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MORTGAGE

THIS MORTGAGE dated August 31, 2016, is made and executed between Prominence Homes, LLC , a Limited
Liability Company {(referred to below as "Grantor"} and Central State Bank, whose address is P O Box 180, Calera,
AL 35040 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgages, grants, bargains, sells and conveys to Lendar all of Grantor's right,
title, and interest in and to the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stack in utilities with ditch or irrigation rights); and all other rights, rovalties, and prefits relating to the real praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property’'} located in g?mlby County, State of Alabama:

18T MORTGAGE VACANT REAL ESTATE SHELBY CO, AL **see attached legal description**

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grants o Lender a Unitorm Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE BENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacoma due and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propernty shall be governed by
the following provisions:

Possession and Usa. Until the occurrence of an Event of Detault, Grantor may {1} remain in possession and control of the Property; (2}
use, oparate or manage the Property; and {3) coliect the Rants from the Property.

Duty ta Maintain. Grantor shall maintain the Property i tenantable condition and promptiy perform all repairs, replacements, snd
maintenance necessary o presarve its value.

Compliance With Environmaeantal Laws. Grantor represants and warrants to Lender that: {1} During the perniod of Grantor's ownership of
the Property, there has been no usse, generation, manufacture, storage, traatment, disposal, release or threatened release of any Hazardous
Substance by any person on, undar, about or from the Property; (2} Grantor has no knowledge cof, or reason to beliave that there has
heen, except as previously disclesed 10 and acknowledged by Lender in writing, {8} any breach or violation of any Environmental Laws,
ib} any use, generation, manufacture, storage, treatment, disposal, release or threatened release ot any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or {¢} any actual or threatened litigation or claims of any
kind by any person refating to such matters; and {3} Except as previously disclosed to and acknowledged by Lender in writing, {a} neither
Grantor nor any tenant, contractor, agent or other suthorized user of tha Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and local laws, regulations and ordinancas, including without limitation all Environmental Laws. Grantor
authorizes Lendsr and its agents 10 entar upon the Property to make such inspections and tests, at Grantor’s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tasts made by Lender shall be
for Lender’'s purposes only and shall not be construed to create any rasponsibility or liability on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hersby (1) raleases and waives any luture claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and {2} agrees to indemnify, defend, and hold harmless
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or
suffer resufting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior ta Grantor's ownership or interest in the Property, whather or not the same was or should
have been known to Grantar. The provisions of this section of the Mortgage, including the obligation to indemnily and defsad, shall survive
the payment of the Indebtedness and the satisfaction and reconveyancs of the lien of this Montgage and shall not be atfectsed by Lender's
acquisition of any interest in tha Property, whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 10
the Property or any portion of the Property. Without limiting the generality of the loregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minarals lincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
Written consernt.

Remoaval of Improvemants. Grantor shall not demolish or remove any improvements from the Resl Property without Lender's prior written
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to L.ender to
raplace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property at all reasonable times o attend
to Lander’s interasts and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of thss Mortgsgs.

Compliance with Governmaental Raguiremants, Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in affact, of all governmental authoritias applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilitias Act., Grantor may contaest in good fsith any such law,. ordinance, or regulation and withhold complience durnng any
proceeding, including appropriste appeals, so long as Grantor has notified Lender in writing prior to doing 30 and so long as, in Lender's
solg opinion, Lender’s intarests in the Propearty are not jeopardized. Lender may require Grantor to post adequate sacurity or a suraty bond,
reaasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protact. Grantor agreas neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary (o protect and preserve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Mortgage upon the sale or transfar, without Lender's prior written consent, of all or any part of the Real Property. or any interest in the Real
Property. A "sale or transfer® means the conveyance of Real Proparty or any right, title or interest in the Real Property; whether legal, benelicial
ot equitable; whsether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed,
leasehold interest with & term greatar than three {3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or 10 any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the Resl Proparty, It any Grantor i1s
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a corporation, partnership or limited liability company, transfer aiso includes any change in ownership of more than twenty-five percent {25%]) of
the voting stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this option shall not
be exarcised by Lender if such axercise is prohibited by federsl law or by Afabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of tius Mortgege:

Paymaent. Grantor shali pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assessments, water
charges and sewer service charges lavied against or on account of the Property, and shall pay when due sll claims for work done on or for
services rendared or material furnished to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to
the intarest of Lender under this Mortgage. except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contast paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good faith dispute over the
ghligation to pay. 50 long as Lender’s interest in the Property is not jeopardized. 1f a lien arises or is tiled as a result of nonpayment,
Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fiftean {156} days after Grantor has notice of the filing,
secure the discharge of the lisn, or if requested by Lender, deposit with Lender cash or a sufficient corporata suraty bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ feas, or other charges that could accrue
as a result of a foreclosure of sale under the lien. In any contest, Graentor shall defend itsell and Lender and shall satisfy any adversa
judgment before enforcement against the Property. Grantor shsll name Lender as an additional obligee under any surety bond furnished in

the contest proceedings.,

Evidence of Payment. Grantor shaill upon demand furnish 10 Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental oHicial to delivar to Lender a1 any time 8 written statament of the taxes and assessments agamnst

the Property.

Notice of Construction. Grantor shall notify Lender st least fifteen {15) days befora any work is commaeanced, any servicas are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the
work, services, or matenals. Grantor will upon request of Lender furnish to Lender advance assurances satsfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Mortgage:

Maintenance of Insurance. Grantor shall procure end maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all improvements on the Real Property in an amount suflicient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender being named as additional insurads
i such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably accepiable to Lender. Grantor shall deliver to Lender certilicates of coverage from each insurer containing a stipulatron that
coverage will not he cancelied or diminished without 8 mimmum of ten (10) days' prior written notice to Lendar and not contaning any
disclaimear of the insurer's liability for failure to give such notice. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Proporty be located in an area designated by the Admumsirator of the Federal Emergency Management Agency as a special fiood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance. it available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the Nationsl Flood Insurance Program, or as

otherwise raquired by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly noufy Lender of any loss or damage to the Property, Lender may make proot of loss if
Grantor {ails 10 do so within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender’s
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
attecting the Property, or the restoration and repair of tha Property. if Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair ar replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for tha reasonable cost of repair or resioration if Grantor is not in default
under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
commitied to the repair or restaration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
pay accrued interest, and the remainder, if any, shali be applied to the grincipal balance of the indebtedness. f Lender holds any proceeds
after payment in fuli of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Raport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lendar a report on
aach existing policy of insurance showing: (1} the name of the insurer; (2} the risks insured; (3} the amount of the policy: (4} the
property insured, the then current replacement value of such property, and the manner of determining that value; and (5} the expiration
date of the policy. Grantor shall, upon request of Lender, have an independant appraiser satisiactory to Lender determine the cash value

replacemant cost of the Property.

LENDER'S EXPENDITURES. if any aclion or proceeding is commenced thsat would materially affect Lendar's interest in the Property or ol Grantor
fails to comply with any provision of this Mortgage or any Related Documaents, including but not limited to Grantor's failure to discharge or pay
when due any amounts Grantor i1s required to discharge or pay under thus Mortgage or any Related Documents, Lender on Grantor’'s behsli may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to discharging or paying ali taxes, liens,
sacurity interests, encumbrancas and other claims, at any time levied or placed an the Property and paying all costs for insuring, maintaining and
oreserving the Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note. ar the maximum rate permitted by law, whichever is less, from the date incurred or paid by Lender 1o the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's aption, will {A} be payable on demand; (B} be added to the balance
of the Note and be apportioned among and be payable with any installment payments (o become due during either (1) the term of any
applicable insurance policy; or {2} the remaining term of the Note; or [() be treated as a balloon payment which will be due and payable at the
Note's maturity. The Mortgage also will secure payment of these amounits., Such right shall be in addition to all other rights and remeadias to

which Lender may be entitled upon Detault.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Granior warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear ol all liens
snd encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or finai title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage., and (b} Grantor has the full right, power, and authornty to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Property against
the lawiul claims of all persans. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver. or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complias with all existing applicable taws,
ordinances, and regulations of governmenta! authorities.

Survival of Representations and Warranties. All representstions, warranties, and agreements made by Grantor in this Mortgage shall
survive the axacution and delivery of this Mortgage, shall be continuing in nature, and shall remain in full torce and effect unti such time as
Grantor's Indebtedness shall be paid in {ull,

CONDEMNATION. The following provisions relating to condemnation proceedings are a3 part of this Mortgage:

Proceadings. I any proceeding in condemnation is filed, Grantor shall promptly notily Lander in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may ba the nominal party in such procesding, but

{ endar shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause ta be delivered to Lender such instruments and documentation as may be requested by Lender from time to time to

permit such participation.
Application of Net Proceeds. [t all or any part of the Property ts condemned by eminent domain proceedings or by any proceeding or
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purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be appliad to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable cosls, expenses, and attornays’ fees incurred by Lender in connection with the condamnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon raequest by Lender, Grantor shall execute such documents in addition to this Mortgage and taka
whatever other action is raquested by Lender o perfect and continue Lender’s lien on the Real Proparty. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxas. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor 15 authorized or required 10 deduct {fram
payments on the Indehtedness secured by this type of Mortgage; {3} a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note; and {4} a specific tax on all or any portion of the indebtedness ar on payments of principal and interest made by
Grantor.

