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DEFINITIONS
Words used in multiple sections of this document are defined below and other words ara defined in Sections 3, 10, 12, 17,

18 and 21. Cetain rules regarding the usage of words used in this document are also provided in Section 15.
(A) "Security Instrument” means this document, which is dated August 31, 2018, together with all Riders {6

this document,
(B) "Borrower” is DANIEL VANCE LOWERY AND BLAKELY CATHERINE LOWERY, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security instrumant,
(C) "MERS” is Mcrtgage Elecironic Registration Systems, Inc. MERS is a separata corporation that is acling solely as a

nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,

~lint, M1 48501-2026, tel. {888) 679-MERS.
(D)} "Lender”is HomeBridge Financial Services, Inc..

Lender is  a Corporation, organized and existing

under the laws of New Jersey.
l.ender's address is 194 Wood Ave. South, 9th Floor, Iselin, NJ 08830,

(E)} "Note” means the promissory note signed by Borrower and dated  August 31, 2016. The Note states
that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRED THIRTY FIVE AND
ND!»quikﬁ'**iri-#tii*iri'ir-#ir:lrﬂri‘i’i‘#*i’:’t*ﬂ:':l:-.kﬂrir:lririr'ﬁ"ﬁ'*:lralr:lr:l':ir:lri':ﬁ':lri:irDClHarg'{UTS* $122,735-BD )

plus interest, Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later

than September 1, 2046,
(F} "Property” means the property that is described helow under the heading “Transfer of Rights in the Property.”

() "Loan” means the debt evidenced by the Nete, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus inferest,
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(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are 1o be

executed by Borrower [check box as applicable]:
| Adjustable Rata Rider ] Condominium Rider L Planned Unit Deveaiopment Rider

Other(s) [specify]

{I) “Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condaminium association, homeowners association or similar organization,
{K) "Electronic Funds Transfer” means any transfar of funds, other than a fransaction eriginated by ¢heck, draft, or
similar paper instrument, which is inttiated through an electronic terminal, telephenic instrumant, computer, or magneiic
tape so as to order, instruct, or authoerize a financial institution fo debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated feller machineg transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

{L.) "“Escrow hems"” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Secfion &) for: (i) damage fo, or destruction
of, the Property, (i) condemnation or other taking of ail or any par of the Property; {iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as fo, the value andfor condition of the Property.

(N} "Martgage Ihsurance” means insurance proteciing Lendear against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
lil) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or successor legislation
or regulation that governs the same subject matter, As usad In this Security Instrument, "RESPA" refers to all requirements

anhdg restiictions that are imposed in regard to a "federally relaied morigage loan” even if the Loan does not guaiify as a

“federally related mortgage loan” under RESPA.
() "Secretary” means the Segretary of the United States Department of Housing and Urban Development or his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title io the Property, whether or not that party
has assumed Borrower's obligations under the Note andfar this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: () the repaymeni cof the Loan, and all renewais, extensions and modifications
of the Note; and (i} the perfermance of Borrower's covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower irrevocably morigages, grants and conveys te MERS {soialy as nominee for Lender and
Lender’s successors and assigns) and o the successors and assigns of MERS, with power of sale, the following described

property located in the County of Shelby
[Type of Recording Jurlsdiction] [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currenfly has the address of 215 Calloway Lane, Petham,
[Street] [City]

Alabama 35124 (‘Pioperty Address”):
(Zip Code]

TOGETHER WITH all the improvements now or bereafier erected on the property, and all easements, appurtenances,
and fixtures now or heraafler a part of the property. Alf replacements and additions shali also be covered by this Security
Instrument. All of the feregoing is referred to inthis Security instrument as the "Propery.” Borrower understands and agrees
that MERS holds only legal title to the inferests granted by Borrower in this Security Instrument, b, if necessary te comply
with law or custom, MERS {as nominge for Lender and Lender’s successors and assigns) has the right; to exercise any or
all of those inerests, including, but nof limited to, tha right to foreclose and sell the Froperty; and fo take any aclion required
of Lender including, but not limited tg, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
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Borrower warrants and will defend generally the title to the Properly against ali claims and demands, subject 10 any

ancumbrances cf record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitec
variations by jurisgiciion to constitute a uniform security instrument covering reail propérty.

