20160915000337880
09/15/2016 03:54:24 PM
MORT 1/20

MIN 100382411 201407213

_m—mmm \1 I ‘- 'q _— i‘\‘f . . ‘: .': "" \ ‘.;1.‘ .‘ .'q e Ee e e e e e e e e e e e e e e e TR TR T L LML ML LW WM M MM mm — RN E W EEEEEERWmW T
L w a . ]
'.:L\Q-‘hi 2 AREWE ) AL ALanD Ha DR ""'t\u.u.__ RN

ALL OF PART OF THE PURCHAKE PRICE OF THE PROPERTY I8 PAID FUR
WITH THE MOMNEY LOANED.

PURCHASE MONEY
MORTGAGE

-

DEFINITIONS

Words used in multiple sections of his document are defined below snd oftwer words are dofined In
Sections 3, 11, 13, 18, 30 and 21, Certain rules regarding the usage of words used in this document are
also provided in Secton 16,

(A} "Securily Instrnment” means this docuxaent, which s dated SEFTRMEER 12, 2018
together with all Riders to thas dosument.
(8 "Borrgwer" 18

Rorrower is the mortigagor under this Securnty Instrument.
() "BMERS® is Mortgage Blecironic Registration Systoms, Ine. MEERS & a soparaie corporation fhal is

acting solely &5 a nominee for Lender and Lender's successors and agsigng. HMERS v the mertgagee
under (his Security Instruraent, MERD 18 mgaﬂmed and existing under the laws of Delaware, and has an
address and teleshone number of PO, Box 2026, Fling, MI 4350120025, . (BREY 673-MERS.

ﬂ}} ”Lenﬂﬂr“ i&

{ender (8 8 LB 880 R
organized and cxisting vnder the laws of THE SURTE OF TEXAS

Lendsr’ g address i3

4201 MARSH 1ANE, CRREEmCRY, X CTRGUT

(B} "Note” means the promissory note signed by Borrower and dated Rl iiiaces
The Note states that Borrower owes Lender

STY TROIRAND FOUR RONDEED STy EICET & G0

Du‘ﬂar& 115 § 6,468, 00 Y pins interesi. Borrower has promised to pay this debt in reghiar
oriodis Pavm@nt% and 1o pay the debt in full not later than  SECTNASES 31, LULS
{F} "Praperly” means the property that is described below under the heading “Transfer of Rights i the

Properiy.”
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(3} “Loan® means the debt evidenced by the Note, plug mferest, any prepaymont charges and Iate charges
due under the Note, and all sums due under this Scourily Instrument, plus mlerest.

{H) "Riders” means all Riders to this Security Instrument that are execyled by Borrower, The following
Riders are to be excented by Borrower [check box as applicablef:

o Adiusiable Rate Ruder m Condominium Ridey _....} Sﬁ:mﬂd Hc;;emﬁ: Rider
L. Ralloon Rider L Planned Unit Development Rider i 14 Famaly Hider

L VA Rider  Biweekly Payment Reder

I} "Applcsble Law" meams all controlling applicable federal, state and local statutes, reguiaﬂﬁmy
srdinances and administrative rules and orders {that have the offect of law) as well as all applicable final,
non~appealable judicial opmions.

{3} "Community Association Dues, Fegs, and Agsessmnents” means all dues, fess, assessments and other

charges that are imposed on Borrower or the Froperty by a condomintinn  association, homeowngrs

association or similar organization,

(K} "Klectronic Fonds Trassfer® means any fansfer of funds, other than a transaction originated i;il}f
L;hﬁﬁh draft, or similar paper imstrument, which s mitisted fhrough an ploctrome ferymnal, tﬂi@phu::sm‘c
instrurgent, compuier, or magneiic fape 50 as {0 order, msirast, or authorize a financial institution to debd
or credit an account. Such term includes, but is nol lmited to, point-of-sale transfers, sutomated teiler
machine fransactions, iansfors initisted by telephone, wire itransfers, and automated clearmghouss

iransfors.

(L} "Eserow loms" means those dems that are descoribed i Section 3. |
() "Miscellanesns Proceeds” means any compensation, setffement award of damages, or procesds pm‘d
by .an:; third party {other than msurance procecds pad under the COVETages deseribed in Section 5} f{'ﬁ:: _(E}
damage to, or destruction of, the Property; (i} condemuation of ather takiag of all oF auy part of the
Property; {11} comvevancs in heu of condemnabon; of (iv) misrepresentations of, or omissions ag 1o, the
value andfor condition of the Property. _

(N3 "Borigage Insurance” means insurance profecting Lender against the noupayroend of, or defaull on,
the Loat. _ o |

{3} " Periodic Payment” meoans the rogulariy scneduled amow due for (i) principal and interest under the
Note, plus (i} any amounis under Section 3 of this Security Instrument, | |
(P} "RESFA" means the Resl Bstate Setfioment Procedures Act {12 U.S.C. Section 2601 ¢f geq.} and iis

implementing regulation, Regolation X {12 C.F.K. Part 1024), gs they might be amended from tune @
time, or any additionsl or sncoessor legisiation or regulation that governs the sarne subject matier, As used
iy this Sccurity Instroment, "RESFA” refers to all reguirements and restricions a“hat are wuposed o regard
to a “federally related mortgage Joan” even if the Loan does not qualily a5 3 "federally related morigage
joan”™ under BESEA, _

(Q) "Smecesser in Dnterest of Berrower” means auy party that hae taken title to the Property, whether or
not that party has assumed Borrower's obligations undey the Note and/or this Securily nstrunent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instounent secures to Lender: (1) {he repayment of the Loan, sand all renewals, exfensions azta:d
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowes rrevocably morigages, grants and
conveys to MERS {solely as nomunes for Lender and Lender's successors and assigns) and to the
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successors and assipns of MERS, with power of sale, the following described property Incaicd in the

Conndy of SREEIEY

Parcel ID Number:

13~-8-30-1-003-075 . 000

which currently has the address of

170 RIVER (CXEST [aNE [ Sirest]
HETEDR, iyl , Alabama 35080 (Zap Code}
{"Property Address™ i

TOGETHER WITH all the improvements now or hereafier erected on the property, mmd all
easements, appuricnances, and fixtures mow or hercafler & part of the property. AR replacements snd
additions shail also be covered by this Sccurity Instrument. AH of the foregoing is reforred to m this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal tile
to the intorests granted by Borrower in this Security Insirument, buf, i necessary o comply with law or
custom, MERS (ss nomines for Lender and Lender's suocessors and assigos) has the right o exercise any
or all of those interests, including, but not limited to, the right to foreclose and acll the Property; and 1o
take any action reguired of Lender including, but not linuted i, relcasing and cancehng this Securiy
Ins{rument.

