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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ave defined 1 Sections 3, “““
13, 18, 20 and 21, Certain rules regarding the usage of words used in this documend are also provided m SECHGN 16.

(A} “Security Instroment” means this docuvoerd, which is dated AUGUET 30, 20414 , togother
with all Riders to this document.
(B} "Borrower” it Paul R Wells an unmarried man

Borrower is the mortzagor under this Security Insirumment. | | |
() "MERSY is Mortgape Bleciropic Registration Systems, Inc. MERD 15 2 separate corporanon that is acling
solely as a nominee for Lender and Lender's successors and assigns, MERD i the moriragee under this Security
instrument. MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number
of .0 Box 2026, Flint, MI 48581-2026, tel. (B3B8} 679-MEKRS,

(I3} "Lender” is TRUSTMAREKR NAT TONAL BANEK

Lender 52 a MNational Banking Assoclation organized and
axisting under the laws of THE UKITED STATES OF AMERICA }
ender's address s FP.0O. BOX 22889, JACKSON, MISSIESIPPI 322405

) "Nete” means the promissory note signed by Borrower and dated  AUGUST 30, 20ib
The Note stales that Borrower owes Lender  TWO HUNDRED TWENTY-EIGHT THOUSAND AN
007100 Dollars (1.8, 3 228, 000,00 ) phus interest.
Rorrower has promised o pay this debt in regular Periodic Payments and o pay the debt in full not later than
SEPTEMBER 1, 204% *

(F}  "Property” means the property that s deseribed below under the heading © Transfer of Rights in the Property.”
() "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus wmierest,
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() "Riders” means sl Riders to this Seonrtty Instrument that are execuiod by BOITower, The followmg Kiders are
i he executed by Borrower {check box as apphicablel:

T Adjusiable Rate Rider K] Planped Unit Development Kider
1 Balloon Rides Y Biweekly Payment Rider

™ 1-4 Pamily Rider 1 Secand Home Rider

{1 Condominium Rider 1 Other(s} [specily]

()  “Applicable Law" means all controlling applicable federal, stule and focal statutes, regulastions, {?ﬁﬁﬂﬁi’{ﬂﬂé‘t a‘mi
administrative rules and orders {(that have the effect of law) as well as all applicable final, non-gppealable judicial
QUINIONS.

() "Community Association Bues, Fees, and Assessmentis” ropans ail gues, fees, assessmuenis and other Gi‘fiﬁi‘:gﬂﬁ
that are imposed on Borrower or the Property by a condominium association, homeownexs assooiation or Signuiar
OF FAMZREI0N, .

(XY “Electromic Funds Transfer® means any wansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic wrminal, telephomic instrunent, compuier, Of
magnetic tape so as to order, ustruct, or suthorize s financial wstitution o debit or credit an accoumnt. | S u'!ch ferm
inciudes, but is not Hmited to, point-of-sale transfers, avtomated teller machine ransactions, transfers imtiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(L} "Ezerow Hems” means those items that are described m Section 3. |

(W) "Miscellanesns Proceeds” means any compensation, settloment, sward of damages, or pfﬁﬂﬂ::‘&dﬁ pard by any
third party {other than insurance proceeds paid under the coverages deseribed In Section 5y for: (i) damags o, OF
destroction of, the Property; (8) condemnation or other taking of all or any part of the Property; (31} Conveyance
ien of condemnation: or () misrepresentations of, or omdssions as o, the value and/or condition of the Property.
(W) "Morteage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan,
(01 "Periodic Payment” means the regularly scheduled amount doe for (1) principal asd inderest under the Note,
siug (i) any amounts under Section 3 of this Security Instrument, _ )
(P} "RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. §2601 ot s, 3 and is impige‘}:mmng
regulation, Regulation X (12 C.P.R. Part 1024}, as they might be amended from tune &0 {ime, O any a_:iditmuai OF
successor legislation or regulation that governs the same subject matter.  As used in this Security instrument,
"RESPA® refers to all requiremments and vegivictions that are imposed nrogardto a *federally related morigage loan”
even if the Loan does not gualify as & "federally related mortgage loan” under RESPA,

(3} "Succsssor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
narty has assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RBIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of the Loan, and all renewals, SX {@RSIONS
and modifications of the Note: and (8) the performance of Bomower's covenants and agreemends uader
this Security Instrument snd the Note, For thig purpose, Bowrower irvevocably morigages, grants and
conveys to MERS (solely as nomines for Lender and Lender's suCcessofs and assigns} and o the
successors and assigns of MEBRS, with power of sale, the following deseribed property focated i the
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SEEOEGIIRET AT ATTACHED HERETC AND BY THIS REFERENCE MADE A PARY HEREX .

- g
TR W

fot 47, Invernass Highlanas

THE PROCEEDR OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
HEREIN DESCRIBED PROPERTY.

which currently has the address of 4030 Bighland Ridge Road
Soet:

Birminghan  Alabama  35d47 {"Property Address™ )
City] [Zip Code)

TOOETHER WITH all the improvements now or hereafter erected on fhe property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All rﬂpiaﬁe-mﬁm; aryd addiiions sigali aisg Er-f
covered by this Security Instrument.  All of the forsgoing is referred 10 this Seourity Instrument as tha 'J?l‘ﬁpﬁﬁjfr
Borrower understands and agrees that MERS holds only legal title to the intevests granted by Borrower 18 this Sscurity
Fastrument, but, if necessary o comply with law or cusiom, MERS {as nominse for Lender and L&ﬁfﬂ&fi $ SHOCSSSOLS
and assigns) has the right: o exercise any or all of those interests, including, but pot iimijzﬁd ts, the =.ﬂght b fﬂl‘ﬁ:ﬂl?ﬁﬁi
and sell the Property: and o take sny sction required of Lender lncluding, but not hauted o, releasing and cancebug
this Secority ustroment. _ |

SOFROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hias the right
to prant and convey the Property and that the Property 1s unencumbered, except for e:mumbmnws f3f resord.
Borrower warrants and will defend pencrally the title 1o the Property against all claims and demands, subject to any
sncumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-nniform covenants witk
limited variations by jurisdiction to constitule a oniform securily mstrument sovering roal property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payroeot of Principal, Interest; Fsorow Items, Prepayment Uhavges, amﬁ Late Charges. Borrower shall
nay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and fate
charpes due under the Note. Borrower shall also pay funds for Escrow Hems pursuant o Section 3. Payments due
under the Note and this Securily Instrument shall be made in U.S. currency. However, if any check of ﬁﬂ‘fﬁr
instrument received by Lender as payment under the Note or this Secwurily Instrument 1S re.zmmac:i to Lendey unpagh
Lender may reguire that any or sli subeeguent payments due under the Note and thns Security Instrument be made
ane or more of the following forms, as selocted by Lender: {a) cash; (b} money order; (¢} certified check, bank check,
reasurer' s check or cashier's check, provided any such check is drawn upon an Institation whose deposis are insured
by a feders] agency, instrumentality, or enlity; or {4} Blecwronic Funds Transfer, N

