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FENANCL pRERAL BANKS

1715 ABFON BRENNER DE., SUITE 100

MEMPHIS, TEWNNESIER 38120

Loan Number: 0000036778

SEIN: 100279400000367783 MEERS Phone: E88-674.6377

DEFINITIOND

Words used in mmitiple sections of this document are defined below and other words ave defined o Sectiong 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docuwment are also provided in Section 18.

(A} YSecurity Instrument” means this document, which is dated  AUGUET 25, 2416 , touather
with all Raders o s document,

(B} "Borrewer' s JAMES D WITH.
HUSBANLY ANLY WIlEL

RINGTON 111 AND GQINGLHRHE WITHERINGION;

ey walm

{73

Borrower 15 the mortgagor wnder fus Securily Instrument.
() "MERSY 8 Mortoage Electronic Registration Systems, Ine. MERS i s separate corporation that I8 acting

zolely as & nominee for Lender and Lender' s suceessors and assigns. MERS Is the mertgagees vnder (his S-&mm&?
Instrimnent. MERS is orzanized and «xisting under the laws of Delaware, and has an address and telephone nanber
of P.O. Box 2026, Fhint, MI 48501-2026, tel. (888) 679-MERA.

(B} "Leader® v FINANCIAL FEDERAL BANK

Lender s g TENNESSEE CHARTERED BANK opgamized and
existing under the laws of  TENNESSEE .
Yenders address is 1715 AARCON BRENNER DR., SUITE 100, MEMPEIS,

TENNESSEE 38120

(B} “Note” means the promissory note signed by Borrower and dated AUGUST 25, 2016

The Note states that Borrower owes Lender  FOUR HUNDRED FOUR THQUQE&*@D AND 00/10 0
Dollars (0.5, § 404, 000,00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in ful not later thag

SEPFTEMBRER 1, 204§
{(F} "Property” means the property ﬂm't is desoribed below vnder the heading "Transfor of Rights in the Property.”

() “Leasn” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due uader
the Note, and a1l sums due under this Securily Instrument, plus wierest,
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(FY “"Riders” means sll Riders to this Security Instrument that are executed by Borrower, The following Rigers are
o be executed by Borrower {check bBox as appheable]:

1 Adjustable Kate Rider 21 Planged Unit Development Rider
L} Balloon Ruder 1 Biweekly Payment Rider

i-4 Family Rider T Second Home Rider

T Condommiam Rider 1 Other{s) {speciiy ]

L W

(I} "Applcable Law” means all controlling spplicable foderal, state and local statutes, regulations, ordinances and
sdminisirative rales and orders (that have the effect of law) as well as all spplicable final, non-appealable judicial
ODiOnS.

() "Community Association Duoes, Fees, snd Assessments” means all dues, fecs, assessments and other charges
that are ioposed oo Borrower or the Property by a condoraindum association, homeowners associsfion or singlar
oY AN ERHON,

(K) “"Electronic Funds Transfer” means any transfer of funds, other than a fransaction origingted by check, graft,
or similar paper instrument, which is intiated through an electronic tormmal, felephonse mstrument, computer, oF
magnetic tape so a8 to order, instroct, or authorize 2 financial institution to debit or credit an account. Such ferm
inclodes, bui i3 not Emited 0, point-of-sale transfors, astomated teller machine ansactions, transfers nttiated by
telephone, wire ransfors, and automsated clearinghouse transfers.

(Y.} “Escrow Hems” means those ftems that are described 1 Ssebon 3,

(R "Riiscellameons Proceeds” means sny compensation, settlement, award of damages, of procesds paid by any
third party {other thax insurance proceeds paid under the coverages described in Section §) forr (i) damage to, of
destryction of, the Property; (3} condemnation or other taldag of all or any part of the Property; (i3} conveyancs
lien of condemnation; or (v} misrepresentations of, or omissions as o, the value and/or condition of the Property.
(N} "Morigage Insprance” means insurance protecting Lender against the nonpayment of, or defaull on, the Loas.
({3 "Perivdic Pavment™ means the repularly scheduled amount due for () principal and interest nnder the Note,
pins (1) sny amonnts under Seetion 3 of this Seoneity Instrumenst.

(P} “RESPA" means the Keal Bstate Settlernent Procedures Act {12 U.8.C. §2801 et seq.) and s implementing
regulation, Regulation X (312 C.F.R. Part 1324}, ac they might be amended from time {o time, or any additionsl or
successor legislation or regudation that governs the same subject matter. As used i Gus Security Instrumest,
"RESPA" refers to all requirements and restrictions that are Imposed in regard to a "federally refated morigage loan”
even if the Loan does not gualify as a "federally related morigage loan”™ undey KESFA,

(3} “Suecessor in Intersst of Borrower” means any party that has taken title (o the Property, whether or not that
narty has assumed Borrower's obligations under the Note and/or (s Secunity instrument.

