exceed the pernutied
liamits, then: {(8) any such loan charge shail be redoced by the amount necessary io reduce the charge fo the permiiied
bt and (B any siens alieady collected from Bomrower which sxcesded pemmitied s will be refunged o
Borrowsy, Lender may choose (o make this refund by reducing the principal owed under the Note or by making s
direed pavinent to Borrowser, 1 a refund reduces prineipal, the reduction will be tealed az a parbal propayment
without any prepayment charge (whether or nod 8 prepayment charge is provided for under the MNoils) Bomower's
sceeptance of any such refund made by direst payment to Borower will constitule a waiver of any night of sclion
Borrower might have ansing ol of sueh overcharge.

1% Natices. Al notices given by Bomower or Lender in conpection with Hus Secunty Insinunent must be
i writing. Any notice o Borrower iy conneetion with this Security Instrimernt shall be deemed io have boen given
io Borrower when matled by frst class mail or when actuslly deliversd to Borrower™s nolice address if sent by other
means. Notice {0 any one Borrower sholl constitule potice {o all Bomrowers unless Applicable Law expressly
reguines otherwise. The notice address shall be the Properdy Address wless Bowower has designaled 8 subsiitale
notice addiess by notice o Lender. Borrower shell prompily nolify Lender of Borrower's change of address, [§
Lender specifies g procsduse for reporting Bomrower™s change of address, then Bomowser shall only yepord g change
of address through that specified procedure. There muy be only one designsted notice addvess under this Security
Instrament 8t any one thne. Any nolice to Lendey sholl be given by delivering i or by matling i by frst ¢lass mand
io Lender's sddress siated hereln unlese Londer has designaicd another address by oolics (o Bomower, Any solice in
sonnection with this Security Instrament shall not be deemed (o have been given to Lender unisl actuaily received by
Lender, If any notice reguived by this Security Instrument i sl required under Applicable Law, the Applicable
Law requirement will salisfy the corrosponding requiement sader (his Secunty Indrament.
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i§, Governing Law; Severability; Rules of Construciion. This Sectrily fnstriment shall be governed
by fedesal law and the law of the jurisdiction in which the Properly is locaied. Al nghis and obhigations contained
inn s Security Instrument are subject o any requirements and linitalions of Applicable Law. Applicsble Law
might explicitly or implicitly allow the parties o agree by conlract or i might be silent, but such silence shall not be
consirued ag a prohibition apainst agreoment by contrsct. In the evenl thel any provision or clause of tus Secunty
Instrusnest or the MNote conflicts with Applicable Law, such conflict shall not affect other provisicns of this Ssounly
Instrument or the Nole which can be given effest withowt the conflicling provision.

As used m this Securily Insbrument:  {8)words of the masculine ponder shall mesn and molude
corresponding nouter words or words of the feminine gender; (B) words in (e singdar shall mean and include the
piural and viee verse; and {o} the word “may™ gives sole discretion without sny obligaiion kv iake any aclien,

§7. Berrewer's Copy. Borrower shall be phven one copy of the Mole and of this Secunty Instrument.

$8. Transfer of the Properiy or & Beneficis] Inforest in Borrower As used n this Sechion 18, “interes!
i the Property™ means any legal or beneficial nferest tn the Properly, including, but not Hmiled o, those benelieial
inferesis iransfoned i 2 bond for deed, contract {or deed, instoliment sales contras! or escrow sgreement, the mniend
of which 13 the transfer of {itle by Horrowver 8t a future dale {o 2 purchaser.

i aff or any part of the Property or any Inferest in the Property 15 sold or ransferred {or if Borrower s pol o
natural person and & beneficial interest in Bowower is sold or unsfersd) without Lender’s prior wiitien consend,
Lender may require immediste payment in full of sl sumy secured by (his Soourily Instrument. However, tis
option shall oot be exercised by Lendor if such oxercise 1s profubsted by Applicable Law.

