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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY Ik PAID FOR
WEITH THE MONEY LAMNER

PURCHASE MUOMNRBY

DEFINITIONS

Words used in muliiple sections of this document are defined below snd other words arc defined in
Sections 3, 11, 13, 18, 20 snd 21. Certain rules regarding the usage of words used m this document are
also provided in dechion 14,

(&) "Security Instrument” means this docursent, which is dated BIKSIRT 31, 2016
iogether with all Riders to this document.

{B} "Borrewer” is
m & m; m R R YR T

Borrower s the morigagor under this Becurity mstroment.

(C PRMERE" ¢ Mortpage Electronic Registration Systems, Inc. MERS i3 a separate corporation that is

aciing solely a8 a2 nomines for Lender snd Leunder's successors and assigns. MERS is the mavigages

under thiy Security Instrument, MERS s organized and existing under the laws of Delaware, and has an

address and telephone mumber of PO, Box 2026, Flint, M 488312026, o, (RBE} 679-MERN,

{13 "Lender™ i3
TR TR

Lender 15 a (XRERELT

srganized and existing gnder the laws of THE SERYR OF TREAE

Lender s adaress 18

4200 MARSH IT8NE, CRERGLUCH, T 75007

(K} "Note” moans the promissory note signed by Borrower and dated  MRIISTY 31, 2016
The Note states that Borrower owes Lender

BIGHTY SIX THUNARND & R/100

Diollars (7.5, § 86,0040, 60 y phis interest. Borrower has promised to pay this debt in rogular
TR 0L, 204¢

(Fy "Property” means the proporty that is described below under the heading "Trausfer of Rights i the
Properiy.”
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(€} "Loag” mesns the dedt svidencad by the Note, plug interesl, any prepayviment charges and lale charges
due under the Mo, and abl swres due under s Securdy Instrument, plus inferest.

{H} "Riders” means 2l Riders to this Secunity Instrurserd that are exeouted by Borrowsr, The followmy
Riders are fo be sxeouled by Borrowsr [check box as applicablel:

| Adjustable Rale Rider w Copdonnum Rider E sRecomid Horme Rider
Balloon Rider @ Plarmed Unit Development Rider {1 1-4 Famnily Rider
 vARider 0 L  Biweekiy Payment Rider

Other(s) {specify’

{8} "Applcadle Law” mesns 3l controlling appheable federal, state and local statuics, regulations,
ordinances and adminisirative rules and orders (that bave the effect of law) as well as all applicable final,
pon-appealable fudicial opmmions.

{4y "Communsity Asseciation Dues, Fees, and Actessoments” means all dues, foes, assessments and other
charges fhat asre mmposed on Borrower or the Property by 2 condomimium association, homeowners
assooiation or simlay organization.

(K} "Elecironie Funds Trapsfer” means any transfor of funds, other than a3 fransaction griginated by
check, drafl, or sumilar paper instrument, which is mifiated Girough an electromic terminal, telephonic
msttument, computer, of magnelic fape so as to order, mstruct, or authorize s financial wstitubion to debit
of ¢redit an account. Such ferm includes, bui is not hmuted to, pomb-oftsale transfors, automated ielier
rwiaching {ransactions, ansfers imitiated by tolephone, wire transfers, and agiomaied clearinghouss
ransfers.

(L} "Eserow Hems” means those tems that are described m Section 3.

(R} "Nilscellancous Proceeds” means sny compensation, setfiement, award of damages, or progceds paid
by any third party {other than insurance proceeds paid under the coveragss described in Section 5% for: {3)
damage to, or destruction of, the Property: {11} condemmation or other faking of all or any part of the
Property; {11} conveyance i lieu of congemnanon; or (v} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} *Mortgare Insurance” means insurance protecting Lendsr against the nonpasvmewt of, or defaull on,
the Loan.,

{O) "Periodic Payment” means the regularly scheduied amount due for () principal and interest under the
Note, pius {11} any amounts under Section 3 of his Security Tnstrument,

('} "RESPA™ meang the Real Estale Settiement Procedures Act {13 ULN. L. Section 2601 <f seq.} and Hs
unplementing regulation, Regulation X {12 CF.R. Part 1824}, as they maght be amended from fime {0
fime, or any addiional or successor legislation or regulation that governs e same subject matter. As used
m this Securily Instrument, "RESPAY refers to all reguirements and rostrictions that are impossd in regard
to & "federally related morvigage loan® even if the Loan doss not gualify as 8 "federally related morigage
fpan” under RESPAL

(L3} "duccessor in Inferest of Borrowser” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Sccurity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: {4 the repayvment of the Loan, and sl rencwalg, extensions and
modifications of the Note: and (11} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower irvevocsbly morigages, granis and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigas) and o the
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Sugeessers and assigns of MERS, with power of sale, the following desceibed property located in the
County of SHELEY _ ;

{Mame of Recording Furisdictiown

LOT 85, THE LAKES AT HIDDEN FOREST PHASE 2, ACCORDING TO THE PLAT THEREOFR,

RECORDED TN MAP BOOK 37, PAGE 122 A & B, AS RFECORUED IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

the proceeds of this loan have baen applisd on the purchase price of the hereln described proparty.

Parcel 1D Number:

Lo T35 G-004~018 . 000

wihich currently has the address of

159 HIDDEN TRECE COURT nsat]
MONTENALIO City] , Alabama 3R11E TZip Code)
{"Properly Address™:

TOOGETHER WITH el the improvemenis now or hereafer evecied on tho property, and al
Sascmenis, appurtenances, and lixtures now or hereafler a part of the property, Al I‘E}}Eaﬁéiﬂﬁmﬁé ar1ed
aﬂdi‘ti.ﬁns shiall alee be covered by this Security Justrument. Al of the IGregoing i referred to in (s
seourity Instrument as the “Propertv.® Rorrower understands and agroes that MERS holds only legal vitle
b the interests granted by Borrower in this Securily Justrument, but, if HECeRsArY 1o comply with law or
custors, MERS {as nominee for Lender snd Leonder's successors and assigng) has the right: to exercise any
ar all of those mierests, including, but not lmited to, the right o foreckose and sel} the Property; and o
take any action required of Lender including, bt not Hmited to. releasing and canceling this DECUPIEY
Instrmment,

