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Avadisn Credit Union - South Parkway Branch

3385 Memorial Parkway 5W
Huntsvilie, ALABAMA 38881

This instriument was preparcd by:
Avadian Uredit Union

1 Riverchase Parkway S
Birmingham, ALABARMA 33344
256-535-8628
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The proceeds of this loan have been applied
SIS Telephone & (888} §78-MEKRS

o the purchase price of the herein

degtribed properiy.
DEFINITIONH

Words used in multiple sections of this docnment are defined below and other words are defined i Sections 3, 11, 13, 18, 20 and 21,
Certain roles regarding the usage of words used in this document are also provided mn Sechion 18,

(A} #Security Instrument™ means this document, which i« dated September 14, 2816, together with ail Riders to this documend.
() “Berrewer” is Brian D, Gapen and Cathy K. Gapen, hushand snd wife. Boreower is the mortgagor under thig Seownty Instrument,

{C) "MERS” is Morigage Flectronic Registration Systems, Ine, MERS is @ separaie corporation that is actin g solely as a mmiﬂg& *ﬁ::r
Lesider and Lender’s successors and assigns, MERS is the mortpagee under this Security Instrmment. MERD 18 organized and exasting
under the laws of Delaware, and has an address and telephone number of PO, Bax 2926, Fimg, M 48801-20238, tel. (B8R} 678-MERN.

{1 “Lender” is Avadizs Credit Union, organized and existing uader the laws of The United Siaies of Americs.

iender's address is 1 Riverchase Parkway 8, Blrmingham, ALABAMA 358144,

{Ey “Note” means the promissory nofe signed by Borrower and dated Sepfember ¥4, 3816, The Note states thaf Bomrower i}%ﬁfﬁﬁrlﬁﬂd&‘f
ONE HUNDRED THIRTY-FICGHT THOUSAND SEVEN BUNDRED FIFTY AND NO/ASE Dollars (U8, $138,758.80) plus nterest,
Rorrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not {ater than Octeber §, 2831

{F)} “Property” means the property that is described below under the heating “Transfer of Rights in the Property.”

{3} “Loan® means the debt svidenced by the Note, plus interest, any prepayment charges and late charges due under the Mote, and all sums
due ander this Seourity Instriment, plus wnterest.

(I} “Riders” means all Riders to this Secarity Instramont that ars sxecnted by Borrower. The following Riders are to be executed by
Barrower [check box as applicable]:

-1 Adjustable Rate Rider 1 Condoninivm Rader Second Home Rider
1 Baloon Rider W1 Plasned Unit Development Ruder 1 VA Rider
¥l 1-4 Famify Rider 1 Biweekly Payment Rider

T Other [Specify]
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{0} “Applicable Law™ means all contrailing applicable foderal, stale and local statutes, regulations, ordinances and adminigirative mies and
ardors (that have the effect of law) as well a3 all applicable final, non-appealable judicial opimtons.

(33 *Community dssociation Dues, Fees, and Assessments” meaps 2l dues, foes, assesstacnds and othey charges that are imposed o
Boreower or the Property by a condominiumg association, homeowners asseoiation of similar OF EamiZRtion,

(K “Flectrenic Foads Transfer” means any fansfor of funds, other than a transaction originated by check, drafl, or similar paper
nstrument, which is initiated through an electronic termainal, telephonmie mgirnraent, conputer, o7 magnelic tape 8o as to order, msiruct, or
athorize & financial institution to debit or credit sn account. Such term inclhudes, bt is not limiled to, point-af-sale trangfers, aptornated
reller machine transactions, transfers imitiated by telephone, wire ransfors, and automated clearinghonse transfers.

(L} “Egerow Hems™ means those items that are described 1n dection 3,

(vE) “Miscellaneous Procesds™ means apy compensation, settiement, sward of damages, or proceads paid by any thivd party {cther than
msurance proceeds paid under the coverages deserived 10 Seclion 5} for: {1} damage to, or desiruction of, the Property; {11} condemnation of
other taking of all or any part of the Property; (iii} conveyance in lisy of condemnation: or {iv) misrepresentations of, or omissions as 16, the

value andfor conditian of the Property.
(N} “Mortgage Insurance” means insurance proteciing Leuder against the nonpayment of, or defauit on, the Loan,

({3} “Periodic Payment™ means the regularly scheduled amount due for {i} principal and interest nnder the Note, plus {11} any amounis
under Section 3 of thig Secunty Instrument.

(P} “RESPA™ means the Real Bstate Settlement Procedwres Act {12 U.S.C. § 2601 et seq.) and is implementing regudation, Regulation X
{12 C.FR. Part 1024}, as they might be amended from ime to tivne, or any additional or successor legisiation or reguiation thal governs the
same subject matter, As used in this Security Instrument, “RESFA” sefers to g requirements and restrictions that are inposed I regard to 3
“foderally refated morigage loan™ even if the Loan does not qualiiy as 2 “federally related mortgage loan™ onder RESPA.

{3y “Successor in Imferest of Borrower™ means any party that bas taken file to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/for this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i} the performance of Borrower’s covenants and agresments ander this Security Instriment and the Note. For this purpose, Borrowser
irrevocably mortgages, grants and conveys to MERS (solely as naminee for Lender and Lendee’s successors and assigns) and (o the
successors and assigns of MERS, with power of sale, the followmg described property located in the County of Sheiby.

See Attached Exhibif "A"

which curcently has the address oft 2877 Chelsea Park Bod
Chelses, ALABAMA 35843-7228, (“Property Address™);

TOGETHER WITH all the mprovements now or horeafler erected on the property, and sll eagements, appurtenances, and HXILUres now
or hereafter 2 part of the property. All roplacements and additions shail also be covered by this Security Insttument. All of the foregning is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holas caly legal fitle to the interegts
granted by Borrower in this Secunty Instrument, but, if necessary to comply with law or custom, MERS {as nommes for Lender and
1 ender’s suceessars and assigns) has the right: to exercise any or alt of those interests, inchuding, but not limited to, the right to foreckoss
and sell the Properly; and to take any action reguired of Lender including, but not imited to, releasing and canceling this decurnity

Instrunent.

BOREOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo grant and comvey fhe
Property and that the Property is unencumbered, excopt for sncurahrances of record. Borrower warrants and will defend gencrally the title to

the Property against all claims and dersands, subjedt to auy encumbrances of record.

THIS SRCURITY INSTRUMENT combines uniform covenants for national use and non-mniform covenants witl {imited variations by
jurisdiction to constifuée a uniform security nsirment covering real property.

ITNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

i, Pavment of Frincipal, Interest, Escrow Lems, Frepayment {Chavges, and Late Charges. Borrower shall pay when due the
orincipal of, and interest on, the debt evidenced by the Note and sny prepayment charges and late charges due under the Note, Dorrower
shall alse pay funds for Bscrow Items pursuant to Sectton 3. Payments due under the Note and this Security Instrument shall be made in
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(1.8, cwrrency. However, if any check or other ingrument received by Lender as payment under the Note or this Seourity Instrument 1
returned to Lender vopaid, Lender may roguire that any or all subsequent payraents dne under the Note and this Scountty Instrument be
made in one ar more of the following forms, as selected by Lender: {a} cash; {b} maoney order, {c) certified cheek, bank check, treasurer’s
check or cachier’s check, provided any such check i3 drawn upon an imstitution whass deposits are insured by & federal agency,
nstrurnentality, or entity; or {d) Electronic Funds Transter.