if Lender exercises this option, Lender shall give Bomower nolice of sccelerstion. The sotice shall provide
g pedad of not less than 30 days from the date the notice is given in seoowdance with SecBion 13 within wiheh
Borrower must pay ail suwns secured by this Security Instrument. I Bomrower fails o pay thess stng prior (o the
expirstion of this peried, Lender may lnvoks any mmedies pennitted by this Sccunty Instrument withowt further
notics of demand on Bomrower,

18, Borrower's Righ! fo Relustate Afier Scceleraiion. I Borrower mests ceniain sondilions, Borrowvey

shall have the night {o have enforcement of s Security Instrument discordunsed i any Ume prior io the gartiost of!
{a) five days before sale of the Property pursuant o any power of safe contained in this Scourity Instnament; (B) such
other period as Applicable Law might specify for the lermination of Borrower™s right to reiostals; or (¢ enliy of 8
judgment endorcing this Security Insteument. Those conditions are thet Borrower: {8} pays Lender all sums wisch
then would be due under (his Scoority Insbrument and the Note as i no sceeleraion hed ocgigregd; (b) cures any
defpull of any sther covenants or agreemments; (S} pays sl expenses moured @ enforuing dus Secunly Instnmnent,
moluding, b not Hmited to, reasongble aitorneys’ fegs, property inspeetion snd valuation fees, and other jees
inenrved for the parpose of protecting Lender’s interest in the Property and rights under this Secunty Instrument; ang
{3} tnkes such action a3 Lender may reasonably require (o assure that Lender’s interest in the Property and nighis
under this Security Instrument, and Borrower®s obligation to pay the sums secured by s Secunily Instnument, shail
continue snchanged. Lender may reguire that Bonrowsr pay sich roinsistement sums and exXpenses i ORC of mors
of the following forms, as selecied by Lender: {8} cash; (b} money order; (0} certifiad check, bank check, treamyer's
check or cashier’s check, provided any such cheek i3 drawn upon an inshiuion whoss deposils sre msiwed by a
federsl sgency, nstrumeniality or endity; or (d) Blectronic Funds Transfer. Upon reinsiaiement by Bomrower, s
Recurity Instrument and obligations secured hereby shall rommain Rully effective as i oo accelomtion had coourred.
Howaever, thas right to reinstale shall not apply in the case of seeelerstion under Section 18,

3% Saie of Note; Change of Losn Scrvicer; Notiee of Grievance. The Note or o pariaal mnferest in the
Rote {together with this Security Instrument) can be sold one or more tanes without prior notics o Borrower, A sale
meight resolf in 8 chonge in e endily Gnown as the “Loan Servicer™) thet collects Penodie Payments due under the
Note and this Sccurily Instrument snd performs other morigegs foan servicing obligations under the Nolg, tug
Secwrity Instrument, snd Applicable Law, There alse might be one of more changes of the Loan Servicer unrelated
e a sale of the Note. [f there i3 & changs of the Loan Servieer, Borrower will be given wiillen nofice of the change
whinh will siate the name and address of the new Loan Services, the address {o which payments should be made and
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any oiher information RESPA requires in connection with & nolice of tansfer of servicing. I the Note s soid and
therealter the Loan is serviced by a Loan Servicer other than the puschaser of the Note, the morigage loan servicing
obiigations to Borrowsr will remain with the Loan Servicer or be ransferred {o a suceessor Loan Servicer and are
not assumed by the Note purchaser unless othenvise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, joif, of be jomed fo any judicial action (a8 sither an
individus! liigant or the member of a class) that arises from the other party’s aclivns pursuant o Gus Securily
Instrument or that alieges that the other party has breached any provision of, or any duly owed by roason of, s
Secwrity Instrument, until such Bomower or Lender hes nolified the olher party (with such nolice given m
complinnce with the reguirements of Section 15} of such alfeged bresch and afforded the other party herelo a
ressonable period afler the giving of such nofice 1o tnke correetive action. I Applicable Law provides & tine peniod
which musi elapse before ceriain action can be laken, that time period will be deemed {o be reasonable for purposes
of this parsgragh. The sotice of sceeleration and opporfunity (o cure given to Bormmower pursuant to Seclion 22 and
the notice of sccelerstion given to Bomrower pursuant o Section I8 shall be deemed to salisly the nolice and
opporiunity (o take comective action provisions of this Seclion 24,