UNIFORM COVENANTS. Borrower and Lehder covenant and agree as foliows:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Berrower shall pay when due the principal
of, and interest on, the dabt evidenced by the Neote and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuani to Section 3. Paymenis due under the Note and this Security Instrument shall be made in ULS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Secunty Instru-
ment is returned to Lender unpaid, Lender may require that any or all subsequant payments due under the Nete and this
Security Instrument ba made in one or more of the following forms, as selecied by Lander: {a} cash; (b) money orger,
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whase deposifs are insured by a federal agency, instrumentzality, or entity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note of at such other
location as may be designated by Lender in accerdance with the notice provisicns in Secgtion 14, Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may accept
any payment or partial payment insufficient to bring the Lean current, without waiver ¢f any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the fuiure, but Lender is not obligated to apply such payments
at the time such pavmenis are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cusrent. if Borrower does not ¢o 5o within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal balance under the Note
immediately prior to fereclosure, No offset or claim which Borrower might have now or in the future against Lender shatl
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and

agreements secured by this Security Instrument,
2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted

and applied by Lender ghall be applied in the following order of priority:

First, to the Mertgaga insurance premiums o be pald by Lender to the Secretary ar the monthly charge by the Sec-
refary instead of the monthiy mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and othar hazard
insurance premitims, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fitth, to late charges due under the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

not extend or pestpong the due date, or change the ameount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
uritil the Note is paid irt full, a sum (the "Funds”) te provide for payment of amounts due for: (a) taxes and assessments and
other items which can atiain prigrity over this Security Instrument as a en or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (€) premiums for any and all insurance required by Lender under Seclion

5; and (d) Morigage [nsurance pramiums o be paid by Lender fo the Secretary or the monthly charge by the Secretary
nstead of the monthly Mortgage Insurance premiums. These ifems are called "=scrow ltems.” At origination or at any time

during the term of the Loan, Lender may reguire that Community Association Dues, Feas, and Assessments, if any, be
ascrowed by Borrower, and such duas, fees and assessments shall be an Escrow item. Borrower shaki promptly furnish to
Lender all nofices of ameunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess
Lender waives Borrower’'s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's cbligation
to pay to Lender Funds for any or all Escrow items at any tima. Any such waiver may only ks in writing. in the event of such
wakver, Borrower shall pay directly, when and where. payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may reguire. Borrower's obligation to make such payments and o provide yeceipts shall for all
purposes be deemed 10 be a covenant and agreement contained in fhis Security Instrument, as the phrase "covenani and
agreement” is used in Sectlon 8. If Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrowar
fails o pay the amount due for an Escrow ltem, Lender may exercise its nghts under Section @ and pay such amount anc
Borrower shall then be obligated under Section 9 fo repay io Lender any such amount, Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Saction 3,

|_ender may, at any time, collect and hold Funds in an amount {(a) sufficient {o permit Lender to apply the Funds at
the fime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the Basis of curent data and reasonable estimales of expenditures of future
=scrow [tems or othenwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no [ater than the {ime specified under RESPA., Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying ithe Escrow ltems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall net be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender ¢an agree in writing, howsver, that interest shall be paid on
the Funds. Lender shalf give to Berrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess

funds in accordance with RESPA. If there is a shaorlage of Funds held in escrow, as defined under RESPA, Lenger shall
notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held in @scrow, as
defined under RESFA, Lender shall nhotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no miore than 12 monthly payments,