Pryvments are deemed received by Lender when received af the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may retorn any payment or partial pavment if the
pavment or partisl pavments are insufficient {o bring the Loan currenl. {Lender may accept any payment or partial payment insutficient to
bring the Loan current, without waiver of any rights hereunder or prepxbee to s vights to refuse such payment or partial payroents in the
fiture, but Lender is not obligated to apply such payments ai the time such payments are accepted. If each Periodic Payment is apphed as of
its scheduled die date, then Lender need not pay interest on ynapplisd funds, Lender may kold such unapplied funds unit! Borrower makes
paviaent to bring the Loan eurrent, i Borrower doss rot do so within s reasonable period of time, Lender shall either apply such funds or
return them to Borrower.  not apnlied carlier, such funds will be applied to the catstanding principal balance under the Note iromediately
prior to foreclosure, No offset or claina which Borrowsr might have now or in the future apainst Lender shall relieve Borrower fom making
navments due under the Note and this Securnity Instrument of performing the covenants and agreements scoured by thas Sceurily instrument.

2. Application of Payments or Procesds. Except a8 othorwise described in this Section 2, all payments accepted and appied by
Eonder shall be applicd in the following order of priority: {a} interest due under the Note: (b) principal due under the Note; (¢} amounts dus
nnder Section 3. Such paymente shall be apphied to cach Periodic Payroend 10 the order in which it became due. Any remaming amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

if Lender receives 8 payment from Borrower for a delinquend Periodic Payment which wmciudes a sufficient amaourd to pay any late
charpe due, the payvinent may be applied to the delinguent payment and the late charge. Ifmore than one Periodic Payment is ouistanding,
Lender may apply any payment receivad from Borrower 10 1he repayment of the Periodic Pavments if, and {0 the extent that, cach paymen
can be paid in full. To the exient that any excess exists atter the pavment iz applied to the fll payment of one or more Periodic Payments,
such excess may be applied (o any late charges due, Voluniary prepaymenis shall be applied fiest io any prepayment charges and then as
described 1 the Note,

Anv application of payments, lnsorance proseeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpons the due date, or change the amournt, of the Penodic Payments,

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note 1s paid
in fall, 2 sum {the “Funds™) to provide for payment of amounis due for: {3} taxes and assessments and other items which can attam prioriy
aver thie Seourity Instrument as 3 Hen or encumbrance on the Property, (b} leasehold payments or ground rents on the Property, i any;
(¢} premiums for any and all nsyrance required by Lender under Section 5: and {d) Mortgage Insurance premmums, if any, or any suxms
navable by Borrower to Lender in lieu of the payment of Mortgage Insurance preminms in accordance with the provisions of Soction 14,
These items are called “Feerow oras.” At originatipa or at any time duxing the texm of the Loan, Lender may requive that Combnunity
Association Ducs, Fees, and Assessments, if any, be esorowead by Borrower, and such dues, fees and assessments shall be an Escrow Hem.
Borrower shall promptly fornish to Lender all notices of amounts {0 be paid under this Section. Borrower shall pay Lender the Funds for
Eaerow Fems unless Lender waives Borrower’s obligation to pay the Funds for any or all Bscrow {tems. Lender may Walve Borrower's
abligation to pay to Lender Funds for any or all Eserow Hems ai any time, Aty such waiver may only be i writing, In the eventd ¢f such
waiver, Borrower shall pay directly, when and where payabils, the amounts due for any Hsorow lems for which payvment of Funds has been
waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within such time peniod 23 Lender may
regoire, Borrower’s obligation to make such paymuents and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Seourity Instroment, 28 the phease “oovenant and agreement” is used in Section §. If Borrower is obhigated
pay Bscrow Hems directly, pursuant 1o a waiver, and Borrower {ails to pay the amount dus for an Escrow [tem, Lender may eXETCISE T8
rights under Section 9 and pay such amount and Borrower shall then be ohligated under Section 9 to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow Iemns at agy Hime by & potice given in accordance with Section 15§ and, upon such
revocation. Borrower shall pay 1o Lender all Funds, aud in such amounts, that are {ten required nader this Section 3,

Iender may, af any time, collect and hold Funds in an amount {(a) sufficient to permit Lender 1o apply the Funds at the time gpeciiicd
under RESPA, and (b) not to exesed the roaxinaun amount a lender can reguire under RESPA. Lender shall estimate the amounnt of Funas
due on the basis of current dats and reasonable estimates of expenditures of future Escrow Iterms or otherwise i acoordance with Applicable
Law.
The Funds shall be hold in an institntion whose deposits are insured by a federal agency, instnumentality, or entity {inchiding Lender, 2
Lender is an institution whose deposits ave so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds {o pay the Bscrow
Tterns no later than the time specified onder RESPA. Lender shall pot charge Borrower for holding and applying the Funds, annually
anabvzing the escrow aceount, or verifying the Escrow [ens, uniess Lender pays Borrower intevest on the Pundg and Applicable Law
permits Lender to make soch a charge. Unless an agreement 1s made in weiting or Apphoable Law requives interest to be paid on the Funds,

[ 3]

Lender shall not be required o pay Borrower any mterest or sarmings ou the Funds. Borrower and Lender can agree in writiag, howeyver,
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that interest shall be paid on the Funds. Lender ghall give to Borrower, withou! charge, at annual secountipg of the Fonds as required by
RESPA. | ) | “

if there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to Borrower 1o the sxcess ﬁmd;s in
accordance with RESPA. If there is 2 shottage of Funds held in escrow, as defined under RESPA, Lender shatl I}Uiﬂf}:ﬁ zinaw&r a8 required
by BESPA, and Borrower ¢hall pay to Lender the amount necessary 1o raake up the shortage a:::{igrdmrme with RESPA, tutin RO MOTS
than 12 monthly payments. If there is 2 deficiency of Funde held in eserow, as defingd under REBPAJ, Lenc?lershail nghﬁr Borrower as
roguired by RESPA. and Borrower shall pay to Lender the anount necessary 10 maks up the deficiency in accordance with RESPA, but n
no more than 12 monthly payments. ﬂ o o o 1

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds beld by
Lender.

4, Charges; Liens. Borrower shall pay all taxes, assosements, charges, fines, and impontions atiribma?is to the Froperty whneh can
aitain priority over this Scourity Instrument, leaschold payments or ground rents on the Froperty, if any, and Cotupumty Assouslion Prues,
Fees. and Assessments, if any. To the extent that these items are Esorow lems, Bomrower shall pay them in the manper provided
Sechion 3. | L o | L o coriting

Borrower shall nromptly discharge any Hen which has priceity over this Security Instrument unless Borrower: {8) agress in wriling io
the peyment of the obligation secured by the iien in & manner acceptable to Lender, but only so long as Boower 18 pﬂi‘fﬁﬁ];lmg such
agréﬁiﬁﬁ:m; (b} contests the Hen in good faith by, or defonds agamst enforcement o the lien in, legat prmmdmgs which in Lender’s ﬁ?i#ﬁﬁﬂ
ﬂgi;ﬁﬁit& to prevent the enforcement of the Hen while {hose procesdings are pending, but ondy }mtﬂ such ;fmi:a;dmgs are concluded; or
{2} secures from the holder of the lien an agreement satisfaclory Lender subordinating the hen o this Secunty Instrument. if Léngier
determines that any part of the Property is subject to a lien which can aitain prionty over this Security Instrument, Lendet may give
Rorrower a nohiee idsz1ﬂf}*ing the Hen, Within 10 days of the datc on witch that notios 1§ given, Borrower shall satisfy the hen or taks one
or more of the actions set forth sbove m this Section 4. | | | | | e oo

Lender may requite Bomrower 1o pay 2 one-titae charge for 2 veal sslale tax verification and/or reporiing service used by Lender w

sonnection with this Loan.