BURROWER COVENANTS that Borrowsr is lawfully sefsed of the estate hereby conveved and has
the right to grant and convey the Property and that the Property 13 unencumbered, excegt for sncumbrances
of record, Borrower warmands aoad will defend generslly the title to the Froperly agamst all clamms and
depoands, subject o any encumbrances of record,

FRES SECURITY INSTRUMENT combincs uniforrs covenants for national use snd non-umiform
covenants with hnmted variations by jurisdiction to constitute a uniform securily instrument COvETIng real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree 3s follows:

i. Payment of Principsl, Interest, Escrow Items, Prepavioent {‘harges, and Late Charges.
Borrower shall pay when due the principal of, and futerest on, the debt evidenced by the MNete and any
prepayment charges and late charges due under the Note, Borrower shall abse pay funds for Escrow Hems
pursiast 1o Sechion 3. Payments due under the Nofe and this Securily Instruxnend shall be made in U.S.
surrency, However, if any check or otber instrument received by Lender az payment under the Note or this
seourdy [nstrament is returned to Lender unpaid, Lender may require that any o all subseguent pavments
dus under the Note and this Security hnshument be made in one or more of the followmg forms, as
sefected by Lender: {(a} cash; (b} money order; (¢} certified check, bank check, freasurer's check op
cashier' s check, provided any such check is drawn upon an instilution whosse deposis are insured by 3
federal agency, instrumendality, or entity: o {d) Blectronic Funds Transter. '
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Pavments are deemed received by Lender when recetved at the location designated in the Note or 4t
such other location as may be designated by Lender in accorgance with the notice provisions n Section 13,
Lender may return any payment or parfial payment 1 the payment or partial payments are msufficient o
bring the Loan current. Lender may accept any payment or parfial payment wnsufficient o bring the Loan
current, withouwt waiver of any rights hereunder or premdice to s rights to refuse such pavment or partial
sayments in the fisture, but Londer 15 not obligated 1o apply such paymenis af the time such payments are
aceepted. If each Periodic Pavment i applied as of fs scheduled duc dafe, then Lender need not pay
intereat on umapplied funds. Londer may hold such vnapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fands or refarn thent 1o Borrower, I not applied sarlicr, such funds will be applicd {0 the ontstanding
principal balance under the Note mnmediately prior to foreclosurs. No offse! or claim which Borrower
maight have now or in the fulure against Lender shall reliove Horrower from making payments due under
the Note and this Security Instrament or porforming the covenanis and agreements secured by this Securiy
strument.

2. AppHesiion of Pavmends or Procseds. Except as othorwise described o this Section 2, all
payvments aceeptiod and apphed by Lender shall be applied m the following order of prionty: {a) uyforest
due under the Note: (b} principal due under the Note; {¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Pavieend m the order in which it became dug. Any Simsining anwounis
shall be apphed first fo late charges, socond to any other amounts due under this Seourity Instrument, and
then to reduce the principal balance of the Note,

if Lender recctves a payment from Borrower oy a dolinguent Periodic Payvment which macindes a
sufficient amount to pay any late charge due, the pavinent may be applied to the dehnguent payraent and
the late charge. I more than one Peripdic Payvment s ounistanding, Londer may apply any payvment recetved
from Borrower 1o the repavment of the Penodic Payments 1, and o the extent that, cach pavment oan be
paid in full. To the extent that any excess exisfe affer the payvment 13 apphicd to the full payment of one oy
more Perrodic Payments, such excess mav be applicd 1o any lale charges dus. Veoludary propaymends shall
e appiied first (0 any prepavment charges anag then as described 1 fhe Note,

Any apphication of payments, insurance proceeds, or Miscollaneous Procceds to principal due under
the Naole shall not extend or postpone the due date, or change the amount, of the Periodic Payvioonts.

3. Fonds for Eserow Kems., Borrower shall pay o Lender on the day Periodic Payroends are due
under the Note, unti] the Note i pard in 2l a2 sum {the "Funds™} to provide for payvment of amounts due
for: {3} faxes and assessments and other ems which can attam priocity over thag Seconty Instrument a8 a
Ren o encumbrance on the Property; () leaschold payments or ground ronts on the Property, if aay; {0}
premivms {or any and all msurance reguived by Lender under dection §; and {d) Moripage Insurance
promiprms, i anwy, or any sums payvabie by Borrower to Lender in heu of the payment of Mortpage
Insurance premimrms m accordance with the provistons of Section 18, These ems are called "Escrow
Hems.” Af onigmation or at any fime during the term of the Loan, Lender may require that Comrmunity
Associabion Dhues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Mem. Borrower shall promptly furmish fo Lender all nolices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow liems wnless Lender wasves
Borrower' s obhigabon to pay the Funds for any or all Dsorow Hems., Lender may watve Dorrower s
agbligation {0 pay o Lender Funds for any or all Escrow Herns at any hime. Any such watver may only be
 wribag, In the evend of such watver, Borrower ¢hall pay directly, when and where pavabile, the amounis
due for any Escrow Hems for which payvment of Funds hag beon waived by Lendor and, if Lender reguires,
shall furoigh fo Lender receipts svidencing such payment within such time period as Lender may reguire,
Borrower's obligaiton {o ranke such pavments and to provide receipts shall for all purposes be deemed o
be a covenant and agreernent contamed 10 this Secunty nsinmnent, as the phrase “covenant and agreement”
i« gsed i Section 9. I Borrower is obligated fo pay Escrow Iems divectly, pursuand o a waiver, and
Borrower farls io pay the amount due for an Bsorow Item, Lender maay exeorcise is rights under Sechon 9@
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Londer any such
amount, Lender may revoke the waiver as to any or all Escrow Hems al any time by a aotice given in
seoordance with Section 13 and, upon such revocation, Borrower shall pay o Lender all Funds, and m
such smounts, that are then required under this Section 3.

