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MORTGAGE

BN {01238830004820878
SIS Telephone §: (B88) 8§7%-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1 Sections 3, 11, 13, {8, 20 and 21,
Certain rules regarding the usage of words used i this document are also provided i Section 16,

(A) “Security Instrument” rocans this document, which s dated deptember 5, 28546, topether with all Riders to this documend.

(B) “Borrower” is BUSSELL K, MCMILLAN AND LYNN W MCMILLAN, HUSBaND AND WIFE. Borrower s the motgagoy
under this Secunty Instrurmnent.

(O “MERS” is Mortgage Electronic Registration Systems, Inc, MBRS ig & separate corporation that 18 %ﬁiing salely 28 & mmin;& ?:"m*
I ender and Lender’s successors and zegizns. MERS is the mortgages under this Sacurity Instrument. MERS 13 ﬂrgmizﬁrd and existing
under fhe laws of Delaware, and has an address and telephone number of B0, Box 2026, Fhat, M1 4888130238, tel, {RRY} §75-MERN

(D} “Lender” 1s FIRST PARTNERS BANK. Lender s AN ALABAMA STATE CHARTERED BANK, organized and existing under

the laws of ALABAMA S o
Lender’s address s 1360 MONTGOMERY BWY STE 180, BIRMINGHAM, ALABAMA 33214,

(B} “Nopie® means the promissory note signed by Borrower and dated September 8, 2818, Th? Note states that Homrower owes Lﬁmie_r
ONE HUNDRED SIXTY-TWO THOUSAND AND NO/A 68 Dollars (1.8, §1 ﬁﬁjﬂ}ﬂﬁ,m}} plus mterest, Borrower has progused 16 pay this
deht in regular Periodic Pavments and to pay the debt in full not later than Oeteber 1, 2831,

F} “Property” means the property that is described below under the heading "Transfer of Rights 1o the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any propayment charges and late charges due under the Note, and ail sums
due under thiz Seourity Instrivuend, plus terest.
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(H) “Riders” moang all Biders to this Security Instrument that are exsouted by Bomower, The folowing Riders are 1o be exeouted by
Romower [check box as applicabis]:

| Adpustable Rate Rider L Condomsininm Rider i 1 Second Home Rider
1 Balloon Rider 1 Plasned Unit Dovelopraent Radey 1 VA Rider
1 1-4 Famiby Rider 1 Biweskly Payvment Rider

[ 1 Other [Specify]
() “AppHeable Law® means all controlling applicable federal, state andd iocal stataies, _mgulatiaﬁ{m, ordinances and adminigirative rules and
ardlers {that have the offect of law) as well as all applicable final, non-appealsble judicial opmions,

(3} “Community Association Dues, Foes, and Assessments” means all dues, fees, asgessments and csthﬁr charges that are inposed on
Romrower or the Property by & condomiatum association, homeowners association or simar organtzalon.

(K3 “Flectronic Funds Traosfer® megos any transfer of funds, other than 3 fransaction originuted by check, cirs;ﬁ, Ot stmilar paper
instrument, which is initiated through an electronte terminal, telephomic mstrument, compuicr, OF MAgHEYIC TPe 3¢ 48 1o order, instruct, or
athorize a fnancial matitsion to debit or credit an sccouat, Such term inchudes, but is not Hmited o0, point-of-sale tragsiers, aytonuatod
teller machine transactions, transfers inifiated by telophone, wirs transfers, and automated cleannghouse iransfors.

{L} “Escrow [fems” means those items that are described i Sechon 3.

(M) “MiseeHaneous Proceeds™ means any compensation, seitiement, award of damagss, or g;mf:ea:ds paid hy any ﬂs:ﬁ:{d pardy {mha{: {han
insurance proceeds paid under the coverages described in Section 3} for: {1 damage to, or destouchion of, the Property; {1} :;Lgmfiemn&mngr
ather taking of alf or any part of the Property; (i} conveyance 1n heu of condemnation; or {iv} misrspresentations of, or omissions as {o, the

vahe anelfor condilion of the Property.
(M) “Mortgage Insurance™ means insurance protecting Lender sgainst the nonpayment of, or defankt on, the Loan,

(033 “Periodic Pavment” means the regularly scheduled amourd due for {1} principal and miterest under the Note, plus (1) any amounds
under Section 3 of this Security Instrument,

(P “RESPA™ means the Real Egtate Settlement Procedures Act (32 U.5.C. § 2601 ef seg. } arnd i3 irtsp'ﬁﬁr{mming 1‘$guiffiiﬂng Regulatbon X
(12 CF.R. Part 1024), as they might be amended from fime o time, or any saditional oF SGCCTSSOr legislation or reguistion iha;t governs the
same subject matter, As used in this Security Ingtrament, “RESPA” refers o ail reguirements and resirictions that an 11}*};}::35@(& inregard to a
“federally related mortgags loan” even if the Loan does not guality as a “federaily related morigage loan” nader RESPA.

(03} “Successor in Interest of Borrower™ means any party that hag taken title to the froperty, whether or not that party has assumed
Bomawer’s obligations under the Note and/or thig Resurnity nstnument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Fustrnent secures o Lender: (i) the repayment of the Loay, angd al} rencwals, oxtonsions and m@diﬁga}ir&m of the Note; and
(it} the performance of Borrower’s covenands and agreements under this Secuntty Instrument and the Note. For {us purpose, Borrower
irrevocably mortgages, grants and conveys o MERS {golely as nominee for Lender and L&ngiar"s SUCCESIOTE and assigns} and the
successors and assigns of MERS, with power of sale, the following descnbed property located in the County of SHELRY;

SEE ATTACHED EXHEIBIT &
Pareel 1D Number: 1§83 7-0-881-(329.838

which currently has the address off 3537 PARKVIEW CI¥
BIRMINGHAM, ALARARMA 35242, (“Property Address™ )

TOGETHER WITH all the iraprovements now or hereafler erected on the property, and all easements, appuricnances, and fixtures now

or hereafier a part of the property. All replacernents and additions shall also be covered by this Secunity instrument, All ofthe foregoing s
referred to in this Security Instrument as the “Property.” Borrower understands and agrees fial MBRS hﬁldﬁ only legal mle_‘m the interests
gramted by Bomrowsr in this Security Instroment, but, i necessary (o comuly with ﬁﬁaaxg oF CUSoMm, MERS (as numines ior Lex}dﬂr and
Tender’s successors and assigns) hag the right: to exercise any or s}l of those interests, inchuding, but not timited to, the right to foregioge

and sell the Property: and to take any action reguired of Lender fachuding, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ‘i‘h&; right to grant and coavey the
Property and that the Property is unencumberad, except for encumbranees of record. Borrower warrants and will defend generally the fitle to
the Property against all claims and demands, subject to any encumbrances of record.
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TS RECURITY INSTRUMENT combines nniform covenanis for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform secutity instrument covering real praperty.