5. Property Insurance, Borrower shall keep the improvements Bow Sxisfing or }?.ﬂfeﬂﬁfﬂ' e‘mﬁ?ﬂd 0L the Property irfa'ur;':d Eagaé%st E';iis:%
by fire, hazards incloded within the term “extendes COVEIage,” gnd_&ny gxt}sﬂr hazards m;lu{im & bt i}e::at irlﬁ'l-'ltﬁd o, ﬁ&ﬁ:}%ﬂgkﬁﬂ an“ E}{z f:i
for which Lender requires insurance, This insurance shall be maintained in the amounts (inclading &iﬁ{iuﬁﬁ.b}; le *&Es} and for ih:i }"sﬂi mfa t.-:;.m:
Lender reguires. What Lender requires pursuant to the preceding senfonces can ch&glga during the term ?i: E.‘E]& LLs}an: ’_E’hﬁ 1{;&31?1 :iggﬁ a..arifs;:
providing the insuracee shall be chosen by Borrower subject o Lender’s nght o diﬁ%ipprﬂ‘%’ﬁ Eﬂﬁ:ﬁrﬂw’p{ S CROICE, W }l.i{.::}l nﬁgt 2t sﬂ : é&g ¢
exercised unreasonably. Lender mey reguive Borrower 10 pay, M connoestion j@f;tﬂ? this Loan, etiher: {a} a one-linie f:;%aca.rg; for L:iii FONE
determination. certification and wracking services; or (b} » one-thme charge for flood zone datmmmtmn and certification sgﬂfsrfs and
subsequent charges each Hme remappings or sioular changes Co which ma.s?mhi}’ rght aficot such fﬁ.ﬂiﬁimllﬁa‘ﬂﬂ:ﬁ ri:cr E“f’r?i,“‘am?ﬁ&;
Romower shall also he responsible for the payroent of any fees imposed by the Federal Bmergency Management Agency (o connechion wil
the review of any flood zone determination resuling from an objection by Borrgwer. . o | | {
If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at Lande.is rsptmn‘ ;auj.fi
Borrower’s expense, Lender i8 under no obligation to purchase any pear@cu}ar tvpe or arnount a:afs;ﬂ VEEAEE. Thﬁmfnw,. sugi*x SOy eﬂmgiai}i
cover Lender, but might or might not protect Borrower, Borrower's equity i t}w Property, of the contents of the Froperty, agfhmit aivy ??} _5,
hazard or Hahility and might provide greater or lesser coverage fhan was previgusly 1o efiect. Borrower 3ckn5}wi@dggs that the cost 0 i g
insurance coverage so obizined puight signdficantly exceed the cost of isurance Ehﬂ} Bﬂrrwfr cﬂu:}d have sbtmﬁ_ﬁﬁ _&u}: amgtgntf dssbxrse
by Lender under this Section § shall become additional debt of Borrowser sseured by this security Inatrument. | hege axaounts shayl beax
ntersst at the Note rate from the date of disbursernend and shall be payable, with such mierest, apon nolicg from Lender {0 Bomrower
mqui’{ﬁiig?ﬁ;ﬂ;ﬁﬁmﬁs required by Lender and renswals of such policies shall be subject to Lender's n gt o disapprove such pﬂhﬁesﬁ
shall include a standard morigage clavse, and shall name Lender s mortgages and/or as an aéﬁﬂtmﬂai ls}iss payes. Lender %Egﬁ 'ha?iz the
right to hold the policies and renewal certificates. If Londer requires, Borrower shall gr:rmnpﬂ}f give to Lender 3l reseﬁpt‘s a;sf p;isdﬁpramiu*@
and rencwal notices. [F Borrower obiains any form of insurance coverage, not stherwise reguired by Lender, for damage 0, o i}?&h’t&y%‘ih‘:ﬁ-}‘.‘_’f
of, the Property, such policy shall include a standard mortgage clanse ang shall name Lender a8 morigagee and/or a8 an additional 1oss

pﬁ}rﬁ-ﬂp A . . v . . - 4 g JFE. ~ s Y
In the event of loss. Borrower shall give proniot notice fo the insuragce carmier and Lender. Lender may make proof of loss if not made

prompily by Borrower, Unless Lender and Borrower otherwige agree 10 ﬁiriting, ALY ix_nsu;.'gn?ﬁ ‘pme:@e:dg-, ‘;-‘thﬂihﬁf far 3 ?E& un&iﬁ:{?lﬁg
insurance was required by Lender, shall be applied to restoration or r@;}asrl?f the Property, if the restoralion oF repair 13 fcat}pmim% ﬁ}"
feasible and Lender's security 13 not lessened, During such repaily and restoration period, Lender shall have the right {o hold isuﬂ.h 'ﬁ_ﬂ&_} .a:LL;ﬁ
proceeds until Lender bas had an opportunty o inspest such Property to ensure the work has been mmp}eiﬂd iG L&;}dﬁri 3 mtiﬂm:tm%;
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairg and restoration in a single
pavment 0r in & series of Progioss payments s the work 1s completsd. E_Jnl_ﬂss an peresraant 13 m@ds in weiling or Apph‘:;a@g Law z;sq:?rﬁs&
interest to be paid on such lnsuranee progeeds, Lender shall not be required fo pay Borrower any 1;_31%‘3‘&3! Or ﬁ:a.mfnga on ::.mf;l ?ﬁ}fﬁgﬂﬁ , e?f
for public adfustory, or other third parties, retained by Bomrower shall not be paid out of the wsuranes proceeds and shaill be the sole
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obligation of Borrower. If the restoration oF repair 1§ not econcmdcally feasible or Lender’s security would be lessened, the msurance
nroceeds shall be applied to the sums secured by this Security Instrarnent, whether or not then due, with the exgess, if any, paid o
Sorrower. Such insurance proceeds shall be applied in the order provided for i» Sechion 2.

§f Rorrower abandons the Property, Lender may e, negotinte and settle any avaiiable insurance claitn and related matters. I Borrower
does not respond within 30 days to a notice from Lender that the msurance carvier has offered to settle a cladm, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice iv given, In eifher dvent, of if Lender acquires the Property under
Section 27 or otherwise, Borrower hereby assigns to Lender () Borrower’s nghts to any lusurance proceeds i an amounl ot 1o exceed he
amounts nupaid nnder the Note or this Secarity Instrament, aud (b) any othor of Bormowsr's rights {other than the right to any refund of
uncarned promiums paid by Borrower) nuder all insurancs policies sovering the Property, insofar as such rights are applicable 1o the
coverags of the Property. Lender may use the insuranoe proceeds cither i repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not thes dune.