Lender may, at anv time, coliect and hold Funds in an amount (8) sufficiont o pernut Lender {0 apply
the Funds at the time specified under RESPA, and (b} not fo excesd the maximuin amount a lender can
reqguire vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fisture Escrow ltems or otherwise in accordance with Applicable
LAW,

The Funds shall be held in an institufion whose deposiis are insured by a federal ageney,
mstrumentality, or entity (inchsding Lender, if Lender 15 an mstitubon whaose deposits are 50 insared) or in
any Federal Home Loan Bank. Dender shall apply the Funds to pay the Escrow ltems no later than the iime
specified under BESPA. Lender shall not charge Borrower for heolding and applymg the Funds, aunually
analyveing the eserow scoount, or veriving the bBscrow Hems, unless Lender pays Borrower taterest on the
Funds and Applicable Law permits Lender fo make such g charge. Unless an agreoment 13 made o writing
or Applicable Law reguires interest 1o be paid on the Funds, Lender shall not be reouired to pay Borrower
any snterest or carnings on the Funds. Borrower and Lender can agres o wiibing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an snmual accoumting of the
Funds as required by RESFA.

if there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall aecount 1o
Horrower for the excess funds in accordance with RESPA. I there 1s 8 stiorfage of Funds held o eserow,
as defined under RESPA, Lender shall nodily Borrower ss required by RESPA, and Borrower shall pay 1o
Lender the amount nocessary to make up the shortage i secordance with KESFA, bul 1 no more thag 12
monthly payments. If there is a deficiency of Funds held w1 escrow, as defined vnder RESPA, Lender shall
noiify Borrower as required by RESPA, snd Borrower shall pay 0 Lender the ainount necessary {0 make
np the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums sccured by thus Security Instroment, Lender shall promptly refund
o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fings, and nmpostions
aitributable to the Properiy which can attain pricrity over this Security Instrument, leaschold pavinents of
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessmients, i any, To
the extent that these items are Escrow Itoms, Borrower shall pay them m the mauner provided in Section 3.

Borrower shall promptly discharge any lion winch has priority over this Securtiy [nstrument utiless
Borrower: {a) agrees in writing o the payment of the ohligation secursd by the hen in 3 manner accepiable
to Lender, but ouly o long as Borrower 15 performing such agreement; (b} contests the lien in good futh
by, or defends agamst enforcement of the Ben m, legad procecdings which in Lender' s opinton operafe o
grevent the enforcement of the lien while those proceedings are pending, but cnly until such proceedmgs
ave soncluded; or {¢} secures from the holder of the lion an agreoment satisfactory to Lender subordinating
the Hen to this Security Instrument. If Leonder determines that any part of the Property is subject fo a ben
which can attain priority over this Securtty Instrument, Lender may give Borrower a nofice identitving e
lien, Within 10 days of the date on which that notice iz given, Borrower shall satisly the lien or iske one or
raove of the actions gel forth above 1o fis Soction 4.

Lender may require Borrowsr (o pay 2 onc-time charge for a real estate tax verification and/or
reporimng service nsed by Londer i connection with this Loan.

3. Properiy Insurance. Borrower shall keep the nuprovements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the {erm "extended coverage,” and any
other hazards including, but not liaited to, carthquakes and floods, for which Lender regquires insurance.
This ingurance shall be maindained in the amounts {inchuding deductible levels) and for the periods that
Lender requires. What Londer roquires pursuant 1o the preceding sentences can change during the terma of
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the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Leander' s
right to disapprove Borrower's choics, which right shall not be exercised unressonably. Lender may
require Borrower o pay, in connection with this Loan, either: {8} a one-time charge for Hood zone
determination, certification and tracking services; or (b} 2 one-time charge for flood zone determunation
and certification services and subseguent chargss cach time remappings or similar changes ccour which
reasoniably minht affect such determination or certification. Borrowser shall alse be responsible for the
payment of any fees tmposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone defermination resulting from an objechion by Borrower.

if Borrower fads 0 mamdan any of the coverages deseribed above, Londer may obiam msurance
coverage, af Lender's option and Borrower's expense. Lender 18 under no obligation 10 purchase any
particudar type or amount of coverage. Therefore, such coverage shall cover Lender, but nught or nught
uot protect Borrower, Borrower' s equity in the Property, or the contents of the Froperty, against any risk,
hazard or Hability and mught provide greater or lesser coverage thag was previously i effect, Bomrowsy
acknowledges that the cost of the insurance coverage so obtained onghi significantly excesd the cost of
insurance that Borrower could have obiained. Anv amounts dishursed by Lender under this bection § ghall
become addittional debt of Borrower seoured by this Security Instrument. These amounis shali bear mierest
at the Note rate fom the date of dishbursement and shall be payable, with such inderest, upon notice from
Lender to Borrower requesting paymend,

Al fosyranee policies reguired by Lender and remewals of such pohicies shall be subject to Leonder's
right to disapprove such policies, shall include & standard morigage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right © hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give o Lender all receipts of paid premunms and
renewal notices. If Borrower obiains any form of insurance coverage, nol ¢ileraige required by Lender,
for damage to, or destruction of, the Property, such policy shall melude 2 standard morigage olause and
shall name Lender as mortpagee and/or as an additional loss payee.

fn the event of loss, Borrower shall give prompt notice to the imsurance carner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boreower otherwise agree
in writing, any insuranee sroceeds, whether or uot the underlving nsurance was regoired by Leader, shali
be applied to restoration or repair of the Property, if the restoration or repaw s economically feasible ang
Lender's seowrity 15 not lessened. During such repair and restoration peried, Lender shail have the right 1o
hold such insurance proceeds until Lender has had an opportiwoty to mspect such Property fo encurs the
work has been completed to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 3 single payment of 3 & geties
of progress payments as the work is completed. Unless an agrecment 15 made in writing or Appitcabde Law
requires inferest to be paid on such insurance proceeds, Lender shall not be requured fo pay Borrowsr any
inferest or carnings on such proceeds. Fees for public adjusters, or other thwd patiies, relained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligaion of Borrower. If
the restoration or repair is not coonomically feasible or Lender's security would be lessened, the msurance
nroceeds shall be applied fo the sums secured by this Security Instrumend, whether or not then dus, wiih
the excess, if any, paid to Borrower, Such msurance procesds shall be appbed in the order provided for in
Section 2.

