20160831000316270

Return To: Wells Fargo Bauak, N.A. 08/31/2016 01:06:43 PM
FIMNAL DOUS NODIZAEB
350 PARK AVE MORT 1/16

RS MOINES, 1A 58321

Prepared By: Amber Siokes
PRGOS0 LAKE UNBERHILL KRG
ST FLOGK

ORLANDO, FL 32825-331¢

mnmmnmmnmtxxxxxxxxxx11111111111111111111111111111-..-..-...-...-..-..-..-..-..-..-..'ll..ﬂ.ﬂ.ﬂ.\\ﬂ.\\ﬂﬂ-1.1.1.3.1.1.1.\1.1.\1.1.1.1.1.1.\.1111111111-1-1-1.1-1-1-1-1-1.1-1.1.1.‘-‘\\"h.‘h\mm\1..1..1..111111111111.1111.1.1.1.1.1.1.11.q..-,.ttttttt-um11111111111111111\11\11\11\1-u.\‘1\1&\1\\\\\1&#1-1-1-1--1-1.-.1.1.111111111111111111111111111Fﬁ\iﬁ\t\kﬁ\k\tﬂ\kﬂkﬁt

Ty T ‘\\\\\\\‘h"h."h."h."h."h.‘L"h.'\,‘h‘h'\,‘1\,\“\"1"!.."!.."!.."!.."!.."!.."!.."!.."!.."!..111111‘11\\1\\1\\1\\\\\‘

1m\mmmmmmmmmmmmm11nnnnnnnn51111AAAAAAAAAAAAA&AE&&&&JJ&JJE“\\\1\\1\\1\\1EEEH¥HH¥HH¥Eﬁﬁﬁtﬁﬁtﬁtﬁtﬁﬂﬁﬁh&h&h&&ﬂ\A!“‘llllllll

MR e e e e e e T T T T T T T T T R R R IR R R T T T T T T T T T T T T T T T T T T e e e e e

Tha proceeds of this loan have been applied on the purchase price of the harein desonbed property
Definitions. Words used in multiple scotions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding the usage of words used in this docurpent are also provided
Section 16
(A} “Security Instrument” means this document, which is dated August 30, 2016, toguther with all Riders 1o this
docuaent.
(B) “Borrower” is JOHN PAUL DAVIS, Jrand JUDY L DAVIS, wife and hushand. Bormrowser i3 the moxigagor
under this decurily Instrument,
(0 “Lender” is Wells Fargo Bank, N A.. Lender is 4 corporgtion organized and exishing nnder the faws of Uniled
States of America. Lender's address 18 101 North Phillins Avenue, Sioux Fallg, SD 57104, Lender 15 the morigagee
under this Security Instrument,
([} “Nopte” means the promissory note signed by Borrower and dated August 30, 2016, The Note states that

Rorrower owes Lender sixty five thousand and 08/100 Dollars (11,8, $65,000.00) plos interest. Borrower has
sromised t pay this debt in regular Periodic Payments and to pay the debt in full not ister than September 1, 2031,

(B} “Property” means the property that ig described below under the heading "Vranster of Rights in the Property.”

(Fy “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus
under the Note, and all sums due under this Seourity Instrument, plus mterest.

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The followmg Riders are
to be sxecuted by Borrower {check box as spplicablef:

o

Adiustable Rate Rider 1 Condominium Rider 1 Second Home Rades
1 Balloon Rider % Planmed Unit Development Rider £ 1-4 Family Rider
3 VA Rader 1 Biweekly Pavinent Rider 1 Uther{s) {speciiy]

{8} “dpplicable Law” means all controlling spplicable federal, state and local statutes, regulations, ordinances ang
adrministrative rules and orders {that have the effoct of law) as well as all appHeable final, non-appealable judicial
GRIRONS.

(5 “Community Associgtion Dues, Fees, and Assessments” means all dues, fees, assessmenis and other chiarges
that are imposed on Borrower or the Property by 3 condominiun agsociation, BOmMeowWners association or summlar
organizaiion.
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(5 “Electronic Funds Transfer” means any transfer of funds, other than 8 transaction g&ﬁ_gﬁnaiﬁaﬂ by check, draft,
or similar pager instrument, which is indtiated through an eleetromic terminal, 't?iepﬁmme: instrument, conaputer, or
magnetic tape so as to order, instruct, or anthonze 2 financial institution o debit or cradit an ;i.{:ﬂ:fsu;ﬁl‘t. %ua:h teTin
includes, but is not lmited to, point-of-sale transfers, automated teller machine transactions, transfers uniiated by
telephone, wire transfers, and automated clearinghouge transfers.

(K “Esorow fems” means those ilems that are described in Seciion 3.

(L} “Miscellanzous Proceeds” means any compensation, setilement, award of damages, or pro¢eeds paid by any
third party {other than insurance proceeds paid under the coverages deseribed m Seetion 3} for: {1} adama_gﬁ to,or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemmation; or (iv) misrepresentations of, of omissions as to, the value and/or condition of the Property.

