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Definitions. Words used in multiple sections of this document are defined below and other words ave definedin
Sections 3, 11, 13, 18, 20 and 21. Certain roles regarding the usage of words used in this document are also provided m
Sectiom 16,
(A) “Security fnsirument” means this document, which is dated Seplember 1, 2018, together with all Riders to tins
gocument.
(B} “Borrower” is Bric A Lund and Teng G Lund, bushand and wife;. Borrower is the mortgagor under thus
Security Instrument.
(Y “Lender” is Wells Fargo Bank, M.A.. Lender is a corporation organized and exasting under the laws of Uniled
States of America. Lender's address is 101 North Phillips Avenue, Sioux Falls, SD 57104, Lender ts the morigagee
ander this Security Instromnent.

(I} “Note” means the promissory nots signed by Borrower and dated September 1, 2016, The Note siates that
Rorrower owes Lender six hundred seven thousand four bundred thirty-two and §0/100 Dollars (1.8, $6U7 432.04)
nlus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in fiili not

{ater than Oetober |, 20486,

{E} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus mierest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders ave
to be executed by Borrower [choek box as applicabie]:

Adjustable Bate Ridey 1 Condormgnnmm Rider : 1 Second Home Rider
Balloon Rider < Planned Unit Development Rider {0 1-4 Famuly Rider
VA Rader [ Biweekly Payment Kider 3 (ther{s) {specify]

() “dpplicadle Law” means all controlling applicable federal, state and local statuies, regulations, ordimanges and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial

OPINIGNER,

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF TH
HEREIN DERURIBED PROPERYTY.
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(0} “Compupity Association Dues, Fees, and Assessmenis ™ means a1l dues, fees, assesmments anfi qﬂzer Qh%ﬁ'ﬁ;@ﬁ
that are imposed on Borrower or the Property by 2 condominium associabion, homeowners associaiion or gimilar
orgamization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction m%gfmsaiﬁd by check, draf,
or similar papsr instrument, which s initisted through an electronio ternnnal, ﬁ:ﬁiﬁphﬂm; iastrument, s?mpuﬁ:ﬁrg )4
magnetic tape so as lo order, instruct, or suthorize a financial institation fo debif or credit an account. Such term
includes, bt is not Hmited to, point-oftsale transfers, automated toller machine iransactions, fransfsrs wiifiated by
telephone, wire ansfers, and avtomated clearingbouse transters,

(W} “Escrow Hems” means those tlerns that are desenibed in Section 3.

(1} “Miscellansons Proceeds” means any compensation, setiloment, award of dﬁﬂlﬂgﬁﬁ, OF Em@ej@ﬁs paid by any
third party {other than insurance proceeds paid mader the coverages degeribed in Section 5} for; (1} damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {11} conveyance in
lien of condemanation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender againgt the nonpayroent of, or detauit on, the Loan,

(M} “Periodic Payvment” means the regularly scheduled amount due for (i) principal and interest undey the Note,
phus (i) sny amounts under Section 3 of this Securty lnstrument,

() “RESP4 " means the Real Bstate Settlement Procedures Act {12 U.S.C. Section 2681 et seq.) and 15
implementing regulation, Regulation X (12 C.ER. Part 1824), as they mught be amended from time fo time, or
any additional or successor legislation or regulation that governs the smme subject matter. As used in ths Security
Instriment, RESPA refers to all requivernents and restrictions that are tmposed in regard to 3 "federally related
morigage loan” even if the Loan does not qualify as a "federally related mortgage loan” under RESFA,

(P “Successor in fnterest of Borrower ™ means any party that has taken filie to the Property, whether or not that
party has sssumed Borrower's obligations under the Note and/or this sSecurnity instrument,

Transfor of Rights in the Property, This Security [nstrument secures to Lender: (i) the repayment of the Loan,
and st renewals, extensions and modifications of the Note; and (if) the performance of Borrower's covenants and
agreements under this Scourity Instrument and the Note, For this purpose, Bomrower irrevocahly morigages, grants
and conveys to Lender, with power of sale, the following described property located in the County {iype of Recording

Jurisdiction] of Shelby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Nomber: 1300312001 004000 which currently has the address of 1009 Mountain Trace [Streed]
BIRMINGHAM [City], Alabama 35242 [Zip Code] ("Property Address™)