If Borrower shandons the Property, Lender may file, negotiate and secitle any avalable msurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
fsurance carrier has offered to setile a clamn, then Lender may negotiate and scitle the claym, The 30-day
neriod will begin when the netice 15 given In other event, or if Lender acguives the Property under
Section 22 or otherwise, Borrower hereby asstzms to Lender {a) Borrower's nghts o any insuranos
nroceeds in an amount not 1o execed the amounts wnpaid vuder the Note or this Seourily Instrumest, and
(&} any other of Borrower's rights {other than the right fo any refund of suearned premnums pamd by
Borrower) under all insurance policies covering the Property, msofar as such nights are apphoable to the
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coverage of the Property, Lender may use the insurance proceeds either 1o repair or regtorg the Proporty or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

& Occupancy. Borrower shall occupy, eostablish, and use the Properiy as Borrower's principai
residence within 60 davs afler the execution of this Security Instrument and shall continue o occupy the
Properiy as Borrower' s principal residence for af lsast one vear after the date of peoupancy, unless Lender
Otherwise 3grees 10 wriling, which consent shall not be unreasonably withheld, or uniess exienuating
SIrCumsiances exist whack are bevond Borrower' s eonirol,

7. Preservation, Maintenance and Protection of the Property; Inspecfions. Borrower shali not
destroy, damage or sy the Property, aliow the Property o deterioraie of commut waste on {he
Property. Whether or ool Borrower 18 residing m the Property, Borrower shall mainiain the Property m
order o prevent the Property from deteniorating or decreasmng in value due o 18 condfion, Unigss it i3
determined putsuant ko Scctivn 3 thal repalr or restoration 3 not sconondeally feasble, Borrower dhail
promply repawr the Property if damaged o avoid Rarther deterioration or damssge. H msurance or
condermmation proceeds are paid m connection with damage to, or the takmyp of, the Property, Botrowser
shiad be responsible for repaiming or restonng the Property ondy if Lender bas released proceeds for sueh
purposes. Lender may disburse proceeds for the repairs and restoralion m g single payment or i g8 serigs of
progress payments as the work 13 completed. If the msurance or condepanahon procceds are not spificient
o repair or restore the Property, Borrower 18 oot relicved of Borrower's obligation for the completion of
such repair of restorafion,

Lender or s agent may make reasousbie enfries upon and mspections of the Property. If 3t has
reasonable cause, Lender may mepect the mierior of the improvements on the Property. Lender shall give
Borrower notice at the tine of of pror to such an interior mspection speciiying such reasonable cause.

8. Borrower's Loan Applicatipn. Borrower shall be m defaull 1t durmmg the Loan application
process, Borrower or any persons or enfifies acting at the divection of Borrower or with Borrower's
kniowledge or consent gave maferially false, nusleading, or maccurate miormation or staterments o Lender
(or faded to provide Lender with matenial mformation) in connection with the Loan. Matenal
representations molude, oul are not mmited fo, reprosenfations coneerning JOrrower’ s occupancy ot he
Property as Borrower s primcipal residence,

§. Protecion of Lender's Interest in the Froperty and Rights Under this Security Instrument, I
{3} Borrower a1l to perform the covenants and agreements contamed m this Security Instrument, (b} thers
1§ a legal proceeding that might significantly affect Lender' s wierest o the Property and/or rights under
this Security Instrument {such as a proceedmng in bankruptey, probate, for condemnation or forfetture, for
enforcement of & lien which may aftam priorily over this Security Instrument or to enforee laws o
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasgnable or appropriate to protect Lender's imtorest m the Property and rights under this Securtty
instrument, meiuding profecting and/or assessing the value of the Property, and securing and/or repamwmg
the Property. Lender's actions can mchude, but are not Umited o {8} paving any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court) and {¢} paving reascepable
attorpeyvs’ fees to protect ifs mfcrest i the Property and/or righis under this Securtty Instrument, mcluding
s secured posiion in a bankrupicy proceeding. Scouring the Properly includes, but 15 not lmuied o,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, dram waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on o off. Although Lender mav take action under this Section ¥, Lender dogs not have {0 do so and 1s not
pnder any duty or obligation to do so. I 18 agreed that Lender incurs no hability for not faking any or al
actions authonzed under this Seclion &

Any amounts disbursed by Lender under this Section 9 shall become addittonal debt of Borrower
seeured by thiz Securily Instrionent, These amounts shall bear miorest at the Note rate fram the date of
disbursement and shall be payable, with such micrest, upon notice from Lender to Borrower requesting
JSENT 1T
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If this Security Instrument i on s leasshold, Homower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee itle shall not merge unless
Lender agrees to the merger in wribmg.

{8, Mortgare Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premrums reguired to mamtain the Mortgage Iasurance m eftect. I, for any reason,
the Morigage Insurance coverage required by Lender ceases to be gvatlabie frorm the morigage insurer that
previously provided such insurance and Borrower was required o make separafely designated paymenis
toward the premdums for Morigage Insurance, Borrower shall pay the premitums required i oblaw
coversge substantially equivalent to the Mortgage Insurance previsusly o effect, st a cost substanBially
squvalent to the cost to Borrower of the Mortgage Insurance previously m silect, from an alteraate
morigage insurer selected by Leonder. IF substantially egquivalent Mortgage Insurance coverage 18 n
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were dus when the insurance coversge ceased fo be in offect. Lender will accept, use and refain these
payments as 3 non-refundable Joss reserve in Heu of Mortgage Inswrance. Such loss reserve shail be
non-refundable, notwithstanding the fact thet the Loan s pliimately paid i Rill, and Lender shisll not be
required to pay Borrower any nterest or sarnings on such loss reserve, Lender can no longer reguire ogs
reserve paymments if Mortgage Insurance coverage {(in the amount and for the period that Lender requives)
provided by an nsurer selected by Lender again becomes available, 1 obtmined, and Lender requires
separately designated payments toward the premitums for Morigage Insurance. It Lender required Morigage
Insurance as 2 condition of making the Loan and Borrower was reguired to make separately designated
payments foward the promiums for Mortgage Insurance, Borrower shall pay fbe premoms required o
maintain Mortgage Tnsurange in effect, or fo provide s poprehundable loss reserve, untd Lender's
recuirement for Mortpage Insurance ends in scoordance with any written agreement bebween Borrower and
{ender providing for such termination or uniil termination is required by Applicable Law. Notilung @ this
Section 18 affects Borrower's obligation (o pay inferest at the rafe provided in the Note.

Morigage Tnsurance reimburses Lender {or any eniity thal purchases the Note} for certam losses
raay wcur iF Borrower docs not repay the Loan as agreed. Borrower 18 not 8 parly to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on alf such insurance in force from time to ime, and may
srder inte agresments with other partics that share or modify their risk, or reduce losses, These agreements
are on ferms and conditions that are satisfactory o the mortgage insurer and the other party (or partres} {o
these agreements. These agreoments may require the morigage insurer 1o make paymenis using any source
of funds that the mortgage insurer may have available {(which may include funds obiained from Mortgage
JHSnrance Preminms ).