Upon paymani in full of all stims secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fings, and impositions atiribitable to the
Property which can attain prierity over this Security Instrurent, leasehold payments or ground rents on the Property, If
any, and Community Association Dues, Fees, and Assessmants, if any, To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument uniess Borrower, (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only so long as Bor-
rower is performing such agreement; (b} coentests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holdar of the lien an agreement satisfactory
fo Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject {o
a fien which can attain pricrity over this Securify Instrument, Lender may give Bommrower a notice identifying the lien. Within
10 days of the date cn which that notice is given, Borrower shall satisfy the lien or take ¢ne or more of the actions set forth

ahbove in this Saclion 4.
5. Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Froperty

insured against loss by fire, hazards included within the ferm “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods {liat Lender requires. What Lender reguires pursuant {o the pra-
ceding sentences can change during the term of the L.aan. The insurance carrigr providing the ingurance shalt he chosen
by Borrower subject to Lender’s right to disapprove Bortower’s choice, which right shall not be exercised unreasonabiy.
Lender may require Borrower fo pay, in connection with this Loan, aither: {a} a one-time charge for flood zone determina-
tion, certification and fracking services; or (b} a one-time charge for fiood zone delermination and certification services and
subsequent charges aach time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall &lso be responsible for the payment of any fees imposed by tha Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails te maintain any of the coverages describead above, Lender may obtaininsurance coverage, ai Lender's
option and Borrower’'s expense. Lender is under no obligation io purchase any pariicuiar type or amount of coverage.
Therefore, such coverage shall cover Lender, buf might ar might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard cor liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0 ohtained might significanty
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instreument, These amounis shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender tc Borrower
requesiing payment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard morgage clause, and shall name Lender as mongages and/or as additional loss
payee. L ender shall have the right fo hold the policies and renewal cerificates. If Lender reqguires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal nofices. If Borrower obiains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include & standard morigage

ctause and shall name Lender as mortgagee and/or as an additional loss payee.
in the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender may make procf

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair ¢f the
Property, if the resteration or repair is economically feasible and Lender’'s security s notf tessehed. During such repair
and restoration period, Lender shall have the right 1o hold such insurance proceeds uniil Lender has had an opportunity
fo inspect such Property to ensure the work has been-completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or I
& series of progress payments as the work is completed. Unless an agreement is made in wriing or Applicabie Law
requires inferest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interast or
garnings oh such proceeds. Fees for public adjusters, or other third parties, retained by Berrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borvower. If the resteration or repair is not ecenomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether ¢r not then due, with {he excess, it any, paid to Borrower. Such insurance proceeds shall

he applied in the order provided for in Section 2.
f Barrower abandons the Property, Lender may file, negotiate and settle any availakle insurance claim and related

matters. If Borrower does net respond within 30 days to a notica from Lender that the insuranca carrier has offered (o sottie
a claim, then Lender may negofiate and sellle ihe claim. The 30-day period will begin when the nolice is given, In either
avent, orif Lender acquires the Praperty under Section 24 or otherwise, Botrower hereby assigns to Lender (a) Borrower's
rights to any insurance preceeds in an amount not to exceed the amounts unpaid under the Note or this Security instru-
ment, and (b) any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid by Berrower)
under all insurance policies covering the Property, insotar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note
of this Security Instrument, whether or not then ¢ue.
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6. Occupancy, Borrewer shall occupy, establish, and use the Properly as Borrower’s principal residence within 60

days after the execution of this Security Instrument and shalt continue to occupy the Preperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines thaf this requirement shali cause
undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's controi.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destrey, damage
or impair the FProperty, allow the Praperty to detertorate or commit waste on the Property, Borrower shall maintain the Hrop-
erty in order o prevent the Property from detericrating or decreasing in value due to its condition, Unless i is determined
pursuant to Section 3 that repair or restoration is not economically feasible, Borrewer shall promptly repair the Property
if damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid in conneciion with
damage to the Property, Borrower shall be responsible for repairing or restoring the FPropearty only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and resteration in 2 single payment orin 2 series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Propetty, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 10
the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds te the principal shall not extend or posipone the due date of the
monthly payments cor change the amount of such payments.

|.ender or its agent may make reasonable entries upon and inspections of the FProperty. If it has reasonabie cause,
Lender may inspedt the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interior Inspection specifying such reasonabia cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process, Berrower or
any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements {0 Lender (or {failed 10 provide Lender with material information) in
cohnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
otcupancy of tha Praoperty as Borrower's principal residence,