(VD) “Mortpage Insuvance” maeans nsurance protecting Lender agmnst the nonpayment of, or default on, the Loan,

(N} “Periodic Paymeni” means the regularly scheduled smount due for (i} principal and mierest under the Note,
phus (i1} any amounts uoder Section 3 of this Securty Instrument,

() “RESP4” means the Real Estate Settlement Procedures Act {12 U5, Section 2601 ot Seq,,} 3na 1S
implementing regulation, Regulation X (12 CER. Part 1024}, as they mught ba;: apmended fom tme 1o igmf, or
any additional or suceesser legislation or regulation that goverms the same subject matter, As used in this Scourity
Instrument, RESPA refers to all reguirements and restrictions that are imposed in regard to a "federally related
morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”™ under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether of not that
party has assumed Borrower's obligations under the Note and/or this Secunty lustrament,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and {31} the performance of Borrower's covenants and
agreements under this Security Instrumment and the Note. For this purposs, Borrower wrevocably morfgages, granls
and conveys to Lender, with power of sale, the following described property located m the County {Type of Recording
Jurisdiction] of Shelby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 23-7-26-4-012-015.00¢ which currently has the address of 161 GOULDEN MEADROWD UK
[Street] ALABASTER [City], Alabama 35007 {Zip Code] {"Property Address™k:

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances,
and fixtures now or hereaftor a part of the property. All replacements and addibions shail also be c{}}f@md by this
Security Instrumment, All of the foregoing s referred to m this Secunity Instrument as the "Propeorty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nigit

to grant and convey the Property and that the Property is unencuumbersd, except fﬁr_ encumbrances of mﬁqﬂii
Borrower warrants and will defend generally the title {o the Property against all claims and demands, subject to any

encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umionn covenaits with
limited variations by hurisdiction fo constitute & uniform security instrament covering real property.

Uniform Covenants. Bomrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, angd Late Charges. Bomrower
shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Hscrow Rems pursuant to Section 3. Payments dug
under the Note and this Scourity Instrument shall be made in U8, cwrrency, However, if any check or other insinument
received by Londer as pavment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may
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require that any or all subsequent paymenis due under the Note and this Security Instrument be made 1 onRe oF MOTE
of the following forms, as selected by Lender: (8) cash; {b) money order; (¢} certified check, bank {fhaﬁk? ;‘:ﬁ:aamﬁ:fa
check or cashier's check, provided any such check is drawn upon an mstitotion whose deposiis are insured by a federal
agency, instrumentality, or entity; or {4} Blectronic Funds Transier.

Pavments are deemed received by Lender when received at the location designated 1 the Neto or af such other location
as ey be designated by Lender in accordance with the notice provisions in Section 12, Lender may retumn any
payment or partial payment if the payment or partial payments are msuilictent o bring ﬁ{a Loan current, fender may
accept any payment or partial payment insufficient to bring the Loan cuerent, without warver :{}f ARY rag}::ts hﬁﬂlmﬂﬁi‘
or prejndice 1o its rights to refuse such payment or partial paymends m the future, ?mt L@gid@r is ot obligated to apply
such payments & the time such payments are accepted. If sach Periodic Pryment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied funds u_u‘iﬂ Bomrowsr
makes pavment to bring the Loan aurrent. If Borrower does not do so within a reasanﬁ’s?i@ period f.”:af time, Lender sh.f;ll
sither apply such funds or return them {o Borrower. If not applied earlier, such finds waﬂ.ﬁ_nbﬁ applied o ‘ﬂz:@ puistanding
nrincipal balance under the Note immediately prior to foreclogure. No offset or claim which Borrower nu g;hi hﬂ*:‘.fe LYW
or in the foture against Lender shall relieve Borrower from making payments due under the Node and this Secunty
fnstrument or performing the covenants and agroements secured by this Securly Instrument.

2. Apulcation of Payments or Procesds. Except as otherwise described in this Section 2, all paymenis Eﬁ;ﬂﬁﬁfpiﬁd
and applied by Lender shall be applied in the following order of priority: {a) mterest duc under the Note; (b} principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to sach Penodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
smounts due under this Security Instruraent, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Perfodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. {f more than
one Periodic Pavment is cutatanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Pavinents if, and o the extent that, each payment can be paid in full. To the extent that any eXcess exialy afigy
the payment is appHed to the full payment of one or mors Periedic Payments, such exeess may be appi?azd to any E&s?&
charges due. Voluntary prepayments shall be applied first to any prepayment charges aod then ag dascribed in the Note,

Any application of payments, inssrance proceeds, or MisccHansous Proceeds 1o principal due under the Note shall not
sxtend or postpone the due date, or change the armount, of the Peniodie Fayments,

