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DEFINITIONS

Words used 1t multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) | "§Ecﬁritf Instrument" means this dncumant, which is dated SEPTEMBER 12, 2016 , together
with all Riders to this document. |

(B) - "Borrower"is - JEFFREY SCOTT SEWELL AND CINDY SEWELL, AS
INDIVIDUAL OWNER OR AS JOINT TENANTS, WITH RIGHT OF SURVIVORSHIP

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is AMERISAVE MORTGAGE CORPORATION

Lenderisa GEORGIA CORPORATION orgamzed and
existing under the laws of GEORGLA - |

Lender's addressis 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600,
ATLAHTA GEORGIA 30305 |

(E) "Note' means the promissory note signed by Borrower and dated SE PTEMEER 12 2 D 16
The Note states that Borrower owes Lender TWQO HUNDRED NINETY THOUSAND AND

00/100 ; Dollars (U.5. § 290, 000.00 ) plus interest.

Borrower has prumlsed to pay thlS debt in regular Penudlc Payments and tu pay the debt in full nnt later‘ than
OCTCGBER -1, 2031

(F) "Property" means the property that is described below under the heading "Transfer of RJghts in the Property.,”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and laté charges due under

the Note, and all sums due under this Security Instrument, plus interest.
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(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Planned Unit Development Rider
[ ] Balloon Rider [ ] Biweekly Payment Rider

[] 1-4 Famly Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
crganization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3. .

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (v} mlsrepresentatlons of, or omissions as to, the value and/or condition of the Property.

(N) . "Mnrtgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) . "Periodic Payment" means the regularly scheduled amount due ﬁ}l‘ (1) principal and interest under the Note,

plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Pruperty, whether or nnt that
party has assumed Borrower's obligations under the Note and/or this Security Instrument. =~ - 3

TRANSFER UF RIGHTS |N THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agmﬂments under
thls SECI.II']t}' Instrument and the Note. For this purpose, Borrower lrrevncahly mortgages, grants and
cunveys to MEES (solely as nominee for Lender and Lender's successors and assigns) and tu the
SUCCESSOTS and amlgns of MERS, with power of sale, the following described property located in the

= - COUNTY - of SHELRY
['I'j-'pe uf Remrdmg Hurisdiction] | - [Name of Recording Jurisdiction] -
ALABAMA-Single Famlly—FannIe Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " DocMagic EFarms

Form 3001 01701 . . - Page 2 e0f14 . - . 7 - www.docmaylc.com



20160919000342150 09/19/2016 03:44:40 PM MORT 3/18

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF I—hS
EXHIBIT "A",

which currently has the address of 1120 HAVEN ROAD
[Street]

BIRMINGHAM , Alabama 35242  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomineg for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not himited to, the right to fereclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borirower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
chiarges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Secunity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified cheek, bank check,
treasurer' s check or cashicr's check, provided any such check is drawn upon an institution whose dcposﬂs are msurcd
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. L e

- Payments are deemed received by Lender when received at the location deslgnated in the Note or at sul::h other
1ucatmn as may be designated by Lender in accordance with the notice provisions in Section 13. Landar may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lerider
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nghts
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 1s not
nbhgatcd to apply such payments at the time such payments arc accepted. If each Periodic Payment is ‘applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied _earhe,r such funds will be

- 4
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Penodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum (the "Funds"}) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pr::miums if any, or any sums payahle by Borrower
to Lender 1 lieu of the payment of Mortgage Insurance premiums 1n accordance with the provisions of Section 10.
These itéins are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may fequire
that Cummumty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duas, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to"Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be i n writing. In the event'of such waiver;
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ewdencmg such payment
within such tIIIlf: period as Lender may require. Borrower's obligation to make such payments and to prﬂwde receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phIEISE
“c{wenant and agreement” 1s used in Section 9. If Borrower 18 obligated to pay Escrow Ttems dlrﬂctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise 1ts rights under Sectmn
9 and pay such amount and Borrower shall then be obligated under Section 2 to repay to Lender any such amount:
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lem:ler may, at any time, collect and hold Funds in an amount (2) sufficient to penmt Lender to apply'the Finds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lendetr shall estimate the amount of Funds due on the basis of current data and reasunable estlmates of BxpendItures
of future Escrow Items or otherwise in accordance with Applicable Law. | - e