THANGFER OF RIGHTS IN THE PROPERTYY

This Securlly Instrument secwres o Lender: (i) the repayment of the Loan, aud all renewals, extonsions
and modifications of the Note: and (i) the performance of Borrower's covenanis and sgreements under
this Seccurity Instronsent and the Nole, For this purpose, Borrower irrevocably morigages, gramfs and
comvevs to MERS (colely a3 nomince for Lender and Lender's successors and assigns) and to the
successors and sssigns of MERS, with power of sale, the following described property located wm the
CQUNTY of Snaelby

[Type of Recovding Jurisdivtio] s of Recordiog Furisdiction]
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SEE ATTACHED LEGAL DESCRIPTION RIREK

which currently has the address of 1055 HIGHLAND VILLAGE TRALL
Loiraet]

Birmingham , Alabamma 35242  {"Property Address™ )
[Cityl [ Zip Code}

TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all caserments,
appurienances, and fixtres now or hersafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Seoneity Instruument a¢ the " Property. )
Borrower understandg and agroes that MERS hodds only legal title to the intevests granted by Borrower in this Secunty
Instrument, but, if necessary to comply with law or custom, MERS (as nominge for Lender and Lender's successors
and assigns) has the right: o exercise any o all of those interests, including, but not Hoited o, the right to foreclose
and sell the Property, and to take any action required of Lender including, but not Hmited to, releasing aud canceing
this Security fostrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to gramt and convey the Property and that the Property iy tnencumbered, except for encumbrances of record.
Borrower warranis and will defond generally the title o the Property against afl claimg and densands, subject o any
sucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Hmited variations by furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

i. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, ang Late Charges. Borrower shall
pay when due the principal of, and indsrest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Bscrow ltems pursuant to Section 3. Fayments aue
ander the Note and this Security Instrument shall be made in U.8. currency, However, if any check or other
insirument received by Londer as payment wader the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent payments due under the Note and this Security Instrument be made i
one or more of the following forme, as selected by Lender: (2} cash; (b} ruoney order; (o) certified cheock, bank check,
reasurer s check or cashier's check, provided any such check is drawn upon an msttution whose deposits are ineured
by o federal agency, instrumentality, or entity; or {d) Blectronic Punds Transier.

Payments are deemned received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisious i Section 15, Lender may retuen
any payment or partial payment if the payment or partial payments are insufficient to bring the Louwn cwrent, Lender
may accept any payment or partial payment nsufficient to bring the Loan current, without waiver of any rights
hereunder or prefudics fo its rights 1o refuse suck payment or partial payments in the future, bul Leader s not
ohligated to apply such payments at the time such payments are accepted. If each Periadic Payment is applicd as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unapphied funds
antil Borrower makes payient o bring the Loan current, I Borrower does not do so within a reasonable pertod of
time, Lender shall either apply such funds or return them to Borrower.  If not applied eachier, such Junds will be
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applied to the outstanding principal balance under the Note immediately prior {0 Torecionae, No offset or claim
which Borrower nught have now or in the foture against Lender shall xrolieve Borrower from making paymenis due
ander the Note and this Security Instrument or performing the covenants and agreemends seoured by fhis Security

Instroment.
3. Applcation of Payments or Proceeds. Bxcept as otherwise described n this Seclion 2, sl paymenis

Jof
acoeptad aod applied by Lender shall be applied in the following order of priorty: (a) mterest due puder the Pf&'m@?;
{b} principal due under the Note; (¢} asounts due vader Section 3. Such payments shall be applied (o each F@ﬁﬁdﬁ;
Payment in the order in which # became due. Any remaining amounts shall bo applied frst io late s:_hargﬂ:gg agcond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

IF Lender receives a payment from Borrower fov a3 delinguent Periodic Payment which inchudes a sutficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than ooe Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and o the extent that, cach payrsent can be gaid in full. To the exient that
any exeess exists after the payment is applisd to the full payment of one or more Periodic Payments, such ¢xcess may
be applied o any late charges due. Voluntary prepayments shiali be applied first 1o any prepayment charges ang then
as described tn the Note, |

Any application of payruents, insurance procesds, or Misceflaneous Procecds 1o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note s paid in full, 2 sum (the "Funds") to provide for payment of amounts due fon {a} taxes and
assessments and other itoms which csn aftain princity over this Seeurity Instrument as a lien or encumbrance on (he
Property; (b} leasehold payments or ground rents on the Property, if any; (¢} premdums for agy and all msyrance
requived by Lender under Section §; and (¢} Mortgage Ingurance pretmiums, 1 any, oF agy Sumg pavable by Borrower
to Lender in Heu of the payment of Mortgage Insurance premiwms in accordance with the provisions of Ssction 1
These items sre called "Esorow frems. ™ At origination or at any time during the term of the Loan, Lender may require
that Commuuity Asseciation Daes, Fees, and Assessraents, if any, be escrowed by Borrower, ang such dues, feeg and
assessraents shall be an Bscrow lem. Borrower shall promptly frnish to Lender all notices of amounts o be pad
vader this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves Borrower' s
obligation to pay the Funds for any or all Escrow lioms, Lender may waive Borrower' s obiigation ¢ pay © Le:ndar
Punds for any or all Bscrow ltems 2t any tme. Any such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the smounts due for any Escrow Hems for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish to Leader reoeipts evidencing such paymen
within such ims period as Lender may reguire. Borrower' s obligation to make such payments and to provide receips
shall for all purposes be deemed to be 2 covenant and sgreement contained in this Sccurity Instrument, a¢ the phrase
“covenant and agreement” is vsed in Section 9. ¥ Borrower is obligated to pay Bscrow Items directly, pursuant 1o
s waiver, and Borrower faile &0 pay the smount due for an Escrow Bem, Lender may exercise ifs rights under Section
3 and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Lender any such amount,
Lender may revoke the waiver a8 1o any or all Bscrow Items af any time by & notice given in accordance with Sechion
15 and, upon such revocstion, Borrower shall pay to Lender all Funds, and in such amounts, hat are then regquired
under this Section 3.

