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First Internst Bank of Indiana

112010 USA Parkway

Fishars, Indiana 48037

Loan Number: 9728567

s easae e aeasas e [ S0ECE Above This Line For Becording Bala] s
The proceeds of this loan have besn applied o the purchase price of the herein described propearty.

MORTGAGE

RN 1001094-0009728567-0 MERS Phone: 888-679-6377

DEFIRNITIONS

Words used in multiple sections of this docwment are defined below and other words are defined in Secuons 3, 11
13 18 20 and 21, Certain rules regarding the usage of words used in this docwment are also mrovided in Section 10,

b

dBER 16, 2Z0OLo |, together

r'

(A} “Security Instrument” means this document, wihich is dated SEPTE

with all Riders o s document, . B _
(B “"Boerrower” is CARRTIE SANDERS, A MARRIED WOMAN NOT JOINED BY SPUOUS

e bl

il

Borrower i the mortgapor under this decurily nstrument, | | _
(Y "MERS® & Morigage Slectronic Registration Systemg, Inc, MERDS 18 3 separate corporation th?i 14 amjmg
solely as a nomines for Lender and Lender’s sucoessors and assngns, RMERS is the morigages under s f’:ﬁ:ﬂuﬂiy
Insiroment, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fling, M1 483031-2026, 1o}, (B8R} 674-MEED.

a5 “Lender" i3 Flrst Internet Bank of indiana

Lenderis s An Indiana Chartered Bank orpanized and

sxisting under the laws of  LNDIANA | ] y
g H Y gr 2 THA o by e Ty e v O Rt

{ ender's address s 11201 USA Parkway, Flshers, Indiana 4603,

;S Al -~
o i:' 1o

(£} “Note® means the promissory note signed by Borrower and dated  SEPTEMBER 18y ZU &1 I
Phe Noate states that Borrower owes Lender  THREE HUNDRED THIRTY~-S5Ix Tall SAND AND

QG100 Dollarg (U8, & 336, 000,00 Y plus mierest,
Borrower has promised o pay this debt in regular Periodic Payments and o pay the debt in full not laler than
QCTORER 1, 2046 .
(F} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(31 "Loan' means the debt evidenced by the Note, phus inleresi, any prepaymen: charges and late charges due under

the Note, and all sums due vader tis Secunty Tustrument, plus inferest.
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(F "Riders” means alf Riders to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower {check box as appheable]:

U Adinstable Rate Hider Wi Planned Unit Development Rider
Balloon Kider 1 Biweskly Payment Buder

-4 Faxmly Rider "1 Second Home Ridex

1 Condomintum Rider [} Other(s) ispecity]

(13 “Applicable Law" means all controlling spplicable federal, state and local statutes, regulaions, srdinances and
~dministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPITHONS,
(3 "Conemunity Association Dhues, Fees, and Assessments” means ail ducs, fees, asscssments and other ﬂhar:gf;s
that are imposed on Borrower or the Property by a condomdninm associalion, homeowners agsociation or simidar
OV S ANIZATION.
(X} "Flecironic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, dratl,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuier, oF
magnetic ape 50 a5 o ordey, msuet, or sutharize s financial insttution to debit or credit an account. Such term
inchudes, bt is not lmited to, point-of-sale transfers, automated teller raachine tansactions, transfers tbated by
ielephone, wive transfers, and automated clearingbouse fransfers.
(L) “Eserow Items” means those ifems that ave described in Sectivn 3,
VY "Miscellancous Proceeds’ means any compensation, seitlement, award of damages, ot orocesds paid by any
third party {other than insurance proceeds paid under the coverages described in Section §5) for: {1 damage o, Ge
destruction of, the Froperty; (i) condemmation or other taking of all or any part of the Property; {in} conveyance in
len of condemnation; or (Iv) misrepresentations of, or omissions a5 to, the valee and/or condifion of the Froperty.
(N) 'Marigage Insurance” means insurance protecting Lender against the nonpayment of, of default on, the Loan,
(0} “Periodic Payment" means the regularly scheduled amonnt due for (i) principal and interest ungsr the Note,
nlus {31 any amounts under Section 3 of s Seconty nstrument. |
(P} “RESPAY means the Real Bsiate Settleraent Procedures Act (12 U.5.C, §2601 et seg.) and is implemeniing
regulation, Regalation X {12 C.F.R. Part 1024), as they nught be amended from time 1o time, or any addixonsal or
uccessor lepislation or regulation that governs the same subject mwatler. As psed in this Security bestrument,
"RESPA” rofers to all requirements and restrictions that are iroposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA,
(3 "Successer in Intevest of Borrower" roeans any party that has taken ttie o the Properiy, whether or not that
varty has assurned Borrower's obligations wnder the Note and/or (his Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (5) the repayment of the Loan, and all renewals, extensions
and medifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Securily Insirument and the Note. For ihis purpose, Borrower ivrevocably morigages, granis and
conveys to MERS (solely as somdnse for Lender and Lender's successors and assigns) and (S the
successors and assizns of MERS, with power of sale, the following deseribed property located i the

COUNTY of SHELRY :

(Mame of Recording furssdiciion]

I'Type of Recording Jurisdichon]
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See lmgal description attacneq
AP ON.: 08-3-07-0-0U2-008 .13

which currently bas the address of 2022 BEAGLE VALLEY DR

{(Sireel;
BIRMINGHAM  Alsbama 35242 ("Property Address™ )
{Ciiy] [Lip fods]

TOGETHERE WITH all the improvements now or bereafier crected on the property, and all sasoments,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and addiions Ei“mﬁ also hf
sovered by this Securtty Instrument. Al of the foregoing is referred 16 1 tius Security Ia;strum@m as the *'}T’ri}pﬁrt}f,
Borrower upderstands and agrecs that MERS holds only legal tithe to the interests granted by Borrower in this Sccurnty
Instrument. but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lander' s SUCCessors
and asgigns) has the right: 16 exercise any or all of those interests, ncinding, but not hmited o, the -ri ght 1o fi}i‘ﬁﬂ?ﬂﬂ
and sell the Property; and o take any action regquired of Lender including, but nd iimited 1o, relessing amd canceling
thig Security Insiruraent, |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to grani and convey the Property and that the Property s unencimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject {0 any
encurabrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Laited variations by jurisdiction to constitute a naiform security nstrinnent covering real property.