* The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcable Law penmts Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds
Lender shall not be required to pay Borrower any Interest or earmngs on the Funds. Bnrmwer :-.md Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. |

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but 1n no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attnibutable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien 1n good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

~ *Lender may require. Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall keep the 1mpmvements now emstmg or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance.  This insurance shall be
mamtamed in the amounts (including deductible levels) and for the periods that Lender requ1res What Lender
requires pursuant to the preceding sentences can change during the term of the Loan.- The insurance carrier prmf:dmg
the insurance shall be chosen by Borrower subject to Lender' s right to dlsapprmfe Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect stich determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cnnnec:tmn wnh the review uf any ﬂm:ld zcmE
detarmmahnn resu]tmg from an objection by Borrower. R ' T o

- If Bnrruwar fails to maintain any of the coverages described ahnve Lender may qbtain insurance coverage, at
Lender E ﬂphun and Borrower's expense. Lender is under no obligation to purchase any parhcular type or amuunt
of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borruwer 8
qut}' In the Property, or the contents of the Pmperty, agaimnst any risk, hazard or liability and: might pruwde greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0
obtained might mgmﬁcantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amuunts shall bear interest at the Note rate from the date of dlsbursement and shall be payable w1th such mterest
upnn nnhce from Lender to Borrower requesting payment. I

Al Insurance puhmes required by Lender and renewals of such policies shail be Sllbj&ﬂt to Lender's rlght to

dlsappruve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Burmwer shall prnmptly gwe to Lender al] recmpts of paid premiums and renewal notices. If Borruwar nbtamy an},r
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mm'tgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parhes,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pertod will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are apphcable: to the coverage of the Property. Lender may use the insurance proceeds either to repair or restme the
Prﬁperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmmpal residence
within 60 days after the execution of this Security Instrurnent and shall continue to occupy the Pmperty as Borrower's
pnnclpal residence for at least one year after the date of ﬂccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasunably withheld, or unless extenuating mrcumstances ex1st whu:h are heyund Borrower's
CﬂI‘lt['Dl | : . r . e .

7. Preservatmn, Maintenance and Prutechﬂn of the Prnperl:y, Inspectmns.. Borrower shall not destruy,
damage or impair the Pmperty, allow the Property to deteriorate or commit waste on the Pmperty Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prnperty frum
determratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detenurahan or da.mage If insurance or condemnation proceeds are paid in connection with damage to, or the takmg
of, the Pmperty, Borrower shall be responsible for repairing or restoring the Property only 1f Lender has relcased
prnceeds fﬂI’ such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 Series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Eurmwer 15 nnt rﬂlmved of Hnrrnwer S ubhgatmn fur the cumplennn uf such repalr
or restordtion. = " " | )
- Lender or its agent may make reasonable entries uporn and inspections of the Prﬂp&rt}' Ifithas reasonable cause
LEI‘IdEl‘ may inspect the interior of the improvements on the Property. Lender shall gwr: Bormwer nntlce at the tlme
nf nr prmr to such an interior inspection specifying such reasonable cause. T