UNIFORM COVENANTS. Bomrower and Lender sovenant and agree ss follows:

1. Payment of Principal, Interest, Eserow {ems, Frepayment Charges, ang Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrowsr
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Scouriy Instrument Fhﬂﬁ be made in
11.8. currency, However, if any check or other instrument recetved by Lender as paynent under the Note or ﬂ‘.!:ES Secunty Instrament 33
returned to Lender nnpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument bs
made in one or more of the following forms, as selecied by Lender: {a} cash; {b} monsy order; {C} certified g:-hﬁ::k, bank check, freasurer's
cheok or cashier’s check, provided any such check is drawn upon sn institution whose deposils are insurcd by a federal agency,
instrumextdality, or entity; or {4} Electronie Funds Transfer, |

Payroenis are deemed received by Leoder when received at the location designated in the Note or at such other locahon a8 may be
designaied by Lender in accordance with the notics provigions i Section 15, Lender may returs any payment or partial payment 1f the
pavinent or partial payments are insufficient to bring the Loan current. Lendder may acccpt any payment of partial paynsent ingufficiont to
bring the Lean current, without waiver of any tights bereunder or prejudics to i rights {0 refuse sgah payment ¢f partial payments in fhe
future. but Lender is not obligated to apply such payments at the e such payments are aocepled. M each Periodic Paymentis applisd ag of
its scheduled due date, then Lender seed not pay intercst on unapphied Rmds, Lender may hold such puapphied funds until Borrewer reaRes
payment to bring the Loan current. If Borrower does not do so within g reasonable period of ime, Lender shall exther apply a}mh {unds o
veturn them to Borrower. If not apphied carlier, such funds will bo applied to the outstanding principal balance under the Note ummdmt;eiy
cior ta foreciosure. No offset or claim which Borrower might have now or in the future sgainst Lender shall relieve Borrower fromumaking
the Note and this Security Instrument or performing the covenants and agrecments secured by this Security Instnoaent.

b

gaymﬁ:ﬂis gue ungder

2. Application of Paymenis or Proceeds. HExoept a8 otherwise described in this Section 4, all paymenis Iﬁﬂtﬁpiﬁd and ap;gﬂ:igd by
L ender shall be apphicd in the following order of priority: {3} interost due under the Nok; {b} prineipal due wnder the Note; {c} amounts dug
ander Section 3. Such payments ghall be applied o cach Periodic Payment in the arder in which # became due. Any FEmaimng AOURIS
shall be applicd fiest to late charges, sscond to any other amounts dus under this Securty Fostruenent, and then to reduce the principal
balance of the Note, | | |

If Lender receives a payment from Borrower for a delinguent Periodic Payrent winieh includes & sufficient araount fo pay sny late
charge due, the payment may be applied to the delinguent paywent and the late charge. U more than aie Pﬂnqdm Payment & cutstanding,
Lender may apply any payment received from Bormrower (o the repayment of the P&nﬁdm Payments 4, an@l i3 the extent tha:t.j f:_ach Dayment
can be paid in full. To the exient that any excess exists after the payment 18 aophed fo e ifuii pRyment of ane or mare Periodic Fayments,
such excess may be appHed to any late charges due. Voluntary prepayments shall be appliad first to any prepayment charges and then as

described i the Note, | | o o
Any spplication of payments, insurance procesds, or Miscellancous Froceeds o principal due under the Note shall not extend or

nosipone the due date, or change the amoun, of the Periogic Fayments,

1. Funds for Fscrow Items. Borrower shall nay to Lender on the day Penodic Payments are due under ﬂlﬂ Nmﬂ{uniii fhe Nf.:iti: ig pa_iid
in full. a sum {the “Funds™ to provide for peyment of amonnts due for: {a) taxes and assossmenis and other items wiich can attam puority
aver this Seotrity Instrumment 3¢ & lisa or encumbrance on the Property; (b} leasehold payments or ground rents o ﬂ‘m Property, it any;
(¢} premsivms for any and all lnsurance required by Lender nrder Secton 3 and {d}} Morigage Tosurance preniiums, 3f BNy, OF B0Y SUIS
payable by Borrewer to Lender in lieu of the payment of Mortgage Insurance proramms in RCCOrAANCe w_'ith the provisions of dection 10
Thess items are called “Fserow Items.” At ongination of at any fime during the term of the Loan, Lender ruay requure thal Commmunity
Association Dues, Fees, and Assessments, if anv, be escrewed by Bomrowet, and such dues, fees and assessments shall be an Emz::«:}w Etﬁiﬂ.
Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under ihis Bection, Bowrower shall pay Lender the ands t?r
Reerow Toms unless Lender waives Borower’s obligation 1o pay the Funds for any or all Escrow lteras, Lender may waive Borrower'g
obligation 1o pay to Lender Funds for any or all Escrow {tems at any time, Auny such waiver may only be in writing. In thg—:ﬁ svent of such
waiver, Borrower shall pay divecily, when and where payable, the amounts doc for any BsCrow Hems tor :whmh payment ot *P unds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts svidenoing such payment within such time penod as Lender may
require. Rorrower’s obligation o make such payments and o provide receipts shall for all PRIPOSSS be deeraed to be a covenant and
agreement contzined in this Security Instrument, as the phrase "covenant and agrecment’ {8 i:{sa&(i in Section 9. If Borrower 18 u::n;:hgaf:ed £
pay Escrow Tteme directly, pursnant 1o 3 wWarver, and Borrower fals o pay the amount due is}_r an Escrow Hem, Lender may exrgise g
rights under Section ¢ and pay such amount and Bomower shall then be obligated under Section 9 fo repay 1o ‘.‘Lezz&der any such amount.
Lender may revoke the waiver as to any or ali Escrow Hems af any fiwe dy a notice grven in accordance with Sechion 13 and, upon such
revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then reguired under dus Jection 3. | |

Lender may, ai any time, collect and hokd Funds in an amount (2} sufficiont to permit Lender o apply the Funds at the time spegz:ﬁed
nader RESPA, and (b} not to exceed the maximum amonnt a lender can reguire under RESPA. Lender shall estimate the amount of Funds

-------------

vy ey e, WL L L L EL EL WL BB EL LB WL WL LWL WL - R ‘1111111111111111111 Ll

T e e — T T L L L L L L oy ety i T e A T LALLM L LML L L L L L L L L L k- v
N AR "i,_"i.‘: > -'v.-'““:““:'““‘75“““qf aanben Bl e S et oliay & .,':.:“‘.-:-: TRIAEA U AN SRUSTTTIND ARSI ANY castddy DANRIN Sarmn i 'H&p:
A L R o S 1 W - ¥ T 4% oy Y B ™ ) e b ' L ooy BN R ANk ) I T T
ALABAMS - Sinole Family - Fannie Moo Mg WD LIy Ny EUniniy WD mase R 33
[ -
"y
!