URIFORM COVENANTS., Borrowsr and Lender covenant and agree ag foliows:

{. Payment of Principal;, Inderest, Escrow foms, Prepayment Charges, and Late Charges, Borrowsy chall
pay when due the prineipal of, and intevest on, the debt evidenced by the Note and any p—rspa}farnﬁm charges and ate
charges due under the Note, Borrower shall alse pay funds for Escrow ftemns pursuant to Section 3. Fayments gue
under the Note and this Security Mnetrument shall be made in U8, cwrrency. However, it any check or ﬂﬂ}ﬁ:ﬁ‘
wnsirument received by Lender as payment under the Note or this Security Instrument 18 returned (¢ Lender unpms::i,
Lender may require that any or all subsequent payroents due under e Notw and this Security Instrument be made in
sne or ranee of the following formms, as selected by Lender: (3} cash; (b} money order: {¢) ceriified check, bank check,
reasurer s check or cashier’ s check, provided any such check is drawn upon an institulion wWihose depGsiis are msurad
by a federal agency, instrumentality, or estity; or {d} Hiectronie Funds Transier. |

Payments are deemed received by Lender when receved at the tocation designated in the Note or at such Gﬂ‘.{fﬂ.‘
location as may be designated by Lender in accordance with the notice provasions itn Section 15, Lender may rehurn
any paymesnt or partial payment if the payrgent or partial payments are msefficisnt o hring the Lm%} CHITENT, Lf.‘:ndﬂl'
reay accept any payment or partizl payment msufficient 1o bring (e Loan curcni, without walver of any ;fﬂghis
hereunder or prejudice to its rights to refuse such payment or partial paymenis in ;:hg:- future, hutﬂ L::&na:i:?r i not
ohligated to apply such payments at the finae such payroents arg accepted.  If cacly P@riﬁdic Paymant 18 app?wd & of
s scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold such anapphied funds
antil Rofrower makes payment © bring the Loan current.  If Borrower does not do so within a reasonable pa:rigd of
tine, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
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——

applied to the putstanding principal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower from maiing paymaents due
ander the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
Instrufaent.

3. Application of Payments or Procesds. Except as ctherwise deseribed in this dection <, all payments
accepted and applied by Lender shall be applied m the following order of prionity: {a} interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applicd to cach Partodic
Payment in the order in which it became due. Any remaining xmounds shall be apphied fivst to late charges, ssoond
to any other amounts due woder fhis Security hustoument, and then to reduce the principal balance of the Nots.

It Lender receives a payment from Borrower for 8 delinquent Pericdic Payment which inchudes a sufficient
amonnt 16 pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is ontstanding, Lender may apply any payment received from Borrower (o the
repayment of the Pertodic Payroents i, and o the extent that, each payment can be paid 1o full. To the oxtent that
any excess exists after the payment is applied to the full payment of one or more Perindic Payroents, such 2X0ess raay
he applied to any late charges due. Voluntary prepayments shall be applied first (o any prepayment charges and then
a8 described i the Nole.

Awy apphication of pavments, insurance proceeds, or Miscellaneous Froceeds o principal dug ander the Note
shall ot extend or posipone the due date, or change the amount, of the Peniodic Payments.

3. Funds for Eserow Ifems, Borrowsr shall pay to Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid it full, 3 sum (the "Funds™} to provide for payment of amounts due for: {3} taxes angd
assessments and other tetms which can attain priority over this Security Instroreent as 3 hen or encumbrance On the
Froperty; (b} leasehold payvments or ground rents on the Property, it any; (¢} premivims for any and &ll ingurance
required by Lender under Section 5; and {d} Mortgage Insurance prermiums, if any, OF any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Insurance premiwms in accordance with the provisions of Section 10,
These itemns are cadled “Feorow Hems. * At orjgination or af any time during the term of the Loan, Lender may require
that Comununity Association Dues, Pees, amd Assegsments, if any, be escrowed by Borrower, and such dues, fess and
sesessments shall be an Escrow Rem. Borrower shall promptly furnish to Lender all notices of amounts to be pasd
ander this Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender walves Borrower 8
oblization to pay the Funds for any or all Escrow Hems. Lender may waive Borrower' s obligation to pay {0 Lendes
Funds for any or all Escrow Yiems at any time.  Any such waiver may only be i writtng. In the ovent of such waiver,
Borrower shall pay divectly, when and where payable, the amounts due for any Pscrow loms for which payment of
Funds has been waived by Lender and, if Lender requirves, shall furmsh to Lender yeceipts evidencing such payment
within such time period as Lender may reguire. Borrower' s obligation to make such payments and 0 provide receIpts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and apreement” is wsed in Section 9. If Borrower s obligated to pay Escrow Hems directly, pursuant {6
a waiver, and Borrower fzils to pay the amount due for an Escrow liom, Lender may exercise ifs rights under Sechion
% and pay such amcunt and Borrower shail then be obligated under Secton 3 to repay © Lender any such amount.
Lender may revoke the waiver as to any of all Escrow oms at any tioe by a notice given in aecordancs with Seclion
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and 1n such amounts, that are then reguired
under this Sechon 3.