A3 3 result of these agreements, Lender, any purchaser of the Note, ancther insurer, &ny reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or mighi be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in
sxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliste of Leonder takes 2 share of the meurer’s risk in exchange for 2 shave of ihe
greraiums paid fo the msurey, the arrangoment is offen termed "captive reinsurance.” Further:

{a} Any such spreements will not affect the smpounds thal Berrewer has agreed o pay for
BMortsage Insurance, or any ofher ferms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Morisase Insurance, and they will not eniitle Borrower o any refund.

) Any suech agreements will not affect the riphis Berrower has - if sny - with regpect to fhe
Mortsapge Insurance under the Homeowners Protection Act of I%8 or any other law, These rights
may imclude the right to receive cortain disclosures, fo request and obiain cancelistion of the
Morigage Insnrance, fo have the Mortgage Insurance terminsfed sutomatically, snd/or {o receive a
refond of any Morigage Tusurance premiums that were unearned at the time of suck cancelintion or

fermination.
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§1. Aggipament st Miscelinneous i-“ra:ss:e&ﬁs; torfeiture, All Miscellzneous Procesds are hereby
assigned to and shall be paid o Lender,

if the Property 3 demaged, such Miscellaneous Proveeds shall be applied fo resioraion or repair of
the Property, if the restoration or repar 18 cconomuically {easible and Lender's security 1s not lessened.
Truring such repalr and restoration penod, Lender shall have the right to hold such Muscellaneous Procssds
upntii Lender has had an opportunity to ingpect such Property to ensure the work has been complated @
Lender's satisfaction, provided that such mspection shall be undertaken prompily. Lender may pay for the
repairs and vestorstion in a single disbursement or in 8 series of progress payiments as the work s
completed, Unless an agreement iz made in writing or Applicable Law requires imterest to be pad on such
discellaneons Proceeds, Lender shall not be requuired to pay Borrowsr any interest or garmings oo such
Miscellaneous Proceeds. If the restoration or repam 1 not sconpmically feastble or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied {0 the sums secured by this Securtdy Instriment,
whether or not then due, with the excess, if any, pad to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total faking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
fhe execss, if any, paid to Borrower.

~ In the ovent of a parfial faking, destruction, or loss in value of the Property i which the fair market
value of the Property mmmadiately before the partial taking, destruction, or loss in value s equal {0 or
greater than the amount of the sums secured by this Security Instroment immediately before the partial
taking, destruction, o loss m o valne, unless Borrower and Lender ofherwise agree m writing, the sums
secured by thig Scourity Instrument ghall be reduced by the smount of the Miscellaneocus Proceeds
multiplied by the following fraction: {a) the tolal amount of the sums secured immediatcly bofore the
partial talang, destrpotion, of loss m vaiue divided by (b} the fair market vahse of the Properiy
inmnediately before the partial iakimg, desiruction, or loss m value. Any baiancs shall be paid o Borrower.

In the event of 8 partial talong, destruchion, or loss i value of the Property in which the fair market
vahue of the Property tnmediaisly before the pariial faking, destruchion, or logs in value 15 1088 {han fhe
amount of the sums sscured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellansous Proceeds shall be applisd to the sums
seoured by this Security Instnunent whether or not the sums are then due,

i the Property 18 sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Usposing Party {as defined in the next senfence} offers o make an award o seitie a claim for damasges,
Borrower fals o respond to Lender within 30 days afier the date the notice s given, Lender is authorized
i collect and apply the Miscellaneons Procesds either to regtoration or repaiw of the Property or to the
sums secured by this Securtty Instrumend, whether or not then due. "Opposing Party”™ means the third party
that owes Borrower Miscellancous Procoeds or the party against whaom Borrower bag 3 right of action i
regard fo Miscellaneous Procoeds.

Borrower shall be n defimll o any action or proceeding, whether civil or eriminal, s begun that, i
Lender's judgment, coudd result m forfature of the Property or ofber material mmpatrment of Londer s
interest m the Property or rights under this Security Instrumend, Borrower can quwre such a default and, if
aceelerabon has oceurred, romstate as provided m Scotion 18, by caustag the sciion or procssding (o be
dismissed with 2 ruling that, i Lender's judpment, precindes forfethure of the Property or other material
snpanmentt of LDended’s intercst in the Property or righis under this Seowrity Instrument. The proogeds of
any award or claim for damages that are atintbutable to the wpairment of Lenders mderest in the Property
are hereby assigned and shall be paid fo Lender.

Afl Miscellaneous Proceeds that are not applied o restoration or repatr of the Property shall be
apphied in the order provided for i Section 2.

LOOHBLITELE
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13. Borrower Not Released; Forbearance By Lemder Not a Walver. Hxtendon of the time for
pavment or modification of amertization of the swns secured by this Security Insinument granied by Londer
to Borrower oF any Sucgessor in Interest of Borrower shall not operate to refease the babality of Borrower
of any Successors in Interest of Borrower, Lender shall not be required fo commence procesdings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise moedily
amaortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowsr or any Succossors in Intorest of Borrower. Any forbesrance by Lender in exercising any nighl ox
remedy inclhuding, without lmitation, Lender's scceptance of payments from third persons, entifies or
Suocossors in Interest of Borrower or in amounds less than the amount then due, shall not be a waiver of or
precinde the exercise of any nght or remedy.

13, Joint and Severs] Lishilfly; Co-signers; Successors and Assigng Bound, Borrower covenanis
and agrees that Borrower' ¢ obligations and liability shall be joint and several, However, any Borrower who
co-sizns this Scourtty Inetrument bui does not execufe the Note (8 "co-signer™) {8 18 co-sigmmuyg {his
Sccurity Iusivument ondy to mortgage, grant and convey the co-signer’s mierest i the Property under the
tering of this Seourity Instnumnent; (b} i not personally obligated {o pav the sums securced by this Security
instrument; and {¢) agrees that Lender and any other Borsower can agree 1o oxtend, moedify, forbear or
make any aceommodations with regard to the terms of this Sccurity Instrument or the Note without the
COmSIgNSY & Sonsent.

Subicct o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower' s obligations under this Security Insirument in writing, and {s approved by Lender, shall obtam
all of Borrower's rights and benefits wnder this Seeurity Instrument. Borrower shall not be released from
Borrower' s gbligations and hability under this Security Insirument uniess Lender agrees to such releass in
writing., The covenanis and agreoments of this Securiy Instrument shall bind {except ag provided i
Sechion 2{) and benefit the suecessors and assigns of Lender.

