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MORTGAGE

min: 100284640000044652 MERS Phone: 888-679-6377

DEFINITIONS

Words used 1n multiple sectiens of this document are dafined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docwrnent are also provided in Sestion 15.

(A) "Security Instrument” means ttus document, which 1 dated SEPTEMBER 14, 2016 , tegether

with all Riders to this document.
(B) "Rerrower" is GOEN T MCGEE A SINGLE MAN

Borrower is the mortgacor under this Security Insirurent,

{C) "MIRS" s Morigage Electronic Registration Systerms, Ine. MERS Is a separate corporation that 18 acting
solely as 2 nommnes for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securily
Insirument. MERS i3 organized and existing under the laws of Delaware, and has an address and telephone nomber

of PO, Box 2026, Flint, M1 43301-2026, tel. (388) 679-MERS

M) "Lender™ s L1BERTY MORTGAGE CORPORBTTION
Lender 15 a ALARBAMA CORPQBF&? I‘ON orgamzed and
. faﬁgiﬁﬁiﬁgw;ﬁ_&ﬁ the iaws of ALBBAKA .

Ahigz? s

Lender's sdiess is 200 WILLIBMSBURG OFFICE PARK, BIRMINGHAM, ALABAMA

35216

() "Nate” means the promissory note signed by Borrowsr and dated $E?TEM‘%ER 14, 20160 _
The Note states that Borrower owes Lendsr  ONE HUNDRED FORTY~HINE THOUSAND TWLLVE
AND 00/100 Dollass (U.8. § 142,012,080 )
phis interest. Borrower has promised to pay (his debt inregular Fertodic Payments and to pay the debt in full not fater
than OCTOBER 1, 2046 |

(F} "Properiy" means the property that 1s deseribed below under the heading *Transfer of Rights m the Property.”
(G) "Loan™ means the debt evidenced by the Nete, plus interest, late charges due upder the Note, and all summs due
under this Seeurity Instrument, plos interest,
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(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
{o be executed by RBorrower [check box as applicable):

] Adjustable Rate Rider [ ] Planned Unit Development Ridet
i | Condominium Rider [] Other(s) {specify)

(I} "Applicable Law" means all controlling applicable foderal, state and local statutes, regulations, ordinanees and
administraiive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpIRIONS.

(Y "Community Assoeintion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assocration, homeowners association or similar
organization,

(K) "Eleetronic Funds Transfer' means any transfer of funds, other than & transaction originated by check, drafi,
or skmilar paper mstrument, which 18 inttiated thtough an electronic terminal, telephonie instrument, computer, or
magnetic tape 50 as to order, instruct, or guthorize a financisl institation to debit or eredit an account. Such termn
includes, but is not limited to, peint-of-sale transfers, automated teller machine transactions, transfers ininated by
telephone, wire transfers, and automated cleanmghouse transfers.

(L) "Escrow Items" means those items that are deseribed 1o Section 3,

(M) "Miscellanecous Precoeds” means any compensation, seitlement, award of damages, or proceeds paid by any
thizd party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage fo, or
destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (1) conveyance in
heu of condemmnation; or (Iv) misrepresentations of, or cmissions 4s Lo, the value and/or condition of the Property.
() "Mortgage Insarance™ means insurance protecting Lender against the nonpayment of, or default on, the Loun.
{J} "Periadic Payment” means the regularly scheduled amount due for () princtpal and interest under the Mote,
plus {ii) any amounts under Section 3 of this Security Instrument.

(F) "BESPA™ means the Real Estate Settlement Procedures Act (12 11.8,C. §2601 st saq.) and 1ts unplementing
regiation, Reguolation X {12 C.F.R. Part 1024}, as they might be amended {rom (fme to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Sesurity nstrument, "RESPA”
refers to all requirements and restrictions that arve troposed in regard to a "federally related mortgage loan” even if the
L.oan does nol qualify as a "federslly related mortgage loan" under RESPA,