9. Protection of Lender’'s Interest in the Property and Rights Under this Security Instrument. [f (2) Borrower
falls to perform the covenants and agreements contained in this Securlty Instrument, (b) there is a legal proceeding that
might significantly affect Lendear’s interest in the Preperty andfor rights under this Security Instrument {such as a proceeading
in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority over this Security
Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatewver is reasonahle or appropriate to profect Lender’s interest in the Property and rights under this Security Instruemant,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not fimited to: (a) paying any sums secured by a lien which has pricrity cver this Security Instrument;
(b) appearing in court; and (c} paying reasenable attorneys’ fees (o protect its interest in the Property and/or rights under
this Security Instrument, including its securad position in a bankruptcy proceeding. Securing the Property includes, butis
not limited o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate huilding or other code violations or ¢fangercus conditions, and have utilities turmned on or off, Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
50, |t is agreed ihat Lender incurs no liahility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secdtion 2 shalt become additional debt of Borrower securad by this
Security Instrument. These amounts shal bear interest at the Note rate from the date of disbursement and shatl be pay-
able, with such interast, upon netice from Lender 1o Berrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the |ease, Borrower shall
not surrender the lsasenold estale and interesis herein echveyed or terminate or cancel the ground lease. Borrower shall
not, withouf the express written consent of Lender, alter or amend the ground lease. It Borrower acquires fee title fo the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Assigniment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misceltanecus Preceeds shall be applied o restoration or repair of the Property, if
the restoration or repair is econamically feasible and Lender’s security is not lessened. During such repair and restora-
tion period, Lender shall have the night {0 hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that such inspection
shall he undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work ks completed. Unless an agreement is made in writing or Applicable Law reguires Inier-
ast to be paid on such Miscellaneous Proceeds, Lender shali notf be required to pay Borrower any interest or earnings
ot such Miscellanaous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellansous Proceeds shall be applied {0 the sums secured by this Security Instrument, whather or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provideo
for in Section 2.

Inthe event of a totai taking, destruction, arloss in value of the FProperty, the Miscelianeous Proceeds shallbe applied
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parfial taking, destruction, or less in value of the Property in which the fair market vaiue of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securnty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced hy the amount of the
Miscellaneous Froceeds multiplied by the folicwing fraction; (g8) the total amount of the sums secured Immediately before
the partial taking, destructicn, or loss in value divided by (b} the fair market value cf the Froperty immediately before the
partial taking, destruction, cr loss in value. Any balance shall be paid to Borrower,

[h the event of a partial taking, destruction, or loss invalue of the Property in which the fair market value of the Propery
immediately before the partial taking, destruction, or loss in value is less than the amcecunt of the sums secured immediately
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before the partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise agrae in writing, the Miscel-
laneous Proceads shail be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandcened by Borrower, orif, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence} offers to make an award fo settle a claim for damages, Borrowear fails to respond to Lender within
30 days afier the date the notice is given, Lender is autherized to collect and apply the Miscellaneous Proceeds aither 1o
restoration or repair of the Property or {o the sums securad by this Security Instrumeand, whether or not then due, “"Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the pary against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeifure of the Property or ofher material impairment of Lender’s inferest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, rainstate as provided in Section
18, by causing the action or proceeding fo be dismissed with a rufing that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interast in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are ailtributable to the impairment of Lender's interest in the FProperty
are hereby assigned and shali he paid to Lender.

All Miscellaneous Proceeds that are not apphied fo restoration or repair of tha Preperty shall be applied in the ordar

provided for in Section 2.
11. Borrower Mot Released; Forbearance By Lender Noi a Walver. Extension of the time for payment or modifica-

tion of amortizaticn of the sums secured by this Security Instrument granled by Lender to Borrower or any SUccessor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successer in interest of Borrower or fo refuse {0 exiend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of ahy demand
made by the original Borrower or any Successers in Interest of Borrowern Any forbearance by Lender i exercising any
rigrht ar remedy including, without limitation, Lender's acceptance of payments from third persons, entities or SUccessors
in Interest of Borrower or in amounts fess than the amount than due, shall not be a waiver of or preclude the exercise of
any right or remedy.,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants arid agraes
that Borrower's obligations and liability shall be Joint and several, However, any Borrewer who ce-signs this Security
Instrument bui does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the tferms of this Security Instrument, (b} s nof personally
obligated to pay {he sums secured by this Security Instrument; and {¢) agrees {hat Lender and any other Borrower can
agree to extend, modify, forbear or make any accomimodations with regard to the terms of this Security Instrument or the
Nofe without the co-signar’s consent.