08 e, - 30108



20160913000332960 09/13/2016 01:42:46 PM MORT 4/11

due on the basis of current data and reasonabie estimates of expenditures of futnre Escrow Items or otherwise in accordance with Applicabis
Law, - -
The Funds shall be held in an institution whose deposiis are ingured by a federal agency, instrumentality, or entity {including L@i}dﬂr, i
I ender is an mstitution whose deposits are 30 insured) or in any Federa! Home Loan Bank. Lender s%mii apply the Funds (o pay the Escrow
Tems o later than the time specified under RESPA. Londer shall not charge Borrower for holding and applying the Funds, anuuatly
analyzing the escrow account, or verifyving the Escrow Items, uniess Londer pays Borrower interest on iae Fonds and f}p;pfﬂrmsabif Law
pen;:;.i s Lender to make such 2 charge. Unless an agreement is made in wriling or Applicable Law reguires interest 1o be paid on the Funds,
Lender shall not be reguired 1o pay Borrower any inferest or earnings on the Funds. Bomrower and Lender can agros in wiiling, however,

o

that interest shall be paid on the Funds, Lender shall give to Borrower, without chargs, an anaual acoounting of the Funds as reguired by
RESPA, 1 . | |
I there is a vurpius of Fonds held in escrow, as defined under RESPA, Lender shall acoount (o Borrower for the excess ftnds
sccordance with RESPA. If there is 2 shortage of Funds beld in ssorow, s defined under RESPA, Leuder shail gsﬁfy }%mmwer as requircd
hy RESPA. and Borrower shall pav fo Lender the amouat necessary 1o make up the shorfage 1o acoordancs with RESFA, bu;t T Te R alal ¢
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily Bomrower s
required by RESPA, and Borrower shall pay to Lender the amount necessary {0 miske up the deficiency in accordance with RESPA, butin
no inore than 2 monthly paymenis. | _ \ o
Upon payment in il of all susms secured by this Security Instrument, Lender shail promptly refund to Borrower any Funds beld by

Lender.

4. Cherges; Liens, Borrower shall pay all faxes, assessments, charges, {ines, a-nd impasﬁtigms attzibuta?lﬁ {0 t}if:i pi‘ﬁ;}ﬁtﬁ?’ '-s.f,shmh cafa
attain priority over this Security Instrument, lesschold payments or ground rents on the Fropesty, i any, and Conypumty m;fs;m-zgtiﬂr; iugs,
Fees, and Asscssments, if any. To the extont that these itemg are Hsorow Hems, Borrower shall pay them in the magner provided i
Seotion 3. o | o
Borrower shall promptly discharge any bBen which has priority over this Secuxity Instrument unless Bormrowen {8} agrees | wWriing i
the payment of the obligation secured by the lien in a manner acceplable to Lender, but only s6 long as Borrower 18 periorming such
agresmaent; () contests the lien in good faith by, or defonds agarst axforcement of the lisn i, lega! proceedings witich in Lendder S opHHOT
operate to provent the enforcement of the Hen while thoge proceedings are Pﬁ!ldﬁ%gj but only uuti s-u»;;:h gmaa—:rﬁdmgﬁ are concluded; or
(¢} secures from the holder of the lien an agreement satisfactory to Lenderx slub-:.}rf:'il‘sn::;tmg the Ezjm to this Secunty Instrument, if Lender
determines that any pert of the Property is subject to a hen which can altam priondy over this Becurity Instrument, Lender maay give
Rorrower a noties identifying the Hen. Within 10 days of the date on which thal notics 15 given, Berrower shall satisfy the hen o taks gne
or more of the actions set forth above (n thig Section 4. |

Lender may require Borrower to pay a ous-time charge for a roal estale tax ver

connection with this Lean.

8. Property Insurance, Horrower shall keop the improvements now existing or }gtr;‘;aﬁgr ﬁ:fﬂﬁi;ed 0% the Property iras‘a.u}%d *ﬁgamat 088
by fire, hazards included within the tens “exionded coverage,™ and any olbor bazards inchuding, but nel lnited to, earthquakes and ﬂﬂﬂ:ﬂﬁg
for which Lender reguires insurance. This insurance shall be malntained in the amounts { includng deductibie levels) Eﬁd for the perixds that
Lender requires, What Lender requires pursuant 10 the preceding seniences ¢an ﬂh&pgg—: during the torm ::sf tl:;ﬁ Loaa. 1 Ne INGUTance Cartier
providing the insurance shall be chosen by Borrower subjoot 0 Lender's gt fo QIBRpProve Eﬂﬁﬂ'ﬂ%ﬁ}{ § ChOICE, Whiﬂh Fisﬁt ﬁﬁﬂﬂ Ao oe
exercised unreasonably, Lender may requive Bomower 1o pay, in connection with this Loan, cithet: (4] & one-lime charge ior flaod zone
Jetermination, cortification and fracking services; of (B) 8 one-tume ﬂhéﬁrgs for flood zone _de:ta;}:nmat:_qn and cﬂ;‘i&ﬁ;&tmn SETVICEs and
subssquent charges cach tine revcappings or stmilar changes ocour wiiich reasonably might affect such delermunation or s;ﬂmffisatiq;}.
Rorrower shall also be responsible for the payment of any fees imposed by e Foderal Brnergency Management Agency in comnection with
the review of any flood zone deferminstion resulting from an objection by Borrower. o o |

If Rorrower fails to maintain any of the coverages desoribed above, Lender may obfain msurance coverage, al Lender's option amd
Borrower’s expense. Lender is under no obligation to purchase any pﬁﬁicgim Iype OoF arnount o COVErage. 'I‘lmrﬁfare, such COVErage E}}.&E
cover Lender, but might or might not protect Borrower, Bomower's equaty a Lﬂ:m PI’QE%H}H, o the contents of the Froperty, agamst a;t*s}* ;fz.s_k,
hazard or Hability and might provide greater or lesser coverage than was previousiy iu effect. Boxrower acknowledges that the cost ot the
ingurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obianed. Any amounis dlEbﬁFﬁﬂﬁ
by Lender under this Soction 5 shall becorme sdditional debt of Booower sooured by this Security Instrament. These amounts shail bear
interest at the Note rate fromn the date of dishursement and shall be payable, with such inferest, upon nobice from Lender to Borrowes
requesting payment, 1_ B o o ) - o