3. Funds for Escrow lems. Rorower shall pay to Lender on the day Periodic Payments are due under the Notg,
antil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (8) taxes andd assessments
and other foms which can atiain oricrity over this Seourity Instrument a5 3 lien or encumbranes on the Property; (b
leaschold payments or ground ronts on the Property, if any; (¢} premums for any and all insurance reguired 153}-’ Lﬁﬁdﬁ:ﬂ*
under Section 3; and {d) Muortgage Insurance premiuras, if any, or any sums payable by Bm"rﬂwer o Lﬁfﬂ{%ﬁl‘ 1 hew

of the payment of Mortgage Insurance premiums in accordance with the provisions of Bechion 1, ’_I”he:sa Hems are
called "Escrow lems.” At origination or at any time during the term of the Loan, Lender may require fat Loty
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Hserow item, Borrower shall promptly furnish to Lender all notices of amounds o be paid @_def thig Seotion,
Rorrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems st any time. Any such waiver may only be in writing. In the svent of such watver, Borrower shall pay dirgetly,
when and where payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within such tirne period as
Lender may require. Borrower's obligation o make such payments and to provide recaipts shall for all purpoges be
deemed 1 be a covenant snd agresment contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Bscrow Items divectly, pursuant fo & walver, and Borrower fails

to pay the smmount due for an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated vnder Section 9 o repay to Lender any such amount. Lender may revoke the waiver
s to any or all Escrow Itoms at any time by & notice given in accordance with Section 15 and, upon such revocahion,
Horrower shall pay to Lender all Funds, and in such amounts, that are then required under thig Sechion 3.

Lender may, at any time, collect and hold Funds in an amount {a} suificient to permut Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maxymum amount a lender can require under RESFA. Lender
chall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future

Bscrow ems or otherwise in sccordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 8 feders! agency, instrumentality, or eatity
(including Lender, if Lender is an institation whose deposits are so insured) of 10 any Federal Home Loan Bank.
fender shall apoly the Funds to pay the Egerow Ttems no later than the time spoeified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the gscrow acoound, of verifying the Hscrow
Items, unless Lender pays Borrower intercst on the Funds and Applicable Law perrmts Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

a0t be required to pay Borrower any interest or earnings on the Funds, Bomrower and Lender can agree in wiifing,
however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual secounting
of the Funds as required by KESEA.

If there is a surphus of Funds held in escrow, as defined under RESFA, Lender shall secount fo Borrowey for the excpss
fonds in accordance with RESPA, If thers is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necgssary 1o make up the
shortage in sccordance with RESPA, but in no more than 12 monthly payments, I there 18 & deliciency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barowsr shall pay o
Lender the amount necessary ¢ make up the deficiency in accordance with RESEA, but in ne more than 12 monthly
pRYIents.

Upon payment in foll of all sums secured by this Ssourity Instrument, Lender shall pronapRly refund to Borrowser any
Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions attributable to the
Property which can attain priority over this Secunity Instrumnent, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ttems are Escrow joms,
Borrower shall pay them in the maoner provided in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Secuntly Instrumesnt unless Borrowern (&)
agrees in writing fo the payment of the obligation secured by the lien in 2 manner acceptabie o Lender, but only so
long as Borrower is performing such agreement; (b} contests the len in good fuh by, or defends agamnst enforcement
of the Hon in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
procecdings are pending, but only until such proceedings are concluded; or {g) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien to this Seounty Instrumemn, If Lender determines that any part
of the Property is subject to a Hen which can attain priority over this Secunity Instrament, Lender may give Borrower
2 notice identifying the Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax vertfication andfor reporting service used
by Lender in connection with tins Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or kerealier srected on the Property
insured against loss by five, hazards included within the term "extended coverage,” and any other hazards meinding,
hut not lmited to, earthguakes and floods, for which Lender requires insurance, This ingurance shall be maimtained 1o
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requitres pursuant to
the preceding sentences can change during the term of the Loan. The msurance carriey providing the insurance shall
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be chosen by Bormrower sobject to Lender's right to disapprove Borrower's choics, which right shall not be exercised
wnreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: {2} a one-time charge for
floed zons determination, certification and tracking services, or {b) & one-time charge for floed zone determmnation and
certification services and subsequent charges sach time remappings or similar changes ocowr which reasonably might
sffect such determination or certification. Borrower shall also be responsible for the payment of any foes imposed by
the Federal Emerpency Managerent Agency in connection with the review of any Hflood 2one determinabion resulting
frorn an objection by Borrower.

Tf Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insuranece coverage, al Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amonat o COVETage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily m the
Property, or the contents of the Propenty, against any risk, hazard or lability and might provide greater or lessey
coverage than was previously in effect. Borrower acknowledges that the cost of the masurance coverage so shitained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
undor this Rection 5 shall become additional debt of Borrower secured by this Securtty Instrument, These anaounts
shall hear interest af the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice

from Lender to Borrower requesimg payment,

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to disapprove
such policies, shall include a standard morigage clavse, and shall name Lender as morigages and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certiBicates. If Lender requires, Dorrower shall
gromptly give o Lender all receipts of paid preminms and renewal notices. If Borrower obiains any torm of insurance
coverage, not stherwise required by Lender, for damage to, or destruction of, the Property, such policy shall mchude &
standard mortgage clause and shall name Lender as mortgagee snd/or as an addilional loss payeq.

