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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21, Cenain rules regarding the usage of words used in this document are also provided in Seclion 15.

{A) "Security Instrument’ means this document, which is dated August 18, 2016, tegether with ali Riders o
this dacument,

(B) "Borrower”is LEA MARIE STEPLETON, SINGLE WOMAN AND FAITH ROSE BRUCE, SINGLE WOMAN,

Borrower is lhe mortgagor under this Secunty Instrument.

Q) "MERS" Is Morfgage Electronic Registration Syslems, Inc. MERS is a separate corporation that is acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Delaware, and bas an address and telephone number of P.O, Box 20286,

Fhint, Mi 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is FirstBank.

Lenderis a Bank, prganized and existing
under the laws of Tennessee.

Lender’s address is 318 Seaboard Lane, Suite 205, Franklin, TN 37067,

{E) "Note"” means the promissory note signed by Borrower and dated Auqust 16, 2018, Thie Note slates
that Borrower owes Lender ONE HUNDREDR FOURTEEN THOUSAND EIGHT HUNDRED EIGHTY AND NO/Moo* "
.**lﬁ'ﬁ*iiiil‘ﬂﬁl'ﬂi##ﬁiii-ﬂI'iiﬂ'ﬂl'llli'.iI"i'll"l'llHllillllltﬂﬂ“arﬁiuls* 3114*EEG‘{]H }
plus inlerest. Borrower has promised to pay this debt in regular Periodic Paymenls and to pay the debt in full not later
than Soptember 1, 2046,

(F) "Property” means the property that is described below under the heading “Transfer of Righls in the Property.”

(G} "Loan” means the debt evidenced by the Naote, plus Interest, late charges dus under the Note, and all sums due under
this Security Instrument, plus interest,
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(H) "Riders” means all Riders to this Security Instrument that are execuled by Borrawer, The following Riders are to be

executed by Borrower [check box as applicable}:
{1} Adjustzhle Rate Rider [ Condominium Rider (X} Flanned Unit Development Rider

.| Other(s} [specify]
20160907000324740 09/07/2016 03:15:08 PM MORTCORR
2/11

(1} “Applicable Law" means all controlling applicable federal, state and local stalules, regulations, ordinances and admin-
istrative rules and orders {lhat have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{J} "Communily Association Dues, Fees, and Assessments” means 2l dues, fees, assessments and other chiarges that
are imposed on Barrower or the Property by a condominium association, homeowners assotiation or similar organization,
(K) *Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by check, dratt, or
similar paper instrumant, which is initiated through an electronic terminal, telephonic insirument, computer, or magnetic
{ape so as to order, instnict, or autharize a financial institution to debit or credit an account. Such term includes, bl is not
limited to, point-of-sale transfers, automated teller machine transaclions, transfers initiated by telephone, wire transfers,
and automaled clearinghcuse transfers.

(L) "Escrow items” means those items that are deseribed in Section 3.

(M) "Miscellaneous Praceeds” means any compensation, settlement, award of damages, of proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or desiruciion
of, the Property; {il) condemnation or gther taking of all or any part of the Property; {iii) conveyance in lleu of condemnation;
ar {iv) misrepresentalions of, or omissicns as g, the value and/or condition of the Propery.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Laan.

(O} "Periadic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(11} any amounts under Section 3 of this Secunly instrument,

(P} “RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 el seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
ot regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers (o all requirements
and restrictians that are imposed in regard to a “federally refated morntgage loan” even if the Loan does not quailily as a
“federally related mprgage iban” under RESPA,

{Q) “Secretary” means the Secretary of the United Stales Depatiment of Housing and Urban Development ar his designee.,
{R} “Successorin [ntergst of Barrower” means any party that has taken title ta the Praperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Secwrity Instrument secures to Lender: (i} tha repayment of the Loan, and all renewals, extenslons and maodifications
of the Nole; and (i) the performance of Borrower's covenants and agreements under this Secunty Instrurnent and the
Naote, For this purpose, Borrower imevocably morigages, grants and conveys to MERS {solely as nominee for Lender and

|.ender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following described
oroperty jocated inthe County pf SHELBY