BORROWER COVENANTS that Borrower (s fawfully seised of the estate hereby conveyed and hgs
the right to grant and convey the Property snd that the Froperty is unencumbered, except for encumbrances
of vecord. Borrower warrante and will defend generally the title to the Property against all claims and
demands, subject fo any encumbrances of record.

THR SECURITY INSTRUMENT combines umiform covenants for natonal uge and son-uniform
covenante with Limited varistions by jurisdiction to constifule a uniform sccurily mgirment covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal, Interest, Escrew items, Frepayment Charges, asd Late {harges
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole, Borrower shall also pay funds for Hscrow Iterns
pursuant fo Section 3. Payments due under the Nete and fius Security Instrument shall be made wm ULS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Justrument is returned to Lender napaid, Lender may reguire that any or all subsegusnt payroonts
due under the Note snd this Security Insirument be made in one or more of the followmg forms, 23
selected by Lender: {8) cash; (b} money order; {¢} oeriified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instiution whose deposits are wswred by 2
federal agency, instrumentality, or entity; or {d} Blsctronic Funds Transfer.
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Pavmenis are deemed received by Lender when received at the Jocation designated in the Note or at
snch other location a8 may be designated by Lender in accordance with the notics provisions in Section 15.
Lender may retusn any payment or partial payment if the payment or partial payments are nsufficent 1o
hring the Loan corvent. Lender may accept any payment or pariial payment mnsufficient to bring the Loan
current, without waiver of any rights hereunder or prejudics o is righte to refuse such payment o pariial
payments in the futere, but Lender is not obligated to apply such payments at the time such payincms are
accepted. T cach Periodic Payment is apphied as of s scheduled dus date, then Lender need nol pay
interest on unapplied funds, Lender may hold such unapplied funds uatil Borrower makes payment o bring
the Loan current. IF Borrower does not do so within 3 reasonable period of time, Lender shall exther apnly
such funds or retuen them fo Borrower. If not applicd carlier, such funds will be applied to the cuistanding
principal balance under the Note immediately prior to foreclosure. No affset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrivnsnt or performing the covenands and sgreements secured by this Scourity

instrumont.
3. Application of Paymenis or Proceeds. Except as otherwise deseribed in this Section 2, all

payments accepted and applied by Lender shall be applicd @ the {oliowmng order of priority: {a) micrest
due under the Note: (b) principal dus under the Note; (¢} amounis due under Sechon 3. Such payments
shall be applied to each Perfodic Payment in the order @ which ¢ became due. Any rermaining amounts
shall be applied first to fate charges, second fo any other amounts due under thits Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perogic Paymaent which inchudes &
sufficient amwount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Berrower to the repavment of the Periodic Paymenis if, and io the exient that, each pavment can be
aaid in full. To the extent that any exoess exists after the payment is applied to the full payment of one ov
more Periodic Payments, such excess may be applied to any late charges due, Volurdary prepayments shall
be applicd first to any prepayment charges and then e described in the Nole

Any application of payments, BMULaNCe procecds, OF Miscellaneons Proceeds fo prineipal dug ungder
the Note shall not extend or posipone the dus date, or change the amount, of the Periodic Payments.

4. Faads for Escrow ltenss. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 8 sum {the "Funds™} o provide {or payment of amounis due
for: {a) taxcs and assessments and other Hems which can attain priovity over this Security Instrument a8 a
Hen or cncumbrance on the Froperty; {(b) leasehold payments or ground rents on the Froperiy, if sy ()
premivms for any and all insurance reguired by Lender nrder Section 5 and {d) Movigage Insuranoee
nremiwns, if any, of any somas payable by Borrower Lender o Heu of the payment of Morigage
nswrance premivims fn accordance with the provigions of Section 10. Thess tiems are called "Lsorow
Tterns. " At origination or ai any time during the term of the Loan, Lender may require that Comumuly
Association Dues, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, foes and
assessments shall be an Escrow e, Borrower shall prompily furnish to Lender all notices of amounts 1o
bse paid under this Scction. Borrower shall pay Lender the Funds for Escrow lews wndess Lendor waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower s
oblization to pay to Lender Funds for any or all Hsorow lioms al any time, Any such waiver may only be
in weiiing, In the event of such walver, Borrower shall pay divectly, when and where payable, the amounis
due for any Escrow ltems for which payment of Funds has been watved by Lender and, if Lender reguires,
shall furnish to Lender receipts svidencing such payment within such fime period as Lender may regquire.
Rorrower’ § oblipation to make such payments and o provide receipts shall for all purposes be deemed 1
be & covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is oblipated to pay Fscrow lteme divectly, pursuant 1o 2 waiver, and
Borrower fails to pay the amount due for an Escrow liers, Lender may exercise {15 rights under Section ¥
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and pay such amount and Borrower shall then be obligated under Section & 1o ropay Len_si:&r Ay smfh
amount. Lender may revoke the waiver as fo any or all Escrow lioms at any fime by & nolice given M
acoordancs with Section 15 and, wpon such revocation, Borrower shall pay to Lender ail Funds, asd m
such armnounts, that are then vequired under this Section 3. |