TOGETHER WITH all the improvementis now or hereafier erected on the property, and all casemends, apputienances,
and fixtures now or heveafter a part of the property. All replacements and additions shall alse be covered by thus
Security Inatrument, All of the foregoing is referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of ma:z:?rd,
Borrower warrants and will defond penerally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitite a wniform seourity instrument covenng real property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Lharges. Rorrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
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late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Fayments gue
snder the Note and this Security Tostrument shail be made in U8, currency, However, if any check or other mgtrument
received by Lender as payment under the Note or this Security Instrument 15 returned o Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and tus Security Instrament be made in ong OF MOTS
of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certifted check, bank check, treasurer's
check or cashicr's check, provided any such check {s drawn upon an institation whose deposits are insured by & federal
agency, instrumentality, or entity; or {¢) Electrome Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender m accordance with the notice provisions in Section 15, Lender may return any
sayinent or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial pavment insufficient to bring the Loan current, without waiver of any rights hersunder
or prejudics to its rights 1o refuse such payment or partial payments m the future, but Lender 18 not ohhgated to apply
such payments at the time such paymenis gre accepled. If each Periodic Payment is apphied as ot 1is scheduled dus
date, then Lender need not pay intorest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes pavment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or retum them to Borrower. If not apphed earlier, such fiunds will be applied the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mught fave now
or in the future against Lender ghall releve Borrower from making payments dus under the Note and this Seourity
instrument or performing the covenants and agreements secured by this Secunty instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1n this dechon &, all payments accepted
and applied by Lender shall be applied in the following order of prierity: {2} interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3, Such payments shall be applied to each Peniodic Payment in

the order in which it became due. Auy remaining amounts shall be gpplied first to late charges, second to any other
amousnts due under this Security Instrument, snd then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Pavment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the exient that, cach payment can be paid m full. To the extent thal any excess sxists after
the pavment is applied to the full payment of one or more Periodic Payments, such execess may be applied to oy lale
charges due. Voluntary prepayments shall be applied first {o any prepayment charges and then as described n the MNote.
Any application of payments, insurance procesds, or Misesllaneous Proceeds o principal due under the Note shall not
extend or postpons the due date, or change the amount, of the Peniodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Punds™} to provide for payment of amounts due for: {a) taxes and agsessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; {¢} premiums for any and all insurance reguired by Lendey
under Section 5; and (d) Mortgage Insurance prenxiums, if any, or any sums payable by Borrower to Lender m licu

of the paviment of Mortgage Insarance prominms in sccordance with the provisions of Sechion 14, These items are
called "Escrow Ttems.” Al origination or at any time during the term of the Loan, Lender may require that Conmunity
Association Dues, Fees, and Ascessments, if any, be escrowed by Borrower, and such dues, fees and asseasments shall
he an Bscrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds
for any or all Fecrow [tems. Lender may waive Borrower's obligation {0 pay to Lender Funds for any or all Bsorow
Items af any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay dirgctly,
when and where payable, the amounts dus for any Bscrow Items for which payment of Fands has been warved by

{ ender and, if Lender requires, shall furnish to Lender receipts evidencing such payresnt within such time period ag
Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall tor all purposes be
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deemed io be 8 covenant and agreement contained in this Secueity Instrument, a3 the phrase "covenant and agrecment”
{s used in Section 9. If Borrower is obligated o pay Bscrow Items directly, pursuant fo a waiver, and Borrower fals

to pay the smount due for an Escrow Item, Lender may exercise s rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such smount, Lender may revoke the WaIVET
as to any or all Escrow Hems at any time by & notice given in accordance with Section 15 ang, upon such revocation,
Horrower shall pay to Lender all Funds, and in sach amounts, that are then required under thas Soction 3.

Lender may, at any time, collect and hold Funds in an amount (o) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to sxceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures of future

Bscrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eniiy
(mchuding Lendes, if Lender is an mustitution whose deposits are 8o insured) or i any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the Hime spesified under RESPA. Lender shiall not
sharze Borrower for holding and applying the Funds, annually analyzing the escrow account, of verfying fhe Lacrow
ftems, unless Lender pavs Rorrower interest on the Funds and Apphicable Law permite Lender to make such 2 charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree i wriling,
however, that interest shall be paid on the Funds, Lender shall give to Rorrower, without charge, an annual accounting
of the Funds ag required by RESFA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. i there is a shortage of Funds held in egorow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in sccordance with RESFA, but in no more than 12 monthly payments. If thers s a deficiency of Funds held
in escrow, 53 defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay o

{ ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payrRents.

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promipily refiind o Borrower any
Funds held by Lender,

&, Charges; Liens. Borrower shall pay all texes, assessments, charges, fings, and impositions attributable to the
Property which can aitain priority over this Security Instrurnent, leasghoid paymentds of around rents on the Property, if
any, and Community Association Dueg, Fees, and Assessments, it any. 1o the extent that these tems are Escrow liems,
Borcower shall pay them in the manner provided i Section 2.

Rorrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (@}
apress in writing to the payvment of the obligation seoured by the Hen in a manner scceptable fo Lender, but only 50
long as Borrower ig performing such agreement; (b} contests the lien in good faith by, or defends agaimst enforcement
of the Hen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen while those
nroceedings are pending, but only until such procsedings are concluded, or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien to thus Secunily fustrument. If Lender determineg that any part
of the Property is subject to a len which can attain priority over this Security Instrument, Lender may give Borrower
a notics identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the en or
take one or more of the actions set forth above m this Seclion 4.

