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NOTICR: THIS LOAN {85 NOT ASSUMARBLE WITHOUY THE APPROVAL QF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAIR FOR

WITH THE MONEY LOANER,
PURCHASE MUONEY

MORTGAGE
DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in
Sections &, 11, 13, 18, 28 and 21, Certain rules regarding the usage of words used in this document are

aiso provided in Section 6.

(A} "Security Instrument” means this document, which is dated AXUST 2%, 2016 ,
togettier with all Riders to {his document.

{8} "Barrower" is

NATHAN O THORESON, AN UhMARRIED MAM

Borrower is ihe morigagor under this Security Instrument.

{{} "MERS" is Morigage Electronic Registration Systems, Inc, MERS is 2 separate corporation that is
acting sofely as a nominee for Lender and Lender's successors and assigns. MERS is the morigages
under this Securiy Instrument, MERS s organized and existing under the iaws of Delaware, and has an
address and telephone sumber of PO, Box 2088, Flint, MI 48501-2028, tel. (888) 679-MERS.

{3} "Lender” is

FAIRRRY ITNDEVENDENT MORTGAGE CORPORATICN

Lender {8 3 CORPORBIION
organized and existing under the laws of THE STATE OF TRIAS

Fender's address ig

4201 MRRSH TANE, CARROLLICH, TX 75047
(E} "Note” means the promissory nole signed by Borrower and dated  RUGUST 28, 2018

The Note states that Borrower owes Lender
GFE HNDRED SIXTY FIVE THOUSAND & /100

Dollars (.5, §165,000.00 i plus interesi. Borrower has promised to pay this debt in regular
Peripdic Payments and {o pay ihe debt in {ull not iafer than SEPFTEMBER 01, 20486

(£} "Property” means the property that is described below under the heading "Transfer of Righis in the
Praperty,”
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() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alf sums doe under this decurily Instrument, plus inferest.

(H} "Riders” means all Riders to this Securlly Instrument that are executed by Borrower. The following
Hiders are {6 be executed by Borrower [check box as applicatie}:

'
iiiiiiiiiiiiiiiii

..qug_.,%djusEabEﬁ Kate Rider i Condominium Rider ...'f scond Home Rider
Lo Balloon Rider L : Planned Unit Development Rider 11 1-4 Family Rider
X VA Rider L Biweekly Fayment Rider

L) Other{s) fspecify]

{5} "Applicable Law"” means all conlrolling applicable federal, stale and local siatwtes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable fnsl,
nea-appeaiable judicial opindoas.

(3 "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other
charges thai are imposed on Borrower or the Property by a condominbim association, homeowners
assaciation or similar organization.

(i} "Flecironic Funds Transfer” means any iransfer of funds, other than a transaction originated by
cireck, draft, or similar paper insirumeni, which is inifiated through an elecironic ferminal, felephonic
instrument, compuier, or magnetic tape 50 as {o order, insiruct, or asthorize a financial institution o debit
or credit an account, Such ferm includes, but is not Hmied to, poini-of-sale fransfers, agifomaied telier
machine fransaciions, transfers initiated by telephone, wive iransfers, and automated clearinghouse
{ransiers,

(L) "Esorow Heras” means those iems that are described in Section 3,

(b} "Miscelianeous Procecds” means any compensation, setflement, award of damages, or procesds paid
by any third party {other than insurance proceeds paid under the coverapes described in dection 3} for: {5
damage to, or destraction of, the Properly; (8} condemnalion or ciher {aking of all or any part of the
Property; (B} convevance in liey of condemaation; or (v} misrepresentations of, or emissions as fg, the
valize and/or condition of the Property,

{N} "Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of, or defauli on,
ihe Loan.

{3} "Periodic Payment” means the regudarly scheduled amount due for (3} principal and interest under the
Note, plus {{i} any amounis under Section 3 of this Security Instrument,

(P} "RESPAY means the Beal Estate Settlement Procedures Act {12 U.5.C. Section 2601 eof seg.} and its
implemnenting reguiation, Regulation X (12 C V. R, Fart 1024}, as they might be amended {rom time {0
Hme, of any addifional or successor legisiation of reguiation that governs the same subjec! matier. As used
it this Secarity Instrument, "HESPA" refers to all requirernents and restrictions that are imposed in regard
io a “federally related morigage loan” even i the Loan does not gualify as a "federally related morigage
iean” under BESPA,

(3} "Successor in Inderest of Borrewee” means any party that has taken fitde {o the Property, whether or
nod that party has assamed Boreower's ghligations under the Nole and/or this Securlly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: {i} the repayment of the Loan, and all renewals, exfensions and
moditications of the Note; and {ii} the performance of Borrower's covenants and agreemenis under this
security Instrumeni and the Note. For this purpose, Borrower frrevocably morigages, grants and
conveys to MERS {solely as nominee for Lender and Lender's successors and assigns} and {o the
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successurs and assigns of MERS, with power of sale, the following described property located in ige
{County of SHELRY '

iName of Recurding jurisdiction]
IO 10s, ACCCRDING TO THE MAP OF AEERIEY WOCDSE, 4TH SECTOR, AS FECORDED
¥ MAP VOIIRME 21, O PAGE 14, IN THE QFFICE CF THE JUDGE OF PROBATE
SHELEY COINTY, ALSREME, BREING STIURTED IN SHELBY OONTY, ALABNMA.

Parcel T Number:

which currently has the address of

L0486 AMRERIEY WYODS TRIL {Strect]
HELENR Citl , Alabama 35080 [Zip Code]
{("Property Address™}:

TOGETHER WITH all (ke improvemenis now or hereafier erected on the property, and all
easemenis, appurienances, and fixtures now of hereaiter a3 part of the properly. All replacements and
additions shall also be covered by this Security instrument. Al of the foregoing is referred o in this
Securily Instrument as the "Property.” Domowser understands and agrees that MEKS hoids only legal title
iy the interesis granied by Borrower in this Securily Instrument, but, i necessary o compily with law or
custorm, MERS {35 nominee for Lender apd Lender’s successors and assigns] has the right: {0 exercise any
or all of those interests, inchuding, bui not limited 10, the night o foreciose and sell the Froperty, and (o
iakie any action required of Lender including, but not limiied to, releasing and canceling this Securlly
instrument,

BORROWER COVENANTS that Borrower is lawiully seised of ihe esfaie hereby conveved and $ias
the right to grant and convey {he Property and that the Property {s unencumbered, except oy epcurmbrances
of record, Borrower warrands and will defend generaily the ttle (o {he Properly against all claims and
demands, sabject {0 any encumbrances of record.