Lender may, at any tme, collect and hold Funde In an amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to excesd {he maxunum amount iender can
requive under RESPA. Lender shall estimate the amount of Funds due on the basig of Eﬂ%‘:ﬂ‘t’:ﬁi dat:a *ard
reasonable estimates of expendifures of future Hacrow Items or otherwise in accordance with Applicable

Law. .
The Funds shall be held in an institution whose deposits are insured by a federal agency,

instromendality, or entity (ucluding Lender, if Lender is an instifulion whose deposils ar¢ 80 nsured ot i
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow I'-if:rs':as 1o Ea@‘ than the ime
specifised vnder RESPA. Lender shall not charge Borrower for holding and applying the ¥ a,:md;s; animally
analvzing the escrow account, or veriying the Bscrow lieros, uniloss Lender pays Ecrrmajaer aﬂtm':,est on 'ﬂiﬁ
Funds and Apphicabie Law permits Lender to make such a charge. Uniess an agreement 15 made i WrIting
ar Applicable Law reguires mterest to be paud on the Punds, Londer shall not b@ reguired to pay BQfE’I’GWﬂI
aqy interest or carnings on the Funds. Borrower and Lender can agree in writing, however, thgt interest
shall he paid on the Funds. Lender shall give to Borrower, without charge, an annudl accounting of the
Funds as reguired by KESFA | _ |

I there e a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account o
Rorrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held 1 escrow,
a¢ defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrowser ghall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but i no more than 12
monthly pavinents, [f there is a defictency of Funds held i escrow, as defm@d under RESPA, Lender shiall
notify Borrower as reguired by RESFA, and Borrower shall pay o Lmder_ the araount necessary to make
up the deficiency 1w accordance with RESFA, but 1n 00 more than 12 manﬂﬂy pavmenty, ) _ﬁ

Upon payment in fill of all sums secured by this Security Insirument, Lender shall prompily refund
t¢ Borrower any Funds held by Lender, | 5

4. Charges; Liens. Borrower shall pay all faxes, assessmeqts, charges, fines, and unposiiions
ativibutahle to the Property which can atfain priority over this Becurily Instrument, leasehold p:a?;mﬂms Vi
eround rents on the Property, if any, and Comunity Association Dues, Fees, and .ﬁmﬁﬁﬂﬂﬁmﬁm{ﬁ, iy ALY, '.h:m
the extent thai these items are Bscrow Hems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any Hen which has priority over thie Security Instrament unicss
Borrower: {a) agrees in writing to the payment of the obligation secured by the hien 8 PR SR Eﬂﬂﬂp’ﬂi‘ﬁi‘fk
to Lender, but only so long as Borrower (s performing such agreement, {5} contests the h?'ﬂ_ it good faxth
by, or defends against enforcement of the hen 1, legal procesdings which m Lender S DpInIcH :}pﬁ:rat:ﬂ HY
prevent the enforcement of the Bexn while those proceedings are pending, but only u;:ttaj such pm:::gﬂ:sqgga
are concluded: or {2) seoures from the holder of the lien an agreement satistaciory 1o Lender su‘bm&maﬁng
e len to this Secwrity Instrument. I Lender determines that agy part of the Property 15 sugject 10 a8 len
which can atiain prinril‘t}r over this Seourity Instrument, Lender may give Borrower @ aotios identifving the
Hen, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one OF
maore of the actions set forth above in this Section 4. o _

Lender may require Borrower to pay 8 one-time charge for a real estate fax verification and/or
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep fhe improvements now existing ox hereafler srecied on
the Property insured against loss by fire, hazards meluded within the term f’gxi..ﬂndee:i ﬂﬂ?ﬁi:ﬁ.gﬁ,‘” angd any
other hasards including, but not Hmited to, carthguakes and foods, fox which Londer requires mgurancs.
This inenrance shall be maintained in the smounts (nchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding seniences can change during the term of

168015824

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3081 1701
% S A(AL} (1302).00 Fage 3 of 15 “\:t%\ﬁ e
il E t | | I I I \‘-&.;.*5 N

.
L]
T ren s
L
-
F
o lt,
7
2

'I’
K2

E
AP s,
o I II|."l"
A
o
%,

o
ol
hy
LA
”.




20160915000337880 09/15/2016 03:54:24 PM MORT 6/20

the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower subjest {0 Loender' s
right 1o disapprove Borrower's choioe, wiich night shail not be excrcised unreasonably. Lender may
requive Borrower to pay, i comnection with this Loan, oither: {2} a ane-timae charge for floed 2one
determination, certification and tracking services; or (b} a onec-time charge for flood zone defermination
and cortification services and subsequent charges each fime remappings or similar changes ccour Which
reagonably might affect such determination or cortification. Borrewer shall also be responsible for the
pavment of any fees imposed by the Federal Hmergency Management Agency in connection with the
review of any flood zone determination resuliing from an objection by Borrower,

If Rorrower fails o maintata aay of the coverages descrived above, Lender may oblam insurance
coverape, at Lendsr's option and Borrower's cxpense, Lender is nnder no obligation o purchase any
particular type or ameunt of coverage. Therefore, sucl coverage shall cover Leander, but might or migi
not protect Borrower, Borrower' s equily m e Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lessor coverage than was previgusly m efiect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly sxceed the cost of
nsurance that Rorrower could have obtained. Anyv amounis disburaed by Lender umder this Sechon 3 shictid
hecome additional debt of Rorrower scoured by this Security Instrument. These amounts shall bear 1nterest
at the Note rate from the date of dishbursement and shall be payable, with such interest, upon notice from
I ender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgages and/or as an additional loss payes. Lender shall have the right to hold the policies and renswal
certificates. I Lender requires, Borrower shall provaptly give to Lender all regeipts of paid premivms and
conawal notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude 2 standard mortgage olause and
shall name Lender as mortpagee and/or a8 an additional 1085 payee.