In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any msurance
proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right o hold such insurance prooceds until Lender has had an
opportunity to inspect such Property i ensare the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procseds for the repairs and restoration In 2 singie
payment of in & series of progress payments a3 the work is completed, Unless an agreement is made m wriling or
Applicable Law requires inderest to be paid on such fnsurance proceeds, Lender shall not be required to pay Domower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceads snd shall be the sole oblipation of Borrower, I the restoration or FOPRIT IS
not economically feasible or Lender's security would be lessened, the nsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower, Such nsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claum and related
matters. If Borrower doeg not respond within 30 davs to a notice from Lender that the insurance carvier has offered

to setile a claim, then Lender may negotiate and seftle the claimy, The 30-day period will begin when the notice 1
siven. In either event, or if Lender soquires the Property under Section 23 or otherwise, Borrower hereby aasigns

to Lender {a) Borrower's rights to any insurance proceeds in an amount not fo exceed the amounts unpaid under tbe
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refond of uneamed
sremiims paid by Borrower) under all insurancs policies covering the Property, msofar a8 such nighis are applicable o
the coverage of the Property. Lender may use the insurance proceeds either to repair or resfors the Property or {o pay
amounts unpaid under the Note or this Seourity Instrument, whether or not then due.

8. Occupancy. Borrower shalf ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument aod shall continue to ocoupy the Property as Borrower's principal

i
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residence for at least one vear after the date of cocupancy, unless Lender otherwise agrees in writing, w}ﬁ@nh consent
shall not be unreasonably withheld, or unless extenmating ciroumnstances exist which are beyond Borrower's confrol.

7. Brasarvation, Maintenance and Protection of the Property; Inspections. Borrower shalf not desiroy,
damage of impair the Property, allow the Property to deteriorate or commil waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i order o prevent ﬂ'if? Froperty from
deteriorating or decreasing in vakue dus o its condition. Unless it is determined pursuant to Section 5 that repaw o
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detericration or damage. ¥f insurance or condemnation procseds are paid in connection with damage fo, or the taking
of, the Property, Borrowsr shall be responsible for repatring or restoring the Property -L;mi}i: if L@dﬁff has released
procosds for such purposes, Lender may disburse proceeds for the repates and restoration in a single payment or m a
series of progress payvmenis as the work is completed. If the msurance or condemnation pi’ﬁi:ﬁﬁ?{?ﬂ are not suihicient o
repair or restore the Property, Borrower is not relieved of Borrower's obligation tor the completion of such repay of

restorstion.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable cause,
Lender roay inspect the interior of the improvements on the Property. Lender shall mive Borrower nodios at the time of
ot prior 1o such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting st the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or insccurate nformation or staternents to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, bul are not imated fo, representations
concerning Borrower's ocoupancy of the Property as Borrowet's principal residence.

3. Protection of Lenders interest in the Property and Rights Under this Security imtmmgm, if {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {ty} there 1§ & legal
proceeding thet might significantly affect Lender's interest in the Property and/or righis under this Security ingtrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢} Borrower has a?;anﬁﬁﬁe:d the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's nterest i the
Property and rights under this Security Instroment, including protecting and/or assessing the va;uﬁ of t‘h@ Property,
and securing andfor repaiving the Property. Lender's actions can include, but are not limited to {8) praYIngE any SBIS
secured by a Hen which has priosity over this Security Instrursent; (b} appearing in cowrt; and (@;ﬁ pryng ragsmahie
attorneys' fees (o protect its interest in the Property and/or rights under this Sacuﬁi:g Instruroemt, nmlu{img its seoured
nosition in a bankruptey proceeding. Securing the Property includes, but is aot lumited to, enterig the Property 1o
malke repairs, change locks, replace or board up doors and windows, drain water from pipes, chnunate buaildmg oF
ather code violations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hahility for not taking any or all actions authorized under this Scotion 9.

Any amounte dishursed by Lender under this Section 9 shall become additional debt of Borrower sscured by thus
Security Instrurnent. These amounts shall bear interest at the Note rate from the date of disbursement and ghall be
navable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acguires fee title to the Property, the leasehold and the fee title shall not merge unloss Lender agrees fo {he merger m
Wriing.

18, Mortgage Insurance. If Lender required Mortgage Insurance as s sondition of making the Loan, Bomower shall
pay the premiums required to maintain the Mortgage Insurance in eflect. I, for any TEASOn, the Mﬁ;artgagﬁ Inswﬂﬂ
coverage required by Lender coases 1o be available from the mortgage insurer that proviougsly proviced such ngurance
and Borrower was required to make separately designaled payments foward the premiums for Morigage Insurance,
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Borrower shall pay the premaiums required to obtein coverage substantially equivalent to the Morigage fnsurance
sreviously in effect, at & cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previgusly in
affect, from an alternate mortgage insurer selected by Lender, I substantially equivalent Morigage Insurance coverage
is not svailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that weree
due when the insurance coverage ceased to be in effect. Lender will sccept, use and refain {hese paymuenis as @ Bon-
refundable loss reserve in Heu of Motigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, snd Lender shall not be required to pay Borrower any interest of CATTUNES
on such logs reserve. Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender agam becomes available,

ig obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
{ender required Mortgage Insuranoe ag a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti Lender's requirement for
Morigage Insurance ends in accordance with any written agrecment between Borrower and Lender sroviding for

such termination or until termination is required by Applicable Law, Nothing in this Scetion 10 affects Bomrower's
obligation to pay interest at the rate provided in the Note,

Morteage Insurance reimburses Lender {or any entity that purchases the Note} for certain losges it may menr i
Borrower doos not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mio
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on s and
conditions that ars satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
agreoraents may require the morigage insurer to make payments nsing any source of funds that the maorigags meurer
ray have available (which may include funds obtained from Morigage Insurance premiugms).