{(3) "Secretary™ means the Secretary of the Unired States Departmment of Housing and Urban Development or his
~designes
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(R) "Suceessor in Interest of Borrower™ means any party that lias taken title to the Property, whether or not that
pariy has assumed Borrower' s obligations under the MNote and/or thas Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seocures to Lender: (1) the repavinent of the Loan, and all renewals, extenstons and
modifications of the Note;, and (i) the performance of Borrowet's covenants and agreements under this Secanty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
norines for Lender and Lender's suscessors and assizns) and to the successors and assigns of MERS, with power of
sale, the following described property located i the

COUNTY of SHELRY

[Typs of Recording Jurisdiction] [Mame of Recording hatzsdietion]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERROEF AS
EXHIBIT "AMN,

which currently has the address of 134 STONEBAVEN DRIVE
E [Street]
PELHAM ¢ Alabaina 39124 ("Property Address"):

[Crty? [“ip Code]

TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
sovered by this Security Tustrument. All of the foregoing is referred to in this Security [nstrament as the " Property.”
Rorrower understands and agrees that MERS holds only legal title to the interests granted by Borrower 1o this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercize any or all of those interssty, ineluding, but not Hmited to, the nght to forecloge
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérly is unencumbered, oxeept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject
o amy encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-umitorm covenants with
limited variations by jurisdiction to constitute & uniforny soeurily mstrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

principal of, and intersst on, the debr evidenced by the Nete and late c¢harges due under the Note. Borrower shall also
pay finds for Eserow Items pursuant to Section 3. Payments due under the Note and this Secumity Instrument shall
be made in U. S, eurrency. However, if any check or other mstrument recerved by Lender as payment undey the Mote
or this Secunity Instroment is refurned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Notc and this S8ecurity Jnstrument be made m one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {0} certifizd check, bavk check, tressurer’s check or cashier's check, provided eny such
check 1s drawn upon an institution whose deposits ave insured by a federal agency, mnstrumentality, or enfity; or {d)
Electrome Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such othex
location as may be designated by Lender in accordance with the notige provisions in Sgction 14, Liender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cwrent. Lender
may accept any payment or partial payment msutficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its nghts to refuse such payment or partial payments w the future, but Lender 15 not
obligated to apply such pavmenis al the time such payments are accepted. If each Pertodie Payment i3 applicd as of

its scheduled due date, then Lender need not pay interest on unapplied funds. Leoder may hold such unapplied funds

until Borrower makes payvment t¢ bring the Loan current. If Rorrower does not do so within a reasonable period of

[
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time, Lender shall either apply such funds or rehurn them to Borrowey. If not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note iramediately prior to foreelosure, No offset or claum which
Rorrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrumend.

3. Application of Fayments or Proceeds. Except as othexwise described m this Section 2, all payments
accepted and applied by Lender shall be apphied in the following oxder of prionity:

First, to the Morigage Insurance premiuns to be paid by Lender to the Secretary or the monthly charge by the
Seoretary instead of the monthly morigage insurance preriums,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other bazard
msUrance premuinas, 4 reguired,

Third, to interest dus under the Note;

Fourth, to amortization of the priccipal of the Note; and, Fifih, to late charges due under the Note.

Any application of payments, msurance procseds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or postpene the due date, or change the amount of the Periodic Payments.

3, Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are doe under the
Note, unti} the Nete 1s paid m full, 2 sum (the "Funds") to provide for payment of amounts due for: {(a) taxes and
assessments and other iterns which can aitain priority over this Security Instrument a3 a lien or encumbrance ou the
Property; {b) leasehold payments or ground renis on the Property, if any, (¢} preminms for any and all msurance
required by Lender under Section 5; and (d) Mortgags Insurance premimms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiwms. These itemns are called
"Escrow Items.” At origination oy at any time during the term of the Loan, Lender may require that Commuimty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt
be an Hserow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or ali Escrow Ttems. Lender may waive Borrower's obhigation to pay to Lender Funds for any or all Escrow
Items at any time. Aoy such waiver may cnly be in writing. In the event of such waiver, Borrower shall pay direetly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived Dy
I.ender and, 1f Lender requires, shall furnish to Lender receipts evidencing such payment withia such time perod a5
Lender rnay require. Borrower’s obligation to make such payments and to provide receipls shall for all purposes be
deemed to be a covenant and agresment contained in this Security Instrament, as ihe phrase "covenant and agreement”
is used in Section 9. If Borrower iz obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower faus
to pay the amount due for an Escrow ltetn, Lender may exercise 1tg rights under Ssction 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the warver
as to any or all Eserow Ttems at any time hy a notice given in accordance with Section 14 and, vpen such revoeation,