in the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Leuader
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
i wriling, any insurance procceds, whether or not the underiying ingurance was reguired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender' s security is not Jessened. During such repair and restotabon perind, Lender shall have the nght 1o
hold such insurance procecds until Lender has had an opporiumiy 1o inspect such Property o cnsure the
work has been completed to Lender’s satisfaction, provided that such m spection shall be undertaken
promptly. Lender may disburse proeceds for the repairs and restoration in z single payvment or it g $EriCs
of progress payments as the work s completed. Unless an agreement s made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required (o pay Bomrowsr any
interest or earmings on such proceeds. Fees for public adjusters, or other third partleg, relamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not econonically feasible or Lender's scourity wonid be lossened, the IMSuYanos
proceads shall be applisd to the sums secured by s Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower. Such insurance proceeds shall be apphied inn the order provided for in
Sechion 2,

¥ Borrower abandens the Property, Lender may file, nogotiate and settle any available msurance
claim and related matters, If Borrowsr does not respond within 30 days to 2 aotice from Leuder that the
cconrancs carvier has offered to settle a claim, then Londer may negotiale and settle the claim. The 30-day
period will begin when the notice & given, In cither event or if Lender acguires the Properiy under
Section 22 or otherwise, Borrower hereby assigns lo Lender {a) Borrower's rights o any insurance
proceeds in an amount not o sxceed the amounts unpaid under the Note of this Security Insirument, and
b} any other of Borrowsr's righis (other than the right to any refimd of unearned premiurs paid by
Borrower) onder all insurance policies covering the Property, insefar ag such righis are applicable to the
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coverage of the Property. Lender may use the insurance proceeds gither o repair or resiore the Property or
to pay amounts unpaid wader the Note or thas Seounty Instrument, whether or not then des.

§. OQccupaney, Borrower shall occupy, esteblish, and use the Froperiy as Borrower' s principal
residence within 80 davs after the exovution of this Secunty Instrument and shail conbinne 10 ccoupy the
Property as Borrower's principal residence for at least one year after the date of pcoupancy, unless Lender
otherwise agrees in writing, which consent shalf aot oo unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's controd.

7. Preservation, Diaintenance and Protection of the Preperty; Inspoctions, bBormower shall not
destroy, damwage or impair the Property, allow the Froperly © deteriorate or commmit waste on the
Property. Whether or not Borrower is residing 1n the Property, Borrowes shall maiiain the Properly in
order to prevent the Property from deteriorating or decreasing m vahie due {o s condibion. Unless it ig
deternined pursuani to Section 5 that repair or restorabon 18 uot sconcamically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. H msurance or
condemnation proceeds arg paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leader has released proceeds for such
purposes. Lender may dishurge proceeds for the repaies and rostoration in a single payment or in a senes of
progress payments as the work is completed. If the msnrance of condemnation procesds are not sufficient
to repair or restore the Property, Borrower is uot relieved of Borrower' s ohligation for the completion of

such repair or restoration,

Lender or its apent may mmake ressonable entries upon and inspections of the Property. If if has
reasonable cause, Lender may inspect the interior of the mprovements on the Property. Lender shall gtve
Barrower notice at the time of or prior 1o such an interier inspection specifying such reasonable cause,

&, Borrower's Loas Application. Borrower shall be in default if, during the Loan applicaion
process, Borrowsr of any persoms of entities acting af ibe direction of Borrower or with Borrower's
imowledge or consent gave materially false, misleading, or maccurate mformation or statements o Lender
or fatled to provide Lender with matenal information) in conumection with the Loan. Material
representations include, but are mot lumied o, representations copcerning Borrower's oceupancy of the
Froperty as Borrower' s principal residence.

3. Prafection of Lender's Interest in the Property and Rights Under this Securty lustrament. it
{2} Borrower fails to perform the covenants and agreoments contatned in this Recurity Instruraend, {b) there
i a legal proceeding that mght significantly affect Lender’s interest i the Property and/or rights under
this Security Instrument {such 88 g proceeding I baskruptey, probate, for condemuaation or forfeiture, for
enforcement of a lien which may aitain priocity over ihis Security Isstrument of to enforce laws or
regulations), or (¢} Borrower has abandoned the Froperty, then Lender may do and pay for whalever 18
reasonable or appropriate to protect Lender's inferest in the Froperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, snd securing and/or repamnng
the Property. Lender's wctivns can wmcipde, but are not fimited io; (a) paying any sums sccured by 2 hen
which has priority over this Security Instrument; (B} appearing in courf; and {c) paying reasonable
atiorneys’ focs to profect s interest in the Property and/or nghts ynder this Sscurity Instnunent, inchading
ite secured position in 2 bankruptey procesding. Securing the Property ncludes, but ig not hated o,
enicring the Froperty to make repairs, change locks, replace or board up deors and windows, dram water
from pipes, ehiminate building or other code viclations or dangerous conditions, and have utilifies turned
on or off. Alihough Lender may take action under this Section 9, Lender does nol have o do 30 and i85 oot
under any doty or obligation to do so. I is agreed that Londer mours no hability for not taking aay or all
actions anthorized under this Section &,

Any amounis disbursed by Lender under this Section % shafl becoms additional debi oFf Horrower
cecured by this Security Instrument. These amounts ghall bear mnderest at the Note rate from the date of
disbursemerd and shall be payable, with such interest, upon notice from Lender to Borrower requesiing

paymehd,
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If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires foe title to the Property, the leaschold and the fee title shall not merge unless
Leader agrees to the mergor m writing.