Lender may reguire Borrower o pay a one-time charge Jor a real estate tax verification and/or reporiing service used
by Lender in connechon with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againat loss by fire, hazards nchuded within the term "sxiended coverage,” and any other hazards meludmg,
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st not limited to, earthquakes and floods, for which Lender requires insurance. This insuragce shall be maintained in
the amounts (nchuting deductible levels) and for the periods that Lender requires. What Lender reguires pursuant 10
the proceding sentences can change during the term of the Loan, The insurance carrier providmg the insurance shatl

e chosen by Borrower subjoct to Lender's right to disapprove Borrower's ¢hoice, which right shall not be exereiged
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for
flood zone determination, certification and tracking services; or (b} a one-time charge for Hood zone determination and
certification services and subsequent cherges each fime remappings or similar changes occur which reasonably muglht
aifect such determination or certification. Borrowsr shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood rone determination resuiting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the
Froperty, or the contents of the Property, against any risk, hazard or habnhty and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage o abtained
raight significantly exceed the cost of insurance that Borrower could have oblained. Any amouits disbursed by Lender
under thiz Seetion § shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
front Lender to Borrower requesting payrnent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clavse, and shall name Lender as morigagee and/or as an additional
losa payee, Lender shall have the right to hold the policies and renewal certificates. If Icuder reguires, Borrower shall
nromptly sive to Lender gll receipts of paid preminms and renewal notices. If Borrower obtains any form of ingurancs
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pobicy shell melude

standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

in the ovent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in wriling, any ISUraNee
sroceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not les sened, Daring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds unl Lender hag had an
spportunity to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repas and restoration in & singls
paymment of in a series of progress payments as the work is completed. Unless an agresment s made 1 Wriing or
Applicable Law requires interest to be paid on such inguranes procesds, Lender shall not be required {0 pay Bomower
any interest or armings on such proceeds. Fees for public adjusters, or other third parties, retained by Bommower shall
not be paid out of the insurance proceeds and ahall be the sole obligation of Bomrower, ' the restoralion oF y8pair s
not scanomically feasible or Lender's seourity would be lossened, the insuranee procesds shall be apphed G the sums
secured by this Security Instrament, whether or not then due, with the exccss, if any, paid to Bomower. Such iInsurance
procesds shall be applicd in the order provided for in Scction 2.

if Borrower abandons the Property, Lender may Sle, negotiate and settle any available insurance claim and pelated
matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance csirier nas offered

to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is
eiven, In either event, or if Lender acquives the Property under Section 22 or gtherwise, Borrower hereby assigng

i Lender (a) Borrower's righis to anv insurance proceeds in an amount not 1o exceed the amounts unpaid under the
Nots or tiis Security Tnstrument, and {b) any other of Borrower's rights (other than the right to any refimd of unearned
premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights are applicabie to

. e R R R R R R R A A R R R R A A A R AR AR AR AR A AR AR AR AR AR R R R R R R R R R R R e R

T T T L W R R R R R R R AR E R R T T T T T e e e e T T AR LR R L LA L LR LR L LA LT L L AR AR R R R R R R R R R R R R R R R R T T T T T T T T T T T T A T T T R T ATIATA TR T TR LR LA L LA

HOFG-003680

ALABAMA-Single Famity-Fannia MaedFreddie Mag UNIFORM INGTRUMENY Form 3001 1/01
Barkary Systams ™ YRS 0518
Winlbars Bhawer Finghclal Services ZOT808016.3.2.300-J 20180426 Y Page 5 of 13

[

DR



20160907000324700 09/07/2016 03:07:07 PM MORT 6/16

the coverage of the Property. Lender may use the insurance procseds sither o repair or restors the Property or 1o pay
amounts unpaid under the Note or this Security Instrument, whether or not then dus.

5. ODcoupancy. Borrowser shall ocoupy, establish, and use the Property as Borrower's principal residence within G0
davs after the execution of this Security Instrument and shall continue to ocoupy {he Property as Baorrower's prineipal
residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's control,

7. Pragarvation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Rorrower shall maintain the Property in order to prevent the Property from
deteriorating or decressing in value dus to its condition, Unless i is detenmined pursuant to Section 5 that repair or
regtoration is not economically feasible, Borrower shall promptly repair the Property if damsaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connsction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse procesds for the repairs and restoration m 8 single payment or 1 8
series of progress payments as the work is completed. ¥ the insurance or conderonation proceeds are not sufficient to
repair of restore the Property, Borrower is not relieved of Borrower's obligation for the cosnpletion of such repair or

restorgiion.