T BeErower Siwlpay (o ender aliF ads;and v suchamotnts; st are therr required-under-this-3ection-3:

Alrmtged e sm

Lender may, at any time, sollect and hold Funds in an amount (1) sufficient to permuf Lender to apply the Fonds
at the time specified under RESPA, and (b) not to execed the maximuom amount a lender can require under RESPA.
Lender shall estunate the amount of Fuads duc on the basis of current data and reasenable estimates of expenditures
ol future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held iz an institution whose deposits are insured by a fuderal agency, mstrumentality, or
entity {inoluding Lender, if Lender is an mnstitution whose deposits are so insured) or m any Iéderal Home foan
Rank, Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the ¥Funds, annually analyzing the eserow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Apphcable Law permuts Lender o make
such a charge. Unless an agreement 1s made n writing or Applwsable Law requires interest to be pard on the Funds,
Lender shall not be required {o pay Borrower any wmierest or garnings on the Funds. Borrower and Lender can agree
in writing, however, that intersst shall be paid on the Funds. Lender shall grve to Borrower, wathout charge, an annual
accouniing of the [Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as defined under RESPA,
Lender shall notify Berrower gs required by RESPA, and Borrower shall pay to Lender the amount necessary to make

Vi
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up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held m esorow, as defined under RESPA, Lender shail notfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amouni necessary 1o make up the deficiency in ascordance with RESPA, but in no more than
12 monthly payments,

Upon paymment tn full of all summs sestwed by thas Securnity Instrurment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, sand impositions atiributable to
the Property which can atiain priority over this Security Instruunent, leasehold payments or ground renis on the
Property, if any, and Community Association [Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow [teins, Borrower shall pay them in the manner provided in Section 3.

Borrower shell promptly discharge any hen which has prionity over this Securily Instruroent unless Bozrowes:
(a) agress 1n writing to the payment of the obligation sesured by the lien in a4 manner acceplable to T ender, but only
so long as Borrower 18 performing snch agreement, (b) contfests the lien in good faith by, or defends against
gnforcement of the liesn i, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, butf only until such preceedings are concluded; or {e) secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the lien to this Seeurity [nstrument. If Lender determines
that any past of the Property 13 subject to a lien whiich can atiain priority over this Security Instrament, Lender may
give Borrower a notice 1dentifying the lien. Within 10 days of the date on which that notice 18 given, Borrower shall
satisfy the Lien or take one or more of the aetions set forth above m this Section 4.

3. Preperty Insuramee. Borrower shall keep the unprovements now existing or hereafter erected on the
Propesty msured against loss by five, hazards woludsd within the term extended coverage,” and any other hazards
inoluding, but not limited to, earthauakes and floods, for which Lender requires insurance. This insurance shall be
maintzined in the amounts (including deduetible levels) and for the perieds that Lender requires. What Lender requisres
pursvant o the preceding sentances can change during the lterm of (he Loan. The msurance carrier providing the
insurance shall be chogen by Borrower subject to Lender's right to disapprove Borrower's choios, which right shall
ot be exercised unreasonably. Lender may require Borrower {o pay, in commection with this Loan, either: {a) a
ore-time charge for flooed zone detenmination, cerliflcalion and tracking serviees; or (b) a one-time charge for flood
zone determunation and certifleation servises and subsequent chavges each time remapeings or similar ehanges occur
wlhich reasonably mught affect such determination or certification. Borrower shall also be responsible for the payment
of any foes imposed by the Federal Emergeney Management Agency in connection with the review of any flood zone
determination resulting from s objection by Borrewer.