18, Mortgage Insurasce, If Londer reguired Morigage Insurance as a condition of makmg the Loan,
Borrower shall pay the premiwms requived o maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceases to be available fom the morigage insures that
previcusly provided vuch mmsurance and Boryower wis required to make separately designaied paymenis
toward the prevmiums for Mortgage Insurance, Borrowet shall pay the premsiums reguired to obtmn
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsiaubaily
equivalent to the cost fo Borrower of the Mortgage Insurance previonsly in offect, from an alicrnate
morigags insurer selected by Lender. If substantially eguivalent Morigage Insurance coverage is not
available. Borrower shall continge fo pay to Lender the amount of the separately designaied payments fhat
were duc when the insnrance coverage ceased to be in effect, Lender will accept, use and retain these
paymemis as @ non-refundable loss reserve m hicu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be
required to pay Borrower any iaferest or carmings on such loss reserve. Lender can no longer reguire 10ss
reserve payments if Mortgage Insurance coverage (in the amount and for the perind that Lender requies)
provided by an insorer selected by Lender agan becomes available, is obtaingd, and Lender rsguires
separately designated payments oward the preminms for Morigage Insurance. If Londer reguired Mortgage
Tnsurance ¢ a condition of making the Loan and Borrower was reguired [0 make separately designated
saymenis toward the premiums tor Morigage Insurance, Borrower shall pay the premimms required 1o
matntain Mortgage Insurance in effect;, or @ provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i sccordsnee with any written agreement between Borrower and
Lender providing for such termination or uniil formination is required by Applicable Law. Nothing in this
Soction 160 affects Borrower' s obligation o pay miberest at the rate provided in the Note.

Mortgape Insurance reiraburses Lender for any entity fhat purchases the Note) for certain losses i
may incur if Borrower does not repay the Loan as agrecd. Borrower is not a party fo the Mortgage
fngurance.

Mortgage insurers evaluste thelr foial risk on alt such mosurance in force from thume to time, and MAY
enter into agreements with other parties that share or modily their risk, or reduce logses. These agrecmenis
are on terms and conditions that are satisfactory to the morigage insurer and the olher parly {or arhes) 1o
these agreements. These agreements may require the movigage insurer fo make payments UsinY any source
of funds that the mortuage insarer may have available (which may mehude funds obtained from Morigage

Insurance promimms).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any FeinSurer,

any other entity, or any affiliste of any of the foregoing, may receive (divectly or indirectly} amous that
derive from {or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’'s visk, or reducing losses. If such agreement
provides that an affiliate of Lender iakes z share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the Aarangemant is often termed "captive reinsurance.” Further:

(s} Anv such agrecments will not affect (he amounis that Borrower has agreed o pay for
Mortpape Insurance, or any olher terms of the f.oan, Such agreements will not nerease the amoust
Borrewer will owe for Mortzage Insurasce, and they will not entitie Borrower 1o any refund,

{h) Any such apreements will not affect the rights Borrower has - i any -~ with respect to the
Mortgage Insurance under the Homsowners Protection Act of 1998 or any other law. These rights
may toclude the right ¢e reccive certain disclosnres, fo reguest and obtain canceliation of ifhe
Mortgage Insurance, to have the Mertgage Insurance terminated sutomatically, and/or (o regeive a
refund of any Morigage Insurance premivms hal were unearned at the time of such cancellation or

fermrnnR e,
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11, Assipnment of Miscellansous Proceeds; Forfeiture. Al Miscellansous Proceeds are herchy
assigned to and shall be pawd to Lender.

If the Proporty s damnaged, soch Miscellaneous Proceeds shall be applied restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scourity is not lessened.
Nuring such repair and restoration period, Lender shall have the right to bold such Miscellansons Procesds
yntil Lender has had an opportunity to inspect such Property to ensure the work has been compleied to
Lender's satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement o M| 3 serics of progress payments as the work s
completed. Uniess an agreement is made in writing or Applicable Law reguires mierest to be paid on such
nfiscellanecus Proceeds, Lender shall not be requived io pay Borrower any infersst of earmungs on such
Miscellaneous Proccods. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procseds shall be applied to the swos seoured by this Security lustrument,
whether or not then due, with the excess, i any, paid to Borrower. Such Misceilaneous Procceds shall be
applied in the order provided for in Seclion I,

In the event of a fotal taking, desiruction, or Joss I value of the Property, the Miscellansous
Procecds shall be applied o the sums secured by this Security Iustrument, whether or not then due, with
the excess, if any, paid o Borrower.

In the event of a partial taking, destroction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss m value 33 oqual 1o of
greater than the amount of the suus secured by this Secunty Instrumnent immediately befors the partial
taking, desiruction, or loss in vahie, unless Borrower and Lender otherwise agree In wWriting, he sums
secured by this Seourity Instrument shall be reduced by the amount of the Miscellaneous Procesds
multiphed by the following fraction: {a} the total amount of the sumns securcd imrmedistely befors the
partial takiog, destruction, or loss im value divided by (b} e fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be patd lo Borrower.

In the event of a partial taldng, destruction, or loss in valuc of the Property w which the fair market
value of the Property immediately before the partial taking, destruction, or {083 i value is less than the
smount of the sums secured immediately before the partial taking, destruction, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applisd to the sums
secured by this Security Instrument whether or not the sums are then dug,

if the Property is abandoned by Borrower, o if, aller notice by fender 0 Borrower that the
COwposing Party {ag defiped in the next senience) offers o make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender i¢ puthorzed
i collect and apply the Miscsliancous Procsceds either to vestoration or repair of the Froperly or fo the
sums secured by this Security Instroxnent, whether or not then due, "Opposing Party” means the third party
that owes Borrowsr Miscellaneous Proceeds or the party against whom Borrower has a right of sction @
rogard to Miscellaneous Proceeds.

Borrowet shall be in default if any action or proceeding, whether ¢ivil or criminal, is begnu thai, m
Lender's judgruent, could result i forfeiture of the Property or other material impairment of Leonder's
interest in the Property or rights under this Securiy Instrument. BOrrower can (ure such 4 default and, 3t
scceleration has occurred, reinsiate as provided in Section 19, by causing the action or prooseding to be
distnissed with g niling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thus Securfty Instrument. The proceeds of
any award or claim for damages that are atiribuiable to the umpairment of Lender's interest 1n the Froperly
are hereby assigned and shall be patd to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for m Section 2.