subject to the provisions of Section 17, any successor in Interest of Borrewer who assumes Borrower’s obligations
under this Security Insfrument in writing, and is approved by Lender, shafl obtain all of Borrower’s rights and benefits
under this Security instrument. Borrower shall not ba released from Borrowei’s obligations and liability under this Security
Instrument unless Lender agreas to such release in writing. The covenants and agreemeants of this Securty Instrument
shall bind (except as providad in Sectien 19} anc benefif the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for gervices performed in connection with Borrower’s defalllt,
for the purpose of protecting Lender’s interest in the Property and rights uncder this Security Instrument, including, but rnot
dmited to, attorneys’ fees, property inspeaction and valuation fees. Lender may coliect fees and charges authorized by the
Secrelary. Lender may not charge fees that are expressly prohibited by this Securiy Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that the inter-
est or ofher loan charges collected ar to he collected i connecfion with the Loan exceed the permitied limits, then:
(a} any such lean charge shall be reduced by lhe amount necessary to reduce the charge o the permitted limit; and
(b) any sums already collected from Borrower which exceaded permitted limits wiill be réefunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, f
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes In the due dale or in the
monthly payment amount unjass the Nofe holder agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment te Borrower will constitute a waiver of any right of action corrower might have ansing out
of such overcharge,

14, Notices. All notices given by Borrower or Lander In sonnection with this Securty Instrement must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed te have been given to Borrower when
mailed by first class mail or when actualfy deliverad to Borrower's notice address if sent by othar means. Notice te any ong
Berrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nofice address
shail he the Property Address unless Borrower has designated a substifute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. H Lender specifies a precadure for reporting Borrower's
change of address, then Borrower shall only reporl a change of address through that specified procedura. Thare may be
onby one designated nolice addrass under this Security Instrument at any one time. Any notice to Lendar shalf be given
by delivering it or by mailing i by first class mail to Lender’s address stated herain unless Lender has designated another
address by nofice to Borrower. Any notice in connettion with this Security Instrument shall not be deemed {0 have been
given to Lender untii actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wiil satisfy the corresponding requirement under this Secunty Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrumeant shall be govermned by federal
law and the law of the jurisdiction in which the Property is tocated. All rights and obligations contained in this Security
Instrument arg subject to any reguirements and limifations of Applicable Law. Applicadble Law might explicitly or implicitly
aitow the parlies to agree by contract or it might ba silent, but such silence shall not ba construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conflicting provision.

ALABAMA — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01 v L %LL/
Modified for FHA 9/2014 {(HUD Handbook 4000,1) Initials:
Ellie Mae, Inc. Page 6 of 9 ALEFHA150E 0318

I B BN BN | e (A e | . N B - @ BN




20160901000317180 09/01/2016 08:56:18 AM MORT 7/10

LOAN #: 160399669
As used in this Saecurity instrument: (@) words of the masculine gender shall mean and ingluge corresponding heuter