Lender may, al any time, collect and hold Punds in an amount (3} sufficient to perran L.ender to apply the Funds
at the time specified under RERPA, snd (b) not 1o exceed the praximumm amount 3 tender can regquire gnder KESPA,
T ender shall estimate the amount of Funds due on the basis of cuxrent data and reasonable sstimates of expendiiures
of future Heorow licms or otherwise in aocordance with Applicable Law,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumenialify, o
entity (including Lender, if Lender is an instintion whose deposits are §0 incured) or in any Federal Home Loan
Bank, Lender chall apply the Funds to pay the Hscrow Ttems no later than the time specitied under RESPA. Lender
shall not charge Rorrower for holding and applving the Fonds, ansually aualyzing the escrow account, of verifying
the Fecrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o maks
such a cliarge. Unless an agreement s made in writing or Applicable Law requures inferest 0 be paid on the Funds,
Lender shall oot be required {o pay Borrower any inicrest OF carmings ont the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be pald on the Ponds. Lender shali geve 1o Borrower, without charge, an
annnal aceounting of the Funds ag required by RESPA,

If there is a surplos of Punds held in escrow, s defined under RESPA, Lender shall account o Borrower {69
the excess funds in accordance with RESPA. Hthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrowsr as reguired by BESFA, and Borrowser shall pay o Lender the amount necessary 10 make
g the shortage in accordance with RESPA, but in no more than 12 monthdy payments. if there is a defisiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay o Lender the amount necessary to make up the deficiency in accordance witl RESPEA, but in no more than
12 monthly payments,

Upon payment i full of afl sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all (axes, assessments, charges, fines, and impositions atinibatable o
die Property which can attain priority over this Security Instrument, leasehold payments of ground renls on fhe
Progerty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these tems
are Escrow Hems, Borrower shall pay them in the manser provided in Section 3.

Rorrower shall promptly discharge any licn which has prievity over this Securily instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secwred by the hen In 2 manner aceepiable to Lender, but only
s long as Borrower i performing such agreement; (b) contests the lien n good faih by, of defends against
enforcement of the lien in, legal procesdings which in Lender' s opinion operate fo prevent the enforcement af the lien
while those proceedings are pending, but only untl such proceedings are conchuded; or (C} secures from the holder
of the lien an agroement satisfaciory 1o Lender subordinating the Ben fo this Secunty instrurent. I{ Lender
determinss that any part of the Property is subject to a Hen which can aitain priority over this Secuniy Instrument,
Lender may give Borrower 3 notice identifying the Hen. Within 10 days of the dafe on which that nofice i3 given,
Rorrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service
ased by Lender in connection with this Loan.

5. Property oswramce, Borrower shall keep the improvements now existing o hercafter erected on the
Property insured againet loss by fire, hazards mcluded within the term “extended coverage,” and any other hazavds
including, but not limited to, earthquakes and floods, for which Lender requires msurance, This insurance shall be
maintained in the amounts (ncluding deductble levels) aud for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuranpce carricr providing
the insurance shall be chosen by Rorrower subject to Lender’ s right to disapprove Borrower' s choice, whichright shalt
aot be exercised unreasonably, Lender may reguire Horrower to pay, in connsction with this Loan, etther: (3) aone-
time charge for flood zone determination, certification and fracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each tirae rerappings or similar changes ocour which
reasonably might affect such deterrination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Manggement Agency in connection with the review of any flood 2one
determination resulting from an objoction by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may oblain insurance Coverage, at
Lender's option and Borrower's expense.  Lender i3 nnder no obligation o purchase any part icular type or amous
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower' s
equity in the Property, or the contents of the Property, agamst any vick, hazard or liability and radght provide greajer
or lesser coverage than was previously in effect, Borrower acknowledges that the ¢ost of the ISUrance coverage so
obiained might significantly exceed the cost of fusurance that Borrower could have obtained.  Any amounts disbursed
by Lender nnder this Section § shall become additional debt ol Borrower secured by this Security Instrument. Thesc
arannts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policics reguired by Lender and rencwals of such policies shail be suhicet 10 Lender’ s night o
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as morigages and/or as an
additional loss paves. Lender shall have the right to hold the policies and renewal cerihcales, I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrowst ohizins any
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forrn of nsurance coverage, not stherwise required by Lender, for damage 1o, or destruction of, the Properdy, such
poliey shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payee.
P the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
oroct of loss if not made prompidy by Borrower. Unless Lender and Borrower oiherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shail be apphied © restoration
or Tepair of the Property, if the restoration or repair i5 econormcally feasible and Lender's SECUrity is not iﬁﬁﬁﬁﬂﬁtﬁc
Draring such repair and regtoration perfod, Lender shall have the right to hold such insurance procseds unlil Lender
has had an opportunity to inspect such Property o onsure the work has been completed to Lender s Sﬁiﬁiﬁﬁi&ﬂﬁﬂﬁ,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repars and
restoration in 2 single payment or in a series of progress payments as the work is completed.  Uniess an agreement
is made in writing or Apphicable Law reqguires interest to be paid on such insurance proceeds, Lender shall not he
required o pay Borrower any iuterest of earnings on such procesds. Pees for public adjusters, of other third pariies,
reinined by Borrower shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower.
If the restoration or repair is not economically feasibie or Lender’ s security would be lessened, the msurance progeeds
shall be applied o the sums secured by this Secunty nstrunent, whether or not then doe, with the excess, i any, pad
e Borrower. Such insurance proceeds shall be applied in the order provided for mn doction 2.

I Borrower abandons the Property, Lender may file, negotiste and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the inswrance carrier has
affered to settle a claim, then Lender may negotiate and seitie the claim. The 30-day period will begin when the
notice is given, In either svent, or if Lender scquires the Property under Section 22 or otherwise, Borrower hﬁrﬂf{iy
assigns to Lender {a) Borrower's rights o any insurance proceeds In at amaount not © gxeesd the AHOUNES pnpaid
under the Note or this Security Instrument, and {b) any other of Borrower' s rights {other than the right (o any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insirance proceeds eithier (o repair oF resiore the
Properiy or 1o pay amosnis unpaid under the Note or this Security Instrment, whether 67 not then due.