4. Loan Charges. Lender may charge Horrower fees for services performed in connection with
Borrower's default, for the purpose of profocting Lender's inferest in the Property and righis under this
Security Instrument, including, but not limited fo, alttorpeys' fees, property nspection and vamation lees,
fn regard fo any other fees, the absence of express authority i fhis Sccurity Instruoment o charge a speaific
{ee fo Borrower shall aot be consirued as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instroment or by Appheable Law,

if the Loan is subject to a Taw which sets maxinmum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or {0 be collocted fn connection with the Loan exceed the
permsitted Iimidds, then: {(8) any such loan charge shall be reduced by the amount necessary o reduce the
charpe 1o the permitied firmt; and {b) any sums already collected from Borrower winch excesded permitied
limts will be refunded to Borrower, Lender may choose fo moske this refund by sreducing the principal
owed under the Note or by making a direct pavment 1o Borrower. I a refund reduces principal, the
reduction will be treated ag g partial prepavment without any propaynent charge {(Whether or not a
nrepayment charge is provided for under the Note) Borrowsy's acceptance of any such relund made by
divect payment fo Barrower will constifirte & warver of any night of achion Borrower muight bave arisig out
of such overcharge.

i5. NMotices. All notices given by Borrower or Londer i connechion with thig Security Instrument
miust be in owriling, Aoy notice to Borrower o connechion with {his Securily Instrument shall be desimed o
have been given 1o Borrower when mailed by frst class mail or when actoally delivered to Borrower's
nofice address if send by other meaus. Notice {0 any one Borrower shail constiixte nolice o all Borrowers
mitfess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
pless Borrower has designated 3 substibute nofice address by notice {o Lender. Borrower shall promptly
nolify Lender of Borrower' s change of address. If Lender gpectfios a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that gpecified procedure.
There may be coly one desipnated notice address wader this Security Instrumend at any one tine. Any

ITH66S311E
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notice 0 Lender shall be piven by debivering it or by mathing # by frst olass may fo Lender's address
stated herein uniess Lender has desipoated another address by nolios to Borrower. Any nofice in
connection with thig Secunty Instrument shall not be deemed to have beoon given o Lender until actually
received by Lender. If any notice reqguired by this Scourity Instrument is also reguired vnder Appheable
faw, the Apphicabls Law reguircrnent will sabsfy the comresponding requirement under this Security
Instruroend.

86, roverriag Law; Severabibty; Rules of Comstruction. Tz Secunty lnstrument shall be
governed by federal law and the Iaw of the jwrasdiction o which the Property i located., All nights and
obligabons coniamed n this Seourity Instrument are subject fo any requirements and linntations of
Appheable Law. Applicable Law mighi expliciily or wnphcilly allow the parfies to agree by confract or it
nught bBe stlent, tut soch stlence shall net be constryed as & prohbiton against asgreement by coutract. In
the event that any provision or clause of this heourily Instrument or the Note conflicts with Applicable
Law, such condliot ghall not affect other provisions of {his Securtty Insirument or the Note which can be
given effect without the conflicting provision.

As used s Securzty Instrumient: {a) words of the masculine gender shall mesn and melnde
corvesponging neuler words or words of the fomimne gender; {b) words m the singular shall mean and
inchude the plural and vice verse; and {¢} the word "may" gves sole discretion without any obligation 1o
fake any action.

1Y, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, Yransfer of fhe Properiy or 8 Henefivis! Inferest fn Bervower. As used in thig Section 18,
"inigrest in the Property” means any iegal or beneficial mivrest in the Property, mcluding, bul not limited
to, those beneficial nterests transferred in & bond for deed, contract for deed, imstaliment sales contract or
esCrow agreement, the intent of which 18 the trausfer of title by Borrower at a future date to 8 purchaser.

i all or any part of the Property or sny Interest in the Property 18 sold or transferred {or if Borrower
18 not 8 natural person and a beneficial interest i Borrower 15 sold or wansferred} without Lender's prior
written consent, Lender may require unmediate payment 1 full of all sums scourcd by this Scourity
Imstrument. However, (s option shall not be exercised by Lender if sueh oxercise 15 prohibied by
Applicable Law,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide g peried of not iess than 38 days from the date the potice 18 given m accordance with Section 15
within which Borrower must pay all sums seeured by this Security Insirument. If Borrowsr fails §o pay
these sums prior (o the expiration of Sus pericd, Lender may imvoke any remedics pormitted by this
Security nstrument without further notice or demand on Borrowsr,

19, Borrower's Right to Reinstate After Acceleration. It Borrower moeets cerfain conditions,
Borrower shall have the night o have enforcement of thus Securtly Instrument disconiinued at any fime
prior 1o the earliest of: {8} five days before sale of the Property pursuant o any power of sale contsined
this Secunty Instrusnent; (bl such other period as Applicable Law might specify for the termination of
Borrower s right to remsiate; or {¢} enfry of a judgmond ondorcing this Sccurity Instrument. Thosc
condifions are that Borrower: {a) pays Lender ail sums wineh then would be due under this Sceurity
Iinstrument and the Note as of no acceleration had occurred; (b} cures any dofault of any other covenants or
agreements; {€) pave all expenses incwred m enforcing this Securiy Instruoment, inchudimg, but not limited
t0, reasonable attorneys’ focs, property inspection and valuation feos, and other fees incurred for the
purpose of protecting Lendsr's interest i the Property aod nghts under this Sccurity Instrument; and {d)
fakes such action as Lender may reasonably require fo assure that Londer's inforest in the Property and
rights under this Securily Instrument, and Borrower' s obligation o pay the sums secured by this Security
Instrument, shall confinue unchanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses m one or more of the iollowing forms, as selccted by Lender: {8} cashy () money order; {©)
cerfified cheok, bank check, treasurer’s check or oashicr's check, provided any such check 1s drawn upon
an mstitution whose depostls are msured by a feders! agency, msirumentalily or cnnity; or (d) Elecironic

166643LLE

ALABAMA-Single Family-Fannie 8asfFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
-6A(AL) (1302).00 Fage 11 of 1§




20160902000319300 09/02/2016 11:07:21 AM MORT 12/20

Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as it no acceleration had occurred. However, this right to reinstate shall not
apply in the ease of scecleration under Section 18,

20, Sade of Note; Change of Loan Servicer; Notice of Grievange, The Note or g partial interest m
the Note {together with thizs Security Inshument} can be sold one or more times without prior nofice o
Borrower. A sale mght result 1 a change i the entity (known as the "Loan Sorvicer”) that collects
Perodic Payments due under the Note and this Securdty Instrument and periorms ofher morigage loan
servicing obligations under the Note, this Secunity Instrument, and Appheable Law. There also mught be
one or move changes of the Loan Servicer wnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be ziven written notice of the change which wail stafe the name ang address of the
new Loan Servicer, the address o which payments should be made and any other (nformation RESPA
requires m connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan 5
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be trausferred 0 2 successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwice provided by the Note purchaser.