[Type of Recording Jurisdiction] iNamu of Recording Jurlsdiclion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 13-5-13-4-006-027.000

which currently has the address of 140 Hidden Creek Cv, Petham,
[Street} [City]
Alabama 35124 (‘Property Address™:
{Zip Cede)

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, appurtenarnces,
and fixtures now or hereafter a part of lhe property. All replacemenis and addilions shall also he covered by this Secunty
Instrurnent, All of the foreqoing is referred 1o in this Security Instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has he right; to exercise any or
all of those interests, inchiding, but not imited to, the right to foreclose and sell the Property, and to take any action required
of Lender including, but not imited to, releasing and cangeling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby canveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances af record,
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Borrower warrants and will defend generally the title to the Property against ail claims and demands, stibject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combhines unifonn covenants for national use and non-unifoar covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tlems, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Nole and lale charges due under the Note, Berrower shall alse pay funds
far Escrow items pursuant to Section 3. Payments due under the Note and this Securily Instrument shalt be made in 1.5,
currency. However, if any check or other instrument! received by Lender as payment under the Note or this Secunty Insiru-
ment is returned {oc Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; {b) money order,
(c) cenified check, bank checek, treasurer's check or cashier's check, provided any such check Is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 14. Lender may retum any
payment ar partial payment if the payment or partial paymenis are insufficient to bnng the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such paymenis
at the time such payments are accepled, If each Periodic Payment is applied a5 of its scheduled due dale, then Lender
need not pay inferast on unapplied funds. Lender may hold such unapplied funds untd Bomrower makes payment to bring
ihe Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either apply such funds or
return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal balance undar the Nole
immediately prior to foreclosure, No ofiset or claim which Borrower might have now or in the future agalast Lender shall
reliove Borrower from making payments due under the Note and this Securnily instrument or performing the covenants and
agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymaents accepted
and applied by Lender shall be applied in the foliowing crder of priority:

First, to the Mertgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly montgage insurance premiums;

Second, o any taxas, spetial assessmeanis, leasehald payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirned;

Third, to interest due under the Note;

Fourth, 1o amortization of the principad of the Nolg, and,

Fifik, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceads to principal due under the Note shail
nol extend or posipone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow items. Borrower shali pay to Lender on the day Periodic Payments are due under the Naote,
until the Note is paid in full, a sum (the “Funds’} to provide for payment of amounts due for: (a) taxes and assessments and
other ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Preperty; (b) leasehcld
payments or ground renls on the Propeny, if any; {c) premiumms for any and all insurance required by Lender ynder Section
5: and {d) Mortgage Insumnce pramiums o be pald by Lender to the Secretaty or the monthly charge by the Secrelary
instead of the manthly Morigage Insurance premiums. These items are called "Escrow ltems.” At ongination or at any time
duning the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrawed by Borrower, and such dues, fees and assessments shall be an Escrow ltern. Borrower shall promptly furnish to
Lender alt notices of amounts to be paid under this Seclion. Borrawer shiall pay Lender the Funds for Escrow ltems uniess
| ender waives Bormmower's obligation o pay the Funds for 2ny or all Escrow Hems. Lender may walve Borrower's obligation

“to pay to Lender Funds for any or alt Escrow itermns at any $me. Any such waiver may only be inweiting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow erns far which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish {o Lender receipts evidencing such payment within
such lime pericd as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securly lnstrument, as the phrase “eovenant and
agreement” is used in Section 3. If Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amoun! and
Borrower shall then be obligated under Section 9 to repay lo Lender any such amount. Lender may revoke the waiver as lo
any or all Escrow llems at any ime by a nofice given in accordance with Seclion 14 and, apon such revocation, Sorrower
shall pay io Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to agpply the Funds at
{he fime specified under RESPA, and (b) nol to excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of expendilures of fufure
Escrow ltems or glherwise in accordance wilh Applicable Law.