As a result of these apreements, Lender, any purchaser of the Note, snother insurer, any reinsurer, any ofher enfity,
or any affiliate of any of the foregoing, reay receive {directly or indirectly} araounts that derve from {of might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shanng or modiymg the

mortgage insurer's risk, or reducing losses, If such agreement provides that an afiihiste of Lender takes a share of the
insurer's risk in exchange for 3 share of the premyiums paid to the insurer, the arrangement is often termed "captive

ramsurance.” Further:

(A} Any such spreements will not affect the amounts that Boerrower hag agreed io pay lor Mortgape Ingurance,
or any oiher terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigags

Insurance, and they will not entifle Borrowser {o any refund.

(R} Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Merigage
Insurance under the Homeowners Protection Act of 1998 or any sther law. These rights may include the right o
receive certain disclosures, to reguest and obtain cancslintion of the Morigage Insurance, fo have the Morigage
Insarance lerminated sutomatically, and/er 1o receive a refund of any Mortgage Insurance promiums that were
paearned at the Hme of such cancellation or termimation,

4. Assignment of Miscellansous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be pard to Lender

If the Property is damaged, sach Miscelaneous Proceeds shall be applied to restoration oy repair of the Property, if the
regioration or repatr is economically feasible and Lender's security is not lessened. During such vepair and regioration
neriod, Lender shall have the right to hold such Miscellaneous Procseds until Lender has bad an opportunity o inspect
such Property to ensure the work has been completed to Lender's satigfaction, provided that such inspection shail be
pndertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or Int a senies of propress
nayments a8 the work is completed. Unless an agreement is made in writing or Applicable Law requires miberest to

be paid on such Miscellaneous Proveeds, Lender shall not be required to pay Borrower any mterest oF SArNINES O
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such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secunity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or 10t
then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be applied in the order provided

for it Seghion 2,

In the event of a total taking, destruction, o loss in value of the Property, the Miscellaneous Proceeds shall be apphied
to the sums seoured by this Secunity Instrument, whether or not then due, with the excess, I any, paid to BOrrowdi.

In the svent of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than 'ﬂ:he amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redugced by the
smonnt of the Miscellaneous Proceeds multiplied by the following fraction: (8) the fotal amount of the sums secured
immediately before the partisl taking, destruction, or loss in value divided by (b} the faw m{ﬂkﬁﬂ: valpe of the Property
immediately before the partial taking, destruction, or loss in valug, Any balance shall be pad {6 Borrower.

in the evert of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or logs in value ig less than the amount of the sams ﬁs;;:t:ua'ed
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree im
writing, the Miscellaneous Proceeds shall be applied to the sums seoured by this Securily Instrument whether or not the
gums sre then dueg.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claioy for damages, Borrower fails to respond to Lender

within 30 davs afier the date the notice is given, Lender is authorized to collsct and apply the Misoeliansous Procesds
sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether Or BOt then
due. "Ouposing Party™ means the thivd party that owes Borrowsr Miscellaneous Proceeds or the parly against whom
Borrower has g right of action i regard {o Miscellaneous Procesds.

Borrower shall be m defuult if any action or proceeding, whether civil or criminal, is bogun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or nghts
under this Security Instrurnent. Borrower can cure such a default and, if acceleration has ocourred, r&iﬂstatf-: a8
provided in Section 19, by causing the action or proceeding 1o be disnussed with a ruhing that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or nghts under
this Security Instrument. The proceeds of any award or claim for damages that are attributable to the mmpairment of
Londer's interest in the Property are hereby agsigned and shall be paid to Lender.

Al Miscellaneous Procesds that are not applied o restoration or repair of the Property shall be appiied in the order
nrovided for in Section 3,

12. Borrower Mot Released: Forbearance By Lender Not a Walver. Extension of the Hime for payment or
madification of amortization of the sums secuved by this Securily Instrument granted by Lender to Borrowser or any
Ruccessor in Interest of Borrower shall not operate 1o release the Hability of Borrowser or any Successors in Iiferest of
Borrower. Lender shall not be required to commencs procesdings against any Successor in Interest of Borrower or to
refuse to exiend time for pavment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the originel Borrower or any Successors in Interest of Borrower, Any ibrbearam?
by Lender in exercising any right or remedy inchuding, without Jimitation, Lender's acceptance of payments ﬁum third
persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount fhen due, shail not be a
waiver of or preclude the exercise of any nght or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrowsr who ca-signs this
Security Instrurnent but docs not execute the Note (a "co-signer™): (a} 18 co-siguing this Security Instrument only fo
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morigage, grant and convey the co-gigner's interest in the Property under the terms of thig Secunty instrument; {1} 18
not personally obligated to pay the sums secured by this Security Instrament; and (¢} agrees that Lender and any othey
Borrower can agree to extend, modify, forbear or make any accommodations with regard fo the terms of thig Seourity
Instrument or the Note without the co-signer's consent,