If Borrower fails to mamtain any of the coverages described above, Lender may obdain insurance coverage, at
Lender's oplion and Borrower's expense. Lender 1g under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but mught or rmght not protect Borrower, Borrower's

ity i the Property o thercontenty ot the Propertyauanmst oy riskhazard-or- Tiability aad wmightprovidegreater

Adraipe?. Bk xm

or lesser coverage than was previously i effect. Borrower ackoowledges that the cost of the wsuranee coverags 50
obtained might sipniticanily gxcoed the cost of insurance that Berrower could have obtained. Any amounts dishursed
by Lender under this Szotion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest at the Nofe rate from the date of disbursement and shall be payable, with such interest,
wpon notice from Lender t6¢ Borrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such peolicies, shall incluce a standard mortzage clause, and shall name Lender as morigagee andfor as
additional foss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender ali receipts of pand promivms and rencwal notices. [f Borrower obiams any
form of Insurance coverage, not otherwise reguired by Lender, for damage to, or destruction of, the Property, such
poliey shall mclude a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of loss, Borrower shall give prowmpt notice to the msurance carner and Lender, Lender may make
proot of loss 1t not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing, any
mssrance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s economiecally feasible and Lender's secunty 15 not lessened,
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During such repair and restoration pertod, Lender shall have the right to hold such insurance proceads until Lender
has had an opportunity to mmspeet stch Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procseds for the repamrs and
restoration in a single payment or in a series of progress payments as the work 15 completed. Unless an agreement 15
made n writing or Applicable Law requires interest to be paid on such insurance proeceeds, [ender shall not be
required to pay Borrower any imterest or earnings on such proceeds. Fees for publie adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sols obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the st secured by this Seewrity Instrumenl, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowar abundons the Property, Lender may file, negotiate and settle any available ingurance claim and
related matters. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has
affered to settle a elaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if T.ender acquires the Property noder Section 22 or otherwise, Borrower hereby assigns
to Lender {p) Borrower's rights to any insurance proceeds i an amouat not to exceed the amounts unpaid under tho
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premivms pawd by Bommower) under all insurance policies covering the Property, Insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance prooceeds etther 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Secuniy Instrument, whether or not then due.

6. Oecoupancy. Borrower shall occupy, establish, and use the Property as Borrower' s prineipal residense within
60 days after the execution of this Security Instrument and shall continue to vocupy the Properiy as Borrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender determines that this requiremont
shall cause undue hardship for the Borrower or unless sxtenuating circunistances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenaneo and Protection of the Property; Inspections. Borrower shall not destroy,
damege or impair the Property, allow the Property te deteriorate or comunit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deterioraling or decreasing in value due to its condition.
Unless 1t is determined pursuant to Section 5 that repair or restoration is noi economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnation
proceeds are paid In connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proseeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or 1n a senes of progress payments as the work 3s completed. If the msurance or
condemnation proceeds are not sufficient to repair or restere the Property, Borrower 15 uot relieved of Borrower's
obligation for the completion of such repatr or restoration.

e | S GHASTIALTOT procEedy ars paid - iteommestion withthetakingof the-property—Tender-shali-apply-such
proceeds 1o the reduction of the indebtedness vnder the Note and this Security Instrument, first to any delinguent
amounts, and then to pavment of principal. Any application of the proceeds lo the principal shali not extend or
postpone the due date of the monthlv paymenis or change the amount of such payments. |

Lender or its agent may make reasonable entnies npon and mspections of the Property. 1 1t hasreasonable cause,
Lander may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the fune
of or prior to such an merior Inspection speaifyiny such reasonable cause.