All insurance policies required by Lender and renewals of such policies shell bs subject o gn-gzgj:df:r 5 right to disapprove sucl po icies,
shall include a standard mortzage clause, and shall name Leader as morigagee and/or as an addinional loss payee. Lender shall havo the
right to bold the policies and renewal certificates. If Lender reguires, Borrower ghall gmmpﬂg give to Lender i‘:}H receipis of pmd_pﬁa‘eﬁuu;ﬂﬁ
and renewal notices. IF Borrower obiains any form of insurance coverage, not otherwise required by Leader, tor damage to, oy destruchion
of the Property, such polivy shall inchude & standard mortgage clause and shati name Lender as mortgagee and/or as an additional loss

payes.

fication and/or reporting service nsed by Lender

-------------
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In the event of loss, Borrower shell give prompt notics to the insurance caerier and Londer Lender may make proof of loss :not mnade
nromptly by Borrowsr. Unloss Lender and Borrower olherwise agree in withng, any Insurance _';’31'{3::@@% whether or not th_e ua;de:a:lymg
insurance was reguired by Lender, shall be applied {o restorstion or vepair of the Property, it ihe restoration of FEPALr i3 :?:t:m}ﬂmmany
feasible and Lender’s security is not lessened. During such repair and restoration peried, Lender shall have the right fo held ;m:::_h. GUTEnce
procecds until Lender has had an opportunity to mspect such Property 1o onsure the work has bgen f‘ss}mpﬁatﬁd to Lenger's Es_?.t;sia:{nm,
provided that such inspection shall be underteken promptly, Lender may disburse proveeds for the repairs and restoration o a s_m_gﬁa
paymient of in a series of progress payments as the work is completed. Undess an agreement & made 1B Wihng or Applicable .E:*a'w roquires
interest to be paid on such insurance proceeds, Lender shall potbe required to pay Borrowss any mierest of carmings on such proceeds. Feeg
for public adjusters, or other third parties, retained by Borrower shali not be paid out of %hs INSUTANCS procesds and shall be t’hg sole
abligation of Borrower. I the restoration of ropalr is not econonueaily feasible or Lender's security would be Eﬂﬁ&ﬂl’i@di the DSUrAnes
proceeds shall be applied to the sums secured by this Securnily Instrumeny whether or not then due, with the excess, if any, paid o
Romower. Such insnrance procceds shall be spphied in the order provided for m Section 2. | |

If Borrower abandous the Property, Lender may file, nogotiate and sottle any avatlable msurance claim and related matiers. ¥ Borrower
does not respond within 30 days fo a notice from Lender that the ingurance carvier has offered to seltlo a claim, then Lender may negotiale
and settle the claim. The 30-day period will begin when the notice is given. In either event, or 1t Lender acqures the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3 Borrower's rights (o any insurance proceeds 1 an amount xot 1o exgeed the
arpounts unpaid uader the Note or this Secunty Instrumnent, and (B) any ﬁiﬁt;ﬁ:i‘ of Borrower's _raghts {other than e right to any _reﬁ;nd;f
pnearned prexmiums paid by Borrower) upder all insurance policies covenng the Froperty, insofar a3 such nghts are applicable o the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpawd mader the
Note or this Seourity Instrument, whethet or not then due.

& Occupaney. Borrower shall ocenpy, establish, and use the Property as Bomrower’s principal residence within Gk zia}rs aﬁer the
execution of this Security Instrument and shall continue to oeoupy the Property as Borrower’s principal resigenos for at least one yoar atter
the date of occupancy, unless Lender otherwise agreed in writing, which consent shall not be unreasonably withheld, or uniess extenuating
ciroumstances exist which are beyond Borrower's control,

7. Pregervation. Maintenance and Protectivn of the Property; Inspections. Borrower shall not destroy, damage of rnpanr the
Property, ailow the Fi‘@p@ﬁ.}* to deterioraie of comnmmt waste on the Property. v’tfhﬂfhﬁf OF NGt H:%ﬁﬂ:a::wﬂr_ is regiding in {he FI‘E}}PE-JE"C}?;TEEHT&}W&??
shall maintain the Property in order to prevent the Property from detenorating of Cf:ﬂafﬂaiﬂiﬂg i vakue due to s condilion. Uinless HI_ &
determined pursuant to Section 5 that repair of restoration is not sconomically feastbie, Borrowss 33};33.}_1 promptly repair the Property i1
damaged to avoid further deterioration or damage. I nsueanes of condemnation praceeds are paid m ﬂﬁﬂﬂ%ﬂtﬁﬂ{i with damage o, or the
taking of, the Property, Borrower shall be responsible {of repaixing or rosionng the Fropetty only if Lender has reieased procesds foy sm::h
purposes. Lender may disburse procesds for the repairs and restoration i a single paymont 07 i1 3 §e5ies of progress payments as tf}*ag-: wmfk
is completed. If the wnsurance or condemnation proceeds 1o not s*.;fﬁm enti to repair or restore the Froperty, Bomower 18 not rehieved of
Romower's obligation for the completion of such repair or restoration. - -

Lender or its agent may make reasonable cptries upon and inspoctivns of the Property. i nt has‘mamﬁmbia cause, Lender may mspect
the intericor of the improvements on the Property. Lender shall give Borrowser notice at the time of ox poorto such an Interior wspecuon

specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ghall be in default ¥, during the Loan application process, SOnOWeT OF any persens of
cntitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, mislcading, or maccurate

‘aformation or statements to Lender {or falled fo provide Lender with material information) in copnection with the Loan. Material

representations include, but are not limited to, representations conceming BOrmower's ootupaney of the Property as Borrower’s principal
residence,

2 Protection of Lender’s Interest in the Property med Rights Under Qs Seourity Instrgment 1? fa} Bﬁar;mﬁwm niis o pﬁrﬂ"ﬁrﬁn Ei'.’:ﬁ
covenants and agreements contained in this Security Instrument, (b) there js a legal procecding 'E.}ia'ﬁ, might mgmﬁmaﬁﬂ}f affect Lender's
interest in the Property and/or rights under this Secunity Instrument (such as 2 prg&aad:mg in bankruptey, probate, for cmldmn;}anm OF
forfeiture, for enforcement of a Hen which may atlam priority over this Securtly Instrument or {0 enf@;sﬁr laws or re:gula::iqn;}, oF
(¢} Borrower has abandoned the Property, then Lender may do and pay for wiatever is reasopabie or BpPIOpn ate to profect Lender’s mterest
i the Property and rights under this Security Iustrument, including protecting and/or asgessing the value of the }?g’ﬁgmrt}:, ane:i. seouring
and/or repairing the Property. Lender’s acHons can include, but are not iimited to: (&} paying any smma Eﬂi‘:ﬂl“?"d by a e wh;;:-h 31&& ?ﬁﬂl‘%ﬁ}
over this Security Instrament; (b) appearing in court; and {¢) paying reasenable aftorneys’ iees {0 profect iis inlerest i the Property 3@1&1» oF
rights under this Security Instrument, inchuding s secured position i & bankrapicy pmwﬂdmg.*ﬂssurm g the Property includes, butis not
fimited to, entering the Property to make repairs, change looks, replace or board up doors and windows, dram water froxen pipes, ﬂlmme&a_ﬂ
hnilding or other code vielations or dangerous conditions, and have utilifics tumed on or oif, Ai'{hmgh Lﬁndﬁr may take action under s
Section 9, Lender docs not have to do so and is not nader any duty or obligation to do so. Itis agreed that Lender incurs no hality for not

caking any or all actions authorized under fhis Section 9.