6. Oeeupancy. Borrower shall occupy, establigh, and use the Froperty as Borrower’s principal residence within 60 days afier the
execution of this Security Instrument and shall continve to ceoupy the Property as Sormrewer s principal residexcs for af least one year afier
the date of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unlcss extenusiing
circumstances exist which are beyond Bomrowsr’s conirol,

T, Preservation, Maintenance angd Protection of the Preperty; Inspections. Borvower shall not destroy, damapge or impaty the
Property, allow the Property to deteriorate or comnmit waste on the Property. Whether or not Bortowey is residing i the Froperty, Bormowes
chall maintain the Property in order o prevent the Property from deterzorating ox decreasing in value due to ifs condition, Unlegs 1118
determined pursiant fo Section § that repair or restoration i not econonucally feasible, Borrower shall prompily repair the Fropedy it
damaged to aveid further deterioration or damags. I insurance or condenmation vrocesds are paid in connection with damage o, or the
taking of, the Property, Borrower shall be responsivie tor repairing or restoring the Property only 1f Lender fas roleased proceads for such
purposes. Lender raay disburse procseds for the repairs sud restoration in 8 single payment or i 2 senies ol progress paymems a8 {he work
is completed. If the insurance or condemmation procecds ate not sufficient 0 repair or restors the Property, Borrower s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspections of the Property. If it has reasonable cause, Lender may mspect
the interior of the improvements on the Property. Lender shall give Borrower notce at the time of or prior fo such an interior mgpechion

specifying such regsonabdle Cause.

& Borrower's Loan Application. Borrower shall be in defaalt 1f during the Loan application process, Bormower Gf any Persons or
sntities acting at the direction of Borrower or with Borrower’s knowledge or Sonsent gave materially false, misleading, or maccuraie
formation or staternents to Lender (or failed to provide Lender with material information} i connechion with the Loan. Materal
representations include, but are not limited to, representations concerning BOowser' s GoLupaney of the Property s Borrower’s prnepal
residenocs,

8 Protection of Lender’s Tnterest in the Property sund Rights Under this Securily Instrument, It (3} Borrowet {ails to perform the
covenants and agroemends contained i this Secunrity Instrinpend; () there is a fegal proceeding that might significantly affoct Lender’s
interest in the Property andfor rights under this Seourity Instruroent {sucd a8 a procceding in bankrupicy, probate, for condemmation of
forfoiture, for enforcement of a lien which may attain poorily over this Security Instrument or to enforce laws or regulabons), of
(¢} Borrowar has sbandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inerest
irs the Proverty and righis under this Seouity Instnument, inchuding protecting andfor assessing the value of the Property, and securing
and/or yopairing the Property. Lender's actions can inclnde, but are niot uted 0. {3} paving any swms sscured by a Hen which has priority
gver this Security Instrument; (b) appearing in court; and (¢} paying reasonable attornevs® foes o prolect He interest in the Property andior
rights under this Secarity Instrument, including is secured position in 2 bankruptey proceeding, Secwring the Property includes, but 35 nod
Hmited (o, entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water from pipes, climunats
huilding or other code vivlatlons or dangercus conditions, and have ytilities turned on or off, Although Lender may take action under this
Section 9. Lender does not have 1o do so and is not under any duty or obligation to do se. iz agreed that Letder incurs no hablity for not
taking any or all actions authorized under this Bection ¥,

Axny amounts disbursed by Lender under this Section ¥ shall become additional debt of Bomower secured by this Secunty Instrument.
These mnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such wierest, upon nohice from
Lender to Borrower requesiing payment.

If fliis Security lusirument is on a leaschold, Borrower shail coraply with ali the provisions of the lease. Borrower shall not surrender
fhe teanshold estate and interests herein conveved or termninate or canoel the ground lease, Bomower shall not, without the expross writien
consest of Lender, ter or amend the ground lease. I Borrower acquires fee ntic to the Property, the leaschold and the {ee title shall not
merge unless Lender agrees to the merger i wriling,

16, Mortrage Insurance, I Lender required Mortgage Insurance as & condition of making the Loan, Borrower shali pay the premuurs
roguired to maintain the Mortgage Jusurance in effoet, 1Y, for any reason, the Morteage Insuranes coverage required by Lender ceases 1o be
available from the mortgage insurer that previously provided such insurance and Bomrower was required o miake separaiely designated
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navnents toward the premdums for Mortgage lnsurance, Borrowsr ¢hall pay the premiums required 10 obtaw coverage substanizally
equivalent to the Morigage Insurance previously in ofiect, at a cost substantially equivalent to the cost to Bomower of the Mortgage
Insurance proviously n effect, from an slicrmate mortgage nsurer sclocted by Lender. If substantially equivalent Mortgage lnsurance
coverage is not available, Borrower shall continue to pay to Lender the amownt of the separately designated payroends that were due when
e {nsurance coverage ceased to be in effoct. Lender will accept, use and refain these payments as & non-refundable loss reserve i lieu of
Mortpage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i fuil, and Lender
shall not be reguired o pay Borrower any {nferest OF CAITEGES 0N such 0SS XO8IVE, Lender can o longer roquirs 1058 resorve payments Jn:ﬂf
Mortgage Insurance coverage {in the amount and for the period iBal Lender requires) provided by an insurer selected by Leonder agam
hecomes available, is obtained, and Lender requires separately designated payraents toward the premivns for Mortgage Insurance, B
Lender required Mortgage Insurance a8 & condition of making the Loan and Bomower was required to make separately designated paymenis
roward the premivms for Morigage Insyrance, Borrower shall pay the premiums required to mamtam Morigage Pnsurance m eiiect, or io
nrovide a non-refundable loas reserve, until Lender’s requirement for Morigage [nsurance ends in ascordance with any writlen agrooment
between Borrower and Lender providing for such termination or until termumation 15 requirved by Applicable Law. Nothing in thos Section 10
affocts Borrower's oblipation to pay interest at the rate provided 1u the Mofe, | ;

Morigage Insurance reinaburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does notrepay
the Loan as agreed. Borrower is not a party to the Mortgage lnsurance. | |

Morigage nsurers evaluate thelr total tisk on all such invyrance in force from thme {0 tive, and may enled e agreements with other
partiss that share or modify their risk, or reguee losses, These agreements are on ferms and condeiions that are satisfactiory I ﬂﬁﬁ morigage
insurer and the other party {or partics) to these agreemexds, Those agToCmenis may veqquire the muortgage insurer fo make payments using any
source of funds that the mortgage insurer may have avatlable (which may include funds obtained from Mortgage Insurance prexmiums),

As a result of these agreements, Lender, any purchaser of the Notbe, another insurer, any reinsurer, any other entify, or any affiliate of
any of the foregoing, ruay receive {directly or indirectly) asnonnis that dexive from {or might be gha&astﬁrﬁzﬁgl ag) & porticn of Borrower's
sayments for Mortgage Insweance, i exchange for sharing or modifying the mortgage insurer s nigk, o reducing losses. I such agreement
nrovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prersivme paid to the lnsurer, the
arrangement is often termed “capiive retnsurance.” Furtier: |

(2} Any such agreemends will nof affect the smounts that Borrawer has sgreed to pay for Morigage Insurance, ov any other
torms of the Loan, Such sgrecments will net increase the ameunt Borvewer will ¢we for Mortrage Insurance, and they will not
entitle Borrower to any refung |