8. Horrower's Loan Application, Borrower shall be m defauli of, durning the Loan apphcation process,
Borrower or auy persons or entifies acling &t the direction of Borrower or with Borrower' s knowledee or consent gave
materially false, misleading, or inascurate information or statements to Lender (or failed to provide Lender with
material information) in conpection with the Loan. Maforial representations include, but are not hmited o,
representations cencerning Borrower's occupancy of the FProperty as Borrower' s principal residence,

9. Protection of Lender's {nterest in the Property and Rights Under this Secuwrity Insirument, I (&)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there 18 a legal
proceeding that might sigrificantly affest Lender' s interest in the Property and/or rights under thus Security Insttument
(such as a procesding 1n bankruptey, probate, for eondemmnation or forterture, for enforcement of a lien which may
attain priority over this Securify Instrument or to enforce laws or regulations), or {¢) Borrower has abandened the
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Property, then Lender may do and pay [or whatever i3 reasonable or appropriate to protect Lendet’ s interest in the
Property and rights under this Security Instrument, including profecting andfor assessing the value of the Property,
and securing andfor repainmg the Property. Lendar's astions van include, but are not limited to: (2) paying any sums
secured by a liert which Las priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' foes to protect its interest in the Property and/or rights under this Seourtty Instrument, incluchng 1ts secured
position in s bankruptoy procesding. Securing the Property meludes, but 1s not himited to, entening the Properiy to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elumunate building or
other code violations or dengerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seclion 9, Lender does not have to do so and is not under any duty or obligation fo do so. It 18 agreed that
Lender incurs no hability for niot 1aking any or all actions auihorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debst of Borrower secured by this
Sesurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the legsebold and the fee title shall not merge vnless Lender agrees to the
Merger in wrting.

10. Assiznment of Miscellansous Proceeds; Forfeiture, All Misceliansous Proceeds are hereby assigned to
arxd shall be paid 1o Lender,

If the Property is damaged, such Missellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repuir 15 econpmically feasible and Lender's security 15 not lessened. During stuch repair and
restoration period, Lender shall have the nght 10 hold such Miscellaneous Proceeds nntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration 1n a single dishursement
or in 4 series of progress payments as the work is completed. Usnless an agreement is made in writing or Applicable
T.aw requires mterest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Procesds. If the restoration or repair is not economically feasible or
Lender's scewrity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be apphed in the order provided for in Section 2.

In the event of a total taking, destruetion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Securty Instrument, whether or not then due, with the excess, 1f my, paid to
Borrower.

Tn the event of a partial taling, destruchon, or 1oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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uniess Borrowes and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destraetion, or i0ss in value drvided by (b) the fasr market value of ibs
Property immedistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrustion, or loss in value of the Property in which the far market value of
the Property immediataly before the partial teking, destraction, or loss in value 15 less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then due.

{f the Property is abandoned by Borrower, orif, ufter notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make an award to settle a olaim for damages, Borrower fals 1o respond 1o
Lender withm 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds erther to restoration or repair of the Property or to the sums secured by this Security Insirvment, whether
or not then due. "Opposing Party” meons the third party that owes Borrower Miscellangous Proveeds or the parly
against whom Borrower has a right of action o regard to Miscellaneous Proceeds.
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Borrower shall be in defaunlt if any action or proceeding, whetlier civil or eriminal, is begun that, in Lender's
judgiment, eould result in forfeiture of the Property or other matenal impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can sure such a defaull and, 1f acceieration has cocurred, reinstate
a5 provided in Section 18, by causing the action or procecding to be dismussed with a ruling that, in Lender's
judgment, precludes forferture of the Property or other materta] impalrment of Lender's interest i the Property or
rights under this Security Instrument. The proceeds of any award or o¢laim for damages that are attribwtable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procesds that are not applied to restoration or repair of the Property shall be applied 1n the
order provided for in Seotion 2.

11. Borrower Not Released; Forbearanee By Londer Not & Wailver. Extension of the tume for payment or
miodification of amortization of the sums seeured by this Security Instimnent granted by Lender to Borrower or any
Successor 1n Interest of Borrower shall not operaie 1o release the liability of Borrower or any Successors in Interest
of Borrower. Leuder shall nct be required to commence proceedings agamst any Successor 1 Interest of Borrower
or to refuse to extend time for pavment or otherwise modify amortization of the sums scoured by this Security
Instrument by reason of any demand made by the origmal Borcowsr or any Sneeessors i Interest of Borrower, Any
forbearasice by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frorm third persons, entifies or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any 1ight or remedy.