& Oeccnpaney. Borrower shall ocoupy, establish, and use the Property as Borrower' s Pi‘iﬂﬂip&.}_ regidence
within 80 davs after the execution of this Securily Instrument and shall continge 10 oecupy the Property as Borrower' g
orincipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s

conirol.

¥, Preservation, Muintensnce and Frotection of the Property; Inspections. Borrower shall not destroy,
damage or unpair the Property, allow the Property fo deferiorate or commnit waste on the Property. Whether or not
Rorrower is regsiding in the Property, Borrower shall maintain the Property in order o prevent the Property from
Jeteriorating or decreasing in value due fo its condition.  Unless & is defermined pursiant 1o SeCuon 5 that repa;ir o
restoration is not sconomically feasible, Borrower shall promptly repair the Property i dJamaged to aveid urther
deterioration or damage. ¥ insurance or condempation prooseds are paid In connection with damage fo, or the (Rl g
of, the Property, Rorrower shall be responsible for repairing or restoring the Property only ¥ Lender bas _rﬂiﬁasagd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration iun a single p&ymﬂntu oF in
5 series of progress payments as the work is completed. I the tnsurance or condenmation progeeds are not suﬂ'mﬁﬁaﬂ.
to repair or restore the Property, Borrower is not relieved of Borrower's obligation foe the completion of such repair

ar rostoration. .
Lender or s agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,

Lender may ingpoct the interior of the improvements on the Property. Lender shall give Borrower notice at the tune
of or prior to such an interior ingpection specifying such reascnable cause,

2. Borrower's Loan Apglicatien. Borrower shall be in default if, during the Loan apphication process,
Borrowsr of Gny persons or entities acting at the divection of Borrower or with Borrowsy s knowledge or CONBENT fave
materiatly fulse, mislcading, or inacourate information or statements fo Lender {or faided to providie Lender with
material information} in connection with the Loan. Matorial representations nclude, but are nol fimited to,
representations concerning Rorrower's occupancy of the Property as Bogrower' s principal residencs.
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¢ Protection of Lender's Intevest in the Property and Righis Under this Secority Iustrument, If {a)
Borrower fails 1o perform the covenants and agrecmenis contained in this Security Insbrument, (b} there 15 a legal
nrocesding thar might significantly affect Lender’ s interest in the Property and/or rights under (his S:ﬁcamfity Ina}r;xmmt
(such as a proceeding 10 bankrupley, probate, for condemnation or forfeiture, for enforcement of a lien whn::h may
aitain priority over this Security Instrument or 1 enforee 1aws of regulations), or (o) Borrgwer has a}mﬂdﬂne:d the
Property, then Lender may do and pay for whatever is reasonable or appropriafe (o protect L—f:-nd&r‘ 5 interest m the
Property and rights under this Security Instrumsnt, including protecting andior a.saﬁesgiﬂg the value of ﬁ{h.& Froperty.
and securing and/or repairing the Property. Lender's actions can melude, but are not mued 1o (8) paying sny sums
secured by a lien which hag priority over this Secority Instroment; (b} appearing in court; and {C) paying ;:@asﬁmhi&
attorneys’ fees to protect its intorost in the Property and/or rights under this Security Instrument, incinding its secured
sosition in a bankruptey proceeding, Securing the Property meludes, but is not midted o, enter 2 the Prs:?ps:,:ri}* {0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elinnnale bmidmgﬁ GF
ather code violations or dangerous conditions, and have wilides turned on or off. Although Lender may take achon
under this Section 9. Lender does not have 1o do so and is not onder any duty or obligation 1o do so. It is agreed that
Lender incurs no hability for not taking any or all actions authorized under thig Section %,

Any amounts disbursed by Lender under this dection 9 shall become additional debt Qf Borrower secured by this
Security Justoument. These amounts shall bear interest at the Note rate from the date of disbursement angd shall be
pajfﬂbiﬁ",, with such inferest, upon notice from Lender to Borrower requesting payment, | |

If this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the loase.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground 18ase.
Borrower shall not, without the express written consent of Lender, alter or amend the grovnd lcase. It Borrower
acquires fee title to the Property, the leasehold and the fee fitle shiall not merge unless Londer agrees {o e merger
i wriing. . _

1§, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mabntain the Morigage Tusirance o sffect, If, for any reason, the I’iviurtgag@
Insuranos coverage reguired by Lender ceases to be available from the mortgage insurer that previously nrovided such
insirance and Borrower was regquired 1o make separately designated paymuents toward the prenuvums for Morigage
Ynsurance, Borrower shall pay the premiums required fo obtain coverage substantially equivaient 1o the Marigage
Insurance previously in effect, at 8 cost substantially equivalent to the COSU G Borrower of the M::frf‘tgags nsUrance
previously in effect, from an alternate woOrigage msurer selected by Lender. I substantially equivalent M@ri.gzige
Insurance coverage is not available, Borrower shall continue o pay fo Lender the smount of the separately dﬂﬂvlgﬂﬂt&ﬂ
naymenis that were Jue when the insurance coverage ceased to be m effect. Lender will accept, use and retamn these
nayments a5 a non-refundable loss reserve in lisu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithetanding the fact that the Loan s ultimately paid o full, and Lender shiall not be reguired {0 pay Borrowey any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments 1 Mortgage Insurmf::a
coverage (in the amounnt and for the period that Lender requires) provided by an mnsurey sfﬂested by Lender agamn
hecomes available. is obtained, and Lender reguires separately designated payments foward the premiume for
Mortgage Inswrance.  [F Lender reguired Mortgage Insurance a8 a condibon of making the L@smx and Eﬂrm?:afﬁr Was
required to make separately designated payreents toward the premiuns for Morigage Ensursmc;, Borrower shall pay
the orermiums roguired to maintain Morigage Insurasce in effect, or & grovide a non-refundable loss reserve, untd
Lender s requirement for Morigage Insurance snds in accordance with any writien agreoment bei:wwr:i HGI‘FGW@I‘ gmi
Lender providing for such ermination or uniil terminabon i3 requiired by Applicable Law, Nothing in this Sscion
1{} affects Borrower'¢ obligation to pay interest at the rate provided in the Note. |