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notics at the time of

o prior to such an interior inspection specifying such ressonable cause.

8. Borrower's Loan &pplication. Bomower shall be in defadt if, during the Loan application process, Borrower
oF any persons or entities acting st the divection of Borrower or with Borrower's knowledge or consent gave materially
falss, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations inchude, but are not limited to, representations
concerning Borower's occupancy of the Property ss Borvower's principal regidence.

3. Protection of Lender's Interest In the Property and Righis Under this Security Instrument. If {a)
Rorrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there s a logal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instniment
(such as & proceeding in bankruptcy, probate, for condemaation or forfeiture, for enforcement of a tien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Londer’s mterest i the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propesty,
and securing and/or repaiving the Property. Lender's actions can inchude, but are not Hited fo: {8} paymg sny sumas
secured by a Hen which has priority over this Security Instrumnent; {b) appearning in couwrt; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property andfor rights under this Secunity Instrument, inchiding its secured
position in & bankruptey proceeding. Securing the Property includes, but is not lmited o, erttering the Froperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, chounale baddding or
asther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. If is agread that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall becorne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intersat at the Note rate from the date of disbursement and shall be
nayable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage. If Borrower
acanires fec title to the Property, the leaschold and the foe title shall not merge unless Lender agrees to the merger in

writing,
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10. Mortgage Insurancs. If Lender required Morigage Iosurance as a condition of making the Loan, Borrower shall
nay the premiums required to maintain the Mortgage Insurance i elfect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previcusly provided such maurance
and Borrower was required 1o make separately designated payments towarg the prerniums for Mortgage Insurance,
Borrower shall pay the prombums reguired o obtain coverage substantially scuivalent to the Mortgage Insurance
nreviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in
affect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insursnes coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payrents that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as 3 non-
refandable loss reserve in Hou of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately puid in ], and Lender shall not be required to pay Bommower any inferest OF CATNINES
om such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amonnt and for the period that Lender requires) provided by an insurer selected by Lender again becomes availgble,

is obtained and Lender requires separately designated payments toward the promiwms for Mortgage Insurance, I
Lender required Mortgage Insurance ss 8 condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiwams reguired 10
nizintain Mortgage Insurance in effect, or to provide a non-refundable logs reserve, until Lender's reguirement Tox
Mortgage Insurance ends in accordance with any writien agreement betwesn Borrower and Lender providing for

such termination or until tormination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay inferest at the rate provided m the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) fox ceriain losses it may nour if
Borrower doos not repay the Loan ag agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time fo tme, and may enfer inlo
agreements with other parties that share or modify their risk, or reducs losses. These agreements are on erms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) o these agreements. These
agreomments may reguire the morigage insurer to make payments using any source of funds that the mortgage msurer
may have available {(which may include funds obtained from Mortgage Insurance PECIRILINE).

As 3 result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any otfer entity,

or any affiliate of any of the foregoing, may receive {directly or indirgetly) amounts that derive from {or muight be
characterized as) & portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing oy madifying the
morigage insurer's tisk, or reducing losses. If such sgreement provides that an affiliate of Lender akes a share of the
insurer's risk in sxchange for a share of the premiums paid to the insurcr, the arrangement s ofien termed "eaplive
reingurance.” Further:

(A) Any such sgreements will not affect the amounts that Berrower has agreed {o pay for Mortpage IBsurands,;
oy any other terms of the Loan, Such agreements will not ncrease the amount Borrower will owe for Maorigage

Insurance, snd they will sot entitle Borrower to any refund,

(B} Any such sgreements will not affect the rights Borrower has - if any ~ with respect to the Maortgage
Insurance under the Homeowners Protection Act of 1898 or sny other law. These rights may include the right to
receive certain disclosurss, to request and ohiain cancellztion of the Mortgage Insurancs, to have the Morigage
insurance terminated antomatically, and/or {o receive a refund of any Morigage Ingurance prenuiums thal wers

unesyned st the ime of such canveliation or ferminsfion.

11. Assignment of Miscellaneous Froceeds; Forfelture. All Miscellaneous Proceeds ars hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied {o restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender's seourity is not lessened. During such repair and restoralion
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poriod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an opportunily {o imspeet
such Property to ensure the work has been completed to Lender's satisfaction, provided that such mepechion shall ba
undertaken promptly. Lender may pay for the repairs and restorstion in a stugle disbursement or m 4 80ries of BEOZress
payments ag the work is completed. Unless an agrecment is made in writing or Apphcable Law requires inferest fo
be paid on such Miscellansous Proceeds, Lender shall not be required to pay Sorrower any 1nlersst Or carmings on
such Miscellaneous Proceods, If the restoration or repair is not sconomically feasible or Leader's sscurity would be
lessened, the Miscollaneous Procseds shall be applied to the sums secured by this Security Instrument, whether of g@t
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided

for in Section 2.