The Funds shail ke held in an institulion whose deposils are insured by a federal agency, instrurmentality, or entity
{including Lender, if Lender is aninstitution whose depaslis are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds 1o pay the Escraw Items rio later than the time specified under RESPA. Lender shall not charge Borrower
[ar holding and appiying the Funds, annuatly analyzing the escrow account, of venlying the Escrow ftems, unless Lender
pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in wriling or Applicabie Law requires inlerest to be pald on the Funds, Lender shall not be reguired to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shali be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

F ;f'il ?
ALABAMA -~ Singte Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3001 1/01 ; “% iE
Modifiod for FHA 972014 {HUD Handbook 4000.1) tnitials e
Ellie Mae, inc. Page 3 of B ALEFHAISDE Q316

ALEDEED (CLE)
GENMERZ016 1111 AM FST

20160907000324740 09/07/2016 03:15:08 PM MORTCORR 3/11



20160907000324740 09/07/2016 03:15:08 PM MORTCORR

4/11

20160818000296750 0B/18/28016 12:41:28 PM MORT 4/11 LOAN #: 651-0089046
ifthereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funas in aceardance with RESPA, I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay {o Lender the amount necessary ta make up the shoriage
in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as

defined under RESPA, Lander shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 10 make up the deficlency in accordance wilh RESPA, but in no more than 12 monthiy payments,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Securty Insirument, leasehold payments or ground rents on the Property, if
any, and Community Associalion Dues, Faes, and Assessments, if any. To the extent that these items are Estrow llems,
Borrower shatl pay them in the manner pravided in Section 3.

Borrawer shall prampliy discharge any lien which has priority over this Security Instrument uniess Borrower: {a) agrees
tn wniting {0 the payment of the obligaticn secured by the lien in a manner acceptable 1o Lender, but only so lorg as Bor-
rower 15 performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operale to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement salisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propery is subject to
a llen which can aliain pricrity over this Security Instrument, Lender may give Borrower a notice idenkifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the aclions set forth
above in this Seclicn 4,

5. Praperty Insurance. Borrower shall keep the improvemeants now existing or hereafter erected on the Praperty
nsured against loss by fire, hazards includad within the lerm "extended coverage,” and any ather hazards including, but
not lirmited o, earthquakes and fiocds, for which Lender requires insurange. This insurance shall be maintained in the
amounts (including deductible lavels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shali be chosen
by Herrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonabiy.
Lender may require Borrower (o pay, in conneclicn with this Loan, either: {a) a one-time charge for Hood zone delermina-
fion, cerification and {racking services,; of (b) a one-time charge for fiood Zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonahly might afiect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federat Emergency Manage-
ment Agency in conneclion with lhe review of any llocd zone delermination resulting from an objection by Borrower.

If Horrower falls to maintain any of the coverages described above, Lender may abtain insurance coverage, at Lander's
nption andl Borrower's expense. Lender is under no cbligation to purchase any padicular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property,
or the contents of the Property, against any risk, hazard or liability and mighi provide greater or lesser coverage {han
was previously in effect. Borrower acknowledges that the cost of the insurance coveraqe so abtained might significantly
exceed the cost of insurance thal Bormower could have obtzined. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shal bear interest al the
Note rale fram the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Altinsurance policies required by Lender and renewals of such palicies shail be subiect ta Lender's right to disapprove
such policies, shall include a standard morigage clause, and shaill name Lender as mongagee andior as additionat loss
payee. Lender shall have the righ! {o hold the policies and renewal certificates, If Lender requires, Borrawer shall promptly
give {0 Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverane, not
othervise required by Lender, for damage o, or destruction of, the Froperty, such policy shall include a slandard mortgange
clause and shall name Lender as morgagee andfor as an additional loss payes,

In the event of loss, Borrower shall give prompt netice to the insurance carmer and Lender, Lendar may make proof

of loss If not mace promplly by Borrower, Unless Lender and Borrower otherwise agree in wiiling, any insurance pro-

teeds, whether ar not the underlying insurance was reqguired by Lender, shail be applied to restaration or repair of the
Mropearty, if the restoration or repair is economically feasible and Lender's security s not lessened. During such repair
and restoration period, Lender shall have the right to held such Insurance proceeds uniil Lender has had an opportunity
lo inspect such Properly 1o ensure the work has been compleled te Lender's satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or in
a senes of progress paymenls as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eaimings on such proceeds. Fees for public adjusters, or other third padies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bormower, If the restoralion or repair is not economically
feasible or Lender’'s security would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrurnent, whether ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may lile, negotiate and settle any available insurance claim and related
matters, if Bormower does not respond within 30 days o a notice from Lender that the insurance carmrier has offered to setlie
a claim, then Lender may negoliate and seltle the claim. The 30-day period will begin when the nolice is given. In either
avent, orif Lender acquires the Propary under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not (o exceed the amounts unpald under the Note or this Security Instru-
ment, and {b) any other of Borrawer's rights (other than the right to any refund of unearmed premiums paid by Borrower)
under all insurance policies covering the Progerly, insofar as such rights are applicable to the coverage of the Property.

Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
ar this Secunty Instrument, whether or not then due.
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6, Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Securily Instrument and shall continue to cccupy the Property as Bommower's principal
residence for at least ona year after the date of ascupancy, unless Lender deterriines that this requirerment shall cause
urdue hardship for the Borrower or unless aexlenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspegtions. Borrower shall not destroy, damage
or impair the Property, alow the Property to deteriorale or commit waste on the Property. Barower shall malnlain the Prop-
grty in order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is delerminad
pursuant to Seglion 5 that repair or restoration ts not economically feasible, Borrower shall prompliy repair the Property
it darnaged te aveid further deterioration or damage. If insurance or condemnation proceeds are patd in connection with
damage to the Propery, Borrower shak be responsible for repalring or restoring the Froperty only if Lentier has releasad
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wark is completed, If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not refieved of Batrower's abligation for the completion of such repair or restoration.

If condemnation procaeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebiedness under the Note and this Securily [nstrumenl, first to any delingquent amounts, and then
o payment of principal, Any application of the proceads o the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such paymenis,

Lender or ils agent may make reasanable enltries upon and inspeclions of the Properiy. If it has reasonable cause,
Lender rnay inspect the interior of the improvements on the Property. Lender shall give Borrower notice af the timea of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrowet shall be in default i, during the Loan applicaticn process, Barrower oF
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily false,
misteading, or inaccurate information or statements to Lender (or faited to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borower's
occupancy of the Property as Borrower's prncipal residence.

9, Protection of Lender's interest in the Proparty and Rights Under this Security instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Sesunly Instrument, (D) there is a legal proceeding that
might significantly affect Lender’s interest in the Progery and/or rights under this Security Instrumnent (such as a proceeding
in bankruptcy, probale, for condemnation or forfeiture, for enforcement of & lien which may allain priornity over this Secunty
Instrument or to enforce laws or regulations}, or {(c) Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Inslrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s aclions
can include, but are not imited {o: (&) paying any sums secured by a lien which has priority aver this Secunty Instrument,
(b) appearing in court;, and (c) paying reasonable altormeys' fees 1o protect its interest in the Property and/or nghts under
this Sacurity Instrument, Including #s secured position in a bankrupley proceeding. Securing the Property includes, but is
not imitert {0, enlering the Property to make repairs, change locks, replzce or board up doors and windows, drain waler
from pipes, eliminate building or other cade violations or dangerous conditions, and have utllities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lander incurs no liabilily for not taking any or ali aclions aulhorized under this Seclion &,

Any amounts disbursed by Lender under this Section 8 shall became additional debt of Borrower secured by this
Security instrument, These amounts shiall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nolice {from Lender 1o Borrower requesting payiment.

If this Securily instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the [easehold estate and inlerests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the express written consent of Lender, alier or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold and the fee lile shall not merge unless Lender agrees (o the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Proceeds are hereby assigned {o and

shall be paid o Lender.

7 i the Property s damaged, such Miscellaneois Proceeds shall be applied to restoration or repair of the Property, if

the restoration or repair is econamically feasible and Lender's securily is not lessened. During such repair and reslora-
tion period, Lender shall have the right to hold such Miscellaneous Progeeds untit Lendar has had an apportunity 1o
inspect such Properiy to ensure the work has been compleled to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration In a singie disbursement or in & series of
prograss payments as fhe work is completed, Untess an agreement is made In writing aor Applicable Law raquires infer-
est tp be paid on such Miscellaneous Proceeds, Lender shall not he required o pay Borrower any interast or eamings
on such Miscelianeous Proceeds. If the restoration or repair is not econamicaily leasible or Lender's security would be
lessenad, the Miscellangous Proceads shall be applied to the sums secured by this Secunty insirument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanieous Proceeds shall be applied in the order pravided
for In Section 2.

In thie event of a tolal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
{0 {the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower.