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives scle discretion without any obligation e take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securdy instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interest In the
Property” means any legal -or beneficial interest in the Property, including, but net limited to, those beneficial interasts
ttansferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Preperiy is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediafe paymont in full of all sums secutred by this Securlty Instrument, However, this option shall not be exarcised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pericd
of ot less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration ¢of this peried,
l.ender may invoke any remedies permitted by this Security iInstrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate After Acceletation. If Borrower meels certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those condifions are that Borrower: (a8) pays Lander alf sums which then would
be due under this Security Instrument and the Note as if no aceeleration had occurrad; (b) cures any default of any other
covenants or agreemants; {¢) pays all expenses incurred in enforcing this Security Instrument, inchluding, but het limited
to, reasonable atlorneys’ fees, propefty inspection and valuation fees, and other fees incurrad for the purpose of profect-
ing Lender's interast in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lander's interast in the Property and rights under ithis Security Instrumeant, and Bor-
rower's obligation te pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
reguired to reinstate Iif. (i) Lender has accepteq reinstatement atter the comimencement of fereclosure proceedings within
two years immediately preceding the commencament of a current foreclosure preceedings; (i) reinstatement will presiude
foreclosure on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the llen created by
this Security Insfrument, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfar, Upen reinstalement by Borrower, this Security Instrument and
abligations secured hareby shall remain fully effective as if ne aceeleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration wunder Seclion 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (togather
with this Security Insfrument) can be sold one or more times without prior nofice to Borrower, A sale might result in a change
in the entity (knewn as the "Loan Servicer’) that collects Pericdic Payments due under tha Note and this Security Instrument
and performs other mertgage loan servicing ebligations under the Note, this Security Instrument, and Applicable Law, There
also might be ane or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written notice of the change which will state the name and address of the new lLoan Servicer,
the addrass fo which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Leoan Sarvicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Sevvicer or be transferred 10 a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigage insurance reimburses Lendar {er
any entity that purchases the Note} for certain lossas it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is net a third parfy beneficiary {0 the contract of insurance befween
the Secretary and Lander, nor is Barrower entitied {o enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazargous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those subsiances defined
as {oxic or hazardous subslances, poliutants, or wasles by Envirenmental Law and the following substances: gasoline,
kerosene, other flammakbile or toxic petroleum products, toxic pesticides and herbicidas, volatile solvents, materials con-
aining ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws of
the junsdiction where the Properdy is locatad that relate to haalth, safety or eavironmantal protection; (€) "Environmental
Cleanup” includes any response action, remedial aclion, or remaoval action, as defined in Environmental Law; and {(d) an
"Environmental Condition” means a condition that can cause, centribute to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on orin the Froperty. Barrower shall not de, nor allow anyone else to de,
anything affecting the Property (a) thatis in viclation of any Environmental Law, (b} which creates an Environmenial Condi-
tion, or (c) which, due tc the presence, use, orrelease of a Hazardous Substance, creates a condition that adversely affects
the value of the Propetty, The preceding two sentences shall not apply o the presence, use, or storage on the Prepenrty of
small quantifies of Hazardous Substances that are generzlly recognized to be appropriaie to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

borrowaer shatl promptly give Lender written notice of (a} any investigation, claim, demand, awsuit or other action by
any governmental or regulatory agency or private parnty involving the Property and any Hazardous Substance or Environ-
mental |.aw of which Berrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substanca, and {(¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Froperty. If Borrower learns,
or is naotified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompfly take all necassary remedial actions in
accardance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmantal Cleanup.,

ALABAMA ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30071 101 UM 97 (J(/
Modifled for FHA 9/2014 {HUD Handbook 4000.1) Initials:
Ellle Mas, Inc. Page 7 of ALEFHATSDE 0318




20160901000317180 09/01/2016 08:56:18 AM MORT 8/10

LOAN #: 160399669
22, Grounds for Acceleration of Debt.
(a) Default. Lender may, excepf as imited by regutations issued by the Secretary, in the case of payment defaults,

ratuire immeadiate payment in full of all sums secured by this Security Instrument if:
() Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
{ii} Borrowar defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
Instrumesnt,
(b} Sale Without Credit Approval. Lender shall, if parmitted by applicable taw {including Section 341(d} of the
Garn-st. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3{d)) and with the prior approval of the Sec-
fetary, reguire immediate payment in full of all sums secured by this Security Instrument if;
(i) All orpar ofthe Property, or a beneficial inferest in a trust owning ali or part of the Property, is sold or ofherwise
trangferred (cther than by devise or descent), and
(i) The FPropery s not occupied by the purchaser of grantee as his or her principal residence, or the purchaser or
grartee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secraiary.
fc} No WWaiver, If circumstances occur that would permit Lender to requira immediate payment in full, but Lender does
not require such payments, Lender does not walve ils rights with respect to subsequent events,
([d} Regulations of HUD Secretary. In many circumstances regulations Issued by the Secratary will limit Lender's
rigghts, in the case of payment defaults, to require immediate payment in full and foreclose If not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulafions of the Secretary.
(@) Mortgage Not Insured. Borrower agrees that If this Security Instrument and the Nole are not determined {o
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at iis
option, require immeadiate payment in full of all sums secured by this Security [nstrument, A writien statement of any
authorized agent of the Secretary dated subsequent o 80 days from the date hereof, declining to insure this Security
instrument anc the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoeing, this
option may hot ba aexercisad by Lender when the unavaiiability of insurance is solely due to Lender’s failure to remit
g mortgage insurance premium 1o the Secretary,