Subiect to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security Instrument vnless Lender agrees to such relesse in writing. The covenanis and agreements of this Security
Instrament shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrowst fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's intersst in the Property and rights under this Secuniy Instrument, weinding,

but not Hiited o, atiorneys’ fees, property inspection and valuation fees. In regard to auy other fees, the absence of
exprass authority in this Security Instrument to charge a specific fee to Borrower shiafl not be construed as a prohibition
on the charging of such foe. Lender may not charge foes that are expressly prolubited by this Secunty Instrument oF by
Applicable Law.

if the Loarn is subjeet to & law which sets maximum loan charges, and that law is finally interpreted so that the mterest
or other loan charges collccied or to be cellected in connection with the Loan exceed the permitted limits, then: (a)
axey such loan charge shall be reduced by the amount necessary fo reduce the charge to the permitied hmit; and (b} any
sums already collected from Borrower which excesded pernuitted Himits will be refinded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment {o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether of not & prepayvment charge ¥s provided for under the Note). Borrower's acceptance of any such refund made
by direet payment to Borrower will congtitute a waiver of any right of action Borrower might bave ansing out of such

avercharge.

15, Noticas. All notices given by Borrowsr or Lender in connection with this Security Instrument must be in wriling.
Agy notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by firet class mail or when actually delivered to Borrowar's notice address 1 sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitule notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender epecifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that speeified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address stated herein
anless Lender has designsted another address by notice to Borrower, Any notice in conmection with this Seounty
Tnstrument shall not be deerned to have boen given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Apphcable Law, the Applicable Law reguirement will satisiy the
corresponding requirernent under this Securnly Instrygnent,

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations contamed

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law
might explicitly or implicitly aliow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Securtty
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securnity
Instrurnent or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall resan and include ﬂﬁmspangﬁmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the plurs! and viee versa; and
() the word "raay” gives sole discretion without any obligation fo take any action,

17. Borrower's Copy. Bonower shall be given one copy of the Note and of this Security Instrument.

18, Transfor of the Property or 8 Beneficial Inferest in Borrowsr. As used in thig Section 15, ”{n@rqst i the
Property” means any legal or beneficial interest tn the Froperty, inchuding, but not limited to, those hgn&ﬁm&{ interssis
rransferred in 2 bond for deed, contraet for dead, instaliment sales contract or escrow agreement, the mitent of which 18
the transfer of title by Borrower st a future date to 8 purchaser,

¥ all or sny part of the Property or any Interest in the Property is sold or transterred {or if Bomrower isnov a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wiiilen consent, Lender may
require immediate payment in foll of afl sums scoured by this Seeurity Instrument. However, lus option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a neriod of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiralion of thas persod,

Lender may invoke any remedics permitted by this Security Instrument without further notive of demand on Borrgwer.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, BOmowst Ei?ﬂﬂ
have the right to have enforcement of this Security Instrument discontimued at any time prior 1o the sarhest of: {8}

five days before sale of the Property pursuant 1o any power of sale contained 1 this Securily mstrument, {b} sugh
other perind as Applicable Law might specify for the termination of Borrower's right to remstate; or (¢} enlty of 2
sudgment enforeing this Security Instrument, Those conditions are that Borrower: {8} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had scourred; {(B) cures aqy defanlt of
any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, msh{dmg,

but not limited to, reasenable stiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and righis under this Secunity Instrument; and {d) tﬁ@gﬂﬁ suf:}:e:
action ss Lender roay reasonably require to assure that Lender’s interest in the Property and rights under this Becurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the fﬁiiﬁwﬁﬂg forms,
as selected by Lender: (8) cash: (b) money order; (¢} centified check, bank check, treasurer's check or cashier's ch&gki
provided any such check is drawn upon an lastitution whose deposits are insured by a federal agency, mﬂﬁurEE_axzts?}:a.w
or entity; or {d} Rlectronic Funds Transfer. Upon reinstatoment by Borrower, this Securily Instrument :a:ﬂnd. obligations
secured hereby shall remaia fully effective as if no acceleration had occurred. However, this nght to rezastate shall not