L _r
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11, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Secunty Instrument sranted by Lender
to Rorrower of any Successor in Interest of Borrower shall not operate to release the halbity of Borrower
or any Successors in Futerest of Borrower. Lender shall not be required 1o coramence proceedings agast
any Successor in Interest of Borrower or o refuse o extend time for payment or otherwise modify
amortization of the sums sccured by this Securily Instrument by reason of any demand made by the origimal
Barrower or agy Successors in Interest of Borrower, Any forbearance by Lender in exercising ay right or
remedy wncluding, without linitabon, Lender s accepianee of payments from third persons, entities or
Suocessars in Interest of Borrower or in amounts fess than the amount then due, shaill not be g waiver of of
preciude the exercise of any right or remedy.

13, Joint and Several Lishility: Co-slgners; Successors and Assigos Bound, Borrower covenants
and agrees thal Borrower's obligations and hability shall be jomt and saoveral, However, anv Borrower who
co-signs this Security Instrument but does not execute the Note {a “oo-signer™ ) {8} is co-signing thig
Security Ingtrument only ¢ morigage, grant and convey the co-signer's nterest in the Property under the
terms of this Seourity Instriment; {b) is uot personally obligated to pay fhe sims secured by this Security
Tnstrument; and (¢} agrecs that Lender and any other Borrower can agree o extend, mocdify, forbear or
make any accormmmodations with regard to the terms of this Secarity instrument or the Note without the
co-gignet’ § consent.

Sublect to the provisions of Section 18, any Successor i Interest of Borrower WRo 23353mes
Borrower' s obligations under thig Security Tnstrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's righte and benefits under this Security Insrument. Borrower shall not be released from
Borrower' s obligations and Hability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instnument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Chsrges. Lender mny charge Borrower fees for scrvices performed m connection with
Rorrower' s default, for the purpose of protecting Lender's interest in the Property and rights pider this
Security {nstrument, including, but not bmited o, aflerneys’ fees, properily inspection and valuation {8es.
In regard to any other fees, the absence of express authorily in Hus Security instrument 19 charge & specific
fee to Borsawer chall not be construed as a prohibition on the charging of such fee. Lender may not chargs
fees that are exprossiy prohibited by this Security Instrument or by Applicable Law.

Ii the Loan is subject to & law which sets maximum loan charges, and that law s Gaally nferprofed so
that the interest or other loan charges collected or to be collecizd in connection with the Loan exceeqd the
permitted limits, thew: (2} any such loun charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (&) any sums already coliected from Borrower which excesded pormiatied
Giaits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
swed nnder the Note or by making a direct payment o Borrower. If a refund reduces nrincipal, the
reduction will be treated as a partial prepayment without amy prepayment charge {whether or not 3
prepayment charge is provided for under the Note), Borrower's acceptance of any such reflind made by
direct payraent o Borrower will constifuic 8 walver of any night of action Borrower might have arising out
of such overchargs.

1%, Motices, All notices given by Borrower or Lender in counection with s Security Instrument
roust be in writing. Auy notice to Borrower in connsction with this Becurity instrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually deliverad to Botrower s
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo afl Borrowers
unless Appicable Law expressly reguives otherwise, The notice address shall be the Property Address
unless Rorrower has designated a substitute notice address by nofice {9 Lender. Borrower shall prompily
notify Lender of Borrower's shange of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Rorrower shall only report 8 change of address through that specified procedure.
There may be only one designated notice address under tlus Securnity Instroment al any one me, Any

16661 684
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notice to Lender shall be given by debvering it or by mailing 1t by first class matl 10 Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m
connection with this Security Yostrument shall not be deemed to have been given to Lender nniid actually
received by Lender. If any notice required by this Securily Instrument 18 also reguired under Applicabie
Law, the Applicable Law requirement will sanisfy the corresponding reguiremeant under this Secueily
Instrument.

16, Governing Law; Severability; Rules of Construction. This Securily Instrument ghail be
soverned by federal law and the lew of the jurisdichon it which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject o anmy requirements and limitations of
Applicable Law. Apphicable Law roight explicitly or imphioitiy allow the parties to agree by contract or it
raight be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Securily Instrument or the Note conthots with Appiicable
Law, such conflict shall not affect other provigions of this Security Instrament of the Nots which can be
given effect without the conflicting provision.

As used in this Security Inctrument: {8} words of the masenline gender shall mean anid inchige
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and {c} the word "may” gives soie discretion without agy obligabion o
take any achion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of tius Security Instrument.

18, Tramsfer of the Property sr a Beneficisd Interest in Borrower. As used 1 this Section 14,
"Interest in the Froperty” means any legal or beneficial interest in the Property, meluding, but not hnaied
to, those beneficial interesis iransferred in 2 bond for deed, contract for deed. installment sales confract or
escrow agrecment, the mitent of which is the transfer of tfie by Borrower at a future date (o & porchaser.

If all or agy part of the Property or auy Interest in the Property 35 sold or iransgferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold of transferred} without Lender' s prior
written consent, Lender may requive immediste payment in full of all sums secured by this Securily
Instrument. However, fhis option shall not be exercised by Lender i sueh oxercise is prohibdted by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
srovide a period of not less than 30 days from the date the notios is wiven in accordance with Section 15
within which Borrower must pay ali sums secured by this Sccurity mstruvaeni. I Borrower fails 10 pay
these sums prior to the expivation of this period, Lender may mnwvoke auy remedies pormitted by this
Security Instrument withowt Rurther notice or demand on Borrower.,

19, Berrewer's Right o Relnstate After Acceleration. I Borrower moots certain  coOnCHIOnS,
Sorrower shall bave the right fo have enforcement of this Security Instrument discontinged at any lme
prior to the saxliest off {(a) five days before sale of the Froperiy pursuant ta any powes of sale contained in
fhis Securitv Instrument; (b) such other peried as Appheable Law might specify for the lerminabion of
Borrower's right fo reinsiate; or {¢) entry of a judgment enforcmg this Security Instrumsent. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this NSCUrHy
Tnstrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenanis of
agreements; (¢} pays all expenses incwored 1n enforcing this Security Instrurnent, inchxding, but not Hmited
to, reasonable atiornevs’ fees, property mspection and vahuation fees, and other fees incurred for the
guepose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
inkes such action as Lender may reasonably reguire to assure that Lender's interest m the Property ang
rights under this Security Instrument, and Borrowsr s shligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such relosiatoment sums and
expenges in ong or more of the following forms, as selected by Lender: {a) cash; (b} mouney order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check 18 drawn upon
an institotion whose deposite are insured by a federal agency, instrumentality or entity; or {d} Electronic
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Funds Transfer, Upon reinstatement by Borrower, this Seourity {pstrument and obligahions secured hereby
shall remain fully effective ag if 6o geceleration bad occurred. However, this nght {o reinstate shall not
apply o the case of acceloration nnder Section 18,