Paviments we deemed received by Lender when received at the location degignated n the bam:ﬁ or at such other
location as may be designated by Lender i accordance with the nolice provisions in Sgctiﬁn 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient o bring the Le::af:a current. Lﬁiﬂﬂiﬂf
may accept any payment or partiad payment insufficient o bring the Loan current, without waiver ;}f ANy fr_a.ghts
herennder or prejudice to 38 rights o refuse such payment or partial payments in the future, buﬁ:ﬂ .Lendﬁ?.r is oot
cbligated to apply such payments af the thme soch paymenis are accepted, I each Periodic Payment s ﬁpp%lﬁ:d 23 of
its scheduled due date, then Lender nesd not pay interest on unapplied funds. Lender may hold such unapplied iunci%
antil Borrower makes payment to bring the Loan current, If Borrower does not do 5o within a raasmna?ﬁﬁ perifresi of
me. Lender shall either apply such funds or retwrn them to Borrower, I not apphed savfier, such funds will be
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applied to the eutstanding priscipal balance wnder the Note inamediaiely prioy 1o foreclosure. Ne offset or clam
which Borrower might have now or in the future against Lender shall rebeve Borrower from making payments due
ander the Note and this Security Instrument or performing the covenants and agreements securad by this Security
Instrument.

2. Application of Payments or Precesds. Bxeoept as otherwise described {8 this Section 2, all paymenis
accepted and applied by Lender shaill be applied in the following order of priocity: (@) interest due pnger the Note;
(b) principal due under the Note; (o) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order o which i became due. Any remaining amounts shall be applied Girst o late charges, gecond
to any other amounts due under this Seourity Insirument, and then 0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which meludes a sufficient
aount 1 pay any late charge due, the payment may be apphed to the delinguent payeent and the late chargs, It
more than one Periodic Payment iv cutstanding, Lender may apply any payment recoived fromm Borrower 10 the
repayment of the Periodic Payroents if, and to the extent that, each payment can be patd in foll. To the extent that
any exoess exists after the payment is applicd to the full payment of one o more Periodic Payments, such oXoes5 M3y
he applied o any late charges due. Voluulary prepayments chall be applicd first to any prepayment charges and then
as described i the Note,

Any application of payments, insurance provesds, or Miscellancous Froceeds 1© srincipal dug wnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fonds for Escrow Hems. Borrower shall pay to Lender on the day Perindic Payments are duc under the
Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amonats due for: {a) taxes and
assessments 4nd other items which can attain priority over this Securily Instrument as 3 lien o encumbrance on the
Property; (b} leasehold payments or ground renis on the Property, if any; {c} premiums for any angd all Ingurance
required by Lender under Section §; and {d) Mortgage lnsurancs prenarams, i any, of any sums payable by Borrower
to Lender in Hen of the payment of Morigage Insurance prereiums in accordance with the provigions of Section 1,
Thess items are cabled “Escrow Hems.” At oripination or at any time dueing the term of the Loan, Lender may FegRire
that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bserow ltem, Borrower shall promptly Rarnish to Lender all notices of amounts to be paid
ander this Section, Borrower shall pay Lender the Funds for Escrow Hems unless Lender waves Borrower s
obligation fo pay the Funds for any or all Escrow ltems.  Londer may waive Borrower' s obdisation to pay to Lender
Funds for any or all Bserow Itenus at any time. Any such wadver may oaly be w writing. In the event of such watver,
Borrower shall pay divectly, when and where payable, the amousts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts svidencing sach payment
within such time period as Leonder may require. Borrower' s obhligation & make such paymenis and {0 provide receipis
shall for all purposes be decimed to be a covenani and agreement contained in this Security Instrument, as the phrase
“sovenant and agreement” is used in Section 9. ¥f Borrower iy obligated fo pay Hacrow Hems girgctly, pursnant to
2 waiver, and Borrower fails to pay the amount due for an Hscrow Henmy, Lender may exerciee its righis wnder Sechion
5 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount,
Lender may revoke the walver 28 to any or all Escrow Iiems at any time by a notice given in accordance with Section
1% and, upon such revoecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under thig Section 3,

Lender may, at any time, collect snd hold Funds in an amouat {2} sufficient to permit Lender to apply the Funds
4t the time specificd under RESPA, and () not to exceed the maximum amount a lender can reguiee nander RESPA.
1 ender shall estinate the amonat of Punds due on the basis of current dats and reasonable estimates of expenditures
of future Bscrow Hems or otherwise in accordance with Applicable Law,

The Funds shall b beld fn an institetion whose deposits are insured by a federal agency, instrumentalily, of
entity (including Lender, if Lender is an institution whose deposita are 5o insured) or in any Federal Home Loan
Bank, Lender shall apply the Fuads o pay the Bserow liems no later than the time specified under RESPA. Lender
shall not charge Rorrower for holding and spplying the Funds, sanuvally analyzing the sscrow socount, of veriying
the Facrow Items, onless Lender pays Borrowsy interest on the Funds and Applicable Law periits Lender 10 maks
such a charge. Unless an agreement is made in writing or Applicable Law reqmres interest to be paid on the Funds,

w

Lender shall not be requived 10 pay Borrower any inferesi of Sarnings on the Funds, Borrower and Lender can agree
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in writing, however, that intorest shall be paid on the Funds, Lender shall give o Borrower, without charge, an
annusl gccounting of the Funds as required by RESPA.

If there ia s surphus of Fonds held in escrow, as defined under RESPA, Lender shall account fo Borrower for
the cxeess fands in sccordance with BESPA, If there 13 a shorisge of Funds held in escrow, a8 dofined under RESEA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary i make
up the shortage in sccordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bat in no more than
12 monthiy payvments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay aff taxes, assessments, charges, fines, and fmpositions aitribuiable to
the Property which can sttain priosity over this Security Instrumpent, leasehold payments or ground rents o8 e
Property, if any, and Community Association Dues, Fees, and Assossmenis, if any. 10 the extent that these Mems
are Rgcrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which bas priorify over this Securily Instrument HRiess Borrower:
(3} agrees in weiting to the payment of the obligation secured by the hen n 8 manner acceptable 16 Lender, but only
so Jong as Borrower is performing such agreement; (b) contests the lien i good faith by, or defends aganst
enforcement of the Hen in, Jegal proceedings which in Lender’ s opinion operate fo prevent the enforcement of the hien
while fhose procesdings are pending, but only until such proceedings ave concluded; o {e) secures from the holder
of the Hen an agreement sailsfactory to Lender subordinating the hien fo this Secunty Instrument. i Lender
determines that any part of the Property is subject 10 a Hen which can attasn priortly over this Security Instrument,
Lender may sive Borrower 2 notice identifying the Hen, Within 10 days of the date on which that notios 18 given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-Hime charge for a real sstaie tax verification and/or PEDOTTINE SErVICE
ased by Lender in connection with this Loan,