In the event of a padial aking, destruction, or loss in value of the Property in which the fair markel value of the Prop-
erty immedialely before the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the
Miscellaneous FProceeds mulliplied by the foliowing fraction: (@} the toial amount of the sums secured immediaiely before
the parlial \aking, destruction, or [oss in value divided by (b) the fair market value of the Property immediately befora the
partial taking, destruction, or loss in value, Any balance shall be paid ta Borrowar.

in the event of a partial taking, destruclicn, or loss in value of the Property in which the fair market value of the Praperty
immediately before the pariial taking, destruclion, or loss in value is less than the amount of the sums securad 72%32
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helore the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in wriling, the Miscal-
ianeaus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Froperly is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Parly (as delined
iti the next sentence) affers to make an award o selile a claim for damages, Barrower falls to respond to Lender within
30 days afier Ihe dale the notice is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either o
restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Pary” means the third party that owes Borrower Miscellaneous Proceeds or the party against whermn Barrower has a
right of action in regard to Miscellaneaus Proceeds.

Barrower shall be in default if any action or proceeding, whelher civil or crimina), is begun thal, in Lender's judgment,
could resultin forfeiture of the Property or other malerial impairment of Lender's inlarest in the Praperty or nights under this
Securily instrument. Berrower can cure such a default and, if acceleration has occurred, relnstate as provided in Section
18, by causing the action or proceading to be dismissed wilh a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material inpairment of Lender's interest in the Property or righls under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's Interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied in the order
provided for I Seclion 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the ime for payment or medifica-
on of amoriization of the sums secured by this Secusty Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inlerest of Borrower. Lender
shali not be reguired to commence proceedings against any Successor in Interest of Borrawer or to refuse to extend time
for payment or othervise modify amorizatlion of the sums secured by this Secusity Instrument by reason of any demand
made by the original Bomower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limiation, Lender’s aceepiance of payments from third perscns, entilies or Successorns
in interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the exercise of
any right or remedy.

12, Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatisns and Habllify shall be joint and several, Howevet, sny Borrower who co-signs this Secunty
Inslrument but does not execute the Note {a “co-signes™): {a} is co-signing this Security Instrument only o modgage,
grant and convey the co-signer's interest in the Property under the terms of this Security lastrumaent; (b} iz not personaby
obligated to pay {he sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrawer can
agree o extend, madify, forbear or make any accommedations with retiard 1o the terms of this Secunty Instrament or the
Note without the co-signer's consent.

Subjest to the provisicns of Section 17, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrumant in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefils
under this Security instrument. Barrower shall not be released from Barrower's cbligations and liability under this Secunty
Instrument unless Lender agrees 1o such release in writing. The covenanis and agreements of this Security instrument
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's defaull,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrument, including, but not
lienited to, attarmeys’ fees, property Inspection and valuation fees. Lender may collect {ees and charges authotized by the
Secrefary, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that lhe inter-
gst ar other loan charges collected or to be collected b connection with the Loan exceed the permifted Emits, then:
(2} any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitied lirnit; and
(b} any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Boreower. Lender may
chopse to make this refund by reducing the principal owed under the Nole ar by making a direct payment 1o Bormwer. If
a refund reduces principal, the reduction will be treated as & partial prepayment with no changes In the due dale orin the

- Umonthly paymant amaunt unless the Note holder agreas in wriling to those changes. Borrower's acceptances of any such
refund made by direct payment to Borrower wilt constilute a waiver of any right of activn Borrower might have arising out
of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing.
Any nolice to Borrower in cannection with this Security Instrument shal be deemed 1o have been given (o Borrower when
malled ty first class mail or when actually delivered to Borrower's nodice address if sent by other means. Notice to any one
Borrower shall constitute notlice to afl Borrowers unless Applicable Law expressly requires otherwise. The nolice address
shall he the Properly Address unless Bormwer has designated 3 substiiute nolice address by notice {o Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shali only report a change of addrass through that specified procedure. There may be
only one designated notice address under this Securly Instrument st any one time, Any notice to Lender shall be given
by delivering it or by mailing it by first class mail o Lender's address stated herein unless Lender has designated another
address by nolice to Borower. Any aatice in connection with this Security Instrument shall not be deemed to have been
given to Lender uniil actually received by Lender. If any notice required by this Security instrument is also required under
Applicabie Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this Security Instrument.