38, Sale of Note: Change of Less Servicer; Notice of Grievance. The Note or 2 partial interest m
the Note {together with this Security Instrumeent) can be sold one or more times without uriar nolics 1o
Borrower., A sale might result in a change in the entity {known as the "Loan Servicer") that coilects
Periodic Payments due onder the Note and thie Securily Instrument and performs other morigage ioan
servicing obligations under the Note, this Secorty lostoument, and Applicable Law. There also might be
sne o more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will stale the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in connection with @ uotive of transfer of servicing. I the Noie 15 sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage foan servicing obligations
i Rorrower will remain with the Loan Servicer or be transferred to 3 successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchassr.

Neither Borrower nor Lender may comunenes, join, or be joined to any judicial achion (a8 etiler an
mdividual litigand or the member of a class) that ariges from he other party s actions paesuant to tus
Security Tusirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, {his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compHance with the requirements of Section 15} of such allered breach and afforded the
other party hereto a reasonable peried afler the giving of such nobice o take corrective action, [
Applicable Law provides s time period which nust elapse before sertamn action can be taken, that fime
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportusity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given {o
Borrewer pursuant to Section 18 shall be doemed to satisfy the nohce and opportumity o take corrective
action provisions of this Section 24,

78 Hazardeus Substsnces. As used in this Scction 21: (o) "Hazardous Substances” are those
suhstences defined as foxic or hazardous subgiances, pollutants, or wastes by Bnvironmental Law and the
following substances: gasoline, kerosens, other flanunable or OXK peiroicum products, 1oxic pesticides
and herbicides, volatils solvents, materials contuining asbestos of formaldehyde, and radicactive matsrials;
(B} “Environmental Law" means federst inws and faws of the jurisdiction where the 2roperty is Jooated that
relate to heaith, safety or covirommental profection; (¢} "Environmendal Cleanup” mnchudes any response
action, remedial action, or removal action, a8 defined 1o Enviromnmenial Law; and (&) an "Eovironmental
Condition® means & condifion that can cause, contribute to, or othorwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o relesse any Hazardons Substances, on or i the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property (8} that & 1 violation of any Environmental
Law, {b) which creates an Enviroomental Condition, of (¢ which, due to the presence, use, or releasc ol a
Hazardous Substance, creates a condition that adversely affects the value of the Froperty. The preceding
two soatences shall not apely o the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are pencrally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property {including, but not limited to, hazardous subsiances I consumes produceis).

Borrower shall promptly give Lender written notice of {2} any investigation, clam, demand, lawsn
or other action by any governmenial or regulatory agency or privaie party wmvolving the Property and any
Hazardons Substance «r Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not Himited to, any spilling, leaking, discharge, release or threat of
relesse of any Hazardous Substance, and {¢} any condition caused Dy the presence, use oF reicase of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or 18 notihied
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by any governmontal or regulatory authority, or any private party, that any romoval or othes remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prowptly take all necessary
remedial sctions in sccordance with Bavironmenial Law. Nothing herein shall create any obligation on
Lender for an Environmendal Cleamap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Hemediss, Lender shall give notice to Borrower prior fe accelerafion
following Borrower's breach of any covenant or agrecment in this Security Instrument {(bat not Prigy
to aveeleration nnder Section 18 unless Applcable Law provides otherwise). The netice shall speasty:
{2} the defanlt; (k) the action required to cure the defsull; {£} & date, not loss than 3¢ days from the
date the notice is viven to Borrower, by which the defanit must be cured; and {4} that fathure {0 cure
ihe defanlt on or before the date specified in the notice may result in aceeleration of the sums secured
by this Security Instrument and sale of the Property. The netice shall farther inlerm Sorrower af the
right to relustate after acceleration and the right to bring a court action {0 asseri Mg noen-existence of
a default or any other defense of Borrower to acceleration and sale. ¥ the defaull 1 not cured on or
befare the date specified in the notics, Lender st is option may require immmediate payment in full of
all swms secured by this Security Instrument without further demand and may mveke (e powey af
sale and amy other remsedies permitied by Apphicable Law. Lender shall be entitied fo collect all
sxpenses nvurred in pursuing the remedies provided this Section 22, ncluding, but not hmiled g,
reasonable attorneys’ focs and costs of title evidencs,

¥ Lender invokes the power of sale, Lender shall give 2 copy of 2 netice to Borrower in the
manner provided in Seetion 15, Lender shall publish the notice of sale ouce a week for fhree
consecutive weeks in g newspaper published s SREEISY {ouniy,
Alabama, and thereupon shall sell the Property {o the highest bidder at public auclion af the front
door of the County Courthouse of this Usunty, Lender shall deliver to the purchaser Lender's deed
conveving the Property. Lender or is designee may purcbase fhe Froperty at amy sale, Borrewer
covenanis and sgress ihat the procceds of the sale shall be applied In the fellowing order: {(a) to ETH
expenses of the sule, inciuding, but nof limited o, remsonable attorneys’ fees; (B} o all sums secured
by this Sccurity Instrument; and (£} any cxeess to the person or persons legally entitled fo L -

13, Retease. Upon pavment of afl sums secured by this Becurily Instrumend, Lender shail release thig
Soourity Instroment. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relensing this Security [sstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permilted under Apphicable Law.

34, Walvers, Borrower waives all rights of homestead exemption in the Properiy and relinguishes all
rights of curtesy and dowet i the Property.