5, Property Insurance. Borrower shail keep the improvomenis now exisiing or hereafter erected on the
Property insored against loss by five, hazards inchuded within the term "extended coverags, " and any other hazards
incleding, but not limited fo, ecarthquakes and foods, for which Lender requires msurance, This insurance shall be
mainisined in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the feom of the Loan, The instrance carvier providing
the insurance shall be chosen by Borrower subject 1o Lender’s vight to disapprove Borrower' s choice, which right chali
ot be exercised unreasonably. Lender may require Borrower 1o pay, in conaection with this Loan, either: {2} 3 one-~
time charge for flood zone determination, certification and tracking services; or (b} 2 one-time charge o fload zone
determination and certification services and subsequent charges each time remappings or similar changes oceuy which
reagonably might affect such determination or certification. Borrower shall also be regponsitle for the payment of
any fees imposed by the Federal Emergency Management Agency o conpection with the review of any flood 2ong
determination resulbag from an ohjsction by Borrower.,

If Borrower fails to maintain asy of the coverages described sbove, Lender may obiain nsurance COVErage, &
Lender's option and Borrower's expease.  Lender 5 under no obhigation fo purchase apy particniar pe or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not proiect Barrower, Borrawer 8
squity in fhe Property, or the contents of the Property, against sy risk, hazacd or liability and might provide grealer
or lesser coverage than was previously in effect, Borrower scknowledges that the cost of the Insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by fender under this Section § shall become additional debt of Borrewer secured by this Security Instrument,. These
amounts shall bear nterest at the Note rate from the date of dishursement and shall be payable, with such mterest,
gpon npotice from Lender to Borrower requesting payisent.

Al insurance policies reguired by Lender and renewals of such policies shall be subject © Lender's night (o
dsapprove such policies, shall include a standard mortgage clagse, and shall name Lender as morigages and/or a5 an
sdditional loss paves, Lender shall have the right to hold the policies and renewal gertificates. I Lender racpures,
Borrower shall promptly give to Lender alf receipte of paid premiums and renewal notices. If Borrower oblaing any
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form of insurance coverage, not otherwise required by Lender, for damage o, O destruciion of, the Property, such
nolicy shall include a standard morigage clause and shall name Lender as mortgages and/or as an additional 1oss
payes. |
In the event of loss, Borrower shall give promypl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower, Uniess Lender and Borrower otherwise agree in wriling, any
ineurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to restorabon
or repair of the Property, if the restoration o vepair 18 sconomically feasible and Lender's security is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Londer
has had an opportunity fo inspect such Property (o ensure the work has bee completed to Lender's satisfaction,
srovided that such aspection shall be undertaken prompily. Lender maay disburse proceeds for the repairs and
restoration in & single payment or in & series of progress payments as the work Is completed, Unless an agresmaent
is made in writing or Applicable Law reguires inicrest to be pad oD SUCh INSUrance proceeds, Lender shall not be
reguired 1o pay Borrower any interest or carnings on such prooseds. Fees for public adjusters, or other thivd partics,
retainied by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
i the restoration or repair i not cconomically feastble or Lender's security would be lessened, the insurance procesds
shall be applied fo the vunas secured by this Secnrity Instrurmen, whether or not then due, with the sxcess, if any, paid
¢ Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

i Rorrower abandons the Property, Lender may file, negotiate and seftle any avauable insurance claum and
celated matters. If Borrower does not respond within 30 days to 2 notice from Lender that the msurance caryier hag
affered o setile a claim, then Lender may negotiate and seitle the claire. The 30-day period will begin whes the
notics is given. In either event, or if Lender acguires the Property wader Section 22 or otherwise, Borrower hereby
assigns to Lender {8) Borrower's rights {0 any msurance pracesds in an amount not 10 exeesd the amOUnis UnRpaid
under the Note or this Security Instrument, and (b} auy other of Borrower' s rights (viher than the right o any refund
of unearned promiums paid by Borrower) under afl ingurance policies covering the Property, imsofar as such rights
are applicable to the coverage of the Property. Lender may use the ingurance procseds sither fo repair or restore the
Property or to pay amounts unpaid under the Note or this Securtty lnsirument, whether or not then due,

& Occupancy. Borrower shall occupy, sstablish, and use the Property as Borrower's principal resicencs
within 60 days after the execution of this Security Instrument and shali continue & occugy the Property as Borrower' s
principal residence for af jeast one year after the date of cccupancy, wnless Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or naless extenuating clrommsiances exist which are bevond Borrower's
CONIrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property v order (o prevent the Property from
deteriorating or decreasing in value dus to its condition, Unless it 38 determined pursnant to Section § that repar oy
restoration is not economically feasible, Borrower shall prompdy repatr e Property if damaged to svoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Froperty, Borrower shall be responsiblc for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for e repairs and restoration in a single payment or i
a series of progress payments 85 the work is completed. If the maurance or sondemnation procesds are not suificient
to repair or restore the Property, Borrower is sot xelisved of Borrower' s obligation for the completion of such repaw
ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, I i has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall pive Borrower notice al the e
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Applcstien. Borrower shall be 1o default if, during the Loan application process,
Borrower OF 4ny pLIsons of entities acting af the direction of Borrower or with Borrower' s knowledge or consent gave
materiaily false, misleading, ot imaccurate information or siatements fo Lender {or fatled to provide Lender wilh
material information) in connection with the Loan, Material representations include, but are not Hmited to,

representations concerning Borrower's cooupancy of the Froperty as Borrower' s principal residence.
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9. Protection of Lender's Tntersst in the Property and Rights Under this Security Instrument. If (3)
Rorrower fails to perform the covenants and agreements contained in this Sccurity lostrument, (B Eii:nﬁ-i’if- 35 8 legal
proceeding that might significantly affect Lender’ s inlerest in the Property and/or righis under {his S?EH&:‘E}' iﬁsmmt
{such as a procesding in bankrupicy, probate, for condemmation or {orfeiture, for enforcement of & hen whmh Y
attain priority over this Security Instroment or o enforce laws or reguiations), or {£} BOrrower has ghaﬁdﬁﬂﬁd {he
Property, then Lender may do and pay for whatever is reasonabie of appropriate (o protect Lender g ;nt&;ﬁst i the
Property and rights under this Security Instrument, including protecting and/or assessing the value of s‘.‘h@ Broperty,
and securing and/or repairing the Property, Lender's actions can mcluds, but are pot hoied o {a} paying Y SUNIS
secured by a lien which has priority over this Security Instrument; (b} appearing i cowry; atnd {a?:} pRYIng 1:&&5&51:&}}1&
sttorneys’ fees to protect its interest in the Property and/or rights under Uns Security Insirunent, s::tfasiudm & is secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not limated ©, entering the Prs?pﬁ‘rty i
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate hmﬁds.ﬁg{ or
other code violations or dangerous conditions, and have uiilities turned on or off. Although Lender may take achion
ander this Section 9, Lender does not have to do so and is not under any duty ot obligation to do so. It is agreed that
Iender incurs no Hability for pot talisg any or all actions authorized undex txs Section Y. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intesest at the Note rate from the date of dishursement and stiadl be
pavable, with such interest, upon notice from Lender o Borrowsr regquesting payrent,

If this Securily Instrument is on a lessehold, Borrower shall comply with all the provisions of the loase.