THID SECURITY INSTRUMENT combines uniformy covenants for aational use and soo-urdiorm
covenanis with limited variations by jurisdiction o constifute a uniform securily instrument covering real
praperty.

PINIFORM COVENANTS. Boreower and Lender covenant and agree as follows:

i, Payment of Principal, Inlerest, Escrew lems, Prepayment Charges, and Late Uharges.
Borrower shall pay when due the principal of, and inferest on, the debi evidenced by the Noife and any
prepayment charges and iafe charges due under the Note. Borrower shall also pay funds for bscrow ilems
pursuant 1o oection 3. Paymenis due under fhe Note and this Securily instrument shall be made m U5,
currency. However, if any check or ofher instrument received by Lender as payment under the Note or {hils
securiy Instrument is returned {o Lender unpald, Lender may reguire that any or all subseguent paymenis
due under the Nole and this Securily Instrument be made in one or more of the lollowing lorms, as
selected by Lender: {a} cash; (I} money order; (¢} certified check, bank check, freasurer's check or
cashiier's check, provided anmy such check is drawn upon an instifulion whose deposiis are insured by 3
federal agency, instramentality, or entity; or {4} Electronic Funds Transfer.
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Pavieenis are deemed received by Lender when received at the locaiion designaied in the Note or at
such ofher location as may be designated by Lender in accordance with the potice provisions in Section 15,
Lender may return any paymeni or pariial payment if the payment or pariial payvmenis are insuificient {o
hring the Loan current. Lender may accept any paymeni or partial payment insuificient {0 bring the Loas
current, without waiver of any rights hersunder or prejudice (o its righis o refuse such payviment or partial
payments in the {future, but Lender is not obligated to apply such payments atl the Gme such paymenis are
accepied. If each Periodic Payment is applied as of s schedufed due date, then Lender need nol pay
inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. {f Borrower does not do so within a reasonable period of tme, Lender shall either apply
such funds or return them o Borrower. I nol applied earlier, such funds will be applied {o the guisianding
principal balance under the Note immediately priov (o foreciosure. No offcel or claim which Borrower
might have now of i the fufure against Lender shall relieve Borrower from making pavments due under
the Nole and this Security Instrument or performing the covenants and ageeements secured by this Security
instewnent.

2. Apphcation of Payments or Proceeds. Except as ofherwise descriped in this Section £, all
payvmenis accepled and applied by Lender shall be applied in the foliowing order of priority: {3} inlerest
dus under the Nofe; (B} principal due under the Note; (¢} amounis due under Section 3. Such paymenis
sirali be applied o each Periodic Payment in the order in which i became due. Any remaining amounis
siall be applied first o lafe charges, second fo any other amounis due under this Security Insirument, and
then {o reduce the principal balance of the Nofe,

if Lender receives a pavment from Borrower for a delinguent Periodic Fayment which includes 2
suificient amount (0 pay any late charge due, the payment may be applied to the delinguen! payment and
the late charge. H more than one Periodic Payvment s outstanding, Lender may apply any payment veceived
from Borrower to the repayment of the Periodic Payments i, and {o the extend that, cach payment ¢an be
paid in full, To the extent that any excess exists after the payment is applisd {0 the Tull pavment of one 0F
more Pericdic Payments, such excess may be applied to any Iate charges due. Voluniary prepaymenis shail
be applied st {0 any prepayvment charges angd then as described in the Nofe,

Aay application of paymests, fasuvance pegceeds, or Miscellaneous Proceeds to principal due under
the Node shall noi extend or posipone the due date, or change the amound, of the Periodic Paymenis.

3. Funds for Esceew Dems. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds"} o provide for payment of amounis due
ior: {a} taxes and assessments and other ltems which can atiain priority over this Security {nsirument as a
Hen or encumbrance on the Property; (B} leasehold payments or ground rends ou the Property, if any; {€
premiums for any and afl insurance requived By Lender under Section §; and {d) Morigage nsurance
prepuums, i any, or any sums pavavle by Borrower o Lender in Heu of {ne payment of Morigage
Insurance premiuvms in accordance with the provisions of Section 18, These Hems are called "Escrow
ftems.” Al origination or af any {me during the term of e Loan, Leunder may require that Community
Assoctation Dues, Fees, and Assessmenis, i any, be escrowed by Dogower, and soch dues, fees asd
assessments shall be an Escrow em. Borrower shall prompily fornish to Lender all notices of amounis o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's ohbligation o pay the Fonds for any or all Escrow Hems. Lender may waive Borrower's
¢hligation {o pay io Lender Punds for any or alf Escrow Hems at any time, Any such waiver may only be
in writing, In the svent of such waiver, Borrower shall pay directly, when and where payahie, the amounis
due for any Escrow ltems for which pavment of Funds has been walved by Lender and, if Lender requires,
shall furnish o Lender receipls evidencing such paymeni within such fime period 3 Lender may reguive.
Barrower's obligation o make such paymenis and to provide receipts shall for all purposes be deemed {o
be a covenand and agreemeni contained in this Securily Instrument, as the phrase "covenant and agreement’
is used in Section §. H Borrower s obligated {0 pay BEstrow Hems divectly, pursuant {o a3 waiver, and
Borrower {ais to pay the amount due for an Escrow ltem, Lender may exercise ifs righis under Section 8
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and pay such amounnt and Dorrower shall then be obligated under Section @ o vepay to Lender any such
amouni, Lender may revoke the waiver as 16 any or all Escrow Hems 3 any fime by 3 notice given i
accordance with Section 16 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, thaf gre then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a} sufticient {o permit Lender (o apply
the bunds af the fme specified under RESPA, and (b} not to exceed the maximum amound 2 lender can
require under RESPA. Lender shall estimale the amount of funds due on the basis of curreni dafa and
reasonable estimates of expenditures of future Escrow Items or stherwise in accordance with Applicable
Law,