Subssnuent Taxes. Hf any tax to which thus section applies is enacted subseguent to the date of this Mortgage, this event shail have the
same effact as an tvent of Defauit, and Lender may exercise any or all of its available ramedies for an Event of Default as provided below

unless Grantor either (1) pays the tax before it becomes delinquent, or {2] contests the tax gs provided shove in the Taxes and Liens
section and deposits with Lender cash or a suffigient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Morigage:

Securlly Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Saecurity Interest. Upon request by Lender. Grantor shall take whatever action is requested by Lender to periect and continue Lander's
security interast in the Rents and Parsonal Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any
tima and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing
siatement. Grantor shall reimburse Lander for all expensas incurred in perfecting or continuing this sscurity interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembls any Parsanal Property not
aflixed to the Property in a manner and at a place reasonably convenient 1 Grantor and Lender and make it available 1o Lender within thrae
{3) days after receipt of written demangd from Lender to the extent permitted by applicable faw.

Addrassas. The mailing addresses of Grantor {debtor) and Lender {securad party} from which information concerning the security interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Coda} are as stated on the first page of this
Morigage. :

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurancses. At any time, and from time to time. upon request of Lender, Grantor will make, exacute and deliver, or will cause to

ba made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,

deeds of trust, security desds, security agreaments, financing statements, continugtion statemants, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or deasirable in order to effectuate, complete, perfect,
continue, or preserve {1} Grantor's obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage as first and prior liens on the Praperty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
conneclion with the matters referred 10 in this paragraph.

Attorney-in-Fact. |f Grantor tails to do sny of the things referred 10 in the preceding paragraph, Lender may do so for snd in the name of
Graritor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing aill other things as may be necessary or desirable, in Lender’s sole
opinion, to accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE. U Grantor pays all the Indebladness when due, and otherwise performs all the obligations imposed upon Grantor under

this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file avidencing Lender's security imearest in the Rents and the Personal Property. Grantor will pay, if permitted by

applicable law, any reasonable termination fee as determined by Lender from time to tims.
EVENTS OF DEFAULT. Each of the following, at Lander’s option, shall constitute an Event of Defauit under this Mortgage.

Payment Default, Grantor fails to make any payment when due under the indebtedness.

Default on Qther Paymants. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes or insurance, of
any other paymaeant necessary to prevent filing of or to effect discharge of any lien.

Othar Defaults. Granior fails to comply with or to perform any other term, obligation, covenant or condition contained in this Mortgage or
in any of the Relsted Documems or to comply with or 1o perform any term, obligation, covenant or condition contained in any other
agreement betwesn Lender and Grantor,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor’'s behalf under this
Morigage or the Related Documaents is false or misleading in any material respect, aither now or at the time made or furnished or becomes
fatse or misisading at any time thereafter.

Dafective Collateralization. This Mortgage or any ol the Related Documents ceases to be in full force and eltect {including failure of any
collateral document to create a valid and perfecied security interest or lien) at any time and for any reason.

Death or Insolvancy. The dissolution of Grantor's {regardless of whether election to continue is made}, any member withdraws from the
imited lability company, or any other termination of Grantor's axistence as a going business or the death of any member, the insolvancy of
Grantor, the appointment of a receiver {or any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
woarkout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Procesdings. Commencement of foreclosure or {orfeiture proceedings, whether by judicial proceeding, seif-haip,
rapossession or any other method, by sny creditor of Grantor or by any governmental agency against any properly securing the
Indebtednass. This includes a garnishment of any of Grantor’'s accounts, including deposit accounts, with Lender. However, this Event of
Datault shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablenass of the claim which is the basis of the
creditor or forfetture proceading and if Grantor gives Lender written notice of the c¢raditor ar forfeiture proceeding and depasits with Lender
monies or 8 surety band for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequste raeserve or hond {or the dispute.