(b} Any sach agreements will not affect the rights Borrower fias ~ if sny - with respect to the Morigage Insursnee under tae
Womeswaers Protection Act of 1998 or any other law. These rights may clude the right to recetve certain disclosures, o reguest
angd ohtain canceliation of the Mortgage Insurange, fo have the Mortgage Ingnrance terminsted sutomatically, andfor to recetve a
cefund of any Mortgage Insurance premiums thal were unearned at the time of such cancellation or termination,

i1, Assipnment of MisceBaneous Proceeds; Forielture, All Miscellaneous Procceds are hereby assigned (o and shall be paid to
Lenger. B |
If the Property is damaged, such Miscellaneous Proccods shall be applied fo restoration or repair of the Property, 1 the resteration of
repair is sconomically feasivle and Lender’s secunity 15 nal lessened. During such repair and restoration period, Lender shall have the right
‘o hold such Miscellancous Procesds until Lender has had an opportunity fo inspect such Property 1o ensure the work has been completed fo
L_ender's satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in & sigle

disbursermnent or in 8 sexies of progress payiments as the work is completed, Unless an agreement is made in writing or Appicable Law

requires interesi io be paid on such Miscellanecus Froceads, Lender shall not be required to pay Borrewer any intorest of ¢aimings on such
ity would be lessened, the Miscellaneous

Aiscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender's seow q M |
Proceeds shall be applied to the sums securad by this Seourity Instrument, whether or not then due, with the excess, if any, pad ©
Borrower. Such Miscellaneous Proceeds shadl be applied in the order provided for ia Section 2. |

In the svent of a total taking, destruction, or loss i value of the Property, the Miscellancous Procesds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with fhe excess, if any, paid (o Borrower. ‘ | 1_

In the event of 3 partial taking, destruction, or loss in vahie of the Property in which the fair market value of the ;Prﬂpﬁﬂ;:,:" immediately
before the partial taking, destraction, or loss In value is equal to or grester than the amount of the sarms secured by this decurey Ingtrument
immediately before the partial 1aking, destruetion, or loss in value, ualess Bomower and Lender otherwise agros i wrillng, the sums secured
by this Security Instoument shall be reduced by the amount of the Miscellaneous Proceads raultiplied by the following fraction: {a} the fotal

avnount of the sums secured immediately hofore the partial taking, destruction, o loss in valus divided by (b} the fair marke! value of {hg

Property imanediately before the partial faking, destruction, of loss in value, Any balance .shsa}i be paid to Bomower, | |

In the event of & partial taking, destruction, or loss 10 vaive of the Froperiy i which the fair market vaiue of the Property irunediatoly
bhefore the partial taking, destruction, or loss in vaing is less than the amount of the sums gecured immediately belore the partial taking,
destruction, or loss in valne, unless Borrower snd Lender olberwise agree in writing, the Miscelianeous Proceeds shall be applied to the
surns secured by fhis Security Instnument whether or not the sams are then due. | o

If the Property is abandoned by Boxrower, or if, atter notice by Lender to Bowrower that the Upposing Party {as detined i the pexi
seniencs) offers to make axn award fo settle a ¢laim for damages, Borower fails to respond to Lender within 30 days after the dale the nolios
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is given, Lender is suthorized to collect and apply the Miscelaneous Proceeds sither to restoration or repair of the Property of o the sums
secured by this Security {nstrument, whether or not then due. “Upposing Party” means the third party that owes Bomower Miscelianeous
Proceeds or the party against whom Borrower has 2 right of action in regard 0 Miscelianeous Frocesds.

Borrower shall be in default if any action or proceeding, whether oivil or eriminal, (s begun that, i Lender’s judgment, could resuli in
forfeitore of the Property or other material impairment of Lender’s interest in the Properly or rights under this Securify nsbument.
Rorrower ean oure such 2 default and, if acceleration has oocurred, reinstate as provided in Section 19, by causing the action or procecding
to be dismissed with & ruling that, in Lender’s judgment, prechudes forfetture of the Properly o other materia} impairment of Lender's
interest in the Preperty or rights under this Security Instrument. The proceeds of any award or claim for damages that are atirtbuiabls o the
impairment of Lender's inderest in the Property are bereby assigned and stiall be paid o Lender,

All Miscellaneous Proceeds that axe not applied to restoration or repair of the Property shall be applied i the orger provided for

Section 2.

12, Borrewer Not Released: Forhearance By Lender Not a Walver, Extension of the time for payment oF modification of
amortization of the sums sccured by this Security Instrument granted by Lender to Borrower oF any Successor i Interest of Borrower shall
not operate o release the lability of Borrower or any Successors i interest of Borrower, Lender shall not be required o commence
proceedings against sny Successor m hnterest of Bomrowsy oF 1o refuse to extend time for payment or otherwise modify amortization of the
sunts secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of
Borrower, Any forbearance by Lender in exercieing any right or remedy inchuding, without Hmilation, Lender’s acceptance of payments
froam third persons, entities or Successors in Interest of Borrower of in amouts less than the amount then due, shall not be g warver ot or

precinde the exercise of any right of remedy.

§3, Joint snd Several Liability; Co-signers; Successors snd Assigng Bound. BoITower CovEnanis and agrees that Bomrower's
obligations and Hability shall be joint and seversl However, any Bomrower who co-signs this Security Instrument but does not execute the
Mote {2 “co-signer”): {a) is co-gigning this Security Instrument only to mortgage, prant and convey the co-signer s interest i ihe Property
under the terms of this Security Instmment; (b} & not personally obligated {0 pay the sums sccured by this Security Instrument; and
{0} agrees that Lender and any other Borrowser can agree 10 extend, modify, forbear or make any accommodations wilh regard to the terms
of this Security Instrument of the Note without the co-signer’'s conseat,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Rorrower’s obligations under this Security
Instrment in writing, and ie approved by Lender, shail obtain all of Borrower's ngits and bewefits under this Security Instrument.
Baeronwer shall not be roleased from Rorrower's obligations and Bability under this Ssourity Instrument unless Lender agreas (o such release
in writing. The covepants and agreements of this Securnity Iustrument shall hind {except as provided in Section 0} and benefit the
successors and assigne of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s joferest in the Property and rights under this Security Instrument, including, bot aot Hoited to, attomeys” fees, property
inspection and valuation fees, In regard to any other feeg, the absence of express authority in this Security hustrornent to charge & specifio
fee to Romowser shall not be construed a8 a prohibition on the charging of such fee. Lender raay not chaxge foes that ars expressty prohibited
by this Scourity Instrument or by Applicabie Law.

If the Loan is subject io & law which sets meximum loan charges, and that law 13 inally interpreted so that the interest or other ioan
charges coliscted or fo be collected in connection with the L.oax exceed the permitied Hroits, then: (a} auy such Joan charge shall be reduced
by the amount necsssary to reduce the charge to the permitied brmd; anid (b) any sums already collected from Borrower which excecded
nermiticd Limdis will be refunded to Sorrower. Letder faay choose make this refund by reducing the principal owed under the Nole or by
making a direct payment to Borrower. If g refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided Tor under the Note), Borrowet’s acceptance of any such refund made
hy direct payment to Borrower will constitute a waiver of any right of action Rorrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writhng. Any notice 1o
Borrower i cannection with this Security Instmment shall be deemed to have been given to Borrower when maiied by firgt class mail or
when actually deliversd to Borrower's potice address if sent by olber meaus. hotice to any one Borrower shall constitute nalice to all
Borrowers undess Applicable Law sxpressly requires octherwise. The notice address shall be the Property Address unless Borrower has
desipnated & substitute notice address by notios 1o Lender. Bomnwer shall promptly notify Lender of Borrower’s change of address, It
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address theough that
specified procedure. There may be only one designated notice address under this Security Instrament at any one Hime. Any notice to Lender
shail be given by delivering it or by mailing it by first class raml to Lender’s address stated herein unless Lender has designated another
address by notics to Borrower. Any potice in connection with this becunty Instrument shall not be deenmed 1o have been given to Lender
untif actually received by Londer. If any notice requared by this Seourity Instrument is also required under Applicable Law, the Applicable
Law reguivement will satisy the corresponding reguirement under this Security Insbrument,

16, Governing Law; Scverability; Rules of Construetion. Tius Secunty nstraznent shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Securily Instrument are subject to any
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requirements and limitations of Applicable Law. Applicable Law sndght explicitly or implicitly allow the parties 1o agree by contract or i
might be silent, but such sifence shall not be consirued as a prohibition against agrecment by coniract. In the event that any Drovision of
clause of this Security Instroment or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of thas Sscurity
Instrument or the Note which can be given effoct without the conflicting provision.