1he Funds shall be beld in an imstiution whose deposits are imsured by a federsl agency,
nstoumentality, or entity {{ncluding Lender, if Lender is an institufion whose deposits are so insured) of in
any Federal Home Loan Bank, Lender shall apply the Funds {0 pay the Escrow {tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow accoand, of verifving the Escrow Hems, usnless Lender pays Borrower interest on the
Funds and Applicable Law peomits Lender to make such a charge. Unless an agreemerd is made in writing
or Applicable Law requires interest {¢ be paid on the Funds, Lender shall not be reguired to pay Borrower
apy interest or earnings o8 ke Funds, Boorower and Lender can agree in writing, however, thal inferest
shiall be paid on the Funds, Lender shall give lo Borrower, without charge, an annual accovuting of the
Funds as yeguired by RESPA.

it there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account {0
Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined under KESPA, Lender shall nofify Borrower as reguired by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no miore than 12
monihly pavments. it there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower 3s required by RESPA, and Borrower shall pay to Lender the amount pecessary (o make
up the deficiency in accordance with RESPA, but in no raore than 12 monthly pavroents,

Upon pavreend in [l of all sums secured by this Security Instvument, Lender shall promptly refund
to Borrower aay Funds beld by Lender,

4. Charges:; Liens. Borrower shall pay all taxes, assessmenis, charges, fnes, and impositions
atiributable fo the Property which can atiain priority over this Securlly Instraraend, leasehold payments or
ground rents on the Property, if any, and Community Association Lues, Feeg, and Assessmends, if any. To
the extesnt that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3,

sorrower shall prompily dischiarge any liem which has priorily over this Security Insirument uniess
Borrower: {a} agrees in writing {o the payment of the obligation secured by the Hen in a2 manner accepiable
o Lender, but ondy so long as Borrower is performing such agreement; b contests the Hen in good faith
by, or delends against enforcement of the len in, lepal procecdings which in Lender's opinion operaie (o
prevent the enforcerment of {he ien while those proceedings are pending, but only until such proceedings
ave concluded; or {of secures from the holder of the lien an agreement satisfaciory to Lender subordinating
ihe Hen (o this becurlly Instrarnent. I Lender defermines that any part of the Property is subject {o a Hen
witich can atfain priority over ihis Security Insirument, Lender may give Borrower a notice identifving the
lien. Wiiain 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions sel forth shove {n this Section 4.

Lender may require Borrower {0 pay a one-timee charge for 3 real esiate tax verification aud/or
reporiing service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecied on
the Property insured against loss by five, harards included within the term "extended coverage,” and any
otiier hazards including, but not limited {0, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts {including deduciible levels) and for the periods that
Lender requires. What Lender reguires pursuant {o the preceding sentences can change during the ferm of
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the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's
right to disapprove Borrower's choice, which righi shall noi be exercised unveasomably. Lender may
require Borrower to pay, in cosnection with this Loan, elther: {a) 3 one-time charge for flood zone
determination, cerlification and fracking services: or b} a one-time charge for flood zone determination
angd certificaiion services and subseqgueni charges each {ime remappings or similar changes occur which
reasonably might affect such defermination or certification. Borrower shall also be responsibie for the
pavraent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any fiood zone defermination resuliing from an objection by Borrower,

if Borrower fails to mainfain any of the coverages described above, Lender may obifain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no chligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul mighi or might
not protect Borrower, Borrower's equity in the Property, or e confenis of the Property, agaiost any risk,
frazard or lability and might provide greater or lesser coverage than was previeusly in effect, Boreower
acknowledges that the cost of the insurance coverage so ohiained might significantly exceed the cost of
insurance that Borrower could bave shiaised, Any amounis disbursed by Lender under this Sectien 3 shall
become additional debt of Borrower secured by this Securlty Instrement. These amounis shall bear interesi
at the Note rate from the date of disbursemeni and shall be payable, with such interesi, upon aotice from
Lender {0 Borrower reguesting pavment.

Al iasurance policies required by Lender and renewals of such policies shall be subject to Lender's
cight to disapprove such policies, shall inchude a standard morigage clause, and shall name Lender as
morigages and/or as an additional loss pavee. Lender shall have the right to hold the policies and renswal
certificates. If Lender regquires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal nofices. If Borrower oblains any {form of insurance coverage, not otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include a siandard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice (0 the insurance carvier and Lender. Lender
may make proef of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoralion or repair of the Property, il the resicration or repaiy is economically feasibie and
Lender's seourity is ot lessened, During such repair and restoration period, Lender shall have the right {o
hold such insurance proceeds untll Lender has had an opportupity (o iaspect such Properiy o ensure ihe
work has been completed io Lender's satisfaction, provided thal such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment oF I8 a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shall not be reguired o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole ghligation of Borrower, it
the restoration or repalr is not economically feasibie or Lender's security would be fessened, ihe insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol {hen due, with
the excess, if any, paid to Borrower. Such insurance proceeds shalf be applied io the order provided for in
Section 2.

if Borrower ahandons the Property, Lender may fie, negofiate and seitle any available insurance
claimt and related matiers. i Borrower dees nof respond within 30 days to a notice from Lender that {he
insurance carrier has offered {0 settle a claim, then Lender may nepgotiale and seiile the claim, The 38-day
period will bepin when the notice is given. In either evend, or it Lender acguires the Property under
Section 22 or otherwise, Borcower hereby assigns to Lender {a} Borrower's rights {o any insurance
proceeds in an amount not {0 exceed the amounts unpaid snder the Note or this decurlly Insirumeni, and
b} any other of Borrower's righls {other than the right {0 any refund of unearpned premiums paid by
Borrowsr} under all insurance policies covering the Property, insofar as such rights are applicable (o ihe
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coverage of the Property. Lender may use the insurance proceeds either (0 repair or restore {he Property or
ic pay amounts unpaid under the Note or this Securily Instrumend, whether or not then due.