Braach of Othsr Agresmsnt. Any breach by Grantor under the terms at any other agreement between Grantor and Lender that is not
remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation ot Grantor 10 Lender, whether existung now or {ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity ol, or lisbility under, any Guaranty of the indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indabtedness is impaired,

Insecurity, Lender in good faith balieves itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Dafault and at any time thereafter, Lender, at Lender's optlion, may
axgrcise any one or more of the following rights and remedies, in addition to any other rights or remadias provided by law:

Accsalerate Indaebtedness. Lender shall have tha right at its option without notice to Grantor 1o declare the entira Indebtedness immediately
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due and payable, including any prepayment penalty that Grantor would be required 1o pay.

UCC Remesdias. With respect to all or any pert of the Personal Property. Lender shall have all the rights and remedies 0! a secured pany
under the Uniform Commercial Code.

Coflect Rents. Lender shall have the right, without notice 1o Grantar, to take possession of the Property and coliect the Rents. including
amounts past due and unpaid, and apply the net proceeds. over and above Lender's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments received \n payment
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 10 Lender in
response to Lender's demand shall satisfy the obligations tos which the payments are made, whather or not any proper grounds for the
demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, or through a recetver,

Appoint Receiver. Lender shali have the right to have a receivar appointed to take possession of alt or any part of the Property, with the
power o protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renls from the
Property and apply the proceeds, over and sbove the cost ot the receivership, against the indebtedness. The receiver may serve without
bond if permitted by law. Lender's right 1o the appointment of a raceiver shall exist whathar or not the apparemt value of the Property
excends the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving 85 a receiver.

Judicial Foreclosure. Lender may obtain a judicial dacree foreciosing Grantor's intefest in all or any part of the Property.

Nonjudicial Sale. Lender shall bo authorized to take possassion of the Property and, with or without taking such possasston, after giving
notice of the time. piace and terms of sale, together with a description of the Propertly 10 be sold, by publication once a wesk for three {3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold is located, to seli the
Proparty {or such part or parts thereof as Lender may from tme 10 rime elect to sell) in front of the front or main door of tha courthouse of
the county in which the Property to be sold, or a substantial and matenal part thereof, is located, at public outcry, to the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in mote than one county, publication shall be made in ali counties where the
Real Property to be sold is located. It no newspaper IS published in any county in which any Real Property 10 be sold is located, the notice
shall ba published in a newspaper published in an adjoining county for three {3) successiva weeks. The sale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid atl
any sale had under the tarms of this Mortgage and may purchase the Property if the highest hidder therefore. Grantor hereby waives any
and all nghts to have the Property marshalled. In exercising Lender's rights and remedies, Lendar shali be free 1o sell afl or any part of the

Proparty together or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by appliceble law, Lender may obtain a judgment {or any deficiency remamning m the Indebtedness due
to Lender after application of all amounts recaived lrom the exercise of the rights provided in this section,

Tenancy at Suffarance. |f Grantor remains in possassion al the Property after the Property is sold as provided above or Lender otherwise
hecomes enlitlad to pussessiop of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser ol the Property and shail. at Lender's option, either {1) pay a reasonable rental for the use of the Property, or (2} vacate the
Proparty immediately upon the demand of Lender.

Other Remedies. Lender shall have aill other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have tha Property marshalled.
In exercising #ts rights and remedies, Lander shall be lree 10 cell all or any part of the Property together or separately, in one salg or by
separate sales. Lender shali be entitied to bid at any public sale on all or any porlion of the Propeny.

Notice of Sala. Lendar shail give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property 1s to be made. Reasonable notice shall mean notice
given at least ten {10} days befora tha time of the sale or disposition. Any sale of the Personal Property may be made in conjunction with

any sala of the Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or to taka action to perform an obligation ot Grantor under this Mortgage, after Grantor's failure to parform, shall not alfect
Lender’s right to declare a dafault and exercise 11§ remedies. Nothing under this Mortgags or otherwise shalt be construad so as to limit or
restrict the rights angd remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ebility ot
Lender to proceed directly against Grantor and/or against any other co-makar, guarantor, surety or endorser and/or to procead against any
other coliateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Mortgage, Lender shall be enutled to
recover such sum as the court may adjudgs reasonable as attorneys’ fees at wnal and upon any appeal. Whather or not any court action is
involved, and to the extent not prohibited by law, all reasanable expenses Lender incurs that in Lender's opinion are necessary at any time
far the protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall beer
nterest at the Note rate from the date of the expenditure until repaid. Expenses covaered by this paragraph snclude, without himitation,
howaver subject to any limits under applicabie law, tender's attorneys’ {ees and Lender's legal expenses, whethar gr not thera s a lawsuit,
including attorneys’ fees and sxpenses for bankruptcy proceedings tincluding efforts to modily or vacste any Butomatic stay of injuncliony,
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including loreclosure
reportsl, surveyors' reports, and appraisal lees and title insurancse, 1o the extent permitted by applicable law. Grantor also will pay any
court costs, in addition to all other sums provided by law,