apoly in the case of acceleration under Section 18,

28, Sale of Note: Change of Loan Servicer; Notice of Grievancs. The Note or a partial inderest i the Note
(opether with this Security Tostrument) can be sold one or more times without prior notice to Borrower. A sale myight
result in & changs in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secursty
{nstrurnent, and Applicable Law, There also might be one or mors chaunges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writton notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing, If the Note 18 sold and thﬂ&rea%ﬁer the
Loan is serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o
Rorrower will remain with the Loan Servicer or be transferred o 3 successor Loan Servicer and are not assumed by the
Note purchagser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action {as either an individual Iitigant
or the member of a class) that arises from the other parby's actions pursuant to this Security Instrument or that alleges
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that the other party bas breached any provision of, or any duty owed by resson of, this Security Instrument, il such
Rorrower or Lender has notified the other party (with such notice given in compliance with the requivements of Section
15) of such alieged breach and afforded the other party hersto a reasonable period afler the giving of such notice

to take corrective action. I Apphicable Law provides a time period which must elapse before certain action csn be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleraion and
opporhunity to cure given o Borrower pursuant to Section 22 and the notice of acoeleration given 1o Barrower pursuant
s Section 15 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20,

24 Marardous Substances. As used in this Section 21: {a} "Hazardous Substances” are those substances defined
ax toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances: gasoline,
kerosene, other Bammable or toxic petroleum products, toxic pesticides and herbicides, volutile solvents, materials
sontaining asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means foderal Jaws
and laws of the jurisdiction where the Property is located that relate to health, safety or snvironmental profechion;
{¢} "Favironmental Cleanup” includes any response action, romedial sction, or removal action, as defined in
Envirommental Law; and {d) an "Environmental Condition” means a condition that can cause, coniribute {o, or
atherwise irigger an Environmental Cleanup.

Borrowser shall not cause or permit the pregence, use, disposal, stovage, or release of any Hazardous >ubstances,

or threaten {0 release any Hazardous Substances, on or in the Property. Borrower shall not <o, nor allow anyone

else fo do, anything affecting the Property (&) that is in violation of any Environmental Law, (8} which creales an
Environmential Condition, or {¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply fo the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenanee of the Property (inchuding, but not lnmted to, hazardous
substances i consumer produets),

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other ACHGN
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has sctual knowledge, (b) any Envirenmental Condition, including but
not Himited to, any spilling, loaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory awthority, or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly
take all necessary remedial actions in accordance with Bavironmental Law. Nothing herein shall creale suy obligation
ot Lender for an Environmental Cleanup,

Non-Uniform Covenants, Bomower and Lender fusther covenant and agree as {ollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to scceleration under Section
18 unless Applicable Law provides otherwize}. The notice shell specity: {a} the defawlt] (b} the aotion reguived
to cure the defmuit: {©) a date, not jess tharm 36 days from the date the notice is given to Borrower, by which the
defanlt ruust be cured; and () that fatlure o cure the default on or before the dsie specified in the nolice may
result in scecleration of the sums secured by this Securily Instroment and ssle of the Property. The notice shal
further inform Borvower of the right to reinstate after scceleration and the right to bring a court schion to
assert the non-existence of s default or any other defense of Borrewer {o acceleration and sale, If {he defauit is
net cared on or before the date specified in the notice, Lender af ite option may reguive immedinte payment in
full of all sums secured by this Security Instroment without further demand and may mvoke the power of sale
snd sy othey remedies permitied by AppHoable Law, Lender shall be entiled {o collect ail expenses incurred in
pursuing the remedies provided in this Scetion 12, inclading, but not Hmited to, reasonabie afforneys’ fees ang

costs of title evidenee.
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If Lender {nvokes the power of sale, Lender shall give 2 copy of 2 notice 10 Borrower in the AT proviged
i Section 15, Lender shall publish the notice of sale once & week for three consecutive wepkz iR 8 BEWIpRpEr
pubiished in Shelby County, Alsbamy, sad thereupon shall sell the Property to the ];:aigh&ﬁt hidder af public
ametion af the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or ifs designee may purchase the Yroperty {aﬁ any saie. Borrowser
covenants and sgrees that the proceeds of the sale shall be applicd in the following order: {a} {0 :}ﬂ eXPEnses

of the eale, including, but not Hmited to, reasonable atterneys’ fees; (b} to ali sums secured by his Security
Instrument; and (¢} 88y excess to the person or persons legally entitled fo K.

23. Relsase. Upon payment of all sums secured by this Security Instnument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Seouriy
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law.

24, Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Secunity Instrument
and in any Rider executed by Borrower and recorded with it
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LES R STRWARY o, ., 8 notary public, hereby certfy that
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whose name(s) is/are signed to the foregoing conveyancs, and who is/are known to me, acknowledged i{sgfﬁm WS O
this day that, being informed of the contents of the conveyance, he/shefthey executed the same voluntarily on the day

the same bears date.