Borrower shall not surreader the leasehold estate and interests herein conveyed or ferminate or cancel the ground lesse,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower
acquires foe itle to the Property, the leascheld and the fee title shall not merge paless Lender agress 1o the merger
in writng.
18, Morteape Insurance. If Lender required Mortgage Insurance as acondifion of muking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance 1w sifect. if, for any reason, the Morigage
Fusnratos coversge required by Lender ceases to be avatlable from the morigage insurer that previousty provided such
insurance and Borrower was required to make separately designated payments toward the premuums fm‘ Mm‘&gagﬁ-
Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivalent fo the Morigage
Insurance previcusly in effect, at 2 cost substantially squivalent to the cost to Bomwowser of the Morigage liﬂﬁm‘ﬂﬂﬂﬂ
previously in effect, from an alternate morigage insurer sclected by Legder. U substantially equivalent .M?rtgagﬁ
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately ﬂﬁﬁﬂigﬁﬁtﬁﬁﬁ
payments that were due when the lnsurance coverage ceased to be m effect. Lender will accept, Use and retam &}a?:ﬂﬂ
payments as 2 non-refndable logs reserve in lien of Mortgage Insurance. Such loss reserve shall be non~refimdabis,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requived to pay SotrTower any
interest or sarnings on such loss reserve, Leader can no longer require loss reserve payments if Mortgage Insummz:ﬁ
coverape {in the amount snd for the period that Lender requires) provided by an msurer selected by Lender agun
becomes available, is obiained, and Lender requires separately desigmated payments toward the DreniEms for
Mortgage Insurancs, If Lender required Mortgage Insurance 88 & condition of making the Loan and Borrower was
required 10 make separstely designated payments toward the premiums for Morigage Insurance, Borrower shall Py
the preraiume required to maintain Morigage Insurance in effect, of to provide a non-refundable logs reserve, untd
Lender's reguirement for Mortgage Insurance ends in sccordance with any written agreement bﬂ'iWEﬁH: Em“mwm‘ lami
§ender providing for such termination or unti tfermination is required by Applicable Law. Nothing in this dection
10} affects Borrower' s obligation to pay interest at the rate provided 1n the Note. |

Martgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses 1t MAY mouw
if Borrower does not repay the Loan as agreed. Borrower s not a party (o the Morigage Insurance. |

Morigage insurers evalyate thely total risk on all such insurance in fores from time to time, and may enier mio
agreements with other parties that share or mogify their 18y, oF reduce osses. These agreements are on erms and
conditions that ave satisfactory to the morigage lnsurer and the other party (or partics) 1o Mese agreements, These
agrecments raay require the mortgage nsurer to make payments using any sourcs of funds that the morigage msurer
may have available (which may inciude funds obtained from Morigage Insurance Drenivms ).
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As a result of these agresments, Leonder, any purchaser of the Note, apother INSULSYr, SNy roinsurer, any i}?}iﬁi’
antity, or any affiliate of any of the foregoing, may receive {divectly or indirectly) amounis that desive from (OF ’n}l‘ght
he charscterized ag) a portion of Borrower' ¢ pryments for Mortgage Insurance, in exchagge for sharing or modifying
the mortgage tnsurer' s risk, or reducing bosses.  IF such agreement proviges thaf an affiiiate of Lendor takes @ share
of the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is ofien texrned
"captive reinsurance.” Further:

{a} Any such sgresments will pot affect the amounts that Borrewer has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not incrense the ameunt Borrowey will owe
for Moripape Insnraace, snd they will not entitle Borrower (o any refund,

b} Any such agreements will mot affect the rights Borrower has - if any - with respect to the Morigage
Insurance nader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
o receive certain disclosuses, to reguest and obisbs cancellation of ihe Morigage Insurance, 1o have fhe
Morizage Insurance terminaied aufomatically, sndfor o receivea refund of any Morigage Insursnce premiuing

that were unearned at the time of such canceliation or terminstion.

$1. Assigmment of RMiscelizneous Proceeds; Forfeituve. Al Miscellancous Procesds are hersby assigned io
and shal be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration of repaiv of the Pmi;:saﬂy?
if the restoration or repatr is economically feasible and Lender's security is not lessened.  Luring such repair and
restoration period, Lendsr shall have the right fo hold sueh Miscellancous Procecds uniil Lender h;is; had an
opportunity o inspect such Property to ensure the work has been completed o {.ender's safisfaciion, }j}:-*:’@wsiﬁd LT
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration i & single dzsbursfﬁmﬁnt
or in a series of progress payments as the work is completed. Unless an agreement 18 made in writing or Applicable
Law reguires interest to be paid on such Miscellanecus Procesds, Lender shall not be required 1o pay E@II‘E?W:EEI‘ ANY
inferest or earnings on such Miscellaneous Proceeds. K the restoration or repair 13 nol sconomically feasible of
Lender' s security would be lessened, the Miscellancous Proceeds shall be applied to the stms secured by Hus S{a@umy
Tnstrnment. whether or not then dus, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of & tois] taking, destructon, or foss in value of the Property, the Wiscelaneous Proceeds shall be
applied 1o the sumg scoured by this Security Instrument, whsther or nol then due, with the excess, if any, paid o
Borrowey,

In the ovent of a partial taking, destruction, or loss in vaiue of the Property in which the fax market value of
the Property immediately before the partial taking, destruction, or [ogs in value 18 equal to & graater a‘.ha_n the amout
of the sums secured by this Security Instrument mraediately before the partial taking, desiruction, or 1088 in value,
anless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be redueed
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: {a) the total amount of the sums
secured immaediately before the partial taking, destruction, or loss in vabue divided by (b} the farr market value of the
Property immediately before the partial aking, destruction, or loss i value. Any balance shall be paxd to Barrower.,

In the event of & partial taking, destruction, or loss i value of the Property v which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 13 less than the amount of the SIS
secured inunediately before the partial taking, destruchon, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procseds shall be applied 1o the sums secured by this Seourity Instnument whether
o not the sums are then due. |

it the Properiy is abandoned by Borrower, or if, after notee by Lender to Borrower that the Cpposing Parcty {85
defined m the next senfence) offers to make an award fo seitle a claim for damages, Borrower fails to respond o
{ender within 30 days after the date the notics is given, Lender is authorized to collect and apply the Miscellansous
Procesds sither 1o restoration or repair of the Property or to the swms secured by this Security Instrument, whether
ot not then due, "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard o Miscellaneous Proceeds. _

Rorrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, n Lender's
judement, could result in forfoiture of the Property or other material impairmend of Lender’ s interesi m th;i: Pri:rperty
or rights under this Security Instrument.  Borrower can cure such a default and, if acceleration has ocourred, rewmstaie
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as provided in Section 19, by cansing the action o proceeding 1o e dismissa_d wilh &+.s"u1.iﬂg F:haﬁ:a in Lmdeﬁs
judgment, prechudes forfeiture of the Property or other matenal mnpairment of Lender' s micrest & ﬂl;;&- I-*mpﬁ:rﬁ:}f oF
rights under this Security Instrument.  The proceeds of any award or claim for dmmgﬁs that are atiribuiable to the
impairment of Lender' s intorest in the Property ave horeby assigned and shall be paid to Lender, o