12. Joint and Several Liability; Ce-signers; Suceessors and Assigns Bound. Borraower covenants and agrees
that Bosrower' s obligations and Jiability shall be joint and several. However, any Borrower who ¢o-signs this Securtty
Instrument but does not execuie the Note (& "co-signer” ) (8) 1s co-signing this Security Instrument enly 1o morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is nof
personally obligaled to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrowser can agree to extend, modify, forbear ormake any accommeodations with regard to the tertns of this Security
Instrument or the Noie without the co- sigher's sonsent.

Subject t0 the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrinment iy writing, and is approved by Lender, shall obtein all of Borrower’ s righis
and benefits wnder this Secarify Iastrument, Borrower shall not be released rom Borrower's obligations and hability
under this Security Instrument unless Letder agrees to such release in wyiting. The covenants and agreements of this
Security Instrument shall bind {exscept as provided in Section 19) and benefit the suecessors and assigns of Lender.

13. Loan Chargss. Lender may charge Borrower [zes for services performed in connection with Borrower's
default, for the pnrpose of protecting Lender's interest m the Property and nights vnder this Secunty instrument,
meluding, but not limted to, attorneys' fees, property nspection and veluation fees. Lender may collect fees and

charges awthorized by the Secrstary. Lender may not charge fees that are expressly prolubited by this Secornty
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If the Loan is subject to a law which sets meaxitnum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collenied in connection with the Loan exceed the pernitted limmits,
then: (a) any such loan charge shall be reduced by ths amount necessary to reduce the sharge to the permatied limit;
and (b} any swms already collected from Borrower which exceeded permiticd limits will be refunded to Borrower,
[.ender may choose to make this refund by reducing the principal owed under the Note or by making a derect payment
to Borrower. I a refund reduces principal, the reduciion waill be treated as a partial prepayment with no changes in
the due date or 1n the montily payment amount unless the Note holder agrees in writing {0 those changes, Borrowsr's
aceeptance of any such refund made by divect payvment to Borrower will constitule a wmver of any right of action
Berrower mught have arising out of such overcharge.

14, Motices. All notices given by Borrower or Lender 1o connection with this Security Insirament must be in
writing. Any notice to Borrower 1 connechion with this Security Instrument shall be desmed to have been given o
Borrower when matled by first class mail or when actually delivered to Borrower's notice address 1f sent by other
means. Notice o any onz Borrewer shall constitute notice fo all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address uniess Borrower has designated a substitute notios address
by notice 1o Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If L.ender specifies a
procedure for reportung Botrower's change of address, then Borrower shall only report a ¢hange of address through
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that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has desiemaied ancther address by notice to Borrower. Any nolice in connection wita this
Security Instrument shall not be deemed to have been given to Lender until actually recerved by Lender. If any notice
required by this Secunity Iustrument is alse required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requiremtient under this Securnity Instrument. |

15. Geverning Law; Severability; Rules of Constructien. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 1s located.

All rights and obligations contained in this Security Instrument are subject (o any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note confliots with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insttument; {8) words of the masculine gender shall mean and melude corresponding
netter words or words of ths ferunine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole diseretion without anv obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrmment.

17. Twrausfer of the Property or 2 Benefivial Inferest in Borrower. As used m this Section 17, "Intsrest m
the Property” means any legal or beneficial interest in the Property, including, but not limsted to, those beneficial
interests transierred in a bond for deed, contract for deed, installment sales contract or esorow agreement, the mient
of which is the transfer of tatls by Borrower at a futore date to a purchaser.

If all or any part of the Property or any Interest in the Property i1s sold or transferred (or if Borrower is not a
patural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirs immediate payment in foll of all sums secured by this Secunity Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exereises thig option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 14 withi which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sams prior to the expiration of
thas period, Lender may invoke any remedies permmitied by this Secunty Instrument wathout further notice or demand
on Borrower,