- .—-—.—-—-—-—-—-—-—-—-—-—-—-—-i‘q.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.-.H.I.F R RN

S TN 0 L A .
R

[ T B R ; ppepegepnp—p————— WA B ROR R OR R RN R OR R R R R R RN R R LR Rl u“ - L
“h AR e Y, AN AN

%y
-m R el W W W oy i 2 e b R A L . ]
- LIRS NT il MERS R Y N
™

o ML L B B B BN B B B B R N ER

T T T T T T T T - e

ALABAMS
LIRS et

., i WS SR N DT R RN SL R D Sl
ARG MAATATOOEIS NS0 LN LINAT IR

N ]
L "

) " -rlll'i -y
. t . ol
AR - QIHAY

03, Ine, - 329

-
3
-
» .
&
s F,
S

o
e

by ' o
§ Fad ol
o .,5'“\’.:_“"' W
Mo

" LA LA RS AR L e L LN
-



20160913000332960 09/13/2016 01:42:46 PM MORT 6/11

Any amongis disbursed by Lender under this Section ® shall become additional debt of Borrower secured by this Securtly Instrument,
These mmounts shall bear interest o the Note rate from the date of disbarsement and shall be payable, with such interest, upon notice frong
Lender to Borrower requesting payment.

If this Security Justowment is on a leasshold, Borrower shall comply with slt the provisions ol the lease. Borrower shall not sugvendsy
the leaschold estate and inforests hersin conveyed of terminate or cancel the pround lease. Borrower shall not, without the express writien
consent of Lender, alter or amend the ground lease, I Borrower acquires fee e to the Propenty, the leasehold and the fee title shiall not

merge unfess Lender sgrees to the merger in wiling,

14, Mortgape Insarance, IF Lender required Mortgage Insurance as & condion of rmaking the Loan, Borrower shall pay the prermiums
requiired 1o maintain the Mortgage Toswance n effect. I for any reason, the Morigage Insurance coversge required by Lender ceases to be
available from the morigage insurer that previously provided such insurance and Borrower was reguired to make separately designated
payvinenis toward the premiums for Morigage Insurance, Somower ghall pay the premiums requived fo obtain coverage substantially
sauivalent to the Morigage Insurance previcusily in ¢ifect, at & cost substantially equivalent to the cost to Borrower of the Mortgage
fnsurance previously in effect, from an alfernale mortgage msurer sciccted by Lender, If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continge to pay to Lender the amount of the separately designated pavments that wers due wien
the insurance coverage ceased to be in effect. Lender will accept, use and retam these payments ag a non-refundable loss reserve o ieu of
Marteage Togurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender
shall not be required to pay Borrower any interest 07 carnings on such loss reserve. Lender can uo longsr require logs reserve payments if
Mortgage Fasurance coverage {in the amount and for the period that Lender requires) provided by an msurer selected by Lender again
hecomes available, is obtained, and Lender requires separately designated payroends toward the premiums for Morigage Insurance. i
Lender reguived Mortgage Insuranoe as a condition of makang the Loan and Borrower was requived to make scparately designated payments
toward the preraiums for Mortgage Insurance, Botrowsr shall pay the premiuras required o maintam Mortgage Insurance i effect, or to
nrovide a non-refundable loss reserve, until Lender’s requirement for Morigage fnsurance ends in accordance wiath any writien agroement
hetween Borrower and Lender providing for such tenmination or until termination 1 required by Applicable Law. Nothing i ths Sechion 16

affects Rorrower’s obligation fo pay inferest at the rate provided in the Naote.

Mortgage Jnsuranes reimburses Lender (or any entity that purchases the Note) tor cortsin losses it may incur if Borrower does nof repay
the Loan as agreed. Borrower 18 not 3 parly o the Morigage Insurance,

Mortgape insurers evaluate their total risk on all such insurance in force from time to e, and may onter into agreements with other
partics that share or modify their risk, orreduce losses. These agrecments are On iwms and conditiong that are satisfactory 1o the mor{gage
wisnrer and the other party {or parties) to these agreernenis. These agreements raay roquire the mortgage insurer o make payments using any
source of funds that the motsage lnsurer may have available (which may inchude funds ohlarned from Morlgage freurance promiums),

As a recult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entify, or any afliliate of
any of the foregoing, raay recetve {divectly or indirectly) amounts that denve from {or omght be characterized as) 2 portion of Borrower's
payments for Morigage Insurance, 1n exchange for sharing or modilying the mortgage msurer’s sk, or reducing losses, {fsuch agreement
provides that an affiliate of Lender takes 3 share of the insurer’s risk i exchange for a share of the preminms paid to the insurer, the

arrangement 18 often termed “captive reiusurance.” Further:

(2} Any such agreements will ast affect the amounts thal Borrower has agreed to pay for Mortgage Insurands, or any gther
¢erms of the Loan, Such sgrecruents will not increase the smenat Borrower will owe for Morigage Insurancs, and they will not
entitie Borrower to any refung,

(b Anv such agreements will not sffect the rights Borrewer has — i sany - with respect to the Morfgage fnsurance under the
Homeswners Protection Act of 1998 av any other Isw. These rights way inchude the right te recelve certain disclosures, {0 regoest
and ohiain cancellation of the Morigape Insurance, o have the Mortgage Insurance terminated sutomatically, andior {0 recsive &
refund of any Mertgage Insurance prominms that were wnearsed at the mme of such capceilafion or ferminsiion.