* thig
Given under miy hand e

------------------
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Lot 18, Golden Meadows Subdivision, sceording fo the plat theresd, recorded ip Map Bosk
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THrs PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of August, 2016, and is meorporated into af:}d shall
e deemed to amend and supplement the Mortgage, Deed of Trugl, or Secunty Deed {the "Securily insfrument yof
the same date, given by the undersigned {the “Borvower "} 10 secure Borrower's Note (o Wells Fargo Bank, NJA. {the
“r ender') of the same date snd covering the Property described in the Secunity fnstrument and located at;

161 GOLDEN MEADOWS DR, ALABASTER, AL 35007
[Property Address]

L e feta . el el i elfing | ey such parcels
The Property inchudes, but is not Himited to, a parcel of land improved with & ﬂ?ﬁ: ?’Eﬁ%iga together with ﬂt}:&E:_ SUCH

and certain common areas and facilities, as deseribed in COVENANTS, CONDITIONS AND RESTRICTIONS {the
“Declaration ™), The Property is s part of 3 pianned unit development Xnown 88

Lot 15, Golden Meadows

Name of Planned Unit Development]

y1111{{xxxxxxwtttttt1\11\11111H1111ﬂH‘1\\\11ﬁiHHHHﬁ&ﬁ&hﬁlﬂ!ﬂ!ﬂlﬁlﬁlﬁlﬁlﬂ?"?

{ “the PUD ™. The Property also includes Borrower's interest i the homeowners sssociation of equivalent eniiy
owning or managing the common areas and facilities of the PUL {the "Owners Association”y and the uses, benelits

and procesds of Borrower's mtergst.

PUD Covenant. In addition to the covenants and sgreements made in the Security Instrument, Borrower and Lender
further covenant and agree 88 folows:

A. PUD Obligations. Barrower shall perform all of Borrower's nbligations under the PUL's Constituent Documents.
The “Constituent Documents ™ ave the (1) Declaration; (it} articles of incorporation, trust mnstrument o &ny squivalent
docurment which creates the Owners Association; and (i) any by-laws or other rules or regulations of the {}ﬁ&?@m
Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the Constituent

pocuments,

2. Property Insurance. So long as the Owners Associalion mamiams, with a generally ﬁﬂﬁfﬁpt&d iﬁ:sm*a:}sﬁ CHITIRT,

a “Master” or “Blasnker” polivy insuring the Property which is satistactory o ;mder angd which pmﬂdaas IMFUrAncE
coverage in the amounts (including deductible levels), for the periods, and agamst loss by fire, hazards incinded Wiz&}m
the term “Extended Coveraze ", and any other hazards, mcluding, but not innited to, ﬂarfthqs:mk@s and flopds, for ws?wh
Lender requires insurance, then: (i} Lender waives the provision 1n Section 3 j;‘{sr the Periodic ngmﬁem Ty Lﬂﬁi}ﬁf szsi
the vearly prombum installments for property insurance on the Property, aznd {31 Bmmwgfs obligation under Section 3
to maintsin property insurance coverage on the Property is deemed satishied 1o the extent that the required coverage is
provided by the Owners Asgsocigtion policy.

What Lender requires as 3 condition of this waiver can change dunng the lerm of the loan.

Rorrower shall give Lender prompt notice of any lapse in required property 10surance coverags provided by (he masier
ar blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration of repai following a loss 1o he
Properly, or to common areas and facihities of the PUL, any nrocceds payable to Borrower are hereby a&;-ai;_grﬁ;d and
shall be paid to Lender. Lender shall spply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

¢, Public Liability Insurance. Borrower shall take such sotions as meay be reasonable to insure that the Owners
Associgtion maintains a public liability insurance policy acceptable m form, amount, and extent of coverage to Lender.
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1, Condemnpation. The proceeds of any sward or claim for damages, direct or sonsequential, payable to Barrower i
conmection with any condemnation or other taking of all or any part of the Propsrty or the conwnon arcas and faciiities

of the PUD, or for any conveyance in s of con . ., _
procesds shall be applied by Lender to the sums scoured by the Seourtly Instrus

demnation, are hereby assigned and shall be paid to Lender, Such
perd as provided in Section 11,

o

£ Lenders Prior Consent. Borrower shall not, except aflfer notice to Lender and with Lenger's préﬁr writlen _
congent, either partition or subdivide the Property or consent tor {3} the &haﬁdﬁnﬂ‘lﬁfﬂ‘i oF ‘E@E‘miﬂﬁﬁﬁﬂ of the PUL, ?}Kﬂﬂpt
far abandonment or termination required by law in the case of substantial destruction by fire or ather %ﬁualt;gf OF 10

the case of a taking by conderanation or eminent doruain; (if} any amendient o any provision of the “Consiifuen!
Digcumenis” if the provision is for the express benefit of Lender; (1) ienmination of p:ﬁ:zfﬁﬁamm} mianagement

and assumption of selfmanagement of the Owners Association; or {iv} any action fwi:amh would have the stiect of
rendering the public lability inswrance coverage maintained by the Uwners Association unacceptable o Lender.

¢ Remedies. If Borrower docs not pay PUD dues and assessmenis when dug, then Lender may pay them, Any

smounts dishm

sed by Lender under this paragraph F shall become additional debt of Borrower secured by the Seourity

Inatrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ﬁ"am
the date of disbursement at the Note rate and shall be pavable, with intersst, upon nofice from Lender to Borrower

requesting payment.
RY SIGNING BELOW, Barrower accepts and agrees o the terms and covenants contained i this FUD Rider.

Barrower
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