Lender mav, af any time, collect and bold Funds i an amcount () sufficient 10 permit Lender to apply the Fundg
at the thue specified under RRSPA, and () not 1o exceed the maximum amount & lender can require under KESPA.
ender shall estimate the amoust of Punds dus on the basis of current data and reasonable estimates of expendiiures
of future Escrow ltems or otherwise in accordance with Apphicable Law,

The Funds shall be held in 2n nstitution whose deposits are insured by a federal agency, nstrumentality, or
entity (including Lender, if Lender is an institution whose deposits we ¢ 1nsured) o in any Federal Hnmﬁ- Loan
Bank. Lender shall apply the Funds to pay the Escrow ems no later than the tire specified under RESPA. Lender
ghall not charge Borrower for holding snd applving the Funds, annually analyzing the escrow account, of verilying
the Bscrow Hems, usless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgreement is maade in writlng or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borcower any interest or carnings on the Funds. Borrower and Lender ¢an agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Fonds as reguired by RESFA,

If there iz & swrplus of Funds held in escrow, as defined under RESPA, Lendex shall acopunt 1o Borrower for
the excess funds in accordance with RESPA. I there is 2 shortage of Funds held in escrow, as defined undey RESFA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 1o make
np the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there s @ defigiency of
Funds held in escrow, as defined undor RESPS, Lender shall notify Borrower as reguired by RESFA, and Borrower
shadl pay to Lender the amownt necessary to make up the deficiency in accordance with RESFA, but in no more (han
12 monthly payments.

Upon payment in fitll of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Fonds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fives, and impositions attribotable to
the Property which can attain priovity over this Security Instrument, leasehold payments or ground reais on thie
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the exient that these 1t
are Escrow Hems, Borrowsr shall pay them in the manser provided in Section 3.

Borrower shall prompily discharge any Hen which has priovity over this Security Instrument unless Borrower:
{3} agrees in writing to the payment of the obligation secured by the Hen in 3 manner acceplable & Lender, but only
s0 long as Rorrower is performing sweh agreement; (8) contests the Hen in good faith by, or defends AERINSE
enforcement of the Hen in, fegal procecdings which in Lender's opindon operate {o prevent the enforcement of the lien
while those procesdings are pending, but only smil such procesdings are concluded; or {o} secures from the holder
of the lien ao agreemeont satisfactory o Lender subordinating the Hen o this Security Instroment. If Lender
determines that amy part of the Property is subject to & Hen which can aitain priechy over this Security Insirument,
Lender may give Borrower & notice identifying the Hen, Within 10 days of the dale on which that nofice 18 PIVER,
Borrower shall satisfy the Hen or take one or more of the actions set forth above i this Seetion 4,

Leader may require Borrower (o pay a one-time charge for a real ostate tax verification and/or reporting service
used by Lender in connection with this Loan.

3, Properiy bsuorance. Borrower shall keep the improverments now existing or hersafter crovted on the

Property insured against loss by fire, hazards included within the term "extended coverage,” snd any other hazards
inciuding, but not hmdied to, carthguakes and floods, for which Lengder requires manrance, This nsurance shall be
maintained in the amounds (nchuding deductible Jevels) and for the periods that Lender requires, What Lender
requires purstant to the preceding sentences can change during the term of the Loan. The insurance carrir providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choioe, which right shall
not be exercised unveasonably. Lender may reguire Borrower to pay, in connection with this Loan, either: (a) a one-
rime charge for flood 2one determination, certification and fracking services; or (bl a gne-time charge for flood zone
determination and certification services and subgeguent charges each tine rerappings or similar changes ocour wined
reasonably might affect such determaination or certification.  Borrower shall also be responsible for the payment of
any fees irnposed by the Federsl Emergency Management Agency in connection with the review of any Hiooed zone
determinaiion resuliing from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obfain nsurancs coverage, at
Lender's option and Borrower' s expense.  Lender is under no obligatbon to purchase any particular {ype or amount
of coverape. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower s
squity in the Property, or the contents of the Property, against amy risk, hazard or hability and might provide greater
ar lesser coverage than was previously in sffect. Borrower acknowledges that the cost of the Insurance 0oVerage so
ohtained might sterificantly exceed the cost of inswrance that Borrower could have obfained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
anounts shall bear intorost at the Note rate from the date of disbursoment and shall be payable, with such intevest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right {o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewsl certificates, IT Lender requires,
Rorrower shall promptly give to Lender all receipis of paid premiums and renewal natices. ¥f Borrower obtains any
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form of insurance coverage, not otherwise requived by Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nae Londer as morigages andfor as an additional loss
Ve,
In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender raay make
sraof of loss if not made promptly by Borrower. Unless Lender and Borrower oiherwise agree in Wriling, any
insurance proceeds, whether or not the underlying insurance was requured by Lender, shall be applied o resioration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right {o hold such misnrance proceads unti Lender
has had an opportunity to inspect such Property to ensure the work has been compisted to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse procceds for the repairs and
restoration in a single payment or in a series of progress payments as the work s compleied, Usless an agresment
is made in writing or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Pess for public adjusters, ox gther third pariies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower.
If the restoration or repair is not economically feasible or Lender’ s security would be lessened, the msurance £YDCERAS
shall be applied o the surms secured by this Security Instrurnent, whether or nod then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apphied in the order provided for s Section 2,

¥ Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. I Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claima, The 30-day pericd wall begin when the
notics is given. In cither event, ov if Lender scquires the Property under Section 22 o otherwise, Borrower heredy
assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not 1o exceed the amounts wapaid
under the Note or (his Security Instrument, and (b) any other of Borrower’ s rights {other than the right o any refund
of unearned premiums paid by Borrower) under 8ll insurance policies covering the Property, insadar as such nights
are applicable to the coverage of the Property. Lender may use the msurance sroceeds either &0 yepalr or restore the
Property of to pay amonnts unpadd tnder the Note or this Secnrity Insirument, whether or not then due.