Neither Borrower nor Lender may commence, (01, of be jomned o any judicial action {as either an
mdividual Dtigant or the member of a ciagsd that ariges from the other party's achany pursusnd 0 fhig
Resurdy Instruomend or that alleges that the other party has besached any provision of, or sny duly owed by
reasan of, this Scourity Dastrument, wotld such Borrower o Lender has notified the other party {with such
notice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasenable period after the giving of such notice fo feke corrective achon, If
Applicable Law provides a time period which miust elapse befors certain action can be faken, hat nme
petiod will be deemed o be reasonasble for purposes of this paragraphi. The notice of asceeleration and
opportandly e cure given to Borrower pursaamt to Section 22 and the notice of aceclerabion given {©
Borrowser pursuard to Section 18 shall be deemed to satisfy the notice and opportunity to take correstive
aohion provisions of tus Sechion 28,

2k, Hazasrdowms Substamees. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Emvironmental Law and the
followang substanees: gasoline, kerosene, other flaromable or toxic petroleum products, toxic pestivides
and herbicsdes, volatile solvents, matenals containing asbestos or formaldehyde, and radivactive niaterials;
(b} "Envirooraenial Law” means federal laws and laws of the jurisdichion where the Property s located that
relaie (o health, safety or environmental protection; {©) "Environmental Cleanup® moeludes any response
achion, yemedial action, or removal action, as defined m Environmendal Law; and {3} an "Environmenial
Condition” means a8 condition that can caugse, confribute to, or otherwise trigger an Environmental
Cleanup.

Borrowser shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse fo do, snvithing affecting the Property (a8} that i3 in viclaton of any Environmentsl
Law, (b} which creates an Envivonmental Condition, or {¢} which, due to the presence, use, or refease of 2
Hazardous Substance, crestes a condibon that adversely affects the value of the Froperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small guantites of
Hazardous Subsiances that are generally recogmzed to be appropriafe fo normal residential uses and {o
maintenance of the Property (ncluding, but not bmted o, hazardous substances m consumer products),

Borrower shall promaptly mive Lender written notice of {8) any mveshgation, claim, demand, lawsun
or other sction by any governmendal or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpe, (b sny
cavironmental Condition, mcluding bud net honted to, any spilling, lesking, discharge, release or fheeat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of &
Hazardous Substapee which adversely affects the value of the Property. It Borrower learns, or 1 notified
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by any governmental or regulatory authority, or any private party, that anv removal or other remediation
of any Hazardous dubstance affecting the Property 15 necessary, Borrower shall prompily take all necessary
remedial sctions m accordance with Eovirponmental Law., Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
NOMN-UNIFORM COVENANTS, Borrowsr and Lender Turther covenant and agree as follows:

i, Accclerafion: Remedies. Lender shall give pofice (0 Berrower pricr o accelersdion
foflowing Sorrawer's breach of any covemant or sgreement in this dSecurity Instvument (but nd pricr
¢ seeclerafion under Section I unless Applicabie Law provides aiherwise). The notfice shall speciiy:
{2} {he default; (b} the aefion required §o cure the defanl; {2} 8 date, not legs than 3 davs from the
date the notice is miven fo Borrower, by which the defanll must be cured; and {d} that fatlure ¢ cuve
the defaull on or belsre the date speetfied in the nodics may resulf in sccelerafion of the sums secured
by this Security Instvument and suie of the Properiy. The netice shall further inform Borrower of the
right e reinstaie after aceeleration and the right o bring a court sofien o assertd the nom-existence of
a defaull or any other defense of Borrver (0 acceleradion and safe, I¥ the defaslt is not cured on sy
befers the date specified in the netice, Lender at s oplion may reguire immediate payment in foll of
alf suae cecured by fhis Securily Imstrumoent withoet further demand and may inveke the power of
sale sand any other remedies permmitied by Applicable Law. Lender shall be entitfed to collect all
gxpenses inecurred in pursuing {he remedies provided in thiv Section 22, incleding, bt not Bmited fo,
reasenable stiorneys’ feey angd onsts of fitle evidence,

i Lender imvekes the power of sale, Lesder shall give 2 copy of & notice to Borrower in the
manner provided I Seclion 15, Lender shall gmhilsh the notice of sale once 8 week for three
LENSECRVe WeekKe IR 8 newspapoy published In SRR Connty,
Alabama, angd thereupon shall sell the Property s Ehae highest hidder at public anciion at the front
doay of the Copsly Courthouse of this Connty. Leuder shall deliver (o the purchaser Lender's deed
conveymg e Properiy, Lender or ifs gdesiganee may purchase the Property at sany saie. Borrower
covenants and agrees that the procesds of fhe sale shall be applied in the following order: {8} to ali
expenses of the sale, including, but pof Bmited to, reasonable aftorneys’ foes; (b)) to all sums secnred
DY this Security Instrursesnt; and (¢} any excess to the person or persons legally entidled fo it

23, Redesse, Upon payvment of all sums secured by this Securtty Instrument, Lender shall release thas
Secunty Instruenent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee 18 pasd to a third party for services rendered and the
charging of the fee s permitted onder Applicable Law,

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all
vights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the ferms and covenants confained in this
Sceurily Instrument and in any Rider executed by Borrower and recorded with it
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UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3187 gday of AUGUST ,
2896, and is incorporated into and shall be desmed (o amend and supplsment the
Mortgage, Desd of Trust, or Security Desd {the "Securily Instrument™} of the same dale,
givan by the ungersigned {the "Borrower”™ } (0 secure Bomrower' s Nole o
FAIRWAY INDEPENDENT MORTHAGE CORPORATION

{ihe "Lender") of the same daie and covering the Property described in the Security
instrument and iocated at;