fn the event of a total taking, destraction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by this Security strument, whether or not then due, with the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the ‘
Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than e amount ¢
the sums scowred by this Security Instrument mnmedistely before the partial takang, destruction, or loss i value, uniess
Rorrower and Lender otherwise agree in writing, the sums secursd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procesds multinlied by the following fraction: (2} the fotal amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

{n the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property inwoediately before the partial taking, destraction, or loss in value is less than the amount of t‘t}a SUIns S%ﬁﬂfﬁﬁ
immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise agree i
writing, the Miscellansous Procesds shail be applied to the sens secured by this Security Instrument whether or not the

s1s are then due.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award (o seitle a claim for damages, Borrower fails o respond o Lender

within 30 days afier the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Procesds
either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then
due. "Opposing Party” means the thizd party that owes Borrower Miscellaneous Proceeds or the party agaiast whom
Borrower has 2 right of action in regard to Miscellaneous Procecds,

Rorrower shall be in default if any action or procesding, whether civil or criminal, is beguan that, in Lendet’s jrdgment,
could result in forfeitwre of the Property or other material impairment of Londer's tuterest m the Property or rights
under this Security Inatrument. Borrowes cax cure such a default and, if aceeleration has ocourred, rﬂimtataf: A%
nrovided in Section 19, by causing the action or procesding o be dismissed with a ruding that, in Lendm*fs judgiment,
prechdes forfeiture of the Property or other roaterial impairment of Lender's mierest m the Fropenty oF ng%a\:ﬁ uﬁdﬁrh
this Security Instrument. The proceeds of any award or claim for damages thal are attributable o the impairment o
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1%, Rorrower Not Relsassd; Forbearance By Lender Not a Walver, Extension of the time {or payment oF
modification of amortization of the sums secured by thiz Security Instrusnent granted by Lender to Borrower or any
Suceegeor in Interest of Borrower shall not operate to reloase the Hability of Borrower or any Successors in Inferest of
Rarrower. Lender shall not be reguired to commence procsedings against any Successor in Inferest of Borrower ot {0
refuse to sxtend time for payment or otherwise modify amortization of the sums secured by thix Secunty Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any fﬂrhearan@
by Lender in exercising any right or remedy including, without Hmitation, Lender's accoplance of payments from third

L L T R R e T e e e T T e T T e e e T T T T T

T R R L e e L T R R R L L L Lt Lttt ittt b i ) e o o o o o D o o o o o o o o o o o o o T o o T o e e e o o T T T o e e i o T T T T e e A iTiT1T1 11T 11T 1T L LT L LT L AL L AL e . mEmam

M FE-O0aGH

ALABAMA-Single Famiiy-Fannie MawTFrocdhe Mag UNIFORM IRETRURMENT Form 301];;;’?;
Harkars Sygtemas™ WMPE _
FOIECRINE.N. 2. 330%- 7 31 G04ATBY Page 8 of 13

Wiabkars Kivwear Financial Sardoes

g

M



20160907000324700 09/07/2016 03:07:07 PM MORT 9/16

persons, entities or Suceessors in Interest of Borrower or in amouats less than the smount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Rorrower's obligations and Hability sheli be joint and seversl, However, any Bomwower whi £O-51g08 this
Qecurity Instrument but does not exeeute the Note (3 "co-signer™): {a) is co-signing this Security Instrument only &
snﬁﬂga%ﬁ, erant and convey the co-signer's interest in the Froperty undey the ferms of this Sceurity Instrument; (D} 18
not personally obligated to pay the sums secured by this Seounty Instrument; agd {c} agrees that Lender a.rsf;i ANy at}mr
Borrower can agres to exiend, modify, forbear or make any scovprendations with regard to the terms of this Secunty
Instrurnent or the Note without the co-gigner's consent,

Subiect to the provitions of Section 18, any Successor in Interest of Borrower who assumes Emmw?r*s ﬁhﬂigﬁﬁims
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's 1:‘15;’:3{5 and benetits
under this Security Instramnent. Borrower shall not be released from Borrower's obligations and abiiity @ﬂﬂr th;s
Security Instrument unless Lender agrees to such release in writing, The covenanis and agreements of this Secunty
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may cherge Borrower fees for services perfonmed in mzmef:tifm with Bﬁﬂgwesf"g{ defauit,
for the purpose of protecting Lender's interest in the Property and rights under this decunity Instrument, mcluding,
bt not Hmited to, altorneys’ foes, property inspection and valuation fees. In regard to any other {ees, the absencs of
axpress authority in this Security Justrument to charge 2 specific {ee fo Borrower gh&ii not E?@ ﬂﬁﬂﬁ:ﬁ:ﬁ@iﬁ a8 & profubifion
on the charging of such fee, Lender may not charge fess that are expressty prolitbited by this Secunify Instrument or by
Applicable Law.