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers (o Lender ali the rents and revenues of ihe
Property. Borrawer authorizes Lender or Lender’s agents to cellect the rents and revenues and hereby directs each tenant
of the Property to pay tha rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Instrument, Borrower shall collect and receive all renis and revenues
of the Property as irustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absecluie assign-
ment and not an assignment for additional securify only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shzall be held by Bomrower as trusiee for
benegfit of Lender only, 1o ba applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢} each tenant of the Property shal! pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tanant.

Borrower has nof executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23.

Lender shall not be requirad to enter upon, take control of or maintain the Property befere or after giving nofice of breach
to Borrower, However, Lender or a judicially appointed receiver may do s¢ at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
FProperly shall terminaie when the debt secured by the Security Instrument is paid in fuki.

24, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Boirower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
17 unfess Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required
to cure the defauli; (c) a date, not less than 30 days from the date the notice is given to Bortower, by which the
default must be cured; and {d) that failure fo cure the default on or before the date specified in the notice may
result int acceleration of the sums secured by this Security Instrument and sale of the Property. The netice shalil
further inform Borrower of the right to reinstate after acceleration and the right {o bring a court action o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is haot
curad on or before the date spechied in the notice, Lender at its option may require immediate payment in fill
of all sums secured by this Securty Instrument withowt further demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shall he entitled to collect ali expenses incurred in
pursumg the remedies provided In this Saection 24, including, but not limited to, reasonable atiorneys’ fees and
costs of iitle evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14. Lender shalt publish the notice of sale ohce a week for three consecutive weeks In a newspaper
published in  Shelby County, Alabama, and thereupon shall sell the
Froperty to the highest bidder at public aucton at the front door of the County Courtheuse of this County, Lender
shall daliver to the purchaser Lender’s deed conveying the Property, Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the fol-
lowing order: (a) to all expenses of the sale, including, hut not limited o, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and {(¢) any excess to the person or persons legally entitied to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C, 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to seli the Property as provided in the
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Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender

uncder this Section 24 or applicable law,
25. Release. Upon payment of all sums secured by this Security Instrument, L.ender shall release this Security Instru-

ment. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitied under Applicable Law.
26. Waivers. Borrowar waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy

and dower in the Property,

BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained in this Security Instrumen?
and in any Rider executed by Bormmower ang recorded with it.

Withesses:
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BLAKELY (ATHERINE LOWERY

State of NEW JERSEY )
County of SHELBY

On this day of ﬂ@? 6{94. ZD&} ,J@M a/{whc‘p- .a Notary Public in

and for said cnunty and In said state, herehy r.:ertify that DANI L VANCE LOWERY AND BLAKELY CATHERINE
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
ALTA COMMITMENT

EXHIBIT A-LEGAL DESCRIPTION

Commitment No.: M161048

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Shelby, STATE OF
AL AND |S DESCRIBED AS FOLLOWS:

Lot 24, according to the Survey of Calloway Cove Townthomes, Phase No, 1, as recorded in Map
Book 31, Page 67, in the Probate Office of Shelby County, Alabama.

Filed and Recorded

A2 ;. Official Public Records
..:i-'-:"c //Ll .,-:( Judge James W. Fuhrmeister, Probate Judge,
2 /-' R County Clerk
*| Lo Shelby County, AL
"\, ’ 09/01/2016 08:56:18 AM
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