As used in this Security Instrument: (&) wordg of the masenline gender shall mean and mehude corresponding neuter words or words of
the feminine pender; (b) words in the singular shall mean and include the plural and vice versa; and {c} the word “maay” gives sple digcretion

without any oblipaiion 1o take any achion,
17. Rorrower's Copy. Rorrower shall be given one copy of the Note and of tus Seaurity Instoumenti.

18, Transfer of the Property or a Beneficial Intercst in Borrower. Asused in this Seotion 18, “Interest i the Property™ moans any
iepal or beneficial interest in the Property, including, it no Hinited to, those beneficial interests transferred In a hond for deed, conract tar
deed, installment sales contract or escrow agreement, the intent of which 18 the transfer of title bv Borrower at a future date {0 a purchaser.

if all or any part of the Property or any Interest in the Property 18 sold of iransferred {or if Borrower is niot 2 natural person and a
hencficial interest in Borrower is sold or transfereed) without Lender's prior written consent, Lender may requiire inunediaie payment i full
of all sums sscured by this Security Instrument. However, this option shall not be exercised by Lender if such cxercise 1§ prohibiled by
Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pentod of not less than 30
davs from the date the notice is given in acoordance with dection 15 within which Botrower must pay all sums secured by this Secursty

{nstrument. If Borrower fails to pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedics permitied by thas

Security Instrument without further notice or demand on Borrower,

1%, Borrower's Right to Reinstate After Acceleration. [f Bomwower mests certain conditions, Borrower shall have the right to nave
snforcement of this Security Instrument discontinued at any Hme prior 1o the garliest of {8) five days before sale of the Propedy pursuant o
anty power of sale contained 1 this Secunty Instrument, () such other period as Applicable Law might specity for the lemainaiion of
Borrower’s right o reinstate; or (¢} entry of & judgment enforcing s Securily Instruonent. Those counditions are that Borrower: {a) pays
f ender all sums whick then would be due under this Secority Instrument and the Note a3 {f no acceleration had gocurred; (D) CUrSs any
defunli of any other covenants or agreements; (¢} pays all expenses mowrmed in enforcing this Security Instrument, inchuding, but not iimuted
to, reasonabie atiorneys’ fecs, property inspection and valuation fees, and ather fees incurred for the purpose of protecting Lender’s wnierest
in the Property and rights noder this Security Instrument; and {d) takes such action as Lender may reasonably regquire to assure thal Lender’s
interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay the sums scoured by this Seounty
Instrurnent, shall continue ynchanged. Lender may reguire that Borrower pay such remsiaternent surns ard expenses in ong or more of the
following forms, as selected by Lender: {a) cash; {b) money onder; {¢} cert Fied check, bank check, treasurer’s check or cashier’s check,

o]

provided any such cheok ie drawn upon an shintion whose deposits are insured by a federal agency, instrumentality or sntity; Or
(d) Blectronic Funds Transfer. Upon reinstatoment by Borrower, this Security Instrument and obiigatons sccured hereby shall remain fully
oifective as 1f 1o acceleration had occurred. However, this vight to refnstate shall not apply in the ¢ase of acceleration under Soetion 18,

16, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial waterest in the Note {together wiln thw
Security Ingtrument) can be soid one or more thines without prior notice 1o Bomower. A sale might result i a change in the eatity (known as
the “Loan Servicer”} that collects Perindic Payments dus under the Note and this Sceurity Instrument and performs other morigage loan
servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also might be one ot more changes of the Loan
Servicer unrelated to g sale of the Note, I there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address fo which payments should be raade and any other infoomation RESPA
requires in connestion with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by g Loan Servicer other
than the purchaser of the Note, the mortgage kan servicing obhigations to Sorrower will remain with the Doan Servicer or be transferred to
2 cuocessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may sommenes, join, or be joined to any judicial action (as sither an incividual liigant or the merabet of
s clase} that arises from the other party’s actions pursuant (o this Security Instrument or that alleges that the other panly has hreached any
provision of, oy any duty owed by reason of, thig Security Fnstrument, uniif such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alteged breach and afforded the other party herete a reasonable
neriod after the giving of such notice lo take corrective action, If Applicable Law provides a time period which must elapse before certam

action can be taken, that time period will be deemed o be reasonable Tor purposes of this paragraph. The notice of acceleration and

opporrmity to cure given jo Borrower pursuant to Section 22 aud the notise of acceleration siven o Borrower pursuani to Section 18 shall

he deemed (o satisfy the netice and opporhamity to fake comsetive action provisiens of this Section 20,
21 Wavardous Substances. As used in this Section 21: {a) “Hazardons Substances” are thoss subetances defined ax toxic or hazardous

substances, pollutants, or wastes by Environmentat Law and the following substances; gasoline, kerosens, other flammable or foXIc

netroloum produsts, toxic pestivides and herbicades, volaiile solvents, matenals containing ashestos or formaldehyde, and radioaciive

materials; {b) “Environmental Law” means federal laws and lawvs of the jnrisdiction where the Property is located that relale to hiealth, satety
action, or removal action, as defined

or environmental protection; (¢} “Environmental Cleanup” includes any responag action, reraedial
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Environmental Law: and {d) an “Environmental Condition” roveus 2 condition that can {ause, contribuie to, or otherwise rigger an
Envirpumental Cleanup. _ ~,. + -
Borrower shall not cange or perrait the presence, use, dispesal, storage, or releass of sny Hazardous Substances, of threaton 10 rejease

any Haszardous Substances, on o in the Property. Borrower shall not do, noy allow anyone cise fo do, atyibmg affecting the Property
{a’g that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢} which, s.:!ue: to the Presence, use, oF
release of 2 Hazardous Substance, creates & condition that adversely affects the value of the Properly. The preceding two senienoes ghall not
2 the Property of small quantities of Hazardous Substances that are generally recognized (o be

apply to the presence, use, orf storage ¢ ties 1 stances rally recog &
appropriate 1o normal residential nses gud 1 mamienanee of the Property {inchuding, but not mited to, hazardous sabstancos 1 ¢onsuner

sroiducts . p C
. d%a:zr;ﬂwer shall promptly give Lender written notics of (g} any mvesigation, claiza, demand, kwswt or ather action b}f‘ BTy
governmental o regulatory agenoy or private party involving the Property and any Haimj:dﬁuﬂ Substance or Environmental Law ?f which
Rorrower has actual knowledge, (b} any Environemental Condition, nelading but not limnited to, any spiling, leaking, ms-':.-hsarg?E reiﬁg.ﬁe: i}r
threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use orrelease of a Hazargiw% Substance mii:ﬁzj_gh
adversely affects the value of the Property. If Borrower learns, or is notified by any gﬁvmmeryml or regulatory autherty, O any priv ate
party, thal any removal or other remediation of any Hazardous Substance affecung the Property l§ necessary, Borrower shgli_ pmmpti}: tslgﬁ:
all necessary remedial actions in accordance with Environmental Law. Nothing berem shall create any obligation on Lender for an