11, Assipmment of Miscellaneows Proceeds; Forfeldure. All Miscellansous Procoeds are hereby assigned 1o and shall be pad to

Lenger.
If the Propetty is damaged, such Miscellaneous Procseds shall be applied fo rectoration of repair of the Property, if the restoration o
repair is sconomically feasible and Lender’s securily 18 not lessened, Drring such repair and restoration period, Lender shall have the right
i held quch Miseelianeous Proceeds until Lender has bad an opporiunity to inspect such Property to ensure the work has been compleied to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorstion in & single
ichursement of {0 a serics of progress payments as the work is completed. Unlegs an agroement i3 made i writing or Appheable Law
requires intereat to be paid on such Miscellaneous Proceeds, Lender shall notbe required 0 pay Borrower any iulerest oF Sarmings on such
Miscellansous Proceeds, I fhe resioration or repair is not sconomisally feasible or Lender’s security would be fessened, the Miscellaneous

Proceeds shall be applied to the sums secured by this Secunity Instumend, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of & total taling, destruction, o loss in value of the Property, the Masceliansous Proceeds shall be applicd to the suums
secured by this Security Instrument, whsther or not then due, with the oxcess, if any, pad 0 Borrower,

In the event of a partial tnking, destruction, or lose in value of the Property in wich the fair macket vahue of the Property immediately
before the partial taking, destraction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
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immediately before the partial taking, destruction, or Ioss in value, unless Borrower and Lenger a}th;ﬁmise agree in m*gﬁtingt the sums 3@@1‘&:&
fy thie Security Instrument shall be reduced by the amount of the Miscellaneous Procesds muyltipied by the ia}iﬂwmg frac:t;ﬁn: {a} the total
amoennt of the sums secured immediately before the partisl faking, destruction, or loss i value divided by (b} the far market value of the
Property immediately before the partial talang, destruction, or losg i vahae, Any balance Shﬁiii be pad to Bomdwer, | o
In the cvent of a partial taking, destruction, or loss in vaiue of the Properiy o which the fair ma;jkﬂt mi*uﬁ: of the Froperty 1111?!1&&1&?&:.[}’
before the partial taking, destruction, ot loss in valug is less than the smount ol the sums se‘;@urefi unmediately betore the partal ta}zzmg,
destruction, or loss in value, uniess Borrower and Lender otherwise agree 1n wiiling, the Misceliangous Proceeds shall be apphied o the
sums seoured by this Security Instument whether or not the sums are then due. | o o
i the Property ie abandoned by Borrowes, or if] after notice by Lender 1o Borrower that the Opposing Party {(as defimed 1 the nexd
sentence) offers to make an sward to settle a claim for damages, Borrower fiils to respond (o Lender withis 30 dnys after the date the notics
is piven, Lender is authorized to collect and apply the Misceilansous Procseds cither to restoration of repay of the }‘mps:ﬁ;y or {0 ¢he summs
secured by this Security Instrument, whether or not then due, "Oppostog Party” means the third party that owes Borrower Miscellaneous
Pracesds or the party against whom Borrower has 2 nght of schion 1w regard fo Mi&@ﬂﬁiﬂﬁﬁ:ﬁm Froceads. - | N
Borrower shall be i defanlt if any action or proceeding, whether civil or criminal, 16 begun that, m Lender's jl%dg{ﬂﬂﬂii could result n
foxfeiture of the Property or other material impaimment of Lender’s intorest m the Proparty or rights under this Secunily Iﬂﬁtﬁmﬂﬁfiﬁc
Borrower can onre such a default and, if acceleration has sccurred, reinstate as providad in Section 17, by causing the action of pmmﬂdmig
to be dismissed with 2 ruling that, in Lender’s judgment, preciudes forfeitnee of tue Propesty of other Iﬂﬁtﬂfiﬁ]l tpaient af }&ﬂﬂﬁi"ﬁ
interest iu the Property or rights under this Security Instrument. The proceeds of any gzwarcé or olaim for damages that are attributable 1o the
impairmernt of Lender's interest in the Property are hereby assigned and shall be paid o Lender. - | o
All Miscellaneons Procesds that arve rot applied to restoration or repatr of the Property shall be apphed m the arder provided for o
Section 2.

13. Borvower Not Released; Forboarance By Lender Mot & Walver, Extension of the time for payment of madification of
smortization of the sums secured by this Scourity Instrinent granted by Lender to Borrower oF any Succeasor in interest of Botrower shall
not operaie o release the lability of Borrower or any Successors i Interest of Borrower, Lender shall not be {Fﬁquar&d e COMIIEnce
proceedings against any Successor in Inferest of Borrower or to refuise i extend thne for payment o atherwise modify am&-rglza!,ﬁgﬁ ofthe
sums secured by this Security Instrument by reason of any demand mmade by the original Borrower or any SUCCSSSors in Irai.&{&st {Sf
Borrower, Any forbearance by Lender in excrcising auny right or romedy inclnding, without E.Hmmtmz% Lender’s acceptance »;ﬁf payments
frorn third persons, ontities or Successors in Interest of Borrower of i amonnts iess than the sroount then due, shall not be & watver of of
nreclude the exercise of any right or remedy.

| §3. Jeint and Several Liab@lity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees dat Bormower's
obligations and Hability shall be joint and several. However, any Borrower wh Co-gigna this Securily IIEEEIE_lmﬂIiE hut does not emm;utﬁ .ﬂ'ii-:
Note {2 “co-signer™): {a) is co-cigning this Security Instrument only to morgage, grant and convey the CO-SIgNET S mferest in ﬂ;@ Prapety
under the ferms of this Scourity Instrument; {b) is not personally ﬂi}iig&tﬁd to pay the sums secuved by this Secunty lrns;‘.runwnt; and
(v} agrees that Lender and any other Borrower can agree io cxtond, modify, forbear or make any accomunadations with regard to the tems
of this Security Instrument or the Note without! the co-signer s consent. | o o *
Suhject io the provisions of Section 18, any Successor in Interest of Borrawer who assumss Borrower's ﬂhﬂigﬁ‘t}i}nﬁ unddey th.ts Seenrity
Instrument in writing, and is approved by Lender, shall obiain all of Borrower’s rights and benefits under this Secunty {natrument,
Borrower shall not be rejeased from Borrower’s obligations and Hability under this Security Instmment miﬁ:s:s Lender agrees to such Tﬁi&-‘?ﬁﬁ
in writing., The covenants and agreements of this Securily hstrument shall bind {except as provided in Section 20} and benefut the

successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees {or %ﬂi‘?iﬁﬁﬁqpﬁl’fi}mﬂﬁd 1kt ﬁﬂl’}ﬁﬂﬂﬁ‘tri on with Em:mﬂfvar*ﬁ A E f?{ the purpose of
protecting Lender’s inferest in the Property and nghts vnder this Security Instrument, includmg, 'huE 1t E;nut@dﬂ 1o, atiomeys | fﬂﬁ;ﬁ, p‘mp;i”t}f
inapection and valuation fecs, In regurd to any other foes, the absence of express authority m thus Securdy Inst;mnmi 10 chzirgp 8 SPECiiic
fee 1o Borrower shall not be construed as 8 prohibition on the charging of such fee. Lender may not charge fees tnatare sxprossly prahibited