if the Loan is subject to  law which sets marimum loan charges, and that law s finally smterpreted 30 ’ghat the mterest
or other loan charges collected or to be collscted in connection with the Loan exceed the permitted hnuts, then: {a}
any such loan charge shall be reduced by the ammunt necessary 10 reduge the charge to the permitted Umat and (b} any
sums already collected from Borrower which exceeded pernmitted limits will be refunded tﬁiﬁs}ﬂ&wm Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divect payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment s::hargs
{whether or not a prepayment charge is provided for under the Note}. Borrower's acceplance of any 31:3{:151 refund made
by direct payment to Borrower will constitule 2 waiver of any right of action Borrower might have ansing out af such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be 1n wriling.
Any notice to Borrower in connection with this Security Instrement shall be doemed {0 have been given to Borrower
when mailed by frst class mail or when achually delivered 1o Borrower's notice address i sent by other means. Motice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law E’:Kj}rﬁﬁﬁi?’ requires ofherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice fs,.dﬁr@ss by nolice o
Lender, Borrower shall promptly notify Lender of Borrower's change of address, ¥ Lender specities 2 ;n*ac&du:rr_a for
reporting Bomrower's change of address, then Rorrower shall only report a change of address through i;h;}t spectiied
srocedure. There may be only one designated notice address under this Security Instrument at any one 1me. Ay
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address gtﬁi&d herein
uniess Lender has designsted another address by notics to Borrower, Any notice in conmection with thus Secunity
Instrument shall not be deemed to bave been given to Lender vatil actually received by Lender, I any sotice regquired
by this Security Instrument is algo required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding reguirernent under this Securnty Inghnunent.

8. Governing Law; Severability; Rules of Construction. This Security Instrurnent shall be gwm}ed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and obligabions mﬁtg&_mﬂd

in this Security Instrument are subject to sny reguirements and limitations of Appi?mbia Law. Apg_ﬁmab'ﬂﬁ Law
might explicitly or bmplicitly atlow the parties to agree by conivact or it mughtl be silent, but such silence shall not be
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construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securnity
Pnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seounty
Instrument or the Note which can be given effect without the conflicting provision.

As uged in this Secority Instrumsent: {3) words of the masculine gender shall mean znd include corresponding newter
words or words of the feminine gender; (b} words {n the singular ¢hall mean and include the phural and vice versa; and
() the word "may" gives sole diseretion without any ohligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Instnument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not houted to, those hencficial interests
cranaferred in o bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which 1
the transfer of title by Borrower at a fuhwe date o a purthaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower 18 not 8 natural
person and a beneficial interest in Borrower ig sold or ransferred) without Lender's prior wriiten consent, Lender may
require nmediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & pertod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mpust pay
all sums secured by this Security Instrument. I Borrower fails to pay these sams prior to the expiration of this periog,

Lender may invoke anv remedies permitted by this Security Instrument without further notice or demand on Borrower.

8, Borrower's Right {o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued st any tire prior o the earliest of: {a}

five davs before sale of the Property pursuant 1o any power of sale contained in this Securtly Instrument; (b} such
ather period as Applicable Law might specify for the termination of Borrower's right o reinstate; or {c} entry ol a
judgrent enforcing this Security Instrument. Thoge conditions are that Borrewer: {a} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had ocowred; (b) cures any defanit of
any other covenants or agreements; (¢} pavs all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ foes, property inspection and valuation fees, and other fees incwrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instraement; and (g} takes sach
action s Lender may reasonably require to assure that Lender's inferest in the Property and rights under this Security
Tnstrument, and Borrowse's obligation to pay the sumns secured by this Security Instruroent, shall continue unchanged.
Lender may require that Borrower pay such reinstatement surms and sxpenses in one or more of the following forms,
as selected by Lender: {a) cash; (b} moneyv order; {(c} centified check, bank check, treasurer’s check or cashier's check,
nrovided any such check i drawn upon an institution whose deposits are insured by 2 federal agency, instrurentahity
or entity; or () Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acecleration had occurred. However, this right 10 reinstate shail not
apply tn the case of acceleration under Section 138,

26, Sale of Note: Change of Loan Servicer; Notice of Grisvance. The Note or s partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrewer. A sale nyight
result in a change in the entity (known as the "Loan Servicer”} that collects Periodic Payments due under the Note
and this Security Tnstrument and perfonms other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated to 5 sale
of the Note. If there is 8 change of the Loan Servicer, Borrower will be given written notice of the change which wil
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note s sold and thereafior the
Ioan is serviced by a Loan Serviger other than the purchaser of the Note, the mortgage loan servicing obligations to

)
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Horrower will remain with the Losn Servicer or be transferred {0 8 SUCCESSOT LOAR SErvICer and arg Dot ashung
Note purchaser unlcss otherwise provided by the Note purchaser.