Mortzage fusorance reimburses Lender (or auy entity that purchases fhe Note) for cortan 108ses i may mour
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Morlgage Insurance, |

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter mti:i
agreements with other parties that share or modify their 1isK, or reduce 10855, These agreemenis are on terms ang
conditions that are satisTactory to the mortgage wsurer and the other party (o parics} to {hese ggreemems. These
agrecments may requive the mortgage nsursr {0 make payments Usiig any Souree of funds i:hpat the mor{gags insuray
may have available {which may inchrde funds obtained from Mortgage Insurance DrEImiime .
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As @ result of these agreements, Lender, anv purchaser of the Note, another insurer, any rewnsursy, any -a:r:thﬁr
entity, or any affifiate of any of the foregoing, may receive {divecily o indirectly} amounts ihaﬂ- dﬁtiﬂfﬂ from {or it ghﬁ,
he characterized as) 8 portion of Borrowser' s payments for Morigage Insurance, in exchange for sharing or moditying
the mortpage insurer' s risk, or reducing losses. I such agrecroent provides that an affihate of Lender takes a share
of the insurer’ & visk in exchange for a share of the premdums paid o the insurer, the arrangement i3 gften termed
"captive reinsurapes.”  Further:

{(a) Any such sgreoments will nof affect the mvounts that Boyyower has agreed fo pay for M&}*tgagﬁ
Imsurames, or any cither terms of the Loan., Such sgreements wilk mot increase the amouni Borrower will gwe
for Morigsee Incurance, snd they will mot entitie Borrower fo any refund. N

(b} Any such agreements will not affect the rights Borrower has - it any - with respect {o the Morigage
Tnsurance under the Homecwners Protection Act of 1998 or any other law. These rights may inciude the ngi
to recsive cerfain disvlosnres, fo reguest and obiain canceflation of fhe Mortgage Insurance, 1o have the
Mortgage Insurance terminated automatically, and/or o recetve s refund of any Morigage basuranee Promiums
tiat were unearned at the time of such cancellation oy termination,

11, Assigmment of Miscellnnsous Procceds; Forfelture, All Miscellansous Proceeds sre hereby assigned (o
and shall be paid to Lender. o

if the Property is damaged, such Miscellaneous Proconds shall be appiied to resioration of repaiy of the .Prﬁ?ﬁr'ty*,
i the restoration of repair is economically feasible and Lender's security is not lessened, Duning such repat angd
restoration period, Lender shall have the right 10 hold such Miscellancous Em:::&ﬁai:s uz}‘ti], L’f‘mdﬂi‘ hd:r had an
opportunity o inspect such Froperty to snsure the work has been comgHeted (o Lm{i@r’% ﬁa.%isfae?mm p'{widﬁd thvat
such inspection shall be undertaken prompily. Lender may pay for the repairs and vesioraiion m & smglﬁ dISbMSiﬁmﬂﬂi
or in a series of progress payments as the work is completed.  Unless an agreoment is made in writing or Apphicable
Law reguires interest to be paid on such Miscellansous Procesds, Lender shall not be required §6 pay .’Bmmmfﬁzr ALY
intorest or earnings on such Miscellaneous Proceeds. I the restoration of repair is noi economically ?ﬁﬂ?lblﬁ: aF
Lender' s security would be lessened, the MisceHaneous Proceeds shall be applied to the sums secured by 1his Secunty
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancons Proceeds shall
be applied ip the order provided for in Section J. ,.

In the event of a total taking, destruction, or loss in value of the Propexty, the Miscelianeous PI‘E}‘QE-&iiS sha‘ﬁﬂ he
applied to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid o

Borrower, o .
In the event of a partial taking, destruction, or loss in value of the Property W which the fair market value of

the Property umediately before the partial iaking, destruction, or loss in value is equal 0 oF greater tha.n Ehff armount
of the suras secured by this Security Instrumment iramediately before the partial takmg, destruction, or 1088 1 vaiuﬁ:*‘
anless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Instragnent shall be reduced
v the amount of the Miscellaneous Proceeds muitiplied by the following fraction: {a) the total amounnt of he S1ns
aés:umd imnedhaicly before the partial {akag, destruction. or loss in value divided by (b) the faw mar}mt value of the
Property immediately before the partial taking, destroction, ot foss in value. Any balance shall be ?md i Barrower.,
fn the event of & partial taking, destruction, or loss in value of the Property in which the faxr market value of
the Property immediately before the partial taling, destroction, of logs in value is less than the araount of the SUIRS
secured immediately before the partiad taking, Jestruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Procesds shall be applied 1o the sums secured by this Security Instrument whether
or not the gume are then due. ) | |
If the Property is abandoned by Rorrower, or if, after notice by Lender to Borrower that the Cpposing Party (88
defined in the next sentence) offers to make an award io setile a claim for damages, Borrower fas 0 respond to
Lender within 30 days after the date the notice is given, Lender 15 anthorized to collect and apply the Miscetiansous
Proceeds either to restoration or repair of the Property of to the sums secured by this Securiy Instmm@m.} whether
or pol then due. "Ooposing Party” means the third party that owes Borrowes Miscellaneous Proceeds or the party
against whona Borrower has a right of action in regard o Miscelianeous Procseds. | | .
Rorrower shall be in default if any action or proceeding, whether oivil or criminad, 3¢ begun hat, 18 Lender s
judgment, could result in forfeiture of the Property or other raterial impa‘irm@t‘gf Lesnda;f' § interest in ih?z Prf}pﬁrty
ar rights under this Security Instrument. Borrower Ccan cure such a defaudt and, if acceleration has cecurred, remstaie
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as provided in Section 19, by causing the action or procesding o be dismissed with a ruling that, in Lendet's
judgment, prechudes forfeiture of the Property or other material impaiyment of Lender s interest in the Property or
rights under this Security Instrionent, The proceeds of any award or clum for damages that are atiributable {o the
impairment of Leader's interest in the Property are hereby assigoed and shall be paid fo Lender,