Envirpomental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Accelerstion: Remedies. Lender shall give notice 1o Boarrower prior 9 ﬁccﬁﬁgraﬁa? fﬂiﬁﬁwﬁng Easrrss’f%*erf‘ﬁ E:s_maﬂh 134 any
govenant or agreement in this Security Instrumest (but not prior o aceeleration nnder Bection 1% uniess Agag&hmbi& Law proviges
gtherwived. The notice shall specify: {#) the default; {b}) the action reguired o cure ke ﬂafmgﬁt; {0} 2 date, not lesg Ehaﬂ 3{9 ds&y; from
the date the notios is given {s Borrower, by which the default must be cared; ang {d} ti‘s;}ﬁ; falture to Cure the defauli on o hgf&rﬁr ?h"?‘
date specified in the notice may resulf in sceeleration of the sums secured By this Security Emtmm&sft and gale of th:e. Froperty. The
netice shall further inform Borrower of the right $o refnstate after scecleration sad the right fo bring a conrt action & assert the
aon-existence of & default or any other defense of Borrower to acceleration and sale. i ;iaa cefault is not ﬂuﬂiii OR oy %}ﬁfﬂr& the dﬁﬁg
specified in the notice, Lender at ifs option may regairs imnediate payment i ok of all summs secured i}y this Security Instrument
without Rerther dexand snd may inveke the power of safe and any other remedies permiited by Ap;phmi{k Loavy, Lmﬂ@r S‘ﬁﬂﬂ f;se
entitied to collect sll expenses incurred in pursulng the remedies wrovided in this Section 22, ingluding, dut no Honited fo,
reasonable atterneys’ fees and costs of Bdis evidence. | - o

i Lender involtes the power of sale, Lender shall give a copy of 2 nefice fo Eﬁg'mw'&r in ihe manner pi‘ﬂ?‘fdﬂiﬁ i Section .‘15;:.
Lender shall publish the notice of sale once 3 week for three consecuiive }weks'm & BEWspaper yuhis@hﬁ{i i Shgﬂ_::y_ Lounty,
Alabama, and therenpon shall sell the Property o the highest hidder at public auction &f the front door gaﬂ the Ei,m: Bty Lsmﬁhﬂus@
of this Conaty, Lender shall deliver to the purchaser Lender’s deed conveying the Propevty. Lenﬁf&r oY 4% iﬁesigm:ﬁ may _pi{?ﬂ:ﬁﬂ&'&
the Property at any sule. Borrower covenants and agrees that the proceeds of the sale shali be applied in the E‘ﬁﬂﬁ&ﬁ*if}g a:m‘if:ss s {a} hf
il expenses of the ssle, lncinding, but not Hmited 1o, reasonable attorneye’ fees; (b) to all sums secured by this Securily instramenis

and (¢} any excess to the perses or persens legally entithed fo &,

23, Release. Upon payment of all surns secured by this Scourity Instrument, Lender shall release this Secunty Instraroend. Bax:mﬁfﬁr
shall pay any recordation costs. Lander may charge Borrower a foe for releasing this Security Instrument, but oply ifthe fee s paxd v a
third party for servicss rendered and the charging of the fee (s permitied under Applicable Law,

14, Waivers. Borrower waives all rights of homestead exemption in the Froperty and relingquishes all rights of curtesy and dower in the

Property.
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Lot 4-110, according fo Map snd Servey of Chelsea Park 4th becter, as rwﬁrdﬁdiﬁ Miap
Book 34, Page 147 A & B, in the Office of the Judge of Prebate of Sheiby County, Alsbams,

Together with the nonexclusive casement to use the Lommeon Areas a8 more particulsriy
deseribed in Declarstion of Lasements and Master Proteetive Covenants of Chelses P&rkg_ 3
Residential Subdivision, executed by the Grantor and fHled for record as Instrument Mo,
004131 4000566950 in the Probate Office of Shelby County, Alabama and Beclaration of
Covenants, Conditions, and Restrictions for Chelsea Park 4th Sector sxeputed by Lrrantoy
and Chelsen Park Residential Asseciation, Ine., and recorded as Insirument No,
IO0SG435000195438 (which, together with all amendmenis thereto, are hersingiier

colectively referred to as the "Declaration” )
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MIN: 10134561 80881888383

1-4 FAMILY RIDBER

{Assignment ¢f Renis)

THIS 1-4 FAMILY RIDER is made this 14th day of September, 28186, and 18 igmrpﬁmted iﬂt{z ﬁpd shfiﬁi
be deemed to amend and supplement the Mortgage, Deed of Trust, or »ecurty Deed (the “Secunty
Instrument™) of the same date given by the undersigned {the “Borrowear”} to secare Bomrower's Note {o

Avadian Credit Union
(the “Lender’™) of the sarne date and covering the Froperty described in the Security Instrument and Jocated at;

27T Chelses Park Bed
Chelsen, ALABAMA 35043-7T235
{PFroperty Address)

1.4 FAMILY COVENANTS. In addition to the covenants and sgresments made m the Secunty
lnstrarneni, Borrower and Lender further covenant and agrec a8 follows:

A ADDITIONALPROPERTY SURBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in Security Instrament, the following items sow of hereatter ;{ﬂaahgd to the Property to the
sxtent they are fixtures are added to the Property description, and sfiall also constitute the Property covered by
the Security Instrument: building materials, appliances and goods of every nature whatsoever now or herealter
located in, on, or used, or intended to be used in conuection with the Property, including, but not fimited 1o,
thase for the purposes of supplying or distributing heating, cooling, eleciicity, gas, water, & aﬂd light, fire
prevention and extinguishing apparatus, seowrity and access control apparatus, plumbing, bath tubs, water
heaters. water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, s:{ryﬁrs, AWIINES,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, ai‘taii}z;s:si MIFYOrs, i:abu}ets,
paneling and attached floor coverings, all of winch, meluding replacements and additions thersto, shail be
deemed to be and rerain a part of the Properly covered by the Security Instrument. All of the f::srﬂgmj;?g
together with the Property described in the Secunty instrament {or the leasebold cstate if the Sﬂn::smzy
Instrument is on a leasehold) are referred fo in this 1-4 Family Rider and the Security Instrument &3 the

“Property.”

“““ [ N
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B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seak, agreeto or make 8
change in the use of the Property or its zoning ciassification, uniesy Lender has agmegi in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of sany governmental

body applicable to the Property.

C. RSUBORDINATE LIENS. Except ag permitied by foderal law, Bommowet shall not allow any hen
inferior to the Security Instrument to be perfocied agamst the Property without Dender’s prior writion

PEITRISSION,

0. RENT LOSS INSURANCE. Borrower shall maintain inserance against rent loss inaddition to the
other hazards for which insurance is required by Se¢tion 3.

. “BORROWER’S RIGHT PO REINSTATE” DELETED, Section 19 is deleted.

¥ BORROWER'S QUCUPANCY. Unless Lender and Bowrower otherwise agree in writing, Sechion b
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASKS. Upon Lender’s request after defa}:;‘s‘t, Borrower shall agsign to Lender
ali leases of the Property and all security deposits made i connection with loases of the Property. Upon the
assignment, Lender shall have the right fo modily, axtend or fernunate ‘i:hef ﬁxiﬁt?g leases zmi 10 Eﬁ'}:ﬁmiiﬂi new
loases, in Lender’s sole discretion. As used in this paragraph 3 the word “lease” shall mean “sublease™ if'the
Security Instrument is on a leasehold.