§. Ovccupsncy. Borrower shall occupy, establish, and use the Froperty as Boorower's principal residence
within 60 davs after the exceution of this Security Instrument and shall continue o occupy the Property as Borrower s
principal residence for at least one year afier the date of occupancy, wiess Lender otherwise agrees in wriing, which
consent shall not he noveasonably withheld, or unless extenuating clreumstances exist which are beyond Borrower s
contral,

¥. Preservation, Maintenance and Protection of the Property; laspections. bBormowsy shall not degtroy,
damage or impadr the Property, allow the Property to deteriorate of commit waste on the Property, Whether or not
Borrower is residing in the Progerty, Borrower shall maintain the Property in order {o prevent the Froperty fromt
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant {0 Section § that repale ot
restoration is not economically feasible, Borrower shall promptly repair the Froperty it damaged to avoid further
deterioration or damage. If insurance or condemunation procesds are paid in connection with damage o, oF the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Froperty guly if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a sevies of progress payments as the work is completed. It the nsuranee of condemmation proceeds are not sullicient
f¢ repair or restore the Property, Borrower s not relieved of Borrower' ¢ obligation tor the completion of such repair
oF vestorafion.

Lender or its agent may make reasonable entries npon and inspections of the Propaxty, HH has reasonable cause,
Lender may (nspect the interfor of the tmprovements on the Property. Lender shall gave Borrower notice at the time
of or prior to such an interior inspection specifying such reascnabie cause,

8 Borrower's Loan Application. Borrower shall be in default if, durlng the Loan apphicalion process,
Borrower OF any persons or entities acting at the divection of Borrower or with Borrower' s knowledge or consent gave
materially false, micleading, or inscourate information or siatements fo Lender {or fafled 10 provide Lender with
material information) in connection with the Loan, Material representations include, but are not linuted to,
representations concerning Borrower's occupancy of the Propety as Borrower's pringipal regidence.
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4, Protection of Lender's Interest in the Property and Rights Uader this Security Instrument.  I¥ {a}
Rorrower fails to perform the covenants and agreements contained in this Security Instrament, (B} thexe is 2 legal
srocceding that might significantly affect Lender' s interest in the Property and/or rights onder this Secunity Instrument
(such as a procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien wigch may
sttain priority over fhis Security Instrument or o enfores laws or regulations), or (<) Borrower has abandoned the
Property, then Lender voay do and pay for whatover is reasonable or appropriate to protect Lender's mierest in the
Property and rights under this Security Instrument, including profecting andior assessing the value of the Property,
and securing and/or repairiog the Property. Lender's actions can inclade, but are not lmited 1o () PRYINE S0Y SUIS
secured by a Hen which has priority over this Security Instrument; (b} appearing in court; and () paying regsonable
sttorneys’ fees (o protect its interest in the Property andior rights under this Security Instrument, meluding s seoured
position in 2 bankrupicy proceeding. Securing the Property includes, but is not limited (o, ¢nlering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, cluninate building or
other code vinkations or dangerous conditions, and have utiities wrned on or off.  Although Lender may take action
under this Section 9, Lender does not have to do go and #s not under any duty or obligation to do so. It is agroed that
Lender mours no Habiifty for not teking any or all sctions authorized under this Section .

Any araounts dishursed by Lender under this Section © shall become additional debt of Borrower secured by this
Secutity Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security lustrument is on a8 lcasehold, Borrower shall comply with all the provisions of e lease,
Borrower shall not surrender the leaschold estate and interests hersin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquirss fee title to the Property, the leasehold and the foe title shall not merge unless Lender agrees 10 the merger
in wriing.

16, Mortgaee Tnsurance. If Lender reguired Mortgage Insurance as & condition of making the Loan, Borrawer
shall pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason, the Morigage
Tnsurance coverage required by Lender ceases (o be availabls from the mortgage insurer that previously provided such
ingurance and Borrower was reguived 10 make separately designated payments toward the premums for Morigage
Insurance, Borrower shall pay the premiums required to obtadn coverage substantially equivalent tr the Mortgage
Insurance previously in effect, af a cost substastially equivalent to the cost to Borrower of the Morigage Insurance
sreviously in effect, from an alternate morigage insurer selected by Lender. If substantially eguivalent Mortgage
Insurance coverage is not available, Borrower shall continue o pay 1o Lender the amount of the separaiely designatea
sayments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments 45 a non-refndable loss reserve in Heu of Morigage Insurance, Such 1088 peserve shall be non-refundable,
notwithstanding the fact that the Loan is ultissately paid in full; and Lender ¢hall nol be roguired fo pay Borrower any
interest or sarnings on such loss reserve, Lender can oo longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender SgaIn
hecomes available, is obtained, and Lender requires separsiely designated paymenis toward the premiums for
Muortgage nsurance, I Lender requived Moripage Insurance as a condition of making the Loan and Borrower wag
required to make separately designated paymenis toward the preminms for Mortgsge Insurance, Borrower shail pay
the prentums reqeirad to madntain Mortgage Insurance in effect, or to provide 8 non-refundable loss reserve, untd
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law, Nothing i this Section
1G affects Borrower' s obligation fo pay interest at the rate provided in fhe Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses ¥ may haluiiis
if Borrower does not repay the Loan as agreed. Borrgwer i3 not 2 party to the Morigage Insurance.