Al Miccelianeous Proceeds that are not applied o restoration or repair of the Property shall be apphied m the
arder provided for in Seclion 2,

{2. Rorrowey Not Released; Forbearsnee By Lender Not 8 Wadver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the lability of Borrower or any Successors i Interest
of Borrower., Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exiend tme for payvment of otherwise modify amortizaton of the surs gecwred by this Secunty
Instruxoent by reason of any deraand made by the ongmal BOmOwsr or any Successors i Intevest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without Himitation, Lender's acceptance of
pavments from thivd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

13, Jolnt and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
fhat Borrower' s oblipations and lability shall be joint and several. Howover, any Borrower who ¢0-81208 this Securtly
Instrument but does ot execute the Note {a "co-signier”y: (&) iz co-signing this Security Instrument only 10 morigage,
prant and convey the co-signer's interest in the Property under the terms of this Seowrity Instrument; {Iv) 15 not
personally obligated to pay the sums secured by this Security Instranent; and {¢} agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make agy accommodations with regard (o he 11108 of this Security
Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Bection 18, any Successor in Interest of Borrower who assumes Borrowe
chligations under this Secority Instrument in wriing, and s approved by Lender, shall obinin all of Borrower’ s rigit
and henefits under this Security Instrument, Borrower shall not be released from Borrower s obligations and Bability
under this Sscurity Instrument unless Lender agrees to such release ko writing. The covenants and agresments of this
Security Instroment shall bind {except as provided in Section 20) and benefit ihe SUCCCSSOrS and assigns of Lender,

14, Losn Charges. Lender may charge Borrower fees for services performed in conpection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and nghts ander this Securify Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation foes. In regard 1o any other fees, the
shsence of express antharity in this Security Instroment to charge a speciiic fee to Borrower shall not be construaed
as a prohibition on the charging of suck fee. Lender may not charge {ees that are expresshy prohibited by this Seourity
Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximun loan charges, and that law s Ginally intorpreted so that the
iiterest or other loan charges collected or to be collected i connection with the Loan exceed the permitted Himits,
ther: fa) any such loas charge shalf bo redoced by the amount necessary (o reduce the charge to the permifted Bmit;
and (b} any sums already collected from Borrower which excesded permmitied limits will be refunded o Borrowsr.
Lender may choose (o make his refund by reducing the principal owed under the Note or by making 3 direct payment
o Boreower, I g refund reduces principal, the reduction will be wreated as a partial prepayment withoul any
prepayment charge (whether or not 2 prepayment charge 18 provided for under ihe Note), Borrower's acceptance of
any such refund made by divect payment 10 Borrower will constitute 3 waiver of any right of sction Borrower maght
have arising out of such overcharge.

15. Wotices. All notices given by Borrower or Lender in connection with this Security Instrument must te m
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed Isive been given O
Horrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
atherwise. The notice address shall be the Property Address unless Borrower has designaied & substifute notice
address by notice to Lender. Borrower shall promptly notily Lender of Borrower' s change of address. It Lender
specifics a4 procedure for reporting Borrower' s change of address, then Borrower shall ondy report a change of address
through that specified procedurs. There may be only ong designated notice address under this Securtly Instrument
st any oue time. Any notics to Lender shall be given by delivermg it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has desipnated another address by notice to Borrower,  Any notice 1o connection
with this Security Instrument shafl not be deemed to have been given to Leader until actually received by Lender.
¥f any notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
reguirement will satisfy the corresponding reguirement under this Sccunty Instrument.

f6, Governing Law; Severabilily; Ruoles of Constraction. This Securily Instrment ghall be governed by
federal law and the law of the jurisdiction in which the Propenty is located. Al righis and obligations contained 1o
this Security Instrument are subject to apy requirements and limitations of Applicable Law, Applicable Law mnght
explicitly or implicitly allow the parties to agros by confract or it might be sient, but such silence shall not be
construed as a prokibition against agreement by contract, In the event that any provision oF clause of this Security
Instrument or fhe Note conflicts with Applicable Law, such confhict shall not affect other provisions of this Securidy
Instrumendt or the Note which can be ziven effect without the conflicting provision.

As used in this Security Instrument: {8} words of the masenline gender shall mean and include corresponding
neuter words or words of the feninine gender; (B) words in the singular shall mean and include the plural and vice
versa: and (¢} the word "may" gives sole discretion without any cbligation o take any action,

17. Bervower's Copy. Borrower shall be given one copy of the Note and of this Security Instrunent,

18. Transfer of the Property or a Bencficisl Inlerest in Borrower, As nsed in this Section 18, "Inferest it
the Property” moans any legal or beneficial mterest in the Property, inchuding, but not Jimiied to, those beneBtal
terests ransforred in a hond for deed, contract for deed, installment sales coniract or gscrow agreement, the misnt
of which is the transfer of title by Borrower 2t a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold ot fransferred {or if Barrower 1s not &
natural person and a bemeficial interest in Borrower is sold or transfeered) without Lender's prioe written consent,
Lender may require immediate payment in full of a8 swms secured by this Security Instrument, However, thig oplon
shall not be exercised by Lender if such exercise iz probibited by Apphoable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a
peried of not less than 30 days from the date the notice is given ¥ accordance wWith Section 15 within which Borrower
roust pay all sums secured by this Security Instrument. If Borrower fails to pay these suims priov o the exparation of
this peried, Lender may nvoke any remedies permitted by this Security Insirument without further notice or demand
on Borrower,