NOTICES. Any notice required to be given under thes Mortgages, including without limitation any notice of default and any notice ol sale shall be
given in writing, and shalt be effective when aciually defivered, when actually received by telafacsimile {unless otherwise raquired by law}, when
deposited with a nationally recognized avernight couter, or, if mailed, when deposited in the United States mall, as first class, certitied or
registerad mail postage prepaid, directed to the addressas shown near the beginning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has priority over this Morngage shall ba sent t¢ Lender’'s address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, specilying that the
purpose of the notice is 1o chenge the party's address. For notice purposes, Grantor agrees to keep Lender informed at all umes of Grantor's
current address. Unlass otherwise provided or required by law, if thera is more than one Grantor, any notice given by Lender to any Grantor is

deemed to be notice given to all Grantors.
MISCELLANEOQOUS PROVISIONS. The following miscellanaous provisions are a parl of this Mortgage:

Amendments. This Mortgage, {ogether with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the mattars set forth in this Martgage. No aleration of or amendment to this Morigage shall be effective unless given in wnting and
signed by the party or parties sought to ba charged or bound by the alteration or amendment.

Annual Reports. )i the Property 1s used for purposes other than Grantor's residence, Grantor shall furnish to Lendsr, upon request, a
cartified statement of net operating income received from the Property during Grantor's previous fiscal year in such forrn and detail as
Lander shall require. "Nel operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection

with the operation of the Froperty.

Caption Headings. Caption headings in this Mortgage are for convenignce purposas only and are not to be used to interpret or define the
provisians of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Landar and, to the extent not preempted by federal law, the
1sws of the State of Alabama without regard to its conflicts of law provisions. This Mortgage has baen acceptoed by Lender in the State of

Alabama.

Choice of Vanue. |f thera is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Shelby County.
State of Alabams.

No Waiver by Lender. Lendar shall not be deemed (o have wawed any rights under this Mortgage unless such waiver is given in writing
and signed by Lender. No delay or omission on the pant of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Mortgage shall not prejudice or constitute a wawver of Lender's night otherwise 1o
demand strict compliance with that provision or any other provision of this Mortgags. No prior waiver by Lender, nor any course of dealing
between Lendar and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
rransactions. Whenever the consent of Lender 1s required under this Mortgage, the granting ol such consent by Lender in any instance



20160901000317040 09/01/2016 08:17:26 AM MORT 5/7

MORTGAGE
{Continued)

- e . - o At a L e Y e LR 1 o o e T " e e : i o [ [ R L b P AL S B B e e S e e e el Tl e s e g e g e B e N T D :
e ety e o i R Pl ool " o VT "w: ""'H' R L e ,.-:: by Sl i it XN i) -2 O PR 2 e, . Rl . 2R e 2 A Al Fulla LT T8 TGS o ar o vt AP0 T s L PEEE R ERI] IR s R . PR R U BN oy 4 i 5 AN i S PR

shall not constitute continuing consent to subsaquent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Severability. {f 8 court of competent jurisdiction finds any provision of this Mortgage to he illegal, invalid, or unenlorceable as 10 any
circumstance, that finding shall not make the affending provisian illagal, invalid, or unenforceable as to any other circumstance. if feasible,
tha offending provision shall be considered modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not atfact the lagslity, validity or enfarceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or astate in tha Property at any
time held by or for the benefit of Lender in any capacity, withaut the written consant of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on trensfer of Grantor’s interest, this Mortgege shall ba binding
upon and inure to the benefit of the parties, their successors and assigns. f ownership of the Property bacomes vested in a8 person other
than Grantor, Lender, without notice to Grantor, may daal with Grantor's successors with rafarance to this Martgage and the indabtedness

by way of forbaarance or extension without releasing Grantor from the gbligations of this Mortgage or liability under the Indebtedness.
Tims is of thas Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantar hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all indebtedness secured by this Martgage.