g this Security Instnument or by Applicable Law. |

& ﬂ?f ngcf;:g 13 subject to a Igw ﬂ:&jﬁcﬁ sete maxinmn loan charges, and that ‘Ziaw i3 figalty int@prated so that the mterest or s}'i:h%z oan
charges collected or to be collecied in connection with the Loan E}Kﬁ:ﬁiﬂﬂ {he permmitted linits, then: {2) any sz}ah foan ﬁhaajge 51}&:31 be rie;uu@§§
by the arnount necessary to reduce the charge to the peromitted Hit; and {b) any sums already collecied from Eﬁ:mwer @}r;ugh exceedie
permitied Hmits will be refimded to Borrower, Lender may choeose fo make this rﬁf&:ﬂd by reducing the principal owed under the E@tﬁ aor bm
making & dirsct payment to Borrower, If & rofund reduces pm::mpaif tha rf?,ﬁummﬂ wiil be Hﬁatﬁii as 4 partial prepayment ws:ﬁm ki am
srepayment charge {whether or not a propayment charge s pmw:dﬁd for undex the Note). Borrower's acceplance {31f Any sutsh‘r@ﬁmd made
by direct payment to Borrower will constitute a waiver of any right of action Borrewes might have arising out of such overcharge.

15, Notices. All notices given by Bomower or Londer in connection with this Securify Instrament must be witting, Ay natiee tg
Rotrower ip connection with this Security Instrument shall be deemed 1o have been givento Borrower when mailed by ‘ﬁrgi i‘.‘iiéﬂﬁ:&% s o
when actually delivered to Borrower’s notice address if sent by other means. Nodice to any one Borrower shall ;c:z«-ss,stimm nﬂ‘t:ma to all
Borrowers unless Applicablc Law expressly roquires otherwise. The notice address shiall be the Property Address unless Borrower ks
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Jesignated a substitute notics address by notice o Lender, Bomrowsr shall promptly notify Lender of Bomower’s change of address. If
Lender specifies a procedure for reporiing Borrower's change of address, then Borower shall only report 4 change of addross througi that
specified procedure, There may be only one designaied nofice address under thig Seounty nsinumnent al agy one e, Agy notice fo Lﬂn;d@r
shall be siven by delivering it or by mailing #t by firsf class wail to Lender’s address stated herein uniess Lender bas desgnated another
address by notice to Borrower, Any notice in connection with this Secunty Instrument shall not be deemed to have been given 1o Lender
watil actually received by Lender. If any notice requived by this Security Insirnrsent is also required wuder Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement pnder this Secunty Iustrurnent,

16, Governdng Law; Severability; Rules of Construction. This Secunty Instm;mﬁntrs}mi% be governed by foderai law and thlﬁ law of
the jurisdiction in which the Property is located. All nights and obligations ’c-ﬁn}:m;ied i t.hss ?ﬁﬁ:ﬂiﬂ'}i Instrument are subject {0 any
requirements and limitations of Applicable Law. Applicable Law might explicilly or imphicitly allow the parties 1o agree by conract or i
might be silent, but such silence shall not be construed as a prohibition agalast agreement by condract, In the event that any provision of
clause of this Security Instrument or the Note conflicts with pplicable Law, such conflict shall not affect other provisions ot tus SeCurty
Instroment or the Nole which can be given effect without the conflicting provision, ) _

Az used in this Security Instrument: {&} words of the masculine gender shall mean and include corresponding nenter words of words of
the fominine gender: (b words in the singular shall mean and include the phiral and vice versa; and (o) the word "rnay ™ gives sole discretion

without goy obligation {o take any action.
17. Borrower's Copy. Barrower shall be given one copy of the Note and of thig Security Instrument,

{8, Transfer of the Properiy or 2 Bensficial Interest in Borrower, As used in this Section 13, fEnt&r;-st i the }-.‘im_pﬂrﬁ.y” IMCANS JNY
fegal or beneficial interest in the Property, inchadiag, but not Rmited to, those beneticial iﬂt{‘f‘;i’_ﬁﬁiﬂ transferred 1 8 bond for deed, Sonlract 1o
deed, installment safes contract or escrow agreement, the lntent of which is the fransfer of title by Boerower at a futwre date io 2 purchaser.

If all or anv part of the Property or any Inferest in the Property is sold or tranafemred {or if Bogrower © not & natural person and &
heneficial interest in Rorrower is sold or transferrad} withowt Lender’s prior written conserd, Lender may require rnmediate payment i fui"
of all sums secured by this Securily Instrument. However, this option shall not be exsrciged by Lender it such exercise 15 probrbited by
Applicable Law. | | | o

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a poriod of not less than _3&
Javs from the daie the notice is given in accordance with Section 13 within which Borrower must pay ali sums secugedd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may tnvoke any remedies permited by this
Security Tnstmment without further notice or demand on Borrower,

19, Borrower’s Right o Reduviste After Acceleration. If Borrower meets cortam conditions, Borower shgll have the right to have
enforcement of this Security Instrument discontinned al sy tine poor to the ;arhaat of: () Bive days betore sale GE the P;ﬂpﬁﬂy pursuant {o
any power of sale contained in this Security Instrument; (b} such ofher par%mi A% Appﬁmaﬁ?ia {aw mg}ﬁ? specify for the tetmination of
Borrower’s tight to reinstate; or (¢} eniry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: {8} pays
Lender all sums which then would be due under this Security Instnument and the Note as i no acceleration had cccwared; {(b) cures any
defanii of any other covenants or agreements; {0} pays all expenses mounred in snforeng s Security Instrument; tnloding, but n:jt }mat&:ﬁ
to, reascnable sitorneye’ foes, property mspection and valuation fees, and other fees tncurred [or the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and {d} takes such action as Lender raay reasonably require o assuce that Leonder's
interest in the Properly and rights under this Sccurity Instruvaent, and Barrower’s obhligation to pay the sume secured by this Secunty
fusiroment, shall continue unchanged. Lender may rogquire that Borrowey pay such reinstaloment SUNS 87d SXPERSEs in O0C OF MOTe of the
following fornas, as selscted by Lender: (3} cash; (b) money order; (¢} cortified check, bank chack, freasurer’s check or caghiers i}"ﬂﬁzﬂk}
provided any such check 1v drawn upon an institution whose deposis are msured by a fﬁdﬁﬁ’a_i AGCHCY, msimmﬂntal}ty or entdy; or
() Blectronic Funds Transfer. Upon reinstateroent by Borrower, fhis Secuxity Insirment and obligations secured hereby shall remIE fully
effective as i no acceleration had cccurred. However, this right to reinstate shall xot apply in the case of acceleration under Section I8,

o

26, Sale of Note; Change of Loaa Servicer; Neotice of Grievance, The Noto or a partial interest m the Note {together with this
Seeurity Instrument) can be sold one or more Himes withowl pricr notice to Borrower. A sale might resulfin g change in the entily (known a8
the “Loan Servicer™s that collects Periodic Fayments due under the Note and this Seourity Instroraent and performs other moxigage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mare changes ot the Loan
Servicer nnrelated to a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given waften tdtice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other intonmation REEFA
requires in connection with a notice of ransfer of servicing. Hihe Mol 18 soid and thereatier the Loan is serviced by a Loan Servicer other
than the purchaser of the Mote, the morigage loan servicing obligations to Borrower will remiai with the Loan Servicer of be transterred o
s successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purc‘hmer;