18. Borrower's Right te Reinstate After Accelerstion. If Borrower meets certain conditions, Borrower shali
have the right to reinstaternent of a moertgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dus under thas Security Instrumnent and the Note as if no acceleration had ocourred, (b) cures any defanlt
of any other covenants or agresnents; {c) pays all expenses incurred in enforcing this Sscurity Instrument, including,
hul-not-limited-torreasonable-altorneys-tees—property-inspection-and-valuabon-lees-and-other-fees-neurred-for-the
purpose of protecting Lender’s interest m the Property and rights under this Security Instrument; and (d) lakes such
action as Lender may reasonably require to assure that Lender's Interest in the Property and rights under this Secunity
Instrument, and Borrower' s obligation to pay the sums secured by this Securnity Instrument, shall continue unchanged.
However, Lender is not required to reinstate 1f: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two vears immediately preceding the commencement of a current foreclosure
progeedings; (i) rewnstatement will preclude foreclosurs on different grounds in the future, or (1) reinstaternent will
adversely affect the priority of the Len created by this Secwrity Instrumnent. Lender may require that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as selected by Lender: (a) cash; (b)
maney order; (o) certified check, bank check, treasurer’s check or cashier’ s check, provided any such check 1s drawn
npon an institution whose deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemeni by Borrower, this Security Instrument and obligations secured hereby shall remam fully
effective as if no acecleration had oceurred. However, thas right to reanstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial interest i the Note
(together with this Security Instrument) ean be sold one or more limes without prior notice fo Borrower. A sale maght
result in a change in the enhiy (kuown as the "Loan Servicer”) thet collects Periodic Payments due under the Note
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and this Sequrity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
nstrument, and Appheabie Law. There also might be one or more changes of the J,oan Servicer unrelated to a sale
of the Note. H there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the pame and address of the new Loan Servicer, the address 10 which payments should be made and any other
information RE3PA requires in connection with a notice of transfer of servicing. If the Note 13 sold and thereafter
the Loon is serviced by a Loan Servicer other thun the purchasecr of the Note, the mortgage loan servieing obligahions
fo Borrower will remain with the Loan Servicer or be fransferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20, BorrowerNot Third-Party Beneficiary te Contract of Insurance, Mortgage Insurance rexmburses Lender
{or any entity that purchases the Note) for certain fosses it may inotr if Borrower does not repay the 1.0an as agreed.
Borrower acknowledges and agrees that the Borrower 18 not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor 1s Borrower entitled to enforee any agreement between Lender and the
Secretary, unless exphicitly authorized to do so by Applicable Law.,

21. Hazardows Substaneces. Asused inthis Section 21; (a) "Hazardous Substances” are those substances defined
a3 toxie ot hazardous snbstances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbieides, volatile solvents, materials
contatmang asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdietton where the Property is localed that relaie to health, safety or environmental protection; (¢
"Environmental Cleanup” 1nchides any response action, remedial action, or removal action, as defined i
Eovironmental Law, and {d) an "Environmental Condition" means a condition that san caunse, contribute o, or
otherwise trigger an Environmental Clegnup.

Bomrower shall not canse or perinit the presence, use, dispossl, storage, or releage of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or inthe Property. Borrower ghall not de, nor aliow anyone else
t¢ do, anyihing affecting the Property (@) that 1z mm violatzon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due te the presence, use, or release of s Hazardous Substance, creates o
condition that adversely affects the value of the Property. The preceding two sentences shall niot apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residential uses and to maintenance of the Property (includimg, but not himited to, hazardous
substances In consumer products).