Mortease insurers evalnate their total risk on all such insurance m force from time {0 trae, and may enter o
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on ferms and
conditions that are satisfactory o the morigage insurer and the other party {or parties) o these agreements, These
agrecments may require the mortgage inswrer to make payments nsing any source of funds that the morigage lnswesy
may have available (wikch may include funds obtained from Morigage Insurance premiuras).
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Ags a result of these agreements, Lender, any purchaser of the Note, ancther Insurer, any reinsurer, any other
entity, or any affiliate of any of the tor ﬂgmng may recedve (direotdy or indirectly} amounts that derive from {or might
be characterized as} a portion of Borrower' s paymenis for Morigage Insurance, in exchange for sharing of modifving
the origage nsurer' s risk, or reducing lossss. ¥ such &graam&nt provides that an affiliate of Lender fukes g shave

of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangensent is oflen termed

"gaptive remsuranee.”  FPurther:
{(a) Any sueh sgreements will not sffect the smounts the! Borrower has agreed (o pay for Morigage

Insurance, or any other ferms of the Loan, Such sgreements will not Increase (he amount Borrower will owe
for Mortgage Insnrance, and they will not entitle Borrewer {0 any refund,

(B} Any such sprecraents will net affect the righis Borrower has - ¥ any - ’Wiﬁi respect o fhe Moarigage
Insurance pnder the Honeowners Protection Act of 1998 or any sther law. These righis may inclade the right
o receive certaln disclosures, to reguest and obiain canceliation of the Morigage Insurance, o bave the
RMorigage Inverance terminafed sutomatically, and/or fo receives refund of sny Morigape Insurance prenuinms
$hat were unearned af the thue of such cancellption or termination,

1. Assignment of Miscellaneous Procoeds; Forfelture. A6l Miscellaneous Proceeds are hereby assigned to
and shall be puid 1o Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender’s scourity is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Froceeds until Leonder has had an
opportunity to ingpect such Property to ensure the work has been mmpiemﬁ to Lender s satisfaction, provided that
guch mﬁpmw}n shall be underiaken promptly. Lender may pay for the repairs and restoraiion in 2 single disbursement
or in & series of progress payments as the work is completed. Undess an agresmaent is made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrowsy suy
inferest or earnings on such Miscellancous Proceeds. If the restoration or repair I8 not economically feasible oy
Lender' s soourity would be lessened, the Miscelianeous Procoeds shall be applied to the sums secured by thus Security
Instrument, whether or not then due, with the cxcess, if any, paid o Borrower. Such Miscellaneous Froceeds shall
be applied in the order provided for wn Section 2.

i the everd of a total taking, destruction, or Joss in value of the Property, the Miscellapeons Proceeds ghall be
applied o the sums sccured by this Security Instrument, whether or not then doe, with the excess, if any, paid o
Borrower.

In the event of g partial taking, destruction, or logs in valve of the Property in whick the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amound
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or 058 in vaiue,
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced
by the amouni of the Miscellansons Proceeds mudtiplied by the following fraction: (3) the tofal amount of the sums
secured immediately befors the partial taking, destruction, or loss in value divided by (b} the fair market vaiue of the
Property immediately before the partiad taking, destruction, or loss in value. Any balance shali be paid 10 Borrower.

In the event of a partial fniang, dﬁsﬁ:ruhtmn or oss in value of the Property in which the fadr market value of
the Property immediately before the partisl taking, destruction, or loss in value is less thas the amount of the sums
secured immediately before the pactial takdng, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
af not the sums are then due.

If the Property is shandoned by Borrower, or if, after notice by Lender {0 Borrower that the Upposing Panty {as
defined in the next sentence) offers to make an award o seitle a claim for damages, Borrower fails 0 respond to
Lender within 30 davs after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Prooeods sither to restoration or repair of the Property or {o the swns seoursd by this Security Instrument, whether
or not then dus. “Opposing Party” means the third pasty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower bag a right of action in regard o Miscellanoous Procseds,

Rorrewer shall be in default if any action or proceeding, whether civil or couminal, 18 begun that, in Lenger's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest i the Froperty
or vights under this Security Instrument. Borrower can cure such a defauli and, if acceleration has soourred, reinstaic
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as provided in Section 18, by causing the action or procesding to be dismissed with 3 ruling that, in Lender's
iudgment, preciudes forfelture of the Property or other raaterial impairment of Lender's iterest in the Froperty of
rights under this Security Insirument. The procesds of any award or claim lor damages that are atiributable {0 the
impairment of Lender's inicrest in the Property arce hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied i the
order provided for m Section &,

13, Borrewer Not Released; Forbesrance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t¢ Sarrower OF any
Successor in Inlerest of Borrower shall not operate 1 release the Kability of Borrower o any Suecessors m interest
of Borrower., Lender shall not be required o conunence procesdings against any Successor in Interest of Borrower
ar o refuse to extend fime for payment of otherwise modify amortization of the sums secured by this Securiy
Instrument by reason of any demand made by the originad Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy incloding, without Hmilafion, Lender s acoeptance of
pavments from third persons, entities or Successors in Interest of Borrower o in awounts loss than the amotnt then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint snd Several Lishility; Co-gioners; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s oblisations and liability shall be joint and several. However, any Borrower who co-sigug s Security
Instromment but does not execuie the Note {8 "co-signer™ ) {8) is co-gigning this Security Instrument only o morigage,
grant and convey the co-signer’s interest in the Property under the torms of thus Securily Instrument; {h) 15 not
personally obligated to pay the sums secured by this Scourity Instrmnent; and (€} agrees that Lender and any other
Horrowsr can agree i extend, modify, forbear or make any accommodations with regard 10 the terms of this Secuety
Instrument or the Note withoot the co-signer’ s conssut,