Neither Borrower nor Lender may coninence, join, or be joined to any judicial action {as either an individual litigant or the rasraber of
a ¢lass) that arizes fron the other party’s actions pursuant fo this Secunty Instrument or that alieges }hat 'ths?: giﬂ'lgr party hag breached any

of, or any duty owed by reason of, this Security Tnstrusnent, until such Borrower or Lender has notified the other party {with such

DIOVISION _ , nen : or Hh such
notice given in compliance with the requirements of Section 13} of such alfeged breach and afforded the other party hereto a reasonadic
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perind after the giving of such notice 1 take corrective action. I Applicable Law provides a time peniod which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purpoeses of this paragraph. The notics of acceleration aﬁs":i
appaortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bommower pursaant to Section 18 shall
be deemed to satisfy the notice and opportamity to take corrective action provisions of this Section 28,

3%, Hazardons Substances. As used in this Sectivn 21: {8} “Hazardous Substances™ are those substances defined as loxic or hazardﬂ‘-;;s
substances, pollutants, or wastes by Environmental Law and the following substances: gasolme, kerusene, other fammable or toxic
petroleum products, toxie pesticides and herbicides, volatile solvents, ma.tr?ﬁais contaming asb@stﬁg or formidehyde, gn:i racdhoactive
materials; (b} “Environmenial Law” means federal laws and laws of the jurisdiction where the Property i Iocated that relate to health, satoty
or epvironspental protection; (¢ “Bavirenmental Cleanup” inchudes any response action, remedial action, of rexnoval achion, as df_ﬁmad in
Snvironmental Law; and {d) an “Eavirommental Condition™ means a condition that can causs, contribute o, or otherwise iigger an
Environmental Cleanup. _

Rorrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substanoss, or threaten (o release
any Hazardous Substances, on or in the Property. Borrower shaill nol do, nor atlow anyone cise {0 do, anything affecting the Property
{«} that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or {5} which, ﬁua to the presence, use, of
release of s Hazardous Subsiance, creates a condition that adversely affects the value of the Property, The preceding two sentences shall not
apply to the presence, use, o storage on the Property of small guanhitics of Hacardous Substances that arc genetally recogmeed 1o be
apprapriate 1o normal residential uses and to maintenance of the Property (inchuding, but oot hineted o, hazardous substances i cousumer
Brodnets), _ | | ) |

Rorrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsmit or other action by any
governmental or rogulatory agency or private party invoiving the Property and any Hazardous Substance of Envirommental Law of which
Borrower has actual knowledge, (b} any Envircnmental Condition, including but not hunited to, any sprilag, leaking, ﬂl&ﬁé‘i&l‘gﬂi refease O
threat of release of anv Hazardous Substance, and (¢} any condition caused by the prosence, use or release of 2 Hazardous substance mfhmh
adversely affocts the value of the Property. If Borrower earns, or is notified by any governmental or reguialory apihoniy, or any pnvaie
party, that any removal or other remediation of any Hazardous Substance affecting fhe Proporty s necessary, dorrower shall provaptly take
all necessary remedial acticns in accordance with Envirenmendal Law. Nothing herein shall create any ohligation on Lender for an

Eavirormental Cleanup.

KON-UNIFORM COVENANTS. Borrower and Lender further covenaut and agree as follows:

32, Acceleration: Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower’s breach of any
covenant or agreemend in this Security Instrumend (bul ot prior to acceleration uader Section 18 uniess Applicable Law provides
stherwise). The notice shall specify: (8) the defsult; (b} the action required to oure the defaul; {c) a date, not legs than 3U days frgm
the date the notice is glven to Borrower, by whick the default must be cured; and (4} that faniure o cure the defauit on or before the
date spocified in the netice may resuit in accelerstion of the sums secured by this Security Instrument and sale of the Property. The
sotice shall further inform Borrower of the right fo reinstate afier soecleration and the right {o bring s conel action to assext the
aep-cxistence of & defanlt or any ether defonse of Borrower to seecleration and sale. I the defanlt is not cured on o E}iﬁfﬂrﬂ fhe date
specified in the notice, Lender at i option may require immediate payment in fall of ali suins secured by this Securidy instrument
withoot further demand and may fnvoke the pewer of sale and sny other remedies permifted by Applicable Law. Lﬂﬁiﬁ%ﬂ‘ shall be
entitled to collect a8 expenses incurred in pursving the remedies provided im this Sectivn 23, fucinding, but not fimited fo,
reasonable aitorneys® fees and costs of Hille evidenge, _ t

¥f Lender invokes the pewer of sale, Lender shall pive 2 copy of a notics to Borrewer in the manaer provided in Section I,
Lewnder shall publish the notice of sale nuce 2 week for three consecutive weeks in 3 newspsper published in SHELBY County,
Alshama, and theveunon shall sell the Property to the bighest bidder a¢ public auction af the froat deor of the ;G{m nty Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or i3 ﬂgsngmﬁ:e WMAY pﬂn'ﬂfhﬁﬁﬂ
the Property & any sale. Borrower covenants aud agrees that the proceeds of the sale shall be applied in thfi fgﬂﬁwafng prgdes: {3} {e
ail expenses of the sale, inchuding, but not Hmited to, reasonable atorneys’ fees; (b} to ali swms secured by this Security Instiument;

and (¢} any excess $o the person or persens legally entitied o 38

33, Relesse. Upon payvinent of all sums secured by this Security Instrament, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only i the fec s paidio s
third party for services rondered and the charging of the fee is permitted under Applicable Law,

34, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of ourtesy and dower m the
Froperty,
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LOT 15, ACCORDING TO THE SURVEY OF PAR
ROOK 7. PAGE 44, IN THE PROBATE OFFICE OF SHELEY COUN ﬁﬁ ALABAMA.

P Filed and Recorded
()

Ay TR Official Public Records

.'s' //1_[ -y Judge James W. Fuhrmeister, Probate Judge,
) /-' ’ 'Ij' County Clerk
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