21, Hazsrdeus Substances. As used in this Section 21 {8} “Hazardous Substances™ sre those subsiances
defined as toxie or hazardous substances, poliutants, o wastes by Envronmenial Law and the following subsinnees;
zasoline, kerosene, other flanmmable or foxic pelrolenm products, toxie pesticides and herbrcides, volalile solvents,
materisls containing asbestos or formaldehyde, snd radivscive malerials; (8) “Eovironmental Law” means federal
faws and laws of the jurisdiction where the Properly is located that relate io health, safely or environmenist
mrotection; (&) “Bavironmenial Cleanup” inchudes any response schion, remedial aclion, or removal aclion, as
defined in Environmeniad Law, and (&) an “Environmental Condition” means a condition that can cause, contnbute
t, of otherwise tnigger an Environments! Cleanup.

Borrower shall not couse or permit the presence, use, disposal, storsge, of release of any Hazandous
Substances, or threalen 1o release any Hozardous Substances, on or in the Propenly. Borrower shall nol do, nor allow
anvone else to do, saything affecting the Property (8) that 33 in violation of any Environmendal Law, (It} which
creates an Envivonmenial Condition, or (o) which, due fo the presence, use, o release of & Hazardous Subsiance,
cremes 8 condition that sdversely affects the value of the Propesty, The proceding Bvo sentences shall nol apply {o
the presence, wse, of siomge on the Property of small gquantities of Huzardous Substances thal are geneelly
recnenized fo be sopropriste fo normal residentinl sees and o mainienances of the Property (including, bul not
fimited to, hazardous subsianees in consugner products).

Borrower shall prompily give Lender wriiten notice of (8) any investigation, clayum, demand, lawsuid or
othier action by any goverrunenial or regulsiory sgency or privale parly involving the Property and any Hazardous
Substsnce or Environmentsl Law of which Borrower has actual knowledge, (b} any Environmendal Condiion,
meluding but not Hmited to, any spilling, leaking, discharge, release or threst of release of any Hazardous Subsiancs,
and (&) any condition caused by (he presence, use or relense of 8 Hazardous Bubstance which sdversely altecis the
value of the Property.  If Borrower leams, or is notified by any povertenential or regulatory suthonity, or any pnvale
party, that any removal or other remedistion of any Hezardous Substance sffecting the Propesty 18 necessary,
Horrower shall promiptly take all nocesssry remedial sclions in sccordance with Environmendal Law, Nothing heremn
shall create any obligation on Lender for an Environenenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender huriher covenaid and agree as foliows:

T3 Accolerstion: Remedies. Lender shall pive notice to Borrower prisy {0 scopleraiion foliowing
Borrower's breach of any covensnt or sgreement in this Securily Instrussent (but not prior {o scceleration
snder Sectios I8 unlesy Applicnble Law provides otherwise). The notice shall specify {a) the defasult; (b} the
action requived do cure the default; {&} 8 dele, net lese than 38 days from the date the nolice s given fo
Borrower, by which the defoul! mus! be cured;) and {d) that feliure o cure the defaui! on ar before the date
spocified in the netice may resuld in accclerntion of the sums secured by ihis Seeurity Insirument and sale of
the Property. The notice shall further inforny Borrower of the right {o reinsiafe afler soceleration and dhe
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right tp bring 8 court scilon io assert the non-cxisience of 3 defauit or any other defense of Sorrower is
scceleration snd sale. ¥ the defenlt is not cured on or before the date specified in the neiice, Londer at #s
pptlen may requive Jmmedinte pavment in full of =il sums secured by this Securily Insirument wilhout
furiher demaond and may inveke he power of sale and any sther remedies permiited by Applicable Law
Lender shall be entitied ¢o collect sl expenses incurred in pursuing the remedies provided in this Section 32,
including, but not Hmited (o, ressonable attorneys’ foes and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give 5 copy of 8 notfice {o Borrower in the manner
provided in Section 15, Lender shall publish the notice of sule once 3 weoek for three conseoulive weelis in o
sewspaper published in Sheiby County, Alabarma, and (hevenpon shall sell the Propery to the highest blader
af public suction at the front deor of the County Courthouse of this Coundy. Leopder shail deiiver o {he
surchaser Lender’'s deed conveying the Property. Lender or is designee may purchose the Properiy ol any
sale. Borrower covenanis snd agrees that the proceeds of the sule shall be spplied in the following orvder: {8}
to sl exponses of the sale, including, but pot Bmited to, rensonable allomeyy’ fees; {B) to sl sums seoured by
this Security Instrument; and {&} any excess to the person or porsons legally entified o i