15, Governing Law; Severability; Rulas of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is localed. All righls and obligations contained in this Security
Instrument are subject tp any requirements and limitalions of Applicable Law. Applicable Law might explicilly or implicitly
allow the parties ta agree by coniract or K might ke sient, but such sitence shall not be construed as a prohibition against
agreernent by contract. In the event that any provision or clause of this Segurity Insirument or the Note conflicts with

Applicable Law, such conflict shall not affect olher provisions of this Secunty Instrument or the Note which can be given
effect without the confiicting provision,
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As used in this Secunty instrument: {2) words of the masculine gender shaill mean and include comresponding neutar
words or words of the feminine gender; {b) waords in the singular shalt mean and include the plural and vice varsa; and
() the ward "may” gives sole discretion without any obligation to take any action,

18. Borrawer’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrumaent,

17. Transfer of the Properly ar a Beneficial Interest in Borrower, As used in this Section 17, "Interest in the
Properly” means any legal or beneficial interest in the Property, including, but nol limited to, these heneficiat interests
transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at 2 future date to a purchaser.

If alf or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in {ull of all sums secured by this Security instrument. However, this optian shail not be exercised by
Lender If such exercise is prohibited by Applicable Law.

If L.ender exercises this option, Lender shall give Barrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand oa Barrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets cerfain conditions, Borrower shall have
the right to reinstalement of a mentgage. Those conditions are that Borrower, (a) pays Lender all sums which then would
he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c} pays ali expenses incurred in enforcing this Secunty Instrument, inciuding, but not imiled
io, reasonable atlorneys’ fees, properny inspection and valuation fees, and other fees incurred for the purpuse of protect-
Ing Lender’s interest in the Property and rights under this Security Instrument; and {d) {akes such action as L.ender may
reasonably require to assure that Lender's interest in the Property and rights under this Secunty Inslrument, angd Bor-
rower's obligation o pay the sums secured by this Security Instrument, shail continue unchanged. However, Lender is not
raquired to reinstade i () Lender has accepted relnstatement afier the commencament of foreclosure proceedings within
two years immediately preceding the commencement of a current forectosure proceedings; (i} reinstatement will precluce
foreclosure on different grounds in the future, or {ii) reinstatement will advarsely afiect the prionty of the lien created by
this Securily Instrument. Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of
the fotlowing forms, as selected by Lender: (a} cash; {b) money order; {c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check Is drawn upan an institution whose depaosiis are insured by a federal agency,
instrumentality or entity; ar {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as il no acceleration had occumed, However, this nght to reinstate
shall not apply in the case of acceleration under Segtion 7.

18. Sale of Note; Change of Loan Servicer; Natice of Grievance, The Note or a partial interest in the Note {together
with this Security Instrumant] can be sold one or mare times withaut prior nelice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer) that collects Periodic Payments due under the Note and this Secunty instrument
and performs olher mortgage Ioan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Sesvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given wrilten notice of the change which will state the name and address ofthe new Loan Servicer,
the address to which payments should be made and any other infarmation RESPA requires in cannectian with a notice of
transfer of servicing. |f the Note is sold and thereafter the Loan is serviced by a Loan Sesvicer other than the purchaser of
the Nole, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to & suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Modgage Insurance reimburses Lender {(or
any entity that purchases the Nole) for certain losses it may Incur if Borower does nol repay the Lean as agreed. Bor-
rower acknowledqges and agrees that the Borrower is not a third party beneficiary to the contract of insurznce between
the Secretary and Lender, nor is Borrower entilled to enforce any agreement between Lender and the Secretary, uniess