- 8, Borrower's Loan Application. Borrower shall be in default if, durmg the Loan applmatmn prur.:ess
Borrower or any persons or entities acting at the direction of Bﬂrrnwer or with Borrower's knowledge or consent gave
1'1715!.1:v.erlzullyr false, mlslaadmg, or inaccurate information or statements to Lender (or failed to pruvlde Lendet with
material mfnnnatmn) in connection with the Loan. Material representatmns include, but are not lmutf:d to,
representations CONCErning Bnrmwer S m:cupancy of the Prnperty as Borrower's prmmpa] resmence

rrrrr
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 18 reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. |1, for any reason, the Mortgage
lnsurance coveragerequired by Lender ceases to be available from the mortgage insurer that prewuusly prowded such
insurance and Borrower was required to make separately demgnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurarice
prevmusly in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgape
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nutwuhstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or’ earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuranca
- cﬂverage (m the amount and for the period that Lender requires) provided by an insurer selected by Lender agam
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Murtgagc Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Murtgage Insuram:e, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, ‘uritil
Lender's requirement for Mortgage Insurance ends in ‘accordance with any ‘written agreement between Borrower and
Lender providing for such termination or until termination is requmsd by Applicable Law. Nuthmg In thls Sechun
10 affects Borrower' s ‘'obligation to pay interest at the rate provided in the Note. T

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lnsses it may mcur
1f Bnrrnwer does not repay the Loan as agreed. Borrower is not a parly to the Mnrtgage Insurance.” B

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mcrrtgage insurer and the other party (ur parties) to these agraﬂments These
agreements may require the mortgage insurer to make payments using any source of funds that the mnrtgage msurer
may have available (which may include funds obtained from Mortgage Insurance premlmns} S
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
"captive remnsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement 13 made 1n writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Mlscellaneuus Proceeds shall
be applled in the order provided for in Section 2. ' ‘ L e

' In the event of a total taking, destruction, or loss in value of the Pmpe:rty, the Mlscellmleuus Proceeds shall be
applled to the SUMS sec:ured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In'the event of a partial takmg, destruction, or loss in value of the Pmperty in whlch the fair market value of
the Prnper’cy 1mmed1ately before the partial taking, destruction, or loss in value is equal to or greater than the amouiit
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fﬂllﬂwmg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, orloss jn value. Any balance shall be paid to Borrower:
- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property lmmedlately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured 1mmedlatelj,r before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in'writing, the Mlscellaneuus Proceeds shall be applied to the sums secured by this Ser.:urlty Insﬁum&nt whether
or not the sums are then due. | | B

If thﬂ Property is abandoned by Borrower, or if, after notice by Lendcr to Borrower that the Dppnsmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respnnd to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mlscellanenus
Pmceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. | "Opposing Party" means the third party that owes Borrower Mlscellanr:ﬂus Prnceeds or the party
agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

‘Borrower shall be in default if any action or proceeding, whether civil or criminal, 1 begun that, in Lender's
Judgmﬂnt could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or nghts under thls Secunty Instrument Borrower can cure such a default and, if acceleration has nccurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to thc
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in thc
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
prant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this ‘Security Instrument. Borrower shall not be released from Bcrrc-wcr s obligations and hablhty
under this Sccunty Instrument unless Lender agrees to such release in writing. The covenants and agrccmcnts of this
Sccunty Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

-14. Loan Charges. Lender may charge Borrower fees for services performed 1n connection with Borrower's
dcfault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
including, hut not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence’of express authority in this Security Instrument to chargé a specific fee to Borrower shall not be ccnstrucd
as a prolmbition on the charging of such fee. Lender may not chargc fees that are expressly prchlblted by thls Sccunty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s ﬁnally mtcrprctcd so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pcnmttcd limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pcrmmcd Ilmlt,
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Bcrrchr
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ditect payment
to Borrower. -If a refund reduces principal, the rcductlcn will be treated as a partial prepayment without any
prcpaymcnrchcrgc (whether or not a prepayment chargc 15 prcwdccl for under the Note). Borrowéer's acceptance of
any such refund made by direct payment to Bcrrcwcr will ccnstltutc a wawcr cf any rlght cf action Borrcwcr rmght
havc arising out of such cvcrchargc -'