19, Barrower’s Right to Reinstate After Acceleration. I Borrower meels certain conditions, Borrower ghall
hiave the right io have enforcement of s Security Instriument discontinned at any time prior to the sarliest of: {(a)
five days before sale of the Property pursuant to any power of sale contamed in this Security Dnstrument; {6) such
other period as Applicable Law might specify for the termination of Borrower's nght (o reinstate; or {¢) enlty of a
indement enforcing this Secority Instrument.  Those conditions are that Borrower, {3) pays Lender all sums which
ien would be due under this Sconrity Instrument and the Note as if ro acceleration had oceurred; (b} cures any defaudt
of any other covenants or agreements; (¢} pays all expenases mourred in enforcmg s Sscurity Instroment, inchuding,
but not Hruited to, reasonable attorneye’ fees, property mspection and valwation fees, and other fees mncurred for the
purpose of protecting Lender's interest in the Property and rights under tns Security Iusirument; and {d} takes such
action as Lender may reasonably reguire to assure that Lender' s interest in the Property and nghts under this Security
Instvument, and Borrower' s obligation to pay the soras seowved by this Security Instroment, shall continue unchanged.
Lender may require that Burrower pay such reinstatoment sums and expenses in one or more of the following fonms,
as selected by Lender: {8} casly (b} money order; {¢) certified chieek, kank check freasurer's check or cashier s check,
provided any such check is drawn upon an institution whose deposits are nsured by a federal agency, instrumentaliy
ar entity; of {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred, However, this right to remsiate shall
not apply in the case of acceleration under Section 15,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{topesher with this Seourity Instrument) can be sold one or more tmes withowt vrioe notice to Borrower, A sale might
resuft in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Securny
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrolated to & sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen nobice of the change which will
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state the name and addrese of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing, If the Node is sold and thereatier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ruorigage loan servicing obii ZatiGns
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenee, join, or be jolned o any judicial action (as exther an indivicual
litigant or the member of & class) {hat arises from the other party’ s actions pursuant to this Security lnstnument of that
alleges that the other party has breached any provision of, or any duty owed by reaspu of, s Security Instrument,
antil such Boreower or Lender has notified the other party (with such notice given in compliance with the regquirennents
of Section 157 of such alleged breach and afforded the other party bereto a reasonable period afier the giving af such
actice to take corrective action, I Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reascnable for purposes of this paragraph., The ns:}ijm of
acceleration and opportunity o cure given to Borrower pursaant to Section 22 and the nolice of accelerafion EIVRT
i Borrower pursuant 1o Section 18 shall be deemed to satisly the potice and opportunity o taks correchive aciion
provisions of this Section 20

3% Harardous Substsnces. As used in this Section 21;  {a} "Hazardous Substances” are those subsiances
defiped as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or toxic perolenm products, foxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radiosctive materials; (b} "EBavirommental Law” macans fﬁdml
laws and laws of the jurisdiction where the Property is focated thal relaie to health, safety or environmaniad protection;
e} "Environmental Cleanup® includes auy response action, remedial action, or removal acton, as defined in
Environmental Law: and {d) an "Environmental Condition” means a condition that can cause, conioibuie 1o, of
stherwise trigger an Enviroamental Cleanup.

Borrower shall not cause or permuf (he Presemcs, use, dispusal, storage, of release of any Hazardous Subgtances,
ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall nof do, nor allow anyone olse
to do, anything affecting the Property (2} that is in viclabon of any Favironmental Law, {b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, croales &
condition that adversely affects the valne of the Property. The preceding two sentences shall not apply t.ce‘ﬁm
sresence, use, of storage on the Property of small quantities of Hazardous Substances that are penerally ;'}ﬁts::-f}gmmti
to be appropriate to normal residential uses and o maintenance of the Property (including, but not lmited o,
hazardons substances in consuner products),

Borrower shall prompily give Lender written notice of {a) any mvestigation, clamm, demand, lawsuit or othey
action by any governmental or regulatory ageney or private patty invedving the Property and any Hazardous Substancs
or BEnvironmental Law of which Rorrower has actual knowledge, (b) any Environmental Condition, including but not
Lmited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any
candition cansed by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, of is notiied by any sovernmental or regulatory asthority, or any private party, E‘i:afft
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower ghall
prémpﬂy take all necessary remeddiad actions in accordance with Environraental Law. Nothing herein chail oreate any
obligation on Lender for an Envirpumental Licanap.

RNOMN-UNIFORE COVENANTS. Barrower and Lender further covenant and agree as follows:

32, Accelevation: Bemedics. Lender shall give notice to Berrewer prior o scceleration following
Borrower's breach of any covenant sy agreemsent in this Secunity Instrument {bui not prior o acceiersiion snder
Section 18 unless Applicable Law provides stherwise), The notice shall specify: {8} the defaulf; (b} the achion
reguired to cure the defaull; (o) a dste, not lese than 3¢ days from the date the notice is given to Boerrewer, By
which the default must be cured; and (@) that failure to cure the default on or before the date specified in the
sotice may result in seceleration of the sums secured by this Security Insirument and sale of the Property. The
notice ﬁhﬂiﬂ further inform Borrower of the right to reinstate after scceleration and the right fo bring a conrt
action to assert the non-existence of a defauif or any other defense of Borrewer 0 acceleration and sale, i the
defauit is not cured an or hefore the date specified in the notive, Lender at ¥s option may require immediale
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nayisent in full of all sums secured by this Securily Instroment without! Durther demand and may inveke ﬂns;
sower of sale aud any other remedies permitied by Applicable Law, Lendex shall be catitled fo collect all
sxpenses incurred in pursuing the remedies provided in this Section 32, mciuging, bul not Himited {o, reasonaie
attorneys’ fecs and costs of {ille evidence.