Neither Rorrower nor Lender may conmmence, join, of be joined to any judicial action {as either an individual litigant
or the member of a clasy) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by resson of, this Secunty Instrument, unid such
Rorrower or Lender has notified the other party {with such notice given in compliance with the requirementis of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such netice

to take corrective action. If Applicable Law provides a ime period which mrust elapse before cerlain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceieration and
spportunity to cure given to Borrower pursuast to Section 22 snd the notice of aceeleration given o Berowdr pursuant
to Section 18 shall be deemed to satisfy the notice and spportunity to take corrective action provisions of this Section

20.

24, Hazardous Substances. As uged in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatde solvents, materiais
containing asbestos or formaldelyde, and radicactive materials; (b} "Environmental Law™ means federal laws

and laws of the jurisdiction where the Property is located that relate to bealth, safety or environmental proteciion;

{¢) "Environmental Cleanup” inchides any responss action, remedial action, OF removal action, as defined in
Eavironmental Law: and {d} an "Environmental Condition” means a condition {hat can cause, gontribule {o, oF
otherwise trigger an Envirommental Cleanup,

Borrower shall not canse or pernit the presence, use, disposal, storags, or release of any Hazardous Subsiances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

alse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which oreaies an
Environmenial Condition, or {¢) which, dus {0 the presence, use, or release of 2 Hazardous dubstance, creates 2
condition that adversely affects the value of the Property, The preceding two seniences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to meintenance of the Property {includng, but not Himited to, hazardogs
substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or privaie parly invoiving the Froperty and any Hazardous Subsgtance

or Environmental Law of which Borrower has actual knowledge, () any Environmental Condition, including

not Himited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authonty, or any privaie party, that any
rernoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promaptly
take ol necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any phligation
on Lender for an Envirommental Cleanup,

MNon-dniform Covenants. Borrower and Lender further covenant and sgree as follows:

22. Acceleration: Remedies. Lender shall give notice {o Borrower priov to aceeleration following Borrewer's
breach of auy covenant or agreement in this Security Instrument (but not prior fo aceeleration wuder declion
18 unless Applicable Law provides stherwise). The notice shall specify: {a} the defauli; {b) the action regired
fo cure the defanit; () a date, not Jess than 30 days from the date the notics is given to Borrowen, by which the
default must be cured: and (&) that failure to cure the default en or before the date specified In the notice may
result in acceleration of the sumy secuved by this Security Instrument and sale of the Property. The notice ghal]
further fnform Borrower of the right to reinstate after acosleration and the right te bring & court actien o
assert the pon-existence of a defaull or any other defense of Borrowser to aceeleration and ssle. I the defauli s
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full of all sums secured by this Securily Instrument without further demand and may invoke the power of saie&
and sny other remedics permitted by Applicable Law. Lender shall be entitied fo collect sl expenseg incurred in
pursning the remsdies provided In this Section 23, including, bt net Himited to, ressonable atiorneys’ fees and
costs of fitle evidence.

if Lender invekes the powsr of sale, Lender shall give 3 copy of 2 notice to Borrower in the manuer provided
in Section 15, Lender shall publish the notice of sale onee & week for three consecutive weeks in 4 pewspaper
published in Shelby County, Alabama, and thereupon shall scll the Property to the highest tigder at pubiic
auction at the front doer of the County Courthouse of this County, Lender shall deliver to the purchazer
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any sale. Sorrower
covenants and agress that the proceeds of the sale shall be applicd in the following order: {8} ¢ ail ¢xpenses

of the sale, ncluding, but not Hmited fo, reasonable sttorneys’ fees; (b)Y to all sums secured by thas Security

jnstrument: snd {¢} any excoss to the person or persons legally entitied o 1%

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seounity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower g fec for relensing thiz Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pormtted
under Apphcable Law.

24. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property. '

BY SIONING BELOW, Borrower accepts and agrees to the terms and covensnis confained in thig deourily instrument
and in any Rider executed by Borrower and recorded with it
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as Attorney in Fact for Tena G, Londg 00

I, the undersigned, a Nolacy
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Lot 7. according to the Map of Highiand Lakes. Znd Sscter, Phase £f, au Eddieman

Lommanity as recorded is Map Rook 31, Page 134 in the Probate Office of Shelby County
Alsbams, |