15 Notices. All notices given by Borrower or Lender in ccnncctmn with this Sccunty Instrument must bc m
Wﬂtlﬂg Any notice to Borrower in connection with this Security Instrument shall be deemed to have been gwcn to
Bcrrcwcr when mailed by first class mail or whcn actually delivered to Borrower's notice address if sent by otlier
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.” The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall promptly notify Lender-of Borrower's change of addrcss If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccur__lty Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

.-ill'l P

. - . iy
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
permd of'not less than 30 days from the date the notice is given in accordance with Section 15 thhm which Bnrmwar
must pay all sums secured by this Security Instrunient. If Borrower fails to pay these sums prior to the expiration of
thls period, Lender may invoke any remedies penmtted by thls Securlty Instrument w:thuut further notice or demand
on Borrower. ~

19. Borrower's Right to Reinstate After Acceleration. If Bnrmwer meets certain cnndltmns Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained: in this Security Instmment (b) such
nther period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
_]udgment“ enforcmg this Security Instrument. Those conditions are that Borrower:  (a) pays Lender all sums which
then wnuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not lumted to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property - and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail continue unchanged.
Lender may reqmre that Borrower pay such remstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier"s check,
prnwded any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrmnentallty
or éntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had uccurred However, t]ns nght tu remstate shall
nnt apply in theé case of acceleration under Section 18. " B
= 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nnte or a partial interest in the Nute
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Apphcable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
uf the Nﬂte If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective achion. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedizal action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condibion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. |

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, mor allow anyone else
to do, enythlng affectinp the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preeenee use, or release of a Hazardous® Substance creates a
eendmen thet ‘adversely affects the value of the Property. The preceding two sentences shall not “apply to the
presenee use, or stere.ge on the Property of small guantities of Hazardous Substances that are generally reeegmzed
to be eppreprlete to normal residential uses and to mnlntenenee ef the Preperty (meludm g, hut net lnnlted te
hez.e:deus substances in consumer products). oo s

- Berrewer shail pmmpt]}f give Lender wntten notice of (e) eny mvestlgetlen eleml demand, lawsuit or other
aetlen by any gevernmentel or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, II]E]lldlﬂg but not
hmlted to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any,
condition caused by the presence, use or release of a Hazardous Substance which adversely ef’feets the value of the
Preperty If Berrewer learns, or is notified by any governmental or reguIetery authority, or any prwnte perty that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pl‘DIIlpﬂ}' teke all necessary remedial actions in accordance with Enwrenmentel Law. Nethmg herein shell ereete eny
| ebhgetlen en Lender fer an Environmental Cleenup | T g ‘ B

NON-UN]FORM COVENANTS Borrower and Lender further eevennnt end ngree as feIlews
-~ 23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellemng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (e) the default; (b) the action
reqlnred to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defeult must be cured; and (d) that failure to cure the default on or before the date specified in the
notice mny result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to brlng g court
action to assert the non-existence of a default or any other defense of Borrower to eeee]eratlen and sale. Ifthe
defeuit is net cured on or before the date speelﬁed in the net:ee, Lender at lts eptlen me'_yr reqmre immedlate
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payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incarred in pursning the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrewer in the manner
provided in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. :

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| ,‘ 7 - f ,
(Seal) ivi == e (Seal)
FREY OTT SEWELL -Borrower IND j SEWELL -Borrower

(Seal) - (Seal)
-Borrower -Borrower
(Seal) e (Seal)
-Borrower | -Borrower

Witness: Witness:
Al ABAMA~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  DocMaglc ERonmne
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[Space Below This Line For Acknowledgment] -

State of ALABAMA /--—___ﬂ oy da -)

Countyof _ SHELBY = )

N— ., . {name of officer),
a Notary Public in and for said County in said State (or for said State at Large), hereby certify that