expiicilly autharized 1o do so by Applicable Law.
21, Hozardous Substances, As Used in this Section 21; {3) "Hazardous Substances” are thosa substances defined
as toxic or hazardous substances, pallutants, or wastes by Environmental Law and the folfowing substances: gasaline,
kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals con-
laining asbestos or formakiehyde, and radioactive malerials; (b) "Envirenmental Law™ means federal laws and laws of
lhe iurisdiction where the Properly is ocaled that relate lo health, safety or environmental protection; (£) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Cnvironmentzl Condition” means a condilion that can cause, contrbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tha prasence, use, disposal, storage, or release of any Mazardous Substances, or
threaten to release any Mazardous Substances, on or in the Propery. Bormower shall nol do, nor allow anyone else to do,
anything affecting the Propery {a) that is in violation of any Environmental Law, (b) which creales an Environmental Condi-
tion, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creales a condition that adverssely affects
the value of the Property, The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
smzll gquantiies of Hazardous Substances that are generally recognized to be appropriale to nonmal rasidential uses and
to maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrawer shall promptly give Lender written notice of (a) any investigation, claiim, demand, lawsuit or other action by
any gavernmental or regulatory agensy or privale party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledqge, (b) any Environmental Candition, including but not limited 1o, any
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lgarns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardaus Substance affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in
accordance with Environmental Law. Nothing herain shall create any obligation on Lender for an Environmenial (lea E
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24. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as Emited by regulations issued by the Secretary, in the case of payment defzulls,
require immediale payment in full of all sums secured by this Security Instrurnent if:
() Borrower defaulis by failing to pay in full any monthly payment required by this Secunty Instrument priorto or
oh the due dale of the next monthly payment, or
(i} Borrower defaults by failing, for a pericd of thirty days, to perform any ¢ther obligations confained in this Secunty
Instrument.
(b} Sate Without Credit Approval. Lender shall, if permitied by applicable law (including Sectlion 341(d) of the
Garn~St. Garmain Depesilory Institutions Act of 1982, 12 11.5.C. 17013-3{d)}) and with the prior approval of the Sec-
refary, require immediale payment in full of all sums secured by this Security Instrument if;
) Al or part of the Properly, or a beneficial interest in a trust owning ali or part of the Properly, is sold or olhenwvise
transferred (other than by devise or descent), and
(i} The Property is not occugled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee doas 50 occupy the Property but his or her credit has not been approved in accordance wilh the require-
menls of the Secratary.
{c) NoWaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender doas not waive ils rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, {o require immediate payment In full and foreclose if not pald. This Secunly
Instrument does not aulhorize acceleration or foreclosure if not pemitted by requiations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Securily Instrument and the Nole are not determined to
ke aeligible for insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at its
cption, require immediate payment in full of all sums secured by this Security instrument. A written statement of any
zuthorized agent of the Secretary datad subsequent to 60 days {rom the date hereof, declining (o insure this Secunty
Instrument and the Note, shall be desmed conclusive proof of such ineligibility. Notwithstanding the foregeing, this
option may not be exercised by Lender when the unavailabilty of insurance is solely due to Lender's failure to remil
& mortgage insurance premium {0 the Secretary,

I.OAN #:; 651-0088046

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditianally assigns and transfers to Lender ali the renis and revenues of the
Property. Borrower authorizes Lender or Lender's pgents to collect the renls and revenues and hereby directs each tenant
of {the Propesty (o pay the rents to Lender or Lendar's agents. However, pricr to Lender's nolice to Borrower of Borower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues
of the Property as frustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
rnent and not an assignment for additional secunty anly,

If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shail be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's writlen demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
|.ender fram exercising &5 rights under this Seclion 23.

Lender shal not be required lo emtar upon, take control of or maintain the Property hefare ar alier giving nolice of breach
to Borrower, However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or walve any defaudt or invalidale any other right or remedy of Lender. This assignment of rents of the
Property shall lerminale when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required

{o'cure the defauit; {c) a date, not tess than 30 days from the date the notice is given to Borrawer, by which the

default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
{further inform Borrower of the right to reinstate after acceleration and the right to bring & court action o assert
the non-existence of a defauil or any other defense of Borrower to acceleration and sale. ¥ the default is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in fuil
of alf sums securad by this Security Instrument without further demand and may invoke the power of sale and
any ather remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providad in this Section 24, including, but not fimited to, reasonable attarneys’ {ees and
tosts of titie evidence,

If Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14. Lender shall publish the notice of sale once a week for threa consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shail sefl the
Property to the highest bidder at public auction at the [ront door of the County Courthouse of this County. Lender
shall deliver ta the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appligd in the foi-
lowing order: (3) {0 all expenses of the sale, including, but not limited 1o, reasonable attorneys’ fees; (o) Lo all
sums secured by this Security Insirument; and {c} any excess 1o the person or persons legally entitied to it

if the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of s5ale provided in the
Single Family Mortgage Foreclosure Act of 1994 {"Act”} (12 LLS.C. 3751 el seq.} by requesting a foreclosure

commissioner designated under the Act to commence foreclosure and to selt the Property as provided ir;ﬁ?;
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights oltherwise available to a Lender

wnder this Section 24 or applicable law,

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instru-
ment. Barrower shail pay any recordalion costs. Lender may charge Borrower a fee for releasing this Security Instrurnant,
but only if the fee is paild to a third party for services rentlered and the charging of the fee is permitted under Applicable Law.

26. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all righls of cuntesy
and dower in the Propemnty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider executed by Borrower and recarded with (L

20160907000324740 09/07/2016 03:15:08 PM MORTCORR
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FAITH ROSE BRUCE DATE
State of ALABAMA )
County of SHELBY

said county and in sald state, herehy certify that LEA MARIE STEPLETON AND FAITH ROSE BRUCE, whose
name(s) is/are signed to the foregoing conveyance, and who isfara known to me, acknowiedged before me
that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/

her/thelr act on the day the same boars date,

On this 16th day of AUGUST, 2016, |, d jfgjwﬁﬁe QE'H..L { /i E ,a Notary Pubiic in and for

Given under my hand and seal of office this 16th day of AUGUST, 2016.
: -,_*.-_éi'E?L:JiFE%*L":._-'.,.-._,I
e ‘ ;‘ - A N L
Frid e g BT ’f.; =4+ :Natary Pubile |
RN TR

" 'F,, -=--'i=:"i_;’f*,.,‘- ?":T A e -t'-'j-. 'h ;*: -:}: " My Cﬂmmlﬁﬁiﬂn Expi I'ES: -
. el T v e

Lender: FirstBank
NVLS ID: 472433
Loan Originator: Jason Lees

NMLS 1D: 214015
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED LUNIT DEVELOPMENT RIDER is made this t6th day of
August, 2016, and is incorporated into and shall be deemed to amand ana

supplement the Munﬁage, Deed of Trust or Security Deed ("Security Instrument”) of the

same date given by the undersigned ("Borrower"} ta secure Borrower's Note {"Note"; (o
FirstBank

("Lender"} of the same date and covering the Property described in the Security instru-

ment and located at;
140 Hidden Creek Cv
Pelham, AL 35124.

The Property Address is a part of a planned unit development ("PUD") known as
Hidden Creek

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title (o common
areas and facilities), acting as ruslee for the homeowners, maintains, with a gener-
ally acceptad insurance carrier, a "master” or "blankel’ policy insuring the property
located in the PUD, including all improvements now existing or hereafter erected
on the mongaged premises, and such policy is satisfactory 10 Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended cover-
age,” and loss by flond, o the extent reguired by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium instaliments
for hazard insurance on the Property, and o

(i} Borrower's obligation under Paragraph 5 of this Security instrument 1o maintain

" “'hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance

coverage and of any loss occurring from a hazard. in the event of a distribution of

hazard insurance proceeds in lieu of restoratlion or repair following a loss to the

Properly or ta common areas and facilities of the PUD, any proceeds payabie (o

Borrower are hereby assigned and shall be paid to Lender for application to the

sums secured by this Security Instrument, with any excess paid to the entity legally

entitied thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legat
instruments creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay themt. Ang amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Barrower
and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payabie, with interest, upon
notice from Lender to Borrower requesting payment.
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11/11
/ LOAN #: 651-0089046

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions
contained in this PUD Rider.

i AL . Jede
{Mﬁ"k bd\. {J'L{\ 1% ’E\B{:C {_i,%j{:}j’r\- _ 3 - \o ~(s(Seal)

“LEA MARIE STEPLETON T DATE
ity Poss, P bl
% = (o ~tb (Seal)
FAITH ROSE BRUCE 7 DATE
i Filed and Recorded
s ){;‘?;‘- Official Public Records
e \‘.- Judge James W. Fuhrmeister, Probate Judge,
: '1‘,' County Clerk
£ Shelby County, AL
% 09/07/2016 03:15:08 PM

&% $46.00 CHERRY
TLAIRANT 20160907000324740 M“‘:"%
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