Borrower shall promptly give Lender written notice of {3) any investigation, clamm, demand, lawsuit or other
action by any governmental or regulatory agensy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, including but not
limited to, any spilling, lezking, digcharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substanes which adversely affects the value of the
Property I Berrower |FarTs; or 1§ notiiEd W &y governental of Tepulaety authority, ot any privale party et
any removal or other remediatizn of any Hazardous Substance affecting the Property 13 necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Favironmental Law. Nothmg herein shail oreate any
obligation on Lender for an Envircomental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and spree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior (o accelerafion following
Borrower's breach of any covenan! or agreemond in this Securidy Instroment (dnt not prior to acccleration undey
Section {8 unless Applicable Law provides otherwize). The notice shall specify: (a) the default; {(b) the action
reguired to cure the default; {¢) a date, no! less than 38 days from the date the nodice is given {o Borrower, by
which the defazlt must be cored; and (&) that fafiare i cure the defeult on oy before the date specified in the
notice may result i aeceieradion of the sums secured by this Sﬂﬂﬂﬁtj Instrument and sale of the Pmpﬂt}n The
natice shall further inform Borrower of the right to reinsiate after aeceleration and the right to bring a court
action {0 assert the non-existence of a default or any oither defense of Borrewer to acceleration and sale. I the
defanit is not cured on or befeve the date specified in the notice, Lender at its option may require inmediate
payment in fall of aif swms secared by this Security Instrument without further demiand and may invoke the
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power of sale and any other rewedies permitted by Applicable Law. Lender shall he entitied o coliect all
expenses incurred io pursamg the remedies provided in this Section 22, inchuding, but not limifted (o, reasonable
attormeys’ fees and cosis of title evidence,

If Lender involes the power of sale, Lender shall give a copy of a netice to Borrower in the manner
provided in Section 14. Lender shall publish the notice of sale once a week for three comsecutive weeks in a
niivspapol puldished in SHELBY County, Alabama, and therenpon s_lﬂa_:a}fi sell the
Property to the highest bidder at public auction at the frant door of the County Covrthouse of this County,
Lender shall deliver fo the purchaser Lendex's deed conveying the Property. Lender or its devignee may
purchase the Properiy af any sale. Borvower covenants and agrees that the proceeds of the sale shali be applied
in the following order: (a) to all expenses of the sule, including, bul net limited to, reasonable attorneys’ feee;
(1) to all sums secared by this Secarity Imstrument; and (¢) any excess to the person er persons legally entiticd
te if.

23. Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Seounity
Insirument, Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing thas Secunty
Instrament, but only if the fee is paid ?o a third party for services rendered and the charging of the fee iy permitted
under Applicable Law.

24. Waijvers. Borrower waives all rights of homestoad exemption in the Property and relinquishes all nghts of
curtesy and dower m the Froperty.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securnity
fnstrument and m any Rider executed by Borrower angd recorded with 1t

-Borrowear ~-Borrower
e A i - -~ {Seal) - SO —— cssssmemmmn (SEAY)
-Borrower -Borrower
et oot feal) et et e stati s Ssamomirte - {Seal)
~Horrowesr -Borrower
Witness: Witness:
ALABAMA FHA MORTGAGE - MERS o T pocMagic €S
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State of HLABAMA T —) )
County of w. ‘3,(“ ' F AN N —}
‘\D_.!LQ::'M o ¥ 2 Q./!C?/ c i / / s (R8IRE OF 0fFizer),

_JOHN T MCGEE

a Notary Publie in and for said State at Large, hercby certify that

.M"‘“'-whh"ﬁ"—l J".l'llill'l!'l!.!lﬂl:”” ,

L T T A e T « o Dy g B L L A I L P
-

Pt P T SPLNILLALIIL Ml [ I | W = = o lee—— - Al 1 E b A 0 T,

e - T — B e e, el - ekt e e il i, B 1R 1 4 g £ e e et P e g "y
T T
whose name 18 signed 10 the foregeing e RS TV A A e e e — NR—
- ST — RRRU— - i . (docunent title or description)

- (docurent title or descripiion),

he/she executed the same voluntanly on the day the same bears date,

' - A/
Given nnder my hand and official seal thas / / day ﬂf.—wuﬂ?j W mg" k’ :
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Loan Number: 2465

Date: SEPTEMBER 14, 20160

Property Address: 134 STQ%@EN DRIVE
PELEAM, ALAHAMA 35124

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N., # =
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EXHIBIT "A"

File No.: S§16-2400

The land referred to in this Commitment 15 described as follows:

Lot 4, according to the Survey of The Coftages at Stonehaven, as recorded in Map Book 21, page 26, in the Probate Office
of Shelby County, Alabama.

Filed and Recorded

A ” Official Public Records

.;;’ /Ll A Judge James W. Fuhrmeister, Probate Judge,
B / e 'Ij' County Clerk

. 4o Shelby County, AL
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