Pogether with nonexclusive sesement 1o use the private roadways, Common Ares a3l az
more particularly deseribed In the Declaration of Fasements spd Master Protective
Lovenants for Highland Lakes, 8 Besidential Subdivigion, recorded sz Instrument No.
1554-07111 and amended in Instrument No. 199617543 and further amended im
instrument Mo 199931095 in the Probate Offive of Shelby County, Alabama, and fhe
Beclarstion of Covenanty, Conditions and Bestrictions Sor Highland Lakes, a3 Besidential
subdivision 2nd Secior,Phasse 1L recorded as instroment Mo, 20031028008722170 In the
%}mi}ﬁﬁ:ﬂ {ffiee of Bhelby County, Alshams {which, together with a2l smendments thersts
is hereinafier referred to as. the “Pecigrations’™) &
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of Scptember, 2016, and 1s incorporaied into ang
shall be deomed to amend and supplement the Mortgage, Deed of Trast, or Securify Deed (the "Secusity fnsirument )
of the same date, given by the undersigned {the “Borrower”} to secure Borrower's Note (o Wells Fargo Bank, N.A.
{the “Lender™} of the same dale and covenng the Froperty desoribed n the Security Instrument and located at:

1008 Mountain Trace, BIRMINGHAM, AL 35242
[ Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwellng, together with other such parcels
and certain conmmoen arsas and facilitics, as described in COVENANTS, CONDITIONS AND RESTRICTIONS {the

“Dyeciararion’). The Property iz a part of a planned unit development known a8
Highland Lakes

MName of Planned Unit Developyment]

(“the FUD™Y. The Property also includes Rorrower's infergst in the homeowners association or eguivalent entity
swning or managing the common areas and factlities of the PUD {(the "Owaers Association™) and the uses, benefils
and proceads of Boreower's mierest

BLD Cavenant, In sddition to the covenanis and agreements roade in the Seourity Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowst’s obligations under the PULYs Constituent Documents.
The "“Oonstituent Documents " are the (3) Declaration; (1) articles of incorporation, trust instrurnent of any equirvaient
document which creates the Crwners Association; and (iii) any by-laws or other rules or regulations of the Uwners
Aszociation. Borrower shall promptly pay, when due, all dues and assessments taposed pursuant o the Constituent

Pincuments.

3. Property lnsurancs. So long as the Owners Association mamtaing, with a zenerally accepted insurance carrier,
a “Masrer” or "Blanket” policy insuring the Property which is satisfactory to Lender and which provides imsurance
coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazsrds inchuded witlun
the term “Exfended Coverape”, and any other hazards, including, bt not limited to, carthguakes and floods, for which
Lender requircs Insurance, then! (i} Lender waives the provision in Section 3 for (e Periodic Pavment to Lender of
the vearly premium instaliments for property insurance on the Froperty; and (i1} Borrower's obligation under Section 5
to malntain property insurance coverage on the Property is desmed safisiied to the exient that the respuired coverage is
nrovided by the Owners Association policy,

What Lender requires as 2 condition of this walver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in requived property mnsurance coverage provided by the master
or blanket pohicy.

In the event of a distribution of property insurance procesds in lieu of restoration or repair following a loss o the
Property, or t¢ common areas and facilities of the PUD, any proceeds payable to Borrower are herchy assigned and
shall be paid to Lender. Lender shall spply the proceeds to the sums secured by the Security Instroment, whether o not
then due, with the excess, if any, paid o BOrTowet,

¢, Public Linbility Insurance. Borrower shall take such actions a5 may be reasonalse 10 insure that the (hwners
Association mainiains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Londer.
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0. Condemnation. The proceeds of %1?}'1 36%3932’9 Z}IO &2%%@%?%931&&%{ %é%t%%%@g&]m‘?&ﬂ%&@e%ﬁﬁé%}ﬁa

conmection with any condemmation or other taking of all or any part of the Property or the conunon areas atd fﬁmiﬂms
of the PUD, or for any convevance in Hen of condemupation, are hereby assigned and shall be pm:;i io Lﬂ;‘ﬂdﬁt Such
orovecds shall be applied by Lender to the sums secured by the Security Insirument ag provided s Section 11,

& Lendar's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to: (i) the shandonment or termination of {he PUL, except
for abandoninent or termination required by law in the case of substantial destruction by f@rre o ﬁ-}hﬁf ﬂﬂﬁliﬁii}:‘ OF 10

the case of & taking by condenmation or eminent domain; (i1} any amendment 10 any provision of the “Consfifuent
Diacuments” if the provision is for the exprass benefit of Lender; (111} teimiﬂan.{m of ?Fﬁi&ﬂﬂii}ﬂﬁﬁ managoenment

and assumption of self-management of the Owners Association; or {1v} any action H‘W}i‘ﬂﬁh would have th@ effect of
rendering the public Hability insurance coversge maintained by the Owners Association wnacceptable to Lender.

£ Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower seoured [ ﬁl‘E Seeurity
Instrument. Linless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from

the date of dishursement at the Note rate and shall be payable, with inderest, upon notice from Lender 1o Borrower
requesiing pavment.

By SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider,
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Barrower
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Tena G Lund
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