Subject to the provisions of Section 18, sny Successor in Interest of Bomrower who assumes Borrower s
obligations under this Security Instrumnent in writing, and is approved by Lender, shall obiuin all of Borrower s righis
and benefits nuder this Scourity Instrument, Borrower shall not be released from Borrower' s obligations and hability
under this Security Instrument unless Lender agress to such releass In writing. The covenants and agresmonts of this
Secucity Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

§4. Loan Charges. Lender raay charge Borrower fees for services performed in connection with Borrower s
defanlt, for the purpose of prolecting Lender's interest in the Property and rights under this Security Instriunent,
including, but not Himited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of sxpross anthority in this Security Instrument o charge a specific fee to Borrower shall not be construed
a¢ & prohibition on the charging of such fee. Lender may not charge fees that are exprossiy profubited by this Security
Inegtrument or by Applicabis Law,

If the Loan is sublect to a law which sets maximun loan charges, and that law is finally interprefed so that the
interest or other loan charges collected or to be coliscted in connection with the Loan excesd the permitted lans,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pormutied limut;
and (b} any sums already collected from Borrower which exceaded perraitted Hinits will be refunded o Borrowsr,
Ionder may choose to make this refund by reducing the principal owed wnder the Note or by making a divect payment
to Borrower. I a refund redoces principal, the reduction will be ireated as a partial prepayment without any
prepaymient charge {whether or not a prepayment charge is provided for under the Note). Borrower' g acceplance oi
any such refund made by direct payment 1o Boreower will constitute & waiver of any right of action Borrower wught
have arising onl of such overchargs,

15, Notices. All notices riven by Borrower or Lender in connection with this Security Instrument must be i
writing, Any notice fo Borrower in connection with this Security Instrumnent shall be deemed to have been given o
Borrowser when mailed by Srst class mail or whes actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to sil Borrowers undess Applicable Law expressly FOQUNSS
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsitiuie notice
address by notice to Lender. Borrower shall promptly notlly Lender of Borrower's change of address. I Lender
specifies & procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice addrees under this Security Instrument
at any one me. Any notice o Lender shall be given by delivering it or by matling # by fivst class mil o Lender’s
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address stated hevein undess Lender hag designated another address by notice to Borrower, Any notics In conmection
with this Security Instrument shall not be deemed to have been given o Lender untl actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement nader this Security Instrument.

1§, Governing Law: Severahility; Rules of Construction. This Security Instrument shall be governed By
federsd law and the law of the jurisdiction in which the Property is located.  All righis and obligations contaimed m
this Security Instrument are subject 10 any requirements and Himitations of Applicable Law. Apphicable Law mighi
explicitly or implicitly allow the parties {0 agree by contract or it might be silent, but such silencs si?aﬂ Nt ’E}e
construed as a prohibition against agreement by contract. In the event that any provision or clause of thas Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

A3 used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding
neuter words or words of the femtnine gender: (h) words in the singular shall mean snd include the plural and vice
versa: and {¢) the word “raay" gives sole discretion without any obligation to take sy acties,

17. Borrower's Cony. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18, Transfer of the Property or 3 Beneficial Intevest in Borrewer. As used in this Section 13, "interest i
the Property” means any legal or beneficial interest the Property, including, but not Innited to, those bﬂm?ﬁa:iaﬁ
interests transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agresment, the nbent
of which is the transfer of title by Borrowsr at a fubre Jdate (0 a8 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowsy 18 nol 8
nataral person and & heneficial inicrest in Borrower is sold or transferred) without Lender' s DrioT Writen consent,
I ender may requive immediate payment in foll of all sums secured by this Securty instrunent. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 2
pericd of not less than 30 days from the date the notice is given in accordanee with Section 15 withdn which Eﬂr?ﬂwm‘_
mugt pay all sums secured by this Secority Instrument.  If Borrower fauls 1o pay these Sums nricy 0 the expiration ﬂf
this period, Lender raay invoke any remedics perruitted by this Security Instrument without further notice or demand
O BOTTOwWer,

19, Berrewsr's Right fo Relostate After Accelerstion. If Borrower mests certain conditions, Borrawer shail
have the right to have enforcemeni of this Security Instrument discontinued at any time prioy 10 the earlicst oft {8}
five days before sale of the Property pursuant fo any power of sale contained in ths Security Instrument; (b} such
other period as Applicable Law might specify for the terraination of Borrower's right fo reinsiate; or {0} entry _c:aﬁ a
judement enforcing this Security Instrument, Those conditions are that Borrower: {2} paye Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oocurred; (b} cures any default
of any other covenants or sgreements; (¢) pays all expenses incurred in enforeng this Security Instrument, inclnding,
bt not lndted to, reasonable atiorneys’ foes, property inspection and valuation fees, and other foes incwrred for the
purpose of protecting Lender' s intorest in the Property and rights under this Security instrument, ared {d} takes such
sction as Lender may rossonably require 1o assure that Lender' s interest in the Property and righis under this Security
metrument and Borrower' s obligation to pay the sums secured by this Security fnstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following f::_:aims?
as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, sreasurer’ s check or cashier” s check,
provided any such check is drawn upon an insttution whose deposits are msured by 2 federal agency, insms.mmis‘ﬂﬂy
ar entity; or {d) Blectronic Funds Transfer. Upon relnstatement by Boreewer, this Jecurify Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocowrred. However, this right fo remnstate ghall
not apnly in the case of acceleration under dection 18 _