DEFINITIONS. The following capitalized words and terms shall have the following mesnings when used in this Mortgage. Unless specifically
stated to the contrary, all references to dollar amounts shall maan amounts in lawlul money of the United States of America. Words and terms
used in the singuiar shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not ctherwise
definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means Prominence Homes, LLC and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Default, The word "Defauit”™ means the Default set forth in this Mortgage in the section titled "Default™.

Environmantal Laws., The words “Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances
relating 1o the protection of human health or the environmaent, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-489 {*"SARA"}, the Hazardous Matarials Transportation Act, 49 U.5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or

regulations adopted pursuant thereto.

Event of Defautt. The words "Event of Delault” mean any of the events of default set forth in this Mortgage in the avents of default
ggction of this Mortgage.

Grantor. The word "Grantor™ means Prominence Homes, LLC .
Guarantor. The word "Guarantor” means any guarantor, surety, or accommaodation party of any or all of the indebtedness.

Guaranty. The word "Guaranty® maans the guaranty from Guarantor to Lender, including without fimitation 8 guaranty of all or part of the
Nots,

Hazardous Substances. The words "Hazardous Substances"” mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when

improperly used, treated, stored, disposed of, generated, meanufactured, transported os othsrwise handled. The words 'Haza_rdnus
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic 3uhstances:, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, withaut limitation, petroieum

and petroleum by-products or any fraction thereof and asbestos.

Improvements, The word "Improvements” means all axisting and future improvements, buildings, structures, mobile homes affixed on the
Real Property, tacilities, additions, replacements and other construction on the Resl Property.

Indebtadnass. The word “indebtedness™-means all principal, interest, and other amounts, costs and expenses payable under the Note or
Related Documents, togather with all renewals of, extensions of, modilications of, consclidations of and substitutions lor the Note or

Related Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Central State Bank, its successors and assigns.
Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory nole dated August 31, 2016, in the original principal amount of $112,500.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinsncings of, consolidations of, and substitutions

for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words "Personal Property™ mean all equipment, fixtures, and other articles ol personal property now or hereafter
owned by Grantor, and now or herpafter attached or affixed to the Real Property: together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Proparty” means collactively the Real Property and the Personal Property.
Real Property. The words "Real Property”™ mean the real property, interests and righis, as turther described in this Mortgaqge.

fislated Documents. The words "Related Documents™ maan all promissory notas, credit agreements, loan agreaments, environmental
agreements, guaranties, security agreements, mortgsges, deeds of trust, security deads, collatera! mortgages, and all other instruments,
agreements and documents, whethar now or hereafter existing, axecuted in connaction with the indebtedness.

Rants. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from
the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE {S AND SHALL CONSTITUTE AND HAVE THE EFFECYT
OF A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

Mike McMuilen, President of Founders Holdings, Inc

Prominence Hames, LLC

asident of MMG Holdings, Inc.

{Seal}

" (Seal)

jood, President of Woodiand

. .

e et

This Mortgage prapared by:

Namea: TRA HERRON., CLOSING DEPT MANAGER
Addrass: P O Box 180 |
City, State, ZIP: Calera, AL 35040

“LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF Alabama }
} SS

county oF Jefferson )

B e ——— e = e B e AL

Ty

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Mike McMuﬂay. President of Foundars
Holdings, Inc, Member of Prominence Homes, LLC ; Misty M Glass, Presidant of MMG Holdings. inc., Member of Prominence Homaes, LLC ; and

i gl 2 L
____ -

Scott A Underwood, Prasident of Woodland Holdings, Inc., Member of Prominence Homas, LLC , a-limited liability~company, are signed to the

-
IEhd
.

toregoing Mortgage and who are known to me, acknowledged before,me _on this day that, being informed of the contents of said Mongage,

o

juntarily for.and as the gct of said limited hability company.
* _ L rr-mﬁ__?;% ot P "* fﬂ ; ;-jfh ..
Given under my hand and official seal this Jlst oo i .dayob e - Augus AN +20_16 .

e

thay. as such membars and with full authority, executed the sag;m‘“v
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Exhibit A

Legal Description of Lot

Lot(s) 842 & 843, according to the Final Plat of Riverwoods Eighth Sector, Phase 1, as recorded in Map
Book 43, Page 28 A & B in the Office of the Judge of Probate of Shelby County, Alabama.

Filed and Recorded
Official Public Records

é‘. /‘/L' 't.:} Judge James W. Fuhrmeister, Probate Judge,
A /-' * ‘i ' County Clerk
| ot Shelby County, AL
Q,_ Iy 09/01/2016 08:17:26 AM
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