6, Occupaney. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Securily Instrument and shali continue to sccupy the
Fropertly as Borrower's principal residence for at least one vear aller the dafe of occupancy, unless Lender
ntherwise agrees in wriling, which consent shall nol be usreasonatly withheld, or undess exienuating
circurnstances exist which are hevond Borrower's control.

{. Freservation, Maintenance and Protection of the Froperty; imspecBions, Borrower shall not
desiroy, damage or impalr the Property, allow the Froperly (o deferiorate or comnil waste on the
Property. Whether or not Borrower §s residing in the Property, Borrower shall mainiain the Property in
prder to prevent the Property from delerioraling or decreasing in value due to s condition, Unless it is
delerrained pursuani {0 Section 5 {hal repalr or resteration is not ecenamicably feasible, Boreower shall
prompity repair the Progerly if damaged (o aveld further defertoration or darsage. I insurance or
condempation proceeds are pald in connection with damage {6, or the fakiong of, the Propery, Borrowser
shall be responsible {or repairing or restoring the Property only i Lender has released proceeds for such
purpoeses. Lender may disburse proceads for the repairs and resioration in a single pavment or in a series of
progress paymenis as the work is completed, I the insurance oy condemnation proceeds are nob sufhicient
fo repair or restore the Property, Borrower is nod relieved of Borrower's obligation lor the completion of
SUCHh repair of restoradion.

Lender or ifs agent may make reasonable eniries upon and inspections of the Froperty. iU it has
reasgnable cause, Lender may inspect the interior of the improvemenis on the Properiy, Lender shall give
Borrower notice al the Hme of or prior {0 such an interior inspection specifying such reasonable cause.

5. Borrower's Loan Application. Borrower shall be in defanll i, during the Loan application
process, Borrower of any persons or entilies acling at ihe divection of Borrower or wilh Borrower's
kpowledge or conseni gave materially false, misleading, or inaccurate information ov siatements o Lender
{or failed o provide Lender with material informalion) in couneclion with the Loan. Malerial
representations inchude, butl are nof Hmiled {o, represeniations conceening Borrower's goocupanty of the
Property as porrowsr's principal regldence.

§. Protection of Lender's Inferest in the Property and Righis Under this Securily Instrument, it
ta} Borrower fails fo perform the covenanis and agreemenis contained in this Security Insirument, {b} there
is & legal proceeding that might significantly affect Lender's inferest in the Property and/or rights under
this Security Instrument {such as 8 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of @ Hen which may afiain priority over this Security instrument or (o enforce faws or
repulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate fo protect Lender's inferest in the Properly and rvights under (s Security
Instrarnend, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Bmited to: {8) paying any sums secured by 2 Hen
which has priority over this Security Instromend; () appeaving in cowt; and (o} paying reasonable
atioraeys’ fees {o protedd #s interest in the Property and/or righis under this Security Instrumend, including
its secursd position in a bankruptcy proceeding, decuring the Property inchudes, but is pol Hmited o,
eatering the Properly 0 make repabrs, change focks, replace or board up doors and windows, drain water
from pipes, eliminaie bullding or other code viclations oy dangerous conditions, and have wtilities birned
an of off, Alihough Lender may take action under this Seciion 8, Lender does nnt have (o do so and is nol
under any duty or obligation o do so. f is agreed that Lender incurs no Habillly for not taking any or all
actions authorized under this Section §.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by s Securily insiromseni. These amounis shall bear inierest al the Notfe rate from fhe dafe of
dishursement and shall be payable, with such inferest, upon nofice from Lender to Borrower reguesting
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i this Security Instrument is on a leasehold, Borrower shall compiy with ali the provisions of ihe
lease. I Borrower acquires fee fitle to the Propesty, the leasehold and {he fee gile shall nol merge uniess
iender agrees o the merger in writing.

10, Mortgage Insurance. I Lender reqguired Mortgage Insurance as a condilion of making the Loaxn,
Borrower shall pay the premiums required to maindain the Moripage Insurance i eitect, I, for any reason,
the Mortgage Insurance coverage requived by Lender ceases 16 be available rom the morigage insurer {ha
previously provided such insurance and Borrower was required (o make separately designated pavments
toward the premiums for Morigage Inswrance, Borrower shall pay the premiums reguired (o obiain
coverage substantiaily equivalent to the Muortgage Insurance previousiy in effedt; al a cost subsiantially
equivaleni {n the cost o Borrower of the Morigage Insurance previensly in effect, from an abiernaie
morigage insurer selecied by Lender. I substasiially eguivalent Moripage Insurance coverage is nol
available, Borrower shall confinue 0 pay {o Lender the amouni of the separately designaied paymenis hai
were dus when the insurance coverage ceased ¢ be in effect. Lender will accept, use and refain these
paymenis as a non-refuadable loss reserve in leu of Morigage Insurance. Such loss reserve shall he
aon-refundable, notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be
regurived o pay Borrower any interesi or earnings on such loss reserve. Lender can no ionger require 10ss
reserve pavmenis if Mortgage Insurance coverage {(in the amount and for the period that Lender reguires)
orovided by an insurer selecied by Lender agsin becomes available, is obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance, i Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required {o make separafely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired {o
maintain Morigage Insurance in effect, or {0 provide 3 non-refusdable loss reserve, undit Leader's
regquirersent for Morigage Insurance eunds in accordance with any writien agreemeni between Bovrower and
Lender providing for such termination or until fermination is required by Applicable Law. Nothing in this
Section 1 affects Boreower's ghligation {o pay inferest ai the rate provided in fhe Note.

Morigage Insurance rebmburses Lender {or any eniily that purchases the Noie} for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to e Morigage
ipsurance.

Morigage insurers evailuate their {otal risk on all such insurance in foree from fme {0 Gine, and may
enter inlo agreements with other parties that share oy modily their risk, or reduce losses. These agreements
are on {erms and conditions that are satisfactory o the morigage insurer and the other party {or parties} to
these agreements. These agreements may reguire the morigage insurer {0 make paviaents osing any souree
of funds thal {he morigage insurer may have availabie {which may include funds obiained from Muorigage
Fnsurance promiums).