30, Rale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢r a partial interest in the Note
(ogether with this Security Instrument) can be sold one or more times withow prior notice to Rorrower. A sale might
result in & changs in the entity (known #s the “Loan Servicer™) thut collects Pertodic Payments due under the Now
and this Security Instrument and performs othor morigage loan servicing obligations under the Nolg, this Security
Instrument, and Applicable Law, There alse might be one or more changes of the Loan Servicer unr@i&t&dqtﬂ % 8ale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien antice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any othet
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatior
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and ace not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowst nor Lender may comipence, join, or be joined 0 any judicial action {as either an mndividual
Hitigant or the member of 2 class) that arises from the other party’ ¢ actions pursuant to this Secwrity Instrument or that
allepes that the other party has breached any provisivn of, or any duty owed by reason of, this Secursty Instrument,
uniil such Borrower or Lender has notified the other party {with such notice given in compliance with the regiirements
of Section 15) of such alleped breach and afforded the other purty hereio a ressonable pered afier the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
cany be taken, that tme period will be deemed to be reasonsble for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to fake corrective achion
provisions of this Section 2§

21. Hazzrdouns Substanees. . As used in this Section 21: {a) "Hazardous Sabstances” are those substances
defined ag toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaramable or toxic petroleum products, woxic pesticides and herbicides, voiatile solvents,
materials containing asbestos or formaldehyde, and radivactive maierials; (b} "Environmental Law” meang federal
faws and laws of the jurisdiction where the Property s located that relate to health, safety or environmental protection;
(¢} “Fnvirosmental Cleanup” includes any response sction, remedial action, or removal action, as defmed m
Environmental Law; and {(d) an "Environmental Condition” means 2 condition that ¢an cause, coniribute {o, oF

othorwise trigger an Environmental Cleanup,
Borrower shall not cause or permiit the presencs, use, disposal, storage, or refease of any Hazardous dubstanegs,

or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anviking affecting the Property {(a) that is in violation of any Buvironmental Law, (b} which creates an
Envircomental Condition, or {¢} which, due to the presence, use, or refease of & Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
DFESEnce, use, or storage on the Property of sinall quantities of Hazardous Substances that are generally recognized
io be appropriate to normal residential uses and o maintenance of the Property (including, but not jomted to,
hazardons subsiancss i congiumer products).

Baoreower shall prompily give Lender written potice of (3} any mvestigation, olaim, demand, lawsuit or othsr
action by any governmental or regulatory agency or private party involving the Property and any Hazardous substanes
or Bnvironmental Law of which Borrower has sotusl knowledge, (b} any Eovironmental Condition, mcluding bul not
lmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the pregence, use or releasc of a Hazardous Substance which sdversely affects the value of the
Property, I Borrower learns, or is notified by any governmentsd or regulatory authority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly fake sl necessary remedial actions in accordance with Bavironmental Law, MNothing berein shali create any
ohiigation on Lender for an Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration: Remecdics, Lender shall give nofice o Borrower prior fo accelersBion following
Borrower's breach of sy covenant or sgrecment in s Securily {nstrument {(but not prior o accclerstion suder
Section 18 uniess Applicable Law grovides otherwiss), The notice ghall specify: {8} the defaull; {b) the achion
reguived to cure the defauli; (O & date; not loss than 38 days from the date the nodice & given {o Borrowes, by
which the default must be cured: snd (8) that faffurs o cure the defaunll on or before the date speoified in the
potice may result o aceeleration of the sums seeured by this Secprity Instrument and sale of the Property. The
potice shail ferther Inform Borreower of the right (o reinstate after acceleration and the right te bring a8 conrt
asction 1¢ gesert the non-existence of 2 defauit ov sny other defense of Borvower (o accelergtion and sale, I e
default is mot curcd on or before the daie specified in the notice, Lender st iz option may reguive immediale

----‘@--m -------------------------------
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paymest in full of aff sums secured by this Secarity Instrument without further demand and may mvoke the
power of sale and ey other remediss permitied by Applicable Law. Lender shall be erxiiifed fo collagt ail
expeonses incurred in pursuing the remedies provided in this Section 23, including, bui not fmited {0, reasonable
attorneys’ fees and costs of title svidenos,

¥ Lender invokes the power of sale, Lender shall give a copy of a nolice to Borroweyr in the manmer
provided in Section 15. Lender shafl publish the notice of sale ence & wesk for three consecutive weeks In &
newspaper published In Shelby County, Alabama, and therenpon shall seiﬂ the
Froperty to the bighest Mdder at public auction at the front door of the Lounty Courthouse of tE:ais {Connty,
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or Hs designee may
surchase the Properiy af any sale. Borrower covenants and agrees that the proceeds af the sale shall be applied
in the following erder: {a) to all expenses of the sale, fncluding, but not fratted o, ressonable atforneys’ foes;
(b to 2l soms secured by this Securily Instrument; angd (¢} sny cxcess {0 the person oF POrsons jepaily eniitied
{0 1.

33. Relesse. Upon payment of all surms secured by this Security Instrument, Lender shall release this Sscurnty
Instrument. Borrower shall pay any recordation costs. Lender may charge Bosrower 2 fee for releasing this Securaty
Instrument, bat only if the foe is paid to a third party for services rendered and the charging of the Iee i3 permiited
under Appheable Law. _

24, Waivers, Borrowsr waives all righis of homestead exemption in the Property and relinquishes all rights

of curtesy and dower mm the Property.

o B,
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BY SIGNING BELOW, Borrower sceepts und agrees to the terms and covenants contzined in this Security
Instrwment and i sny Rider executed by Borrower snd recorded with it
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a Netary Public in snd for said Comnty o sald State {(or for ssid Biste at Large) hereby ceptify  that
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whose name{s) is/are signed to the foregoing Security Instrument, and who is/are known o me, acknowledged hgfmﬁ
me on thie day that, being informed of the contenis of the above and foregoing Seourity Instrument, hefshe/they
executed the same vohmtarily on the day the same bears date.
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This Instrument was prepared by:

Financial Federal Bank

1715 Aaron Brenner Dr.e Suite L0U
Memphis, TN 3581320 |
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LESAL DESORIPTION

Lot 71, sccording fo the 3™ Amendment fo the Amended Map of The Vilags st Hinhleng
ifﬂiﬁgg i@i@? Une, an Eddleman Community, a8 reconded In Map Book 38, Mage 24, in
s Probate OF

ioe of Shelby Courdy, Alsbame; belng situated In Shelby County,
Aiadanes,

Together %ﬁih HorExciusive sssement o use the privete rosdweys, Common Ares a8 as
MONS panatanly desoribed in the Daclarstion of Essements snd Master Prodective
Lovenaris for The Vilege st Mighland Lakes, 8 Residentisl Subdivision, reoorded as
nstrment #2008042 10001 88650 In the Probate Offics of Shalby Coundy, Alabems, ang
the Declarafion of Covenants, Conditions and Ragrictons for The Village af Highland
Lakes, 8 mogicentisl | Subdivision, Seclor One, mosrded a3 etrumen
FEUUBAZO00Y888T0, In the Prohate Officn of shalby County, Alsbama {which,
wgsiner wilh ol amendmerds theretn, s Rerainaler coisclively efemed o gs, o
“Lasiaration™,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ath day of
AUGHST, Z016 . amd i3 ncorporated o and shall be decraed to amend and

supploment the Mortgage, Deed of Trust, or Secunity Deed {the "Seoursty Enm’umﬁni*} of the sayne ﬂ%‘tﬁp
riven by the undersigned (the "Borrower™} ¢ secure Barrower' s Note io FINANCIAL FREDERAL
RBANK, & TENNESSEE CHARTERED BANK

{the "Lender™} of the same date and covering the Property described in the Securily Instrument and Incated ak

1055 HICHLAND VILLACE TRAIL, BRirmingham, Alabama 35242
P Property Addross)

{

The Property inchudes, but is not limited to, a parcel of Jand improved with & dwelling, together with other
such parcels and certain common areas and facilities, as described
COVENANTS, CONDITIONS AND RESTRICTIONSG OF RECORD

(the "Declaration”}. The Property is a part of a planned unii development Xnown as

THE VILLAGE OF HIGHELAND LAKRED

{Mamsie of Flanned Unit Davelopoaent]

{the "PUD"). The Property also inchudes Borrower's inrierest in the Bomeowners asSSocistion Oor squivalent
entity owning or managing the commaon arcas and facilities of the FUL {the "Owaers Association} and the
uses, henefits and proceeds of Borrower' s interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrimvent,
Borrower and Londer further covenarnd and agree as follows:

&. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Consttient Documents. The "Constituent Documents” ars the {1} Declaration; (1) articles of incorporanon,
frust instrument or any equivalent document which creates the Owners Association; and (it any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all ducs and
assesseents imposed pursuant (o the Constituent Documents,

B, Property Insurance. So long ss the Owaers Association maintaing, with a generally accepted

[

insurance carvier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amomns {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "oxtended coverage,”™ and any other hazards, ncluding, bl
not limited to, carthquskes and floods, for which Lender requires insurance, them: (1) Lender waives the
provision in Section 3 for the Periodic Fayment to Lender of the yearly premium mstaliments tor property
insuramce on the Property; and () Borrower's obligation mader Secton 5 to maintain property insurance
soverage on the Property is deemed satisfied o the exiont that the required coverage is provided by the
Owners Associahon polioy.

What Leader requires as s condition of this watver can change doring the term of (he loan.

Borrower shall pive Lender prompit notice of any lapse in reguived property insurance coverage proviged
by the master or blankst policy.

In the event of a distribution of property insurance proceeds in Heu of restoration or repair following
2 loss to the Property, of & common areas and facilities of the PUD, any proceeds payable 1o Borrowsr are
herebv assigned and shall be paid to Lender. Lender shall apply the procoeds to the sums secured by the
Security Instrussent, whether or not then due, with the excess, i any, pad & Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o nsure
that the Owners Association mainiains a public Hability nsurance policy accepiable in form, amount, and
sxtent of coverage to Lender.

. Condemmnation. The proceeds of any sward or clatm for damages, direet or consequentyal,
payable o Borrower in connection with any condenwnation or other taking of all or aay part of the Froperty
or the common areas and facilitics of the PUD, or for any conveyance in Hew of condemnation, are hereby
assignsd and shall be paid 1 Lender. Such procesds shall be spplisd by Lender to the sums secured by the

Security Instrument a3 provided in Sectiop 11

. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lesder's
prior written consent, cither pactition or subdivide the Property or consent to: (i} the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
Jestruction by five or other casualty or in the case of a taking by condemnation or emment domain; (11} auy
amendment o any provision of the "Constituent Documents”™ if the provision is for the express benefit of
Lender; (1) termination of profossional management and assumption of seif-management of the Uwaers
Association: or {iv) any sction which would have the effect of rendering the public labildy nsurance
coversge malntained by the Cwaers Association unacceptable to Lender.

F. Remedies. IFBorrower docg not pay PUD dues and assessments when due, then Lender may pay
thern, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement st the Note rate and shall be payable, with interest,

upon nodice from Lender to Borrowser requesiing payment.,
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BY SIGNING BELOW, Borrower accepts and agress ke the terms and covenanis containeg m 8us PUD
Rider.
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