All Miscellaneous Proceeds that are not spplied to restoration or repair of the Froperty shall be applied 10 the
order provided for in Section 2, o

12 Borrower Not Beleased; Foerbearance By Lender Not 2 Waiver, Bxtension of the ime for paymont or
madification of amortization of the sums secured by this Secnrity Instrument granted by Lender o Borrower of auy
Quccessar in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors i interest
of Borrower, Lender shall not be required to commence procesdings against any Successor i Interest mf’Bﬂ_rmmfﬁr
or 10 refuse to extend time for payment or otherwise moedify amortization of the sums Sﬂcumﬂ“b}* this Seownrsty
Instrument by reason of any demand made by the original Borrower or any Successars in Interest of Borrowes, Any
forbearance by Lender in exercising any right or remedy including, withowt fissitation, Lender's acceptance of
nayments from third persons, entities or Successors i Inferest of Borrower of i amounts less than the amount then
Jue. shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Lishility; Co-signers; Successors snd Assigns Bound. Dorrower Covenams and aETEes
that Borrower' s oblipations and Hability shall be joint and several, However, any Borrower who co-signs this Security
fnstrument but does not executs the Note {a "co-signes” ) (8) i5 co-signing fhis decurity lostrument only {0 mﬂf%gagﬂ,
srant and convey the co-signer's inferest m the Property under the {erms of this Seouriy Iﬁstmmmt; {b} 15 not
nersonally obligated to pay the sums secured by this Security Instrument; and {0) agrees that Lender HE’E{.E amy “ﬂ'f’ﬂ
Borrower can ageee 1o extend, modify, forbesr or make any accormmeodations with regard to the teems of tns Secunty
Tnstrument or the Note without the co-signsr s consent. |

Subject 1o the provisions of Section I8, any Successor in Infercst of Borrower who agsumes Eﬁﬂ’mfmr S
okdigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ g riugirits
and benefits under this Security Instrumesnt. Borrower shall not be released from Borrower's ohiigations and llahﬁit}’
under this Security Instrument uniess Lender agrees to such release in wriing. The covenants and agreements of tus
Security Instrument shall bind {except a8 provided in Section 2() and bepelit the suCCEIBOLS angd aﬁsigml;}f L.euder.

14. Lean Charges, Lender may charge Rorrower fees for services performed in conpechion w_iih Borrower' g
default, for the purpose of protecting Lender's interest 1 the Property and rights undey this Security Instrament,
including, but not Hmited to, attorgeys’ fees, properly inspection and valuation fess. In regard 1o any s::}ther fees, the
ahsence of express anthority in this Security Instrument to charge & specilfic fee to Borrower shall not h&‘s:ﬂnstrnnﬁ:ﬂ
a5 & prohibition on the charging of such fee. Lender may not charge fees fhal are expressly prohibited by this Secwrily
fastrumment or by Applicable Law.

If the Loan is subject o a law which sets maximuem loan charges, and that law 18 finally mterpreted $0 th_at Fhﬂ
interest or other Joan charges collected or 1o be collected in conuection with the Loan sxeeed the p&mﬁtzmd 131}11&.3,
then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge ko {ha Fﬂ&’ﬂ'ﬁ%ﬁiﬂﬂi i
and (b) auy swms alrsady collected frors Borrower which excesded pormitied limits will be refunded © Bm'mwar,
Lender may choose o make this refund by reducing the principal owed under the Note or by making 8 direct payment
to Borrower., If a refund reduces principal, the reduction will be trested as a pactiad prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Notel, Eﬁﬁﬁ:‘&‘ﬁf 3 ac:a:apmnszfﬁ of
any such refund made by direct payment to Boreower will constifste a waiver of any right of sction Borrower nught
have arising out of such overcharge. |

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument spust he in
writing, Any notice o Borrower in connection with this Securtly lnstrument shadl be deemed to hﬁwﬁthwn given {0
Borrower when mailed by fiest class mail or when actually delivered to Borrower' s notice address if sext by G?Ehﬁl’
means. Notice to any one Borrower shall coastitute notice to all Borrowers ualess Applicable Law expregsly requires
stherwise, The notice address shall be the Property Address unless Borrower has designated a substitule notics
adidress by notice to Lender. Borrower shall prompily notify Lender of Borrower s change of address. If Lender
specifies a procedurs for reporting Borrower' s change of address, then Borrower ghall ﬁnlgg -mpgrt a ::h;;s_ﬂga of address
throngh that specified procedure, There may be only one designated nolce &cidrfsssi umdc:ir this Ses:u_ra%:}r Ins :-“uma?t
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class matl to Lender s
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address stated herein unless Lender has desiznated another address by notice to Borrowes. Any nofice in connegiion
with this Security Instrament shall not be deemed to have been given to Lender gntil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondipg reguirement wnder Lus Security Insirutnent, N

16, Governing Lew; Severability; Rules of Constraction. This Security Insﬁmmam shall be gwﬁs:nﬁd EE}}*'
federal law and the law of the jurisdiction in which the Property is located.  All righis and cbigations mntﬁmm? 3
this Security Instrusnent are subject to any requirements and hmitations of Appliﬁmhia Law, ﬁ-pgfﬁﬁabia Law might
explicitly or implicitly allow the parties {0 agres by confract oF it might be sﬂmﬁ,ﬂ i;:fui' such stience s:.i‘}aﬂi RO }3@
construed a3 @ prohibition against agreement by contract. In the event that any provision of ﬂi?llﬁﬁi s;;f: thm Sﬁsur%ty
Instrument ot the Note conflicts with Appiicable Law, such conflict shall not affect oiher provisions of this decprity
Instrurient or the Note which cax be given effect without the conflicting provision. |

Ag used in fhis Security Instrument: {3) words of the masculine gender shall mean and incinde ma‘respmnda;ng
neuter words or words of the feminine pender; (b) words in the singular shall mean and inchude he phural and vice
versa; and (¢} the word "may” gives sole discretion without any obhigation o takee any achon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeent, |

18, Transfor of the Froperty or 8 Beneficial Interest in Borrower. As used in this Section 18, "Interest i
the Property” means any legal or beneficial inferest i the Property, inchading, but not Hmited o, those bﬁﬁﬁ:ﬁﬁﬁl
‘nterests iraneforred in a bond for deed, contract for deed, installment sales confract or esCrow agreement, {he mient
of which is the transfer of title by Borrower at a fuhure date to a purchaser, o | |

¥ all or any part of the Property or any Interest in the Froperty ie sold or transterved (or ff Eﬁrr_ﬂw&-r i3 not &
natural person and a bensficial interest bn Borrower is sold ox iransferred) without Londer's prioS writien f.:ﬁnaefmg
Lender may require immediate payraent in foll of ali sume seowred by this Securtty Instrument. However, this option
shiall not be sxercised by Lender if such exercise is prohibiied by Apphcable Law, _ |