¥3. Relesse, Upon psyment of all sums secured by this Seowity Instrument, Lender shall selease thas
Secwity [nstrument. Borrower shall pay any recordation coats. Lender may chage Bomrower s fee for relensing Gus
Segcurity Instrument, but ondy if the fee s paid to a thied party for services rendered and the charging of the foe s
permitied under Applicable Law, _

34, Walvers, Borrower waives all rights of homestead exemplion in the Property and rehnguishes ail

righis of curtesy and dower i the Property,

The following signature(s) and scknowledgment(s) are incorporated inlo and made 8 part of us Alsbama
Morigage daled September 9, 2818 between Franklin T. Veliz, jolned by spouse Jennifer Yoltz, and ClesrPaibh
Landing.
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RBY SIGNING BELOW, Borrower accepts and agrees 1o the torms and covenanis contained in this Secunty
Pistrursent and inany Rider sxecuted by Borrower and recorded with it
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ACKNOWILEDGMENRT
Stale of i Faen e WL §
County of $%ﬁiﬁ.3%h‘$ >
Kojoninartia T ANES ; cort “
i, {RAE i ¥ LA hereby cortify thal Jeanifer Vollz whose same I8
signed o the foregoing conveyfnee and who is known lo me, ackoowledged before me on this day thal, bemng
informed of the contents of the convevanee, he executed the same volusiarily on the day the same bears date.
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Loan Oriplnstor Orgenizatipn: ClearPath Lending, NMLER 1) 936436
Individust Losn Originator's Nupe: Sean Ami Bose, MBILIR 1 333187

RAEN: 18154010881 70880S
FELAMVA Crse Mo 32 2R-R-B&R2LTFT

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMARBLE WiTHOUY
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRSOR ITSAUTHORIZLD AGRENT.

This Rider is made this 9th day of Seplember, 2018, and v incorpomied info and shall be deesmed to
gmend snd supplement the Mortgage, Deed of Trust or Seowrity Deed ("Securily Instrument”™) dated of even date
herewith, eiven by the undersigned (“Borrower™) o secure Borrower's Note o ClearPath Lending ("Lender™ and
saovering the Property deseribed in the Seownity Instrument and locaied at

38T Gak Brogk Clrele, Heleng, AL 35086
{Properly Addrass]

In addition o the covenants snd agrooments made in the Seourily Instnument, Borrower and Lender further covenant
angd agIee 4% olows:

VA GUARANTEED LOAN COVENANT: If the indobiedness seoured hereby s gunsrandesd or insured under {itle
38, United States Code, such Title snd Regulations issued thoreunder and in offect on the duate hereol shall govem
the rights, duties and labilitles of Borower and Lender  Any provisions of the Secunity Instnument or othex
msinsments executed in connection with said indebtedness which are inconsisiont with said Tile or Regulstions,
including, but not lmited to, the provision for payment of sny sum in conpechion with prepayment of the secured
indeblodness snd the provision that the Lender may sceclerate payment of the secured indebledness pursuant ©
Section 27 of the Security Instrument, sre hereby amended or negeisd fo the exient neesssary (o conform such
instrumernds 1o said Title or Regulation,