. ASSIONMENT OF RENTS; APPOINTMENT OFRECEIVER; LENDER IN FUS SESSH}N
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenes {"Rents™)
of the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Leoder or
Lender’s agents to collect the Rents, and agrees that each fenant of ?:ha Property shall pay the Rents to Lg:n:d@{
or Lender’s agents. However, Borrower shall receive the Rﬂﬂt@_gﬁm: (i} Lender has grven Borrower potice a?
default pursuant fo Section 22 of the Secunity Instrument, Eim;'i {13} I:rﬁﬂd%i“ hag given notice 1 the tenant{s) that
the Rents are 1o be paid to Lender or Lender’s agent. This assignment of Renis congiiiuies an absolute
assienment and not an assignment for additional Sﬂﬁu{iﬁ}f oply. | _ |

I Lender gives notice of default 1o Borrower: (i) all Kenta r_@(:@waaﬂ by Borrower shall be }mld By
Rorrower as trustee for the benefit of Lender only, to be applhied to the sums secured b}fﬁm Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property, }111} Bu:}m}w&r
agrees that each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender’s agents upon
i ender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Renis collscied by
Y .ender or Lender’s agents shall be applied first to the costs of takmg control !m‘f and managing the Prqpﬁﬁ}r
and collecting the Rentg, including, but not linmfed to, ai!mm@}r"s. foes, receiver’s foos, promivms QR reCeIver's
bonds, repair and mainfenance costs, MSWANCE Praympms, WXes, asscesments and n:sthﬁts; charges on d:hg
Property, and then to the sums secured by the Secunty Insirument {¥) Lender, Lender’s agm’i{s aF any
jndicially appointed receiver shall be hiable fo acCoumt for m}}f those Kents acmaﬁy received,; and (Vi) La-::;z;im
<hall be entitled o have a receiver appointed to take possession of and manage the Property and collgct the
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Rents and profits derived from the Property without any showing as 1o the inadeguacy of the Froperiy as
SeCurity. o o |

Tf the Rents of the Property are not sufficient to cover the costs of taking countrol & and managing the
Property and of coliecting the Rents amy funds expended by Lender for Such purposes shall become
ndebtedness of Borrower o Lender secured by the Security Instrument pursuant to Section g, |

Borrower represents and warrants that Borrowsr has not executed any prior assigoment of the Rents anich
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragrapis, | |

Lender, or Lender's agents or a judicially appointed recerver, shall not be required fo enter upog, lake
control of or maintain the Property before or after giving notice of defauit fo Borrower. However, {ender, or
Lender’s agents or a judicially appointed receiver, may do s0 at any e wh@‘f a default ocours. Any
apphication of Rents shall not ewre or waive any default or mvalidate any other rignt ox remedy of Lﬂrﬂdﬂl‘ﬁ
This assipnment of Rents of the Property shall terminate when all the sums secured by the Secuity Instrument

are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agresment i
which Lender has an interest shall be a breach under the Security Iustrurnent and Lender may invoke any of

the remedies permitted by the Sccunty Insinignent,

terms and covenants contained in this 1-4

L 3

RY SIGNING BELOW, Borrower acoepts and agrees 16 the
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MIN: 1813456 16080100053

PLANNED UNIT DEVELOPMENT RID

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of September, 2016, fsnd_ 15
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trasi, or Secunty
Dieed (the “Security Instrument”™) of the same date, given by the undersigned {the Borrowet™) (o secure
Romower's Note {6 Avadian Credit Undon {the “Lender™) of the same date and covering the Property
degoribed in the Security Instrument and located at:
3G7T Chelsea Park Bad
Chelsea, ALABAMA 35843-7i2%
{Properiy Address)

The Property includes, but is not inuted fo, & parcel of land improved with a dwelling, to gether with otner
such parcels and certain common areas and facilifies, as described

Covenants, Conditions and Restrictions of Record
‘the “Declaration”™). The Property 1s a past of a planmed unit development koown as

{helsea Park
(Name of Plammed Unit Developmend;

{the “PUD™). The Property also includes Borrewer's inferest in the homeowners association or equivalent
entity owning or managing the common areas and faciitics of the FUL {the “Owners Association”} and the
uses, benefits and proceeds of Barrower's mterest.

PUD COVENANTS. In addition o the covenants and agroements made in the Secunty Instrument,
Rorrower and Lender further covenant and agree as Tollows:

e e e T e vy 140
MULTISTATE BN RIDER - :;«ﬁngﬁﬁf‘:zam&iy = _ Fonm 31548 ﬁli’i .
Fannis Mas/Freddie Mac UNIFORM INBTRUMENT R
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A, PUD Obligations. Borrower shall perform all of Bosrower's abligations under the PUDs Constituent
Dacurmnents. The “Constitaent Documents” are the (1) Declaration; () articles of mcorporation, frust
instrument or any equivalent document which creates the Owners Assoviation; and (i} any by-laws or oiher
niles or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
agssessments imposed pursuant to the Constitient DoCuments.

B. Property Insurance. So Jong as the Owners Association rnaintains, with a generaily accepied
nsuranice carrier, a “master” or “blanket” policy insuring the Property winch 1s satisfactory to Lender ?nd
which provides insurance coverage in the amounts {including deductible levels}, for the E}fﬁ‘f‘f‘iﬁd&i, fmd. agamst
foss by fire, hazards included within the term “extended coverage,” and any other hazards, mehuding, but 151{}1[.
Hmited to, earthguakes and floods, for which Lender requires nsurance, thery: (1) Lender waives t;-ha PIGVISION
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property msurance on
the Pronerty; and (i) Borrower’s obligation under Section § ty matntain property INSUFAKCE COVETage on f;h&
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

What Lender reguires as a condition of this waiver can change dunag the torm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property INSUEANRCS coverage provided
by the master or blanket policy. | |

" In the event of a distribution of property insurance proceeds in lisu of restoration or repair foliowing a
loss to the Property, or to common aress and facihifiss of the PUL, any procecds payvabie (o Bs}ms.m:r are
hereby assigned and shall be paid to Lender. Lender shall apply the procesds o the sumes secured by the

Cacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Linhility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Crwriers Agsociation maintaing 8 public Hability insurance policy acceptable i form, amount, and cxtent of

coverage to Lender.

0. Condemnation. The proceeds of any award or olaim for damages, dusct oy consequeniial, pavable o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in liey of condemnation, are heredy asaign;&d
and shall be paid to Lender. Such proceeds shall be applied by Lender {o the sums secured by the Securnily
Instrument as provided in deetion 11,

. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent fo: (i} the abandonment of tenmination af
the PUD, except for abandonment or termination required by law m the case of substantial destruction by fire
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or other casualiy or in the cage of a taking by condemnation or eminent dornais; (1) any amendment 16 any
proviston of the “Constifuent Documents” if the provision 5 {or the oxpress henefit of L "::-n_::ie::‘r; {111}
termination of professional management and assuroption of self~management of the Owners Association; of
(iv} any action which would have the effect of rendering the public lHability msurance coverage maintained by
the Orwners Association unaccepiable to Lender.

F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usnless Borrower and Lender agree to other terms of payment, these amounts shall
hear ntereat from the date of dishursement at the Note rate and shall be payable, with mterest, upon nofice

from Lender to Borrower requesting paymend.,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this PUL
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