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice sh.sali provide 8
peried of not less than 30 days from the date the notice is given tn accordance with Section 13 fi!:hin wihich }?ﬁ}t"?mﬁfﬁﬁr
must pay all suips secursd by this Security Instrument, It Barrower fails to pay Ehﬁ-ﬁE‘ SUMS Prior o thﬁ expiration of
this period, Lender may invoke any reredies nermitted by this Security Instrament without further nahice oF demand
ot Borrower. |

19, Borrower's Right to Refostate After Acceleration. I Borrower meels certain conditions, Em:}*c:swar shal}
have the right o have enforcement of this Security instrument discontinued at any me priez:}r o the earliest oft {8}
five days before sale of the Property pursuant to any power of sale contained tE!iE Sa&mty Instrument: (&) such
other period as Applicable Law might specify for the termunation of Borrower’' s right fo remsials; of .{s::} SRy ﬁiff'i
indgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all syms W"hiilﬂ
then would be due under this Seeurity Instrument and the Note as i no acosleration had goecurred; (b} cures ALy d@tﬂauit
of anv other covenants of agreements; (¢} pays all cxpenses incurred in enforcing this Seourity Enaﬁ:run}ant, m{:iﬂdﬂgg,
but ot Himited (. reasonable sttorneys’ fees, property inspection and valuation {ees, and other fge m;urmﬁ tor the
purpose of protecting Lender’ s interest In the Property and righis midﬁ: this Secury Instru{ne:m; and {d} }aﬁ::gs suFIE::
action a¢ Lender may ressonably require 1o assute that Lender’ s mterest 1 the Property and nighis iﬂ'ifiﬂi’ this Secunily
Instrument, and Borrower' s oblization o pay the sumy secured by this Security Instrument, ghati ﬂ@ﬁlﬁfﬁuﬁt u;:v::haﬂgﬁd,
Lender may require that Borrower pay such relnstatenient suims and eXPOnses m one Of more of {he iﬁﬂﬁiﬁf"m?; forms,
as selected by Lender: {a) cash; (b) money ovder; {0} certified check. hank check, treasurer’ s check or @;ashmr 8 shes._:k,
orovided any such check iz drawn upon an instilution whose deposis are imumgﬂ by a fsid@rai AERTCY, 13151‘:{115‘;1:@;1&3.,13&,}'
or entity; or {&) Blectronic Funds Transfer. Upon remsiatement by Borrowsr, this Security Eﬂsfﬁm:mem andﬁmhhgaﬁ:ams
secured hereby shall remain fully effective as if w0 accelevation had ocenrred. However, this right fo reinstale shall
not apply in the case of acesleration under Section 18. o o N

20, Sale of Note: Change of Loar Serviger; Notlee of Grievance. The Neto ar 3 partial interest in the I'timtﬁe
{iogether with this Security Instrument) can be soid one OX more 1INES wishsmi priot notice 10 Borrower. A sale m:ighi;
resudt in 2 change in the entily (known as the "Loan Servicer™) that collects Ponndic Pesym&na‘s due ﬂnﬂf’:r the M?te
and this Sccurity Instrument and performs other morigage oan servicing obligations under i‘ha Note, this Smﬁm;}r
Instrument, and Applicable Law. There also might be one or more changes of the Lﬁﬁt’ijﬂﬂf?fﬂﬁff unrelated 8 s&;ie
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wili

N o N L
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ctate fhe name and address of the new Loan Servicer, the address to which payments should be madeand any other
mformation RESPA requires in connection with a notice of transfer of servicmg, I the Note is gokd and ﬁ‘i:ﬁfﬁ&?ﬂ@r
e Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will romnain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note DUCHAaser. :._ o

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action {48 aither an individual
litigant or the member of & clags) that arises from the other party’ s &Chions pursuam o 1L Sﬂcx:srity Insfmm@nt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, Gus S‘Eﬂm‘lt}* IHS'EE.‘EBHEEH&T
antil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirsraonts
of Section 15) of such alleged breach and afforded the other party herefo a reasonable period after the giving of Eif.ﬁh
aotice to take corrective action. If Applicable Law provides a time period which must elupse betore certain acHon
can be taken, thet timee period will be deemed o be reasonable for purposes of this paragrapn. The notice of
acceleration and opportunity to cure given to Borrower pursuant 10 Sechion 22 and the notios of .ﬁsﬂﬂﬁmthmﬁ given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportamiy 10 iake corrective action
provisions of this Section 20 o

21 Harardous Substances. As used i this Section 21 {8} "Hazardous Substances” are those subsiancss
defined as toxic or hazardous substances, poliutants, or wastes by Eaviroumental Law and the following substances:
zasoline, kerosene, other flammable or toxic petrelpum produets, foxic pesticides and herbicides, vgl&ﬁlg smiivams,
materials containing ashestos or formaldehyde, and radicactive materiale; (B "Envirommental Law” nieans i:ﬁ{f:ﬂrsﬂ
faws and taws of the jurisdiction where the Property is located that relate to healil, safety or environmental profection,
e} "Environmental Cleanup” imcludes any response action, remedial action, or removal action, as{ defined In
Environmental Law: and (6) an "Foviropmental Condition” seans a condition that can cause, goniribute G, OF
otherwise trigger an Environmental Cleanup. _

Barrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyons else
to do, anvthing affecting the Property {a) that is in vicluion of any Environmental Law, (&) which cresles an
Envirc:um;ﬂmﬂ Condition, or () which, due fo the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Property. The preceding two seniences shafl not apply 0 the
presence, wse, or storage on the Property of small quaniiies of Hazardons Substams?a that e gonerally ilﬁcf:ﬁgmﬁed
o be appropriate to normal residentiad uses and to mantenance of e Property (including, but not hoxied W,
hazardous subsiances i consSwmer Produeis), |

Borrowsr shall promptly give Lender written actice of (8} any mveshigation, claum, ﬂama‘z‘;{ii ansm; 0F ;:ﬂ;hm‘
action by any governimental or regulatory agency of private party involving the Property and any iia?gﬁt}us; SULEIANCS
ar BEnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including bal ot
limited 0, any spilling, leaking, discharge, release or threat of reicase of any Hazardous Su?)stsinﬁ-a, and {C} any
condition caused by the presence, nse or release of a Hazardous Substance which adversely alfects *f’he: value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authﬁrif:y, af any private party, that
ary removal or other remediation of any Hazardous Substance affecting the Property 18 neCessary, Borrower shall
prosnpily take all necessary remediad actions (o gocordance with Eavironmental Law. Nothing herein shali create any
chligation on Lender for an Environmental Cleanup.

NON-UNIFORE COVENANTS., Borrower and Lender further covenant and agree as follows: .