As a resull of these agreemenis, Lender, any purchaser of the Nofe, anoiher nures, any rensurer,
any other entity, or any affiliate of any of the foregolng, wmay receive {directly or indirectly} amounis that
derive from {or might be characterized as} a portion of Borrower's pavreents for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. Il such agreement
provides that an affiliate of Lender iakes a share of the insurer’s risk in exchange for a share of ihe
premiums paid (o the insucer, the arrangement is ofien termed "capiive reinsurance.” Furihey:

(a} Asy such agresments will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, oy any other ferms of the Loan. Such agreemenis will nol incregse {hie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b} Any such agreements will not affect the righis Borrower has - i amy - with respect {o the
Morigage Insurance under the Homeowners Protection Act of 1988 or any other faw. These righis
may include the right to receive certain disclosures, fo reguesi and obimin canceliation of the
Morigage Insurance, ip have the Morigage Insurance terminaied automatically, aadior o recgive a
refund of any Mortgage Insurance premivms that were unearned af the time of such cancedfation or

o
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11, Assignment of Miscollaneous Procveeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned {0 and shall be paid {¢ Lender,

i the Property is damaged, such Miscellaneous Proceeds shall be applied (o resioration or cepale of
the Property, i the resiorstion or vepair 15 economically feasible and Lender's securily 35 not jessessd.
Prgring such repair and resioration perind, Lender shall have the vght o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property {0 ensure the work has been completed (o
Lender's satisfaciion, provided that such inspection shall be underiaken prompily. Lender may pay for the
repairs and resforation in a single dishursement or in a series of progress payments as the work is
compiefed, Unless an agreement is made in wriling or Applicable Law requires inferest {0 be pald on such
Miscelaneous Proceeds, Lender shall nol be required o pay Borrower any inferest or esarnings on such
Miscellaneous Proceeds. It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security {nstrament,
whether or not then due, with the excess, if any, paid {o Borrower. Such Miscelianeous Proceeds shall be
appiied in the order provided for in Seclion 2.

in the event of a {ofal taking, destruction, or loss in value of the FPreperly, the Misceilancous
Proceeds siiall be applied (o the sums secured by ihis Security Instrument, whether of uol then due, with
the excess, if any, paid o Borrower.

in the event of a pavtial 3king, destruction, or loss in value of the Property in which the fair marked
value of the Property immediately belfore e partial taking, destruction, or loss in value 15 equal {0 or
greater than the amount of the stune secured by this Securlty Instroment inunecialely betore the partial
taking, destraction, or 10ss tn value, unless Botrower aad Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: {a} the {otal amouni of the sums secured immediately before the
pariial {aking, destruction, or loss in value divided by b} the falr mavket value of the Property
immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid {0 Borrower,

in the event of g partisl taking, destruction, or loss in value of the Property in wihich the [air marked
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immedialely before the partial {aking, destruction, or loss in value, aniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shiall be applied (o the sums
secured Dy this Security Insirument whether or not the sums are thea due,

I the Property is abandoned by Borrower, or il alier notice by Lender o Borrower that {he
Oppasing Party {(as defined in the next sentence} offers (o make an award v seftle 3 claim {or damages,
Borrower fails io respond fo Lender within 30 days after the dafe the nolice is given, Lender is authorized
io collect and apply the Miscelianeous Proceeds either (o restoration or repair of ihe Property or {0 ihe
suras secuyred by this Security Instrumeni, whether or not then due. "Upposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard o Miscellaneous Proceeds,

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is Degun that, In
Lender's judgment, could result in forfeliure of the Property or ofher material impairment of Lender's
inferest in the Property or rights under this Security Instnument. Borrower can cure such 2 dedault and, i
acceleration has oocurred, reinstate as provided in Section 195, by causing fhe action or proceeding o be
dismissed with a ruling fhat, in Lender's judgment, prechudes forfeiiure of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security lnsirument. The proceeds of
any award ¢r claim for damages that are atiributable (o the impalrmend of Lender's inferest in the Property
are hereby assigned and shall be paid fo Lender,

Al Miscellaneous Proceeds thal are nol applied {0 resioration or repair of the VPreoperty shall be
applied in the order provided for in Section 2.
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i2, Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the Sme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
ty Borrower of any Successor o Interest of Borrower shall not operade {6 refease e Hability of Borrower
or any Successors in Inderest of Borrower, Lender shall not be required o commence proceedings against
any Successor in Interest of DRorrower or to refuse {o extend time for paymeni or otherwise modify
amortization of fhe sums secured by this Securiiy Insteument by reason of any dernand made by the original
Borrower or any buccessors in Inlerest of Borrower, Any forbearance by Lender s exercising any vight or
remedy including, withou! Hodiation, Lender's acceplance of pavruenis from third persons, enfiiles or
successors in interest of Borrower or in amounis less than the amouni then due, shall not be a waiver of or
preciude the exercise of any right or remedy,

§3. joini and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenanis
and agrees that Borrower's obligations and Habilliy shall be joind and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {3 "co-signer™): {a) is co-signing this
Security {nsirument only {0 morigage, grant and convey the co-signer's inferesd in the Property under the
terras of this Security Instrument; (b} is not personally obligated (o pay the sums secured by this Security
tastrument; and {0} agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations with regard {o ihe terms of s Seowrity Instrument or the Note without the
OO -BigRer’s consent.

Subject fg the provisions of Section 1B, any Successor in Interest of Borrower who assumes
Borrower's ebligations under this Security Instrument in wrillng, and is approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instroment. Borrowser shall not be released feom
Borrower's abligations and Habilliy under this Security Instrument uniess Lender agrees {6 such release in
writing, The covenants and agreemenis of this Secwrlty Instrument shall bind {except as provided in
Section 28} and benefl! the successors and assigns of Lender.