158 RIDDEN TRACE COURT, BONTEVALLO, ALABAMA 35115
{Property Agdress]

The Property inciudes, but 15 not lmited to, a parcel of iand improved with a dwelling,
together with ofher such parcels and cerigin common areas and faciifies, as gescribed in
DECLARATIONS, COVENAKTS, CONDITIONS ANDYOR RESTRICTIOMS FLED N REAal
PROPERTY RECUORDS OF T COUNTY N WHICK THE PROPERTY IS LOCATED

{the "Declaration”™}) The Properly is a8 part of a planned unit development known s

HIDDEN FOREST
[Name of Planned Unit Development]

{the *PUD"). The Property also inciudes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association” ) and the uses, benefils and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agresments made in the Security
instrument, Sorrowear and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constitueni Documentis. The "Constiluent Documents” are the {i) Declarstion; (i} arlicles of
incorporgtion, {rust instrument or any eguivalent document which creales the Owners
Association; and (i) any by-laws or other rules or reguistions of the Owners Associalion.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuant o the
Constituent Documents.

B. Froperty Insurance. 50 long as ihe Owners Association maintains, with a genesrally
acceplted insurance carrier, a "masier” or "blanket” policy insuring the Properly which s
salisfactory 1o Lender and which provides insurance coverage in the amounis (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the ternm
"axtended coverage,” and any oiher hazards, including, but not fimited {0, sarthguakss and

166623112
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floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Perjodic Payment {0 Lender of {he yearly premiwm instaliments for properly insurance
on the Property; and (i) Borrower s odligation under Seclion § to mainiain propenly insurance
coverage on the Properly is deemed salisfied {0 the axient that the required coverage is
provided by the OQwners Association policy.

Whal Lender requires as a condifion of this waiver can change during the term of the

ioan.
Borrowar shall give Lender prompt nolice of any iapse in required property insurancs

coverage provided by the master or blanket policy.
in the event of a distribution of property msurance proceeds in liey of restoration or

repaiy following a 1oss 1o the Properiy, or 1o common areas and facilities of the PUL, any
nrocesds payable to Borrower are hereby assigned and shall be paig 1o Lender. Lender shall
apply the procesds (0 the sums secured by the Security instrument, whether or not then dus,
with the excess, it any, paid o Borrower,

L. Public Liabilty Insurance. Borrgwer shall take such actions as may be reasonabie 1o
insure that the Owners Associalion mainiaing a public liabiiity insurance policy actceptable in
form, amount, and extent of coverage {0 Lender.

. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payabie o Borrower in connection with any condemnation or other taking of all
gr any part of the Properly or the common areas and facilities of the PUD, or for any
convevance in ey of condamnation, are hereby assignad and shall be paid 0 Lender. Such
proceeds shall e applisd by Lender 1o the sums secured by the Security instrument as
srovided in Section 11.

£, Landers Prior Consent, Bormmower shall nol, axcept gfter nolice o Lender ang with
Lender's prior writien consent, sither partition or subdivide the Property or conssant {o: {i} the
abangonment or fermination of the PULN, excent for abangdonment or temmination reguired by
law In the case of substantial destruction by fire or other casualty or in the case of a 1aking
by condemnation of eminent domain; (i} any amendment {0 any provision of the "Consiiiuent
Documents™ if the provision is for the express bensfil of Lender; (i} termination of
professional management and assumption of self-management of the Dwners Associalion; or
{iv) any action which would have the effect of rendering the public Habilily Insurance coverage
mamtaineg by the Owners Associalion unaccediaible (0 Lender,

F. Remediss. I Borrower doss not pay PUD dues and assessments when due, then
Lender may pay (hem. ARy amounts disbursad by Lendsr under this paragraph F shall becoms
adgitional debt of Sorrower secureg by the Securily instrument, Uniess Borrower and Lenger
agres 1o olher temns of payment, these amounts shall besr inlersst from the date of
disbursement at the Nole rate and shall be pavapie, with inferast, upon nofics from Lender 1o

Borrow er reguesiing paymaent.

168823714
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BY SIGNING BELOW, Horrower accedis and agress to the {erms and covenanis contained in this

FLUILY Rider,
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~HRorTower

{Seal)

~TERTTONET

{Seal}

~ RGO

16EEL3112
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Froddie Mag UNIFORM INSTRUMERT

I'II'
-

Fores 3158 3/81



20160902000319300 09/02/2016 11:07:21 AM MORT 19/20

SECOND HOME RIDER

THiS SECOND HOME MIDER is made s 3987 day of AUGUST , 2818
and is mcorporated info and shall be deemed o amend and supplement the Morigags, Dead
of Trust, or Secunty Used (the "Iecurily instrument™) of the same dste given by the
undersigned {ihe "Borrower™ whether there are one o more parsons undersigned} to sacure

Borrower s Nota {o
FAIEWAY INDEPERNDENT MORTGAGE CORPORATIRH

{the "Lender”) of the same date and covering the Properly described in the Security
instrument {ihe "Property”), which is located at;

Ted HIDDER TRACE COURT, MONTEVALLEG, ALABAMA 35115
[Froperty Address]

In addition 10 (he covenants and agreemenis made in the Securnty Instrument, Bormrower
and Lender funher covenant and agree that Sections 8§ ang 8 of the Sscurity instrument are

deleied and are replacad by the following:

§. Occupsney., Horrower shall occupy, and shall only use, the Properly as
gorrower' s second home., Borrower shall keep the Property available for Borrower's
exclusive use and snjoyment gt all times, and shad not subject the Properiy 1o any
timesnhanng or ofher shared ownership arrangement or (o any rental pool or
agresment that requires Borrower sither to rent the Property or give 8 management
firm of any other person any conirol over the cocupancy or use of the Property.

8., Borrower's Loan Applicstion. Borrower shall be in defasult f, during the Loan
application process, Borrower of any persons or eniilies acting at the direction of
Borrower or with Borrow er's knowledge or consent gave materially false, misleading,
or inaccurate information or sialementis to Lender {or failed 1o provide Lender with
material intormation} in connection with the Loan. Matena! representations include,
put are nol mided to, representalions concerming Borrower's occupancy of the

Froperty as Borrower s second home.
86623114
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BY SIGNING BELOW, Borrower gocepis and agrees {0 the terms and covenants contained
in ihis Sacm@ Hﬁi‘ﬂﬁ* Rider, o
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