23 Acceleration: Remedies. Lender chall give nofice (¢ Borrewer orior {o acceleralion jfﬁﬂﬁwiﬁg
Rorrower's hreach of auy covenant or sgreemment in this Secorly Instrument (but not priey t6 acceleration *ami:‘éar
Section 18 uniess Applicable Law provides otherwise), The netice shall specily: {2} the defandl; () (he sclion
reguired to core the defanll; {¢) a date, not less than 30 days from the daje the notice is given {6 Bﬂfi"ﬂﬁ%ﬁ"g By
which the default must be cared: and () thai faflure {o cure the default on or belore the date specilied in fhe
notice may result in scoeleration of the sums secured by this Security Instrument and sale of ‘i’he- Property. The
aatice shall Perther inform Borrower of the right to reinstate after acceleration and the right fo bring a court
setion to sesert the non-existence of » default or any other defense of Berrower fo scceleration and sade. H ihe
defundt is not cured on or befors the date specified In the notice, Lender at iig option mmay regumive pnmodiate
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pavment in foll of all sume secured by this Securify Instrument without further demand and may mvoRe the
power of sale and nuy other remedies pevmitted by Applicabis Law, Lender shall be imi:ﬁﬂgd o coliest aif
sxpenses inonrred in pursuing the remedies provided in thic Section 22, including, but not Hmited {0, veasonable
atterneys’ fees and costs of ile svidence. G

If Lender invokes ihe power of sale, Lender shall give a copy of & notice to Berrower m the RERENET
pravided in Section 15, Leader shall publish the notice of sale once 2 week for three consecutive weeks I a
newspaper pullished In Shelby County, Alabaraa, snd thereupon shall gell fhe
Broperty o the highest bidder at public auction at the frant deor of the Conndy Unurthouse of a‘,iaiis {ounty.
Lender shall deliver fo {be purchaser Lender's deed conveying the Preperty. fender or i designee m;.aay
purchase the Property at any sale. Borrower eovenanis snd sprees that the proceeds of the sale shail be ﬂﬁ:@iiﬁﬁ
in the fellowing order: {3} to all expenses of the sale, including, bud not limited to, reasonabie ailorneys fﬂaﬂﬁ;
(hy) ¢o alf sums secured by this Securily Instrament; and (¢} any eXcess Lo he person or persons legally snfsied
o 33, Release. Upon payment of all sums secured by this Securtly instrument, Leonder shall I‘@lﬁ;ﬁﬁﬁ ﬂ:ﬁs S&smz:iy
Inctrumernd. Borrower shall pay any recordation costs. Lender may chargs SQrrower 2 fee for releasing ﬂ;:us SE:GE‘:!I'H}-‘
Inetrumoent, but ondy if the fee is paid to  third party for services rendered and the charging of the fee is permuiited
under Applicable Law. o |

24, Walvers, Borrower waives all rights of homestead exemption in the Property and relinguishes all rights

of curtesy and dower 1n the Property.

-----------
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in {his Security
Instrmment and in any Rider excouted by Borrower and recorded with 1.

'\\'1-::" y ‘.1-

1‘*{' . »
N ¥ A
o, 4 SO N &
X < &2 Sha M 1
i . o & O Lt
NN ey o Y ;'- > Ml‘{k# e _ _ FNL LN
ol *:}::Nq‘lr\ N oy ‘t# o a1 E P Wi B I
o ¢ AT AN Y W R A O ean LA AN
"* ot t"“ ® H H . Ll :'.. hdlu‘. 4 e T T 1T T T T TS TR R L LS R L] -.\‘h‘h‘h‘h‘h‘l—‘h“-“‘-“—“-“'-“-“'-"'-"-"-“'-‘L‘-‘-‘-‘-‘-“-‘““‘"“‘-‘-‘1\‘1\‘1‘-‘1‘1‘1“‘1‘“1‘“““““‘* L\HLH' 1-'
*‘h |-.-|-.-|-.. ‘?—uaa‘.aaaa‘h‘l‘l‘l‘llllll'-'-'-'-:'-'-'-‘-‘-‘-‘-‘-‘-11111111111111““““‘-h-"'-"'-h-h-h-h-h-‘-‘-‘-‘.“““““““‘ mmmmmmmAW lﬂ';‘-.‘-‘ ol .i' ‘-‘:', +11. 'h-‘ '\ﬂ “WH ™ ‘lﬂ‘
b A, -y -, e ] wF - 0, 4 LY A
YoMRuL MOWS N - PROTTIWERY RRRLERRRE D)
o :._-.‘-- - !‘.._-i:_ iy - L :"ﬂ o -.-J-u A, Ny, L L, e, B T A N
N . Tt o .
¥
l'
FEN LN
~. by 7
M ™, N S
* Y & h, '
'h' ‘h ::::f:tl-t : |._1.1.1.1.1.1.1.1.1.t'\.'\."."_\\""'l-'l-1-1-1-1-1-1-1-1--l-"h'l-"l-"l-"l-"h"l-"ll-llllllllllll“h““ AR AEEE R AR R R R R R R R R R R R e R R 1'..\‘ \i"‘ Al ..ﬁ
ey L L L L e e ittt el “ . ' . 1 . \»"'\"'l.‘b'"'i" Vi T Y c\"ll-"‘.'
-
~ N ?T{T}.‘#% v IR IR R S et
i-l*" "'\.ll*l.‘l [ 3 b * - i T

COT LN
Lo T e T N § - "
N :":.h' :..-:.{:.m..t -r B o T o M B B B it e e - R R R R R A AR A lb-‘: Wt -
l““““‘-‘““llllllll'l--.llllll-.llllll\\'h\'h‘h‘\"“"“"“-"""'"-"-"-“-"‘-"—“—"—“—‘-""‘-‘""‘“‘"‘““““-"—"—"—‘-"—‘]"“““““ B + T"l‘ - ﬂ-‘\-‘ ;1‘\“--'-!'\. .
-1-"1.. i, ) i
=g = - ; h Ny
R IR SHOTTOWER
.'..1.-.' L Wl bl X e
AT
-_‘“. b
i"'“ -
,-_‘h-" Ld
e -
)
'l"" !‘.
‘h-" 1-"
'Iq' -t
- wt
) ak
N N
‘," ._l" ol
qlih * ‘_i‘
o, aF 4+
(A +" o
'I-‘ _"r. ‘l‘
-1.1' -t "h-h
..ﬁ- [ 'ﬁ-
L L &
5 ] +¥ “
P L o
- " w*
i-‘ -I"'" q‘#
"“‘ -l.""‘. - "‘
o Fal L] L J AT
] - » o +*
. a & o oF & BNECS:
HNSSS § S & h
E . . o
-;"' _h.,i""i- ol o
\ - -t ‘i“ iﬁ 1,*#
N 3 - o
':.1- .,:h ',;
N H‘\ &
o .
.
-
‘.'- -
.\bﬂﬂuﬂ"-‘“‘.‘

LA N A AN
‘_.L.L.‘_.‘.L.‘_.‘.L“"_‘1‘_“‘-._-._-._-._.._.._.._.._.._.._.._.._.._.._'-.._1._1._'1.1._1.111.11.1.11.1.111.11.1.11111\'l-'ll-'ll-'l-'l-'l-'l-'l-'l-'l-'l-tt‘hl“‘\“““““““

ey T T T T T T I Y I T I L Y] R T e e T -

T T T T T T T T
FERE R TR TR LR RN NNy - T e - -
D A A o o L o e it Sty Sy B

o N T T N e T T AW

- - n ~ LI =i u " (L KK K-" o \ T i y \\ ii‘:“-'.l. i\-w-‘ -" qi‘-‘,“i‘ ] ] » '*‘-".' .