§4. Loan Charges. Lender may charge Borrower fees for services performed in conpection with
Borrower's defaull, for ihe purpose of profeciing Lender's inferesi in the Property and righis under this
security Instrument, including, but not Hmited {o, atiorneys’ fees, property inspection and valuation fees,
In regard {0 any other fees, the abhsence of express authority in this Security Instrument to charge a specific
fee {o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibifed by this Security Instrument or by Applicable Law,

i the Loan is cubject to a law which sefs maximum Joan charges, and that law is Haally interpreted so
ihai the inlerest or other loan charges collected or to be collected in connection with the Loan exceed ihe
permitied Hmits, thewe (3} any such loan charge shall be veduced by the amouni necessary o reduce the
charge 0 the permitied Bl and (b} any sums already collected from Borrower which exceeded penmitied
imdis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 3 direct pavment to Borrower. Ii a refund reduces prioncipal, the
reduction will be treated as a partial prepayment without any prepaymeni charge (whether or oot a
prepayment charge is provided for under the Notej, Borrower's accepiance of any such refund made by
divect paymeni to Borrower will constiiute a waiver of any right of action Borrower might have arising out
of such overchiarge.

15, Notices. Al potices given by Borrower or Lender in conneciion with this Security Instrument
must be in writing., Ay notice to Borrower in connection with this Securily Instrument shail be deemed o
pave been given o Borrower when matled by {irst class mail or when actually delivered to Borrower's
potice address i send by other means. Notice {o any one Borrgwer shall constituie notice to all Borrowers
gress Applicable Law expressly reguires otherwise, The notice address shall be the Property Address
priess Borrower has designated 3 substitute notice address by notice o Lender, Borrower shall promptly
noiily Lender of Borrower's change of address. #f Lender specifies a procedure for veporting Borrower's
change of address, then Borrower shall only report 3 change of address through that spectited procedurs.
FThere may be only one decignated notice address under this Security Insirument af any one fime. Any
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notice {0 Lender shall be piven by delivering i or by matling # by Oest class wall o Leader's address
stated herein unless Lender has designated amnother address by nolice fo Boreower. Any aolice io
connection wiith this Securily Instrammeni shall not be deemed o have been given to Leader until achually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
iaw, the Applicable Law reguivement will safisty the corresponding reguirement under fhis Security
instrorent,

16, Governing Law; Severabiiity; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
ghiigalions coulained in (his Securily Instrument are subject f¢ any reguirements and limitations of
Applicabde Law. Applicable Law mighi explicitdy or implicitly allow the parties (o agree by contract or it
might be silend, but such silence shall not be consirued as a prohibition against agreement by contract, In
the evenl that any provision or clause of this decurily Instrumnent or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect withowt the contiicting provision,

Az uged in this Security Instrument: 3} words of the masculine gender shall mean and include
corresponding newter words o words of the Teminine gendere; (b} words in the cingular shall mean and
inciude the plural and vice versa; and {¢) the word "may" gives sole discretion withowt any obligation {o
fake apy action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security lasirument,

i8. Transfer of the Property or 3 Deneficial Inderest ¢y Borrower. As used in this Seclion 18,
“Enterest in the Property” means any legal or beneficial inferest in the Property, including, buf not Hmited
i, those benelicial inferests transferred in a bond {or deed, contract for deed, instaliment sales contract or
escrow agresmnend, the infent of which is the transfer of tithe by Borrower at a future daie to o purchaser.

{ all or any part of the Property or any interest in the Property is sold or transferred {(or if Borrower
is oot & patural person and & beneficial inderest in Borrower s sold or transferred) withow! Lender's prioy
writien consent, Lender may reguire mmedisle payment in full of all sums secured by this Securily
Instrumend, However, this option shall nol be exercised by Leader i such exercise is prohibiied by
Applicable Law.

i Lender exercises this option, Lender shall give Boreower notice of acceleration. The notice shall
provide a peried of not less than 30 days frem the date the notice {s given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrumeni, If Borrower fails (o pay
these sums prior fo the expiration of this peried, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstade Aller Acceleration. I Borrower meets ceriailn condifions,
Borrower shail have the right to have enforcement of ihis Security Instrument discontinued al any fime
prioy {0 the earliest of: {a} five days before sale of the Property pursuant 0 any power of sale contained in
this hecurity Instrument; (&) suach other period as Applicable Law might specify for the termination of
Bovrower's right o reinstate; or {0} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (4} pavs Lender all cums which then would be due under this Security
instrument and the Note as U no acceleration had ocourred; (b} cures any defasli of any other covenards or
agreements; {¢} pays all expenses incurred in enforcing this Securily Instrurcent, including, but sot Hmited
(0, reasopable afiorpeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of proteciing Lender's interesi in the Property and righis under this Securlly Insirument; and {d}
takes such action as Lender may reasonably require (o assore that Lender's inderest in the Property and
rights under {his decurily Instrumesnt, and Borrower's obligation ¢ pay the sums secured by this Decurity
Insirument, shall conlinue unchanged. Lender may require that Borrower pay such reinstaiement suras and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b} moaey ordee; {c}
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn uporn
an instilution whose deposHs are insured by a federal agency, instrumentaliiv or endity; or {d} Elecironic
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Pundgs Transier. Upon reinstatement By Borrower, this Securtly Insirument and obligations secured hereby
shall remain fully effective as it no acceleration had oocurred. However, this right 0 reinstate shall not
appiy in the case of acceleration upder Section 18,

28, Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note ¢or a pariial inferest in
ihe Node {topether with (his Deowrity Instrument) can be sold one or more times withou! peior aotice {0
Borrower. A sale might resull in 3 change in the eniily tknown as the "Loan Servicer™} that collects
Periodic Paymends due under the Nofe and this decurlly fostrument sngd performs oiher morigage foan
servicing gbligations under the Note, this Security Instruraent, and Applicable Law. There also might be
one of more changes of the Loan Servicer uareizied {0 a sale of the Note. I there is 3 change of the Loan
Servicer, Borrower will be given writien notice of the change which will siate the name and address of the
new Loan Servicer, the address (o which pavmenis should be made and any other informaiion RESPA
requires in conpection with a notice of transfer of servicing. If the Nofe is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred (0 a successor Loan Servicer and are not
assurped by the Note purchaser uniess otherwise provided by {he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {gs either an
individual fifigant or the member of a class) that arises from the other party’s actions pursuant o his
Securily lastrument or that alleges that the other party has breached any provision of, or any duly oswed by
reason of, this Securtly Instrumesnt, undil such Borrower or Lender has notified the other party {with such
potice given in compliance with the reguirements of Seclion 15} of such alleged breach and afforded the
other pacty herelo a reasonable perind alter the giving of such police o fake corrective action. if
Apphicable Law provides a Hme pericd which must elapse before corfain action can be iaken, that iime
period will be deemed {0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily (0 Cure given (o Borrower pursuani (o Section 22 and the sotice of acceleration given o
Borrower pursuant {¢ dection 18 shall be deemed o sailsfy the notice and opporfunity {0 take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21 {3} "Hazardous Subsiances” are those
substances delined as toxic or hazardous subsiances, pollutants, or wastes by Epvirenmenial Law and fhe
foilowing substances: gasoline, kerosese, oiher {lammable or toxic peirgleum products, toxic pesticides
and herbivides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(6} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lncated that
reiate {0 health, safety or environmenial protection; {¢} "Envirommental Cleanup” inchudes any respoase
action, remedial acting, or removal action, as defined in Bovironmental Law: and {d) an "Envirgnmeaial
Copdition” rmeans a condifion thal can csuse, contribufe o, or otherwise frigper an HEnvironmenial
Cleanup,

Borrower shall nol cause or permit ihe presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen o release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else o do, anything aftecting the Property {a} that is in violation of any Environmenial
Law, {b} which creates an Environmental Condition, or {c} which, due to the presence, use, of release of a
Hazardous Subsiance, creates a condition {hal adversely affects the value of the Property, The preceding
iwo sentences shall not appiy fo the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recognized (o be appropriate {o normal residential uses and o
maintesance of the Property (including, bui not limiied (0, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Davircamental Law of which Borrower has actual kpowledge, () any
Enviroareental Condition, including buf not Hmdied o, any spitling, leaking, discharge, release or threat of
reivase of any Hazardous Subsiance, and (¢} any comdilion caused by the presence, use or release of 3
Hazardous bubstance which adversely affects the value of the Property. IT Borrower learns, or {s notified
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by any governmental or regulatory authority, or any private party, that any removal or other remediation
af any Hazardous Substance affecting the Property is necessary, Borrower shalf prompily take all necessary
remedial actions i accordance with Enviropmenial Law. Nothing berein shall creafe any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boreower and Lender further covenani and agree as foliows:

22. Acceleration; Remedies. Lender shall give nolice o Borrower prior e acceleradion
following Borrower's breach of any covenant or agresment in this Security Tastrument (hut aof pries
to acceleration under Section 18 uniess Applcahie Law provides otherwise}. The notice shall specify:
{2} the default; (b} the action required to cure the defaull; {¢) a date, not less than 3¢ days from the
date the notice is given to Borrower, by which the defauit must be cured; and {d} thai faffurs {9 cure
the defaui! on or before the date specified in the notice may resuli in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate alter acceleration and the right o bring 2 court action {o assert the non-existence of
a gefaull or any other defense of Borrower to acceleration and sale. If the defaul! is not cured on or
vetore the date specified in the notice, Lender at iis option may reguirs immediate payment in full of
all soms secured by this Security Dustrument without further demand and may inveke the power of
sale and asy oiber remedies permitied by Applicabie Law. Lender sball be entitled to collect ali
expenses mncurred in pursaing the remedies provided in s Section 22, inciuding, but not Hmited v,
reasonabie atiormeys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a actice (o Borvowser in dhe
manuner provided in Section 15, Lender shall publish the notice of sale once a week for thres
consecuiive weeks in a newspaper published in SHELEBY Ceuaty,
Alabama, and thersupon shall sell the Property 1o the highest bidder at public auction af the front
door of the County Courthouse of this County., Lender shall deliver to the purchaser Lender's deed
conveving the Property. Lender or its designee may purchase the Properiy at any sale. Borrower
covenanis and agrees that the proceeds of the sale shall be applied in the {ollowing order: {a} io ali
sxpenses of the sale, including, but not Hmited {0, reasonable atterneys’ fees; (b} to all sums secured
By this Security Instrument; and (¢} any excess to the person or persons legally entitled to it

a3, Release. Upon payment of Ml soms secured by {his Security Instrument, Lender shall release this
Security instraraend. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securlly Instrament, but only i the fee is paild {o a thied party for services readered and the
charging of the [ee is permiited under Applicable Law.

£4. Waivers. Borrower waives all righis of horaesiead exempiion in {he Property and relianuishes all
rights of curiesy and dower in {he Property.
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BY SIGNIN{ BELOW, Borrower accepls and agrees to the ferms and covenanis contained in this
security Insteument and in aay Rider execuied by Borrower and recorded with it

{Seal} WWWWWWWWWW {Seal)

~HorTower -Romrower

~RoIrewer -Borrower

+
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Borrower ~BOTTOWET

LL~2L~5~00R1L368 166606227

ALABAMAS.Single Family-Fannie Maa/Freddie Mac URNIFORM INSTRUMERT WITH MERS Form 3001 1/07

e -BA{AL) (1302 .00 Pege 14 of 15

IR

|

I

A




20160831000316300 08/31/2016 01:09:23 PM MORT 15/21

o

iy
. ) IR ;
RER Frain e g SN R

STATE OF ALABAMA, et LD LTS BN County ss:

. ")
= e ) .
/T $ad L #

AR e F ':,-:t'. "'1'._. S . R o
Chrglis 0N day of BIXSISY L 2008 L Ve R S

B I L T T e

PVTHAN c: THCRRECR

whose aame{s} isfare signed to the foregoing convevance, and who is/are Kaown o me, acknowledged
before me (hat, being informed of the confenis of the conveyance, he/she/they executed the same

viluniarily and as his/heo/thele act on the day the same bears dale.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of AUGUST ,
20196, and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust, or Security Deed {the "Security Instrument™) of the same date,
given by the undersigned {the "Borrower”} to secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "lLender”} of the same date and covering the Property described in the Security
instrument and located at:

2026 AMBERLEY WOODS TRL, HELENA, ALARBAMA 35080
iProperty Address)

The Property inchides, but is not Hmited to, a8 parcel of land improved with a dwelling,
together with other such parceils and certain common areas and Tacilities, as described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FHED N REAL
PROPERTY RECORDS QF THE COUNTY IN WHICH THE PROPERTY 1S LOCATED

{the "Declaration”}. The Property is a part of a planned unit development Known as

AMBERLEY WOOQDS, 4TH SECTOR
iName of Plannad Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
aquivalent entity owning of managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUL COVENANTS, In addition to the covenanis and agreements made in the Security
nstrument, Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the {§) Declaration; (i) articles of
ncorporation, wust instrument or any equivalent document which creates the QOwners
Association; and (i} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

5. Property insurance. 5o long as the Owners Association maintains, with a generally
accepled insurance cameyr, a master’ or "blankel” policy nsuwring the Property which s
salisfactory to Lender and which provides insurance coverage in the amounts {inciuding
deductibie levels}, Tor the periods, and against {oss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, sarthaguakes and

22-22-6-0881368 1666064247
MULTISTATE PUD RIRER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/07 Mage 1T of 3
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floods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Perodic Payment to Lender of the vearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the exient that the reguired coverage is
provided by the Owners Association policy.

YWhat Lender requires as a condition of this waiver can change during the term of the
oan.

Rorrower shall give Lender prompt notice of any lapse in required properiy insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance procesds in lieu of restoration or
repalr following a 103s o the Property, or o common areas and faciities of the PUD, any
proceeds payable 1o Borrowear are hereby assigned and shall be paid to Lander. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the exgess, if any, paid 1o Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be reasonabde 1o
insure that the Uwners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

L, Condemnation., The proceeds of any asward or claim for damages, direct or
conseguential, payabie to Borrower in connection with any condemnation or sther taking of all
of any part of the Property or the common areas and facilities of the PUD, or for any
convayance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shiall be applied by Lender to the sums secured by the Security instrument as
provided i Section 11.

. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with
Lender's prior written consent, aither partition or subdivide the Property or consent to: {i} the
abandonment or lermination of the PUD, except for abandonmeant or termination raquired by
law i the case of substantial destruction by fire or other casualty or i the case of a taking
by condemnation or eminent domain; (i} any amendment (o any provision of the "Constituent
Documents” i the provision is for the express benefit of Lender; () termination of
professional management and assumption of self-management of the Owners Association; or
{ivi any action which would have the effect of rendering the public Hiability insurance coverage
maintained by the Owners Association unaccepiable to Lender.

P, Remedies. I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall bacome
addiional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o oiher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
porrower reguesting payvment.

22-22-5-0681368 166806227
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

-l"""\'i
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VA GUARANTEED LOAN AND ASSUMPTION POLIUY RIBER

NOTECE THIS LOAN IS5 NOT ASSUMABLE
V HHQE T THE APPROVAL OF THE DEPARTMENT
ETERANS AFFAIRS OR TS AUTHORIZED

oV
SENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28TH  day of
AUEUST . SOL8 . and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt therein "Security
instrument”} dated of even date herewith, given by the undersigned (herein "Borrower™; to

secure dorrower's Note to
FAIFFARY INOEPENDENT MORTGAGE CORFORATIN

therein "Lender"} and covering the Property described in the Security instrument and located
at

2028 AMBERIEY WS TR, HeLENA, AlaRapMn 35080
iProperty Address)

VA GUARANTEED LOAN COVENANT: in addition to the covenants and agresmaents made in
the Security instrument, Borrower and Lender further covenant ang agree as foliows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Lode, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
instrument or other instruments executed in connection with said indebtedness which ara
inconsistent with said tile or Regulations, ncluding, but not limited to, the provision for
payment of any suim in connection with prepayment of the secured indetiedness and the
provision that the Lender may accelarate payment of the secured indebledness pursuant o
Lovenant 18 of the Security Instrument, are hereby amended of negated to the extent
necessary (o conform such instruments (o said §itle or Regulations.

L&~ 2Z~e~UEB1L368 166606227

ML TISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender's option, Borrower will pay 3 "late charge” not exceeding four per
centum {49} of the overdue payment when paid more than fifteen {15} days after the dus
date thereof to cover the extra expense involved in handling delinquent paymenis, bul such
"late charge” shall not be payable oul of the proceeds of any sale made to satisly the
indebtedness secured hereby, unless such procesds are sufficient to discharge the entire
indebiedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty in
full amount within 80 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.5. Code "Veterans Benefits,” the Mortgagee may deciare the ingebledness
hereby secured at once due and payable and may foreciose immediately or may axercise any
pther rights hereunder of take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared inmediately die and payabie upon
transfer of the property securing such loan 1o any transferee, unless the acceptabliity of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, litle 38,
United States Code.

An authorized transfer {"assumption”} of the property shall also be subject to additional
covenants and agreements as set forth below:

{(a} ASSUMPTION FUNDING FEE: A fee equal 1o one-half of one percent { 5000%}
of the halance of this lpan as of the date of transfer of the property shall be payabie at the
time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer falls 1o pay this fes at the time of transfer, the fee shali
constitute an additional debt to that already secured by this instrument, shall Bear interest at
thae rate herein provided, and, at the option of the payee of the indebtedness hereby secured
or any transferee thereof, shall be immediately due and payable. This fee i3 automaticaily
walved if the assumer is exempt under the provisions of 38 U.S.C. 3729 {c}.

[ 5 8 % & % & % & & B R B 5 B

assumption of this loan, a processing fee may be charged by the loan holder or (s authonzed
agent for determining the creditbworthiness of the assumer and subsagquently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Velerans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code appiies.

() ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan, The assumer further agrees o mdemnnity the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indabtedness created by this nstrument,

2L~ 22~5~0681366 Le6ale227
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N WITNESS WHEREQF, Borrower{s) has executed this VA Guaranteed Loan gnd Assumption
Policy Rider,

RS
o . ‘*-.,.
"

T .
e :;3%“-“7""
A ::P.

" OO
e
NS - Sealh
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A m -Borrower ~HOrTOWET
Seal {Seal)
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Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \j Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk

| ot Shelby County, AL
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