RS IR S L

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3081 4/01

%-EA(AL) (1302).00 Page 13 ¢f 15 -
1.?%‘.# "'Fk“"' “‘ﬂ.,_u

b |

: | TR e, | 1
- ) Ay
o Ty , y ‘i‘ '
. L I L L “-**'-
1 “‘
. - » o
h L ' o, -‘_"'
. 1} ) 3 h. Wy u"‘-“
» % \'L‘ ‘ﬂ.‘h - . K, ]
E o " -
™, LR 2}
' ) WS A o
l J‘i ':. 1“‘ d:h * ::{::""
h 3 ‘F&.‘l l:.'? [,




20160915000337880 09/15/2016 03:54:24 PM MORT 14/20

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis
Security Instrument and ix sny Rider excouted by Borrower and recorded wils it
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STATE OF ALABAMA, Shelby County €82

whose name(s) is/are signed to the foregoing conveyance, and whe is/are known o me, ﬂLkﬁﬂ‘Wjﬁdgﬂd
before me that, being informed of the conmtents of the conveyance, hefshe/they exeonted the same

voluntarily and as his‘her/their act on the day the same bears date.

1..4._‘._"._‘._‘._-\_'\_ "'..".._
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PLANNED UNIT DEVELOPMENT RIDER

‘E‘HES PLANNED UNIT DEVELOPMENT RIDER is made {his 14TH day of
‘ ' . 2018 |, and is incorporated info ang shall b deomed {o amsnd and

muppiﬁmeﬁt the Mortgage, Deed of Trust or Security Deed {the "Security Instrument™) af the
same dats, QNEEH by the untﬂﬁmagned 1tha "Borrower”) (o securs Borrower's Nole o

{the *Lender”} of the same dale and covering the Properly described in the Security
instrument and located at:

170 RIVER CREST ILANE, HETSNA, ALARMR 3508¢
'Property Address]

The Properiy includes, but fs nol Himited to, a parcal of land improved with a dw oiling,

mgathar wsth a::ther aua::h pam&ia and gerlain commaon areas amﬁ facilities, as deaarabﬁd i

fthe "Deaiamtmﬁ“} The Properiy s 2 part of a planned unit dev&ia}pman* known 2=

QED CAHAER BHASK WV

[Name of Planned Unit Developgment]

{the "PUD" ). The Property also includes Borrower's intarest in the homeaowners aszsgcialion or
squivalent entity owning of managing the common areas and facsisis% of the RULR {ihs

" Oy iars Association” ) and the uses, bansfits and proceeds of Borrow el s nterest,
PUD COVEMANTS. In addition {o the covenants and agreements made in the Ssounty

instrument. Borrower and Lender further covenant and agree as follows!
A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the FLIL 8

Conatituent Documents. The *Constituent Documenis® are the: (i} Declaration; (it} arlicles of
incorporation, trust instrument or any equivalent document which creates the Owners

Association; and (i} any by-laws or other rules or reguiations of the Dwners Associalion,
Barrower shail promptly pay, when dus, alf dues and assessments imposed pursuant 1o the

Constituent Documents,

166616624

MULTISTATE PUD RIDER - Bingle Family/Secaond Morigags kL
Fage 1 of 3
VP Morigage Solutions, Ing. (B000E1-74891
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B, MHarzard Insurance. So long as the Owners Association maintaing, with a generally
ageepted insurance carrier, a "master” or "blanket” policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
daeductible levels), for the periods, and against loss by fire, hazards included within the lerm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fionds, for which Lender requires insurance, then: {i) Lender walves the provision in Uniform
Covenant 2 for the monthly payment {o Lender of thae yearly premium instaliments for hazard
insurance on the Property; and (i) Borrower's obligation under Uniform Covenant o 1o
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this walver can change during the term of the
ioarn.

Borrowsr shall give Lender prompt notice of any lapse In required hazard insurance
coverage provided by the masler or planket policy.

in the event of a distribution of hazard insurance proceeds In lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUL, any sroceeds
nayable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds 1o the sums secured by the Security Instrument, whether or not then due, with the
axceass, if any, paid o Borrow ar,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable {0
insure that the Owners Association maintains a public ligbility insurance policy acceptable In
form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Proparty or the common areas and facilities of the PUD, or tor any
conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
sroceeds shall be applied by Lender to the sums secured by the Sscurily Instrument as
provided in Uniform Covenant 8.

£ iender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Properly or consent tor {i} the
sbandonment or termination of the PUD, except for abandonment or termination required by
faw in the case of substaniial destruction by fire or other casually or in the case of a {aking
by condemnation or eminent domain; {(if} any amendment to any provision of the "Lonsiiuent
Documents” if the provision is for the express henefit of Lender; (iii} termination of
nrofessional management and assumption of self-management of the Dwners Association; of
{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable io Lender.

166616644
Page 2 of 3 3/89
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¢ Remedies. I Bormower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower sacurad by the Security Instrument. Unless Borrower and Lender
agres o other terms of payment, these amounts shall bear interest from {he daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {0

Borrow er reguesiing paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In

this PUD Rig
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SUBORDINATION RIDEKR

THIS SUBOEDINATION RIDER iz made this 12TH  day of SEPFTERME
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust, ot

Security Dieed a;ihe: "Security Insirument”) of the same dafe given by the undersigned (the "Borrower™ 1o
secure Borrower's ’\Tma XS

aj.

FProperty Addrsss]

The Hen of this Securily Instrument is subject, junior snd subordinste to thal cortamn  Sequity
Instrumaent dﬁiﬁii EPTRVEER 12 2&315 o

regorded in Rwﬁ Pmmrw Rm‘:ﬁrdﬂ m County,
ALABAMA, . securing & oertzin Promdssory Note, of even date therewith in the orignal
priacipal amount of § 211, 719%. 00 exoeuted b}

WEWMMILW

.;ma:i W};‘&Liﬁ i the mﬂﬁr of
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions comfained in this
Suberdination Rider,
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