e T Ty T Bl iy, B, 0 el ": S WY A L lh*-.,-"'h‘l.ﬁfl'l"q: 0 S.’r‘ir‘i x ‘\::b‘l 3 ‘-:h“‘ﬂ :\\lqh‘t‘ -': }H 'l-'llq,bl'l"‘""q T h"ll 'I‘-'i?'\“'- ‘P::."..l_ A o ‘h:':‘l "::?&"H g 3 g
AL AHARMACININENR Py S SRS FTRIEIE ARG LINIELASIRL IRed b A-f-.n'u‘u-:"'- \ RN i‘n?}{-ﬁ}ﬂﬁﬂu- W AR TR
Tooe . ! N o o .u,:l-' .Il.‘ A . t »

- T T AL ow oty A DN AN R QL) N . TELALLT 2 TR T 3 T A T e T ey o ol
Fovs U S MRS TS OF e MY, SRR SO

-
-
L]
-
-
L]
-
-
L]
-
-
L]
-




20160831000316240 08/31/2016 01:05:20 PM MORT 14/18

T A T T T

s (Space Below This Line For Acknowlsdgment] s s -

oot
=
ol
:
e

{name of afbicer),

a Notary Public i and for said County im said Siate {or for said State af Lavge), hereby cerbiy that
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whose name(s) is/are signed to the foregoing Securify Instrument. and who 1&/are Known o me, acknowledged hﬁfﬁm
me on this day that, being informed of the contents of e shove and forepoing Security Instrument, he/shef/they

sxecuted the same voluntarily on the day the same beags date.
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This Instrument was prepared by:
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LT 47, ACCORIBNG TG THE SBURVEY OF FINAL PLAT OF THE MIAED UbK
SUBDIVISION OF INVERNESK HIGHLANDS, AS RECORDED IN MAP BOUK 34,
PAGE 45 A&B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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UNIT DEVELOPMEN

PLANN

THIS PFLANNED UNIT DEVELOPMENT RIDER i made this 30th day of
AUGUST, 20158 . and is incorporated into and shall be desmed to amend and

supplement the Mortgage, Deed of Trust, of Secursty Drend (the "Security Instrument™} n*f the same date,

siven by the undersigned (the "Borrower”) 10 secure Borrower § Noto (o TRULSTMARE

NATIONAL BANK, a National Banking Association

{the "Lender ™) of

the same date and covering the Property described in the Security Instrument and jucated at:

4030 Highland Ridge Road, Birmingham, Alabama 35242

I Property Address)

The Property inchudes, but is not limited 1o, a parcel of land improved with 3 dwelling, together with other
such parcels and certain commen areas and {acilties, as described in

COVENANT S,

CONDITIONS AND RESTRICTIONS OF RELUORD

(the "Declaration”). ‘The Property is a part of a planned unit development known as

{the "PUD"). Th

THNVERMNESS HIGHLANDS

Mame of Planned Untt Developmant;

e Property also includes Borrowsr’ s inlerest in the homeowners association SUREvaet

entity owaing or xaanaging the conumon areas and facilities of the FUD {the "Owners Association”} and the
pses, benefits and proceeds of Bovrower' s interest,

PUDR COVENANTS. In addition to the covenants snd agreements raade in the Securty lastrument,
Rorrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PLUD s
Constituend Documents. The "Constinent Documents” are the (1) Declaration; {34} articles of incorporation,
trust instrument or any equivalent document which creaies the Uwners Assaciabion, and {115} any by-laws or

dations of the Owners Association. Borrower shall promptly pay, when due, alf dues and

other ruleg or veg

assessments imposed pursnant o the Constifuent Documents,

B. Property insuransce. Solong as the Uwiers Association maintains, with s generally accepted

INSUrange Carvier,

----------

MULTIETATE PUD RIDER--Single Family

Fannis Mas/Fraddio
o 3150 1501

e el e ... - -

a "raaster™ of “blanket” policy insuring the Property which i satistactory 1o Lender and

Docifde STANMNNS

----------- -l

L L EL L EL LWL WL LW
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which provides insurance coverage in the amounis (Gocloding deductible levels), {or the ‘pﬂrim}s# am% ag RISt
Joss by fire, hazards included within the term "extended coverage,” and any oiher hﬂf:mﬂs, iﬂﬁiﬁdﬂf&g? bt
not Hmited to, earthguakes and floods, for which Lender requires insurance, them: (i) Lﬁﬂﬁ&l‘. waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiwn insfaliments fa:eri Oroperty
insurance on the Property; and (@) Borrower's obligation mnder Section 3 10 FEERIMEE IR pm;:aart‘:}r;nsumm:@
coverage on the Property is deerned satisfied to the extent that the required coverage 15 provided by the
(hwners Association poiiey.

What Lender reguires as a condition of this waiver can change during the itrm of the foan, |

Borrower shall sive Lender prompt notice of any lapse in required property insuranios COVErage provided
by the master or blanket policy. | |

In the event of a disiribution of property insurance proceeds in Heu of restoralion Of repat folowing
2 Joss to the Property, or to common areas and facilities of the PUD, any proceeds payable © Borrower are
hereby assigned and shall be paid o Leader. Lender shall apply the proceeds o the sums secured by the
Security Instrunsent, whether or not then due, with the sxeess, if any, paid 10 Borrower.

{. Public Linbility Insurance. Borrower shall take such actions a5 may be reasonable to inenes
that the Ohwaers Aseociation maintains a public Hability insuranee policy acoeptable in form, amount, and

extent of coverage to Lender.

. Condemnation. The procceds of any award or claim for damages, direct o i:s?nsequamia;i,.
pavable to Borrower tn connection with any conderanation or otuer taking of all or any part f:si: the Property
or the common areas and facilities of the PUD, or for sy conveyance in hew of conderunation, are hereby
sssigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by ths
Security Instrument as provided in Section 15

B Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with Lender s
prior written opasent, cither partition or subdivide the Property or consent to; {1} the ab:am:iu:}nmsm of
termination of the PUD, except for abandonment or terminstion required by law 18 the case of substaniial
destruction by fire or other casualty or in the case of 2 taking by conderanation or eminent domain; (1) any
arnendment o any provision of the "Constituent Documents” if the provision is for the SRPLEss benefit of
Leader; (i) termination of professional management and assumphion of E@E.fﬂmanagammt of the Owners
Association: or (iv) any sction which would have the effect of rendering the public Hability msurancs
coverage maintained by the Owners Assoclation unacceptable to Lender,

¥, Remedies. I Borrower does not pay PUD dues and assessments when due, then Lendex may pay
themt, Any amounts disbursed by Lender under this parsgraph F shall become additional debt of Borrower
seonred by the Security Instrument.  Unless Borrowsr and Lender agree W ather ferms of payient, ihe;f:
amaounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with mierest,

upan notice from Lender to Borrower reguesting payment,
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BRY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

MULTISTATE PUD RIDER-Singis nﬂrs‘
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