If Lender mvokes the power of sale, Lender shall give a copy of a notice to Borcewer in {he manner
provided in Section 18, Lender shall publish the notice of sale ence 2 week for thvee consecufive weeks in a
newspaper published v SHELBY County, Alabamsa, and thereupon shall seil {he
Fraperdy fo the kighest bidder at public anction at the front door of the {ounty Couribouse of _s';his L ouniv,
Lender shall deliver fo the purchaser Lender's deed conveying the Property. Lender or #s designee may
purchace the Property at say sale. Borrower covenanis and ageees that the proceeds of the sale shall be applied
in the following order: (@) to alf expenses of the sale, mchudang, bat not Bodted to, regsonable atforneys’ fegs;
(h) to 2l sums secured by this Seenrlly Tostrument; and (o) any sxeess i the person v persons lepally entfitied
fo i,

23. Release. Upon payment of all sums secured by this Security Instryment, Lender shall release this Securdy
Instrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securiy
Instrument, but only if the fec i3 paid to a third party for services rendercd and the charging of the e is permitied
wnder Applicable Law, |

24, Waivers. Porrowsr waives all righis of homestsad exemption in the Property and relinguishes all righis
of curtesy and dower in the Property.
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EXHIBIT A
LEGAL DESCRIPTION

LOT 1506, ACCORDING TO THE SURVEY OF EAGLE POINT, 15" SECTOR, AS
RECORDED IN MAP BOOK 26, PAGE 35, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.



Loan Number: 9728567
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVRLOPMENT RIDER s made this 16th day of
SERPTEMEER, Z01leo . and s incorporaied into and shall be deemed {o amend and

snaniement the Mortgage, Deed of Trust, or fecueity Deed {the “Seoncity Instrament”™) of the same date,
riven by the ondersigned {the "Borrower"} (¢ secure Borrower & MNaole 1o First Internet

Bank of Iadiana, aAn Indiana Chartered Bank

- -

ithe "Lender™) of the same date and covering the Property deseribed in the Securty Instrument and located a

|

5097 FASLE VALLEY DE, BIRMINGHAM, ALABAMA 25247
TProperty Address]

The Property inciudes, but is not limited to, 2 paroel of kand ipproved with s dwelling, ogether with other
such parcels and certain comrnon areas and factlities, as described 1o
COVEMNANTS, CONDITIONS AND RESTRICTIONS OF RLUARL

(the "Declaration”). The Property s a part of 2 planned anit development Known as

BASLE POINT L5TH SECTOR
MName of Flanned Uhait Development]

{the "PUD"L The Property also includes Borrower' s interest i the homeowners ASSCCIAON OF .-:equivaie_ni;
entity owning or managing the comraon areas and facilities of the PUD (the “Owners Association”) and the
nses. benefits and procseds of Borrower's interest,

BN COVENANES, In addition to the covenants and agrecments made in the Scourily Instimpeni,
Rorrower and Lender further covenant and sgree 35 follows:

&. PUD Obligations. Borrower shall perform sll of Borvower's obligations wnder the PULY s
Constitnent Documents. The “Constitent Documents™ are the (i) Declaration; {i1) articles of incorporation,
trast instrument of any equivalent document which creates the Uwners Association; and (i} any h}ruiawﬁ Of
other rules or regulations of the Owpers Association. Borrower stiall promptly pay, when due, all dues and
gusessmenis imposed porsiant o the Constitgent Documents.,

AT

B. Properiy iNsSWancs. So jong as the Owners Asgociation maintains, with 3 generally sceepted
insurance carcier. 2 “master” or "hianket” policy insuring the Property which is satisfactory to Lender and

--------
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which provides insurance coverage in the amounts {inchuding deductible levels), tor the periods, and agai.nﬁt
loss by fire, hazards included within the terw "extended coverage,” wnd any other hazards, mcluding, but
not limited to, earthquakes and floeds, for which Lender requires insurance, then: {1 {ender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to mainiain property isyrance
coverage on the Property is decmed satisfied to the extent that the required coverage s provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change daring the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property Insurance coverags provided
by the master or blankel poley.

In the event of a diswribution of property insurance proceeds in Heu of restoration or repair ToROWIng
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie 1 Borrowsr are
hereby assigned and shall be paid (o Lender, Lender shall apply the proceeds o the sums secired by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Usbility insurance. Borrower shall take such actions as may be reascaable 1o msure
that the Owaers Association maintains & public lability insurance policy acceptable in forma, amount, and

extent of coverage o Lendsr,

0. Condamnation. The proceeds of any award or claim for damages, direct or conseguental,
pavable to¢ Borrower in connection with any condemaation or other taking of all or any pact of the Properly
ar the comraon arcas and facilities of the PUD, or for any conveyvance i leu of condemnation, are hersuy
ageigned and shall be paid to Lender, Such proceeds shall be applicd by Lender to the sums securad by the
Security Tustmunent as provided in Section 1L

. Lender's Prior Consent., Borrower shall not, except after notice to Lender and with Leonder s
prior wrilten consent, either partition or eubdivide he Property or cousent o] {i} the abandonment OF
termxination of the PUL, except for shandomment or termination required by law in the case of substantal
destruction by fire or other casually or in the case of a taking by condemnalion or eninent domas; (1) any
amendment to any provision of the "Constituent Documents™ if the provision 15 1or the eXpress bensfit of
Lender: (iii) terraination of professional management and assumption of self-management of the Qwaers
Assaciation: or (V) any action which would have the effect of rendering the public Lisbility mserance
coverage maniained by the Owners Association pnacceptable o Lender,

. Remediss. If Borrowser doss not pay PUD dues and assessments when due, then Lender may pay
therm. Any amounts dishursed by Lender under this paragraph F shall becorme additional debt of Borrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these
arnounds shall bear interest from the date of dishursement at the Note rate and shall be payable, with mterest,
upon potice from Lender to Borrower requesting payment.

MULTISTATE PUL RIDER-Singis Family SooMegie E8unms
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