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Return o0 BANK OF LITTLE ROCK MORTGAGE CORF
ATTENTION: MICHELLE GRIGHAM
15009 CANTRELL ROAD
LITTLE ROCK, AR FL223

Borrower: SHERI G. SMITH

MORTGAGE MIN: 100253100001374081

DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined m
Sections 3, 11, 13, 18 20 and 21, Certain mdes regarding the usage of words used in 1hi document

are also provided in Seclion 16,

(A} "Recurity Instrument” means this docwment, which i3 dated August 24, 20186, together with all
Riders o this document.

(B} "Borrower” is SHERI G, SMITH , AN UNMARRIED PEROSUN _
whose address is 1185 INVERNESS COVE WAY, BIRMINGHAM, ALABAMA 33244 Bomower

is the mortgagor under this Security nsirement.

[y “MERS” s Mortgage Flectronic Registration Systems, In¢. MERS is 3 separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MRERD 35 the morigages
ander this Secsrity Dostrument. MERS is organized and existing under the laws of Delawarg, ang has
an address and telephone number of P.O. Box 2026, Flint, MI 48301-2025, tel. (888} 679-MERS.

03y “Lender” & BANK OF LITTLE ROCK MORTGAGE CORPORATION.  lLender I8 A
CORPORATION organized and existing under the laws of the State of AREANSAS, Lender's address
is 15909 CANTRELL ROAD, LITTLE ROCK, AR 722433,

SBLARARA . singls Family - Fannle Mas/Freddie Mse UNIFORM INSTRUMENT
| Forsm 3001 1/0% Page T of 18 Pages)

L Y, »
S A o
Aoy 3 ‘{h
\ 'y, . o
TN LA Y
%“.‘fb \1..1" P T
e



20160825000308100 08/25/2016 02:38:56 PM MORT 2/22

Loan No: S50703%4 Dinta T SH3

(£} "Note” means the promissory note signed by Borrower and dated August 24, 2016, The Note states
that Borrower owes Lender ONE HUNDRED THREE THOUSAND and NO/188~—Uoliars
{11.8. § 103,000.88) plus interest, Borrower has prowmised to pay this debt in reguler Periodic Payments
and 10 pay the debt in full not later than September 1, 2046,

(F} "Property” means the property that is described below under the heading " Iransier of Rights m the
Propesiy.”

{G) "Loan® means the debt cvidemced by the Note, plus interest, any prepayment charges and lale
charpes due under the Note, and all sums due under this Security Instrument, plus miergst.

(56} "Riders” means all Riders to this Security Instrument that are executed by BOrrower. The following
Riders are to be executed by Bomower {check box as applicablej:

L1 Adjustable Rate Ruder T Condominpum Rider _ ™ Second Home Rider
1 Balloos Rider X1 Planned Unit Development Kider
1 14 Family Rider 1 Biweskly Payment Riger

{1 Other(s) {specity]

o

o s

{1} "Applicable Law” means all controlling applicable federal, siaie and focal statutes, mguia_‘iiam?
ordinances and administrative rules and owiers (that have the effect of faw) as well as all applicable

final, non-appealable judicial opinions.

(I "Community Association Dues, Feeg, ang Asscasiments” means all duss, foes, assessments and other
charges that are imposed on Borrower or the Property by & condominium associalion, ROMOOWNCLS
gssociation or simiar organization.

() "Hlectronic Funds Transfer” meuns any transfor of funds, other than a iramsaction originated by
check, draft, or similar paper instrument, which is initiated through an electromc teraunal, ﬁgﬂﬁghﬂm&-
instrument, compuier, of Magnetic tape 50 as 1o order, instruct, of authorize & Hnancial msidelion o

debit or credit an account. Such term inclhudes, but i5 pot lmited o, puint-of-sale transfers, avtomated
teiler machine transactions, transfers initlated by telephone, wire transiers, and automated cleannghouse

transicrs,
(L} "Eserow Ttems” means those ltems that are described in Section &
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(M} "Miscellaneous Proceeds” means any compensation, setflement, awarg of damages, o roceads pad
by any third party {other than insyrance proceeds paid under the CoveIages CoSCIIBEC iRt SRCION =} for
(i} damage 10, of destruction of, the Property; (i} condemnation or othey {aking of ail or any part of
the Property; (i) conveyance in lieu of condemnation; o (v} mMSrCprosentalions Of, OF QIUSSIONS as
to, the value andfor condition of the Propaty.

(N} *Mortgage Insursnce’ means insnrance protecting Lenader against the nonpayment Of, Of gefanid
aon, the Loan

((3) *Periodic Fayment® means the regularly scheduled amount due for (f) principal and inferest unger
the Note, plus (i) any amounis under Section 3 of this Security instrument.

() "RESPA" mecans the Real Bstate Settloment Procedures Act (12 ULS.C. §2601 ol seq.} and 118
implementing regulation, Regulation X (12 C.ER. Fart 14}, as they naight be amended rom 4me (©
tirae, or any additional or successor legislation or regulation that governs the SRMS sulect matier, AS
used in this Security Instrument, "RESPA” refers 1o all requirerents and restrictions tnst are fmiposed
in regard 0 @ “ederally related morigage Joan® even i the Loan doss not guallly as a federally relaied
morigage lcan” under RESFA.

(Q} "Successor in Tuterest of Borrower” means any party that has taken title (o the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Seourity instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renowals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agresimenis unaes
this Security Instrument and the Note, For this purpose, Borrower wrevocably morigages, granis and
comveys to MERS (solely as nominee for Lender and Lender's successors and gssigas) and fo ihe
successors and assigns of MERS, with power of sale, the following described property locaied n e
County of SHULEY,

LOT 654, ACCORDING TO THE SURVEY QF FINAL PLAT OF THE RESIDENTIAL
SURDIVISION INVERNESS COVE PHASE 2 - RESURVEY #1, AS RECORDED IN MAP BOUKXK
36, PAGE 110 A & B, IN THE PROBATE QOFFICE OF SHELBY COUNTY, ALABAMA.

The proceads of this loan have been applied on the purchass price ol the
herein descyibed properiy.
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witich currently has the address of 1186 INVERNESS COVE WAY,

e s [Strect] o A . _ sy
%‘Eﬁy INGHAM, ALABAMS gﬁz&ﬂ ’ {"Property Addiess™)

TOGRTHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafior a part of the property. Al replacements and
additions shall also be covered by this Sccurdty Instrument. All of the foregoing s referred 10 in this
Security Instrument as the "Property.” Borrower undersiands and agrees that MERS holds only iegal
title o the interssts granted by