JEFFREY SCOTT SEWELL AND CINDY SEWELL

whose name(s) is/are signed to the foregoing Security Instrument, and who 1s/are known to me, acknowledged before
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this _ L2Eh day of  SEPTEMBER, 2016

e mm; T S Cb m‘t‘g,—-’ -
‘.sr. .-Tranee‘( Borton-McDonald g

;'.'-"i mGﬂn*ml O #FFOCE644 |
SRR ;@ é‘:Ex ires: MAY 08, 2018 : Notary Public
T HEOERY GNNOTARY.com - . . z |

| ""“- | WMR My commission expires: M

(Sf.:al)

This Instrument was prepared by: L
3525 PIEDMONT RE NE, 8 PIEDMONT
CENTER. SUITE 600 ATLANTA. GEORGIA 30305

Ioan Originator: MICHAEL TREY LAVERA, NMLSR ID 986523
Ioan Originator Organization: AMERISAVE MORTGAGE CORPORATTON, NMMISR ID 1168
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Loan Number: 9070287

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
SEPTEMBER, 2016 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to AMERISAVE
MORTGAGE CORPORATION, A GEORGIA CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1120¢ HAVEN ROAD, EIRMINGHAI'-'I ALABAMA 352472
[Property Address]

The Pruperty includes, but is not limited to, a parcel of land improved wnth a dwelling, tc:gether wuth other
such parcels and certain common areas and facilitics, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of 2 planned unit development known as

THE HAVEN AT GREYS TONE o .
e ey [Namv: ufPIanned Unit D:vr:]upment] o PR o ‘ :-' _ _f_
(the "PUD“) The Property also includes Borrower's mterest in the hume:nwnars assucmtmn or eqmvalent
entlty owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, beneﬁts and proceeds of Bnrmwe.r S interest. |

PUD COVENANTS. In addition to the covenants and agreements made in the Securlty Instrument,
Borrower and Lendér further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docurnents™ are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (11) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satlsﬁed to the extent that the required coverage is provided by the
Owners Association pnhcy _
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requu'ed property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public habihity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1L

... E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent td: (1) the abandonment or
termination of the PUD, except for abandonment or fermination required by law in the case of substantial
destruction by fire or: other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" 1if the provision is for t_he express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public llabﬂlty Insurance
cnverage maintained by the Owners Association unacceptable to Lender. o |

F Remed:es If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

L o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

@W — (Seal) . (Seal) !
JEFFREY SCOTT SEWELL -Borrower CINDYZ SEWELL -Borrower g

e (Seal) - (Seal) 4

-Borrower -Borrower 1

i
(Seal) _ (Seal)
-Borrower . . . . e - -Borrower

- |
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' LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SHELBY, CITY OF BIRMINGHAM,
STATE OF ALABAMA, AND IS DESCRIBED AS FOLLOWS:

LOT 6, ACCORDING TO THE SURVEY OF THE HAVEN AT GREYSTONE, 1ST SECTOR, AS RECORDED IN MAP
BOOK 31, PAGE 47, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

PARCEL [D : 03 6 14 3 004 006.000

THIS BEING THE SAME PROPERTY CONVEYED TO JEFFREY SCOTT SEWELL AND CINDY SEWELL, AS
INDIVIDUAL OWNER OR AS JOINT TENANTS, WITH RIGHT OF SURVIVORSHIP FROM STEPHEN R. TEW AND HIS

WIFE, LISA H. TEW, IN A DEED DATED MARCH 08, 2014, AND RECORDED JUNE 26, 2014, IN DEED INSTRUMENT
NUMBER 20140626000134340.

Property Commonly Known As: 1120 Haven Road Birmingham, AL 35242

\.\ (.:d- . Filed and Recorded
TN Official Public Records
| _:E’ /ﬂ%f} Judge James W. Fuhrmeister, Probate Judge,
g / [ County Clerk
. Lo Shelby County, AL
Q,_ Iy 09/19/2016 03:44:40 PM

~ . $501.00 CHERRY
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