LATE CHARGE: Al Lender's option, Borrower will pay & “late charge” not exeeeding fouwr per cenum (4%} of e
overdue payment when paid more then fleen {13) doys afler the due dofe thereot to cover the exim expense
involved in hondling delingnent payraents, b such “lnte charge” shall nod be peaysble ot of the proceeds of any
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sale made to satisfy the indebiedness secured hereby, unloss proceeds are sufficient fo discharge ihe enbire
indebiedness and all proper costs and expenses secuged hereby.

DERT DUE AND PAYVARLE IF NOT GUARANTEED WITHIN 60 DAYS: Should the Department of Veterans
Alffairs fuil or refise fo issue ifs guarenty 0 full amount within 50 days from the date thal Gus loen would normaily
become eligible for such gusmnly commitied upon by the Diepariment of Veterans Affairs under the provisions of
Tithe 38 of the U.8. Code “Veterans Benefus,” the Lender may declars the ndebledness horeby secured 8i once due
and pavable and may require immedinle payment in full or may exercise any other rights heretnder or take any other
rioner action as provided by law.

TRAMSFER OF THE PROPERTY: If all or any part of the property or any intorest in i is sold or transferred, us
foas may be deslnrad bnmedistely duc and payable wpon transfer (assuraption™) of the property securing such losn
i any transieree Cassumner™), urdess the scoeplability of the sssumplion and transfer of this foan 15 esiablished by
the Depariment of Velerans Affairs or s authorized agent pursuant te Section 3714 of Chapler 37, Tille 38, United
Stsies Code,

An authorized transfer Cassursption™) of the property shall also be subject o additional sovenanis and agreements
ag sei forth below:

halance of this loan g3 of the dele of ransfer of the proporty shall be payaeblie s the e of transier i the morigages
or iis authorized ngenl, as trusiee for the Department of Veterans Affnirs, I the assumer fails to pay this foe at the
i of transfer. the fee shall constitule an additional debt o that aleedy secured by this instrument, shall bear
interest at the reic herein provided, and, st the option of the Lender of the indebiedness hereby secured of any
sransferee thereof, shall be inunedisicly due ond payable. This fes is sutomatienlly watved if the assmumer i3 exenpl
under the provisions of 38 U0, 3748 {c})

(hy ASRUMPTION PROCESSING CHARGE: Upon spplication for approval to allew assumplion and
iraneher of this loan, a processing foe may be charged by the morigages or s authorized agent for determining e
creditworthiness of the avsumer and subsequently revising the holders ownership reconds when approved transier s
compleied. The amount of ihis charge shall not exeesd the lesser of the maximurm established by the Department of
Veterans Affairs for 5 loan io which Section 3714 of Chapter 37, Title 38, United Sinles Uode applies or any
maxunum presenibed by applicabie Male law,

(e} ASSLNPTION INDEMMITY LIABILITY: I this obligation i3 asswmad, then (he assumer hereby
agrees o sssume all of the obligations of the veteran under the terms of the instruments creating and secunng the

VA Assumpiion Pollcy Rider {(Mubiisiaie;
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Ioan, including the oblipation of the veteran o indemnily the Departinent of Veterans Affairs to the extent of any
elim peymendt orising from the guarsnty or inserence of (he indebladness created by (his instrument.

IN WIHITHNESS WHEREQF, Boarrower(s) has execmied this E.ﬁds:;r

q.“i.-.q._
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Borrowss Jﬁ% ;
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SN “u\\ i
\:x e Filed and Recorded
AT TR Official Public Records
_'S-‘- ’ ‘ ...-} Judge James W. Fuhrmeister, Probate Judge,
“y / L County Clerk
* d Shelby County, AL
Q\, "n.f 09/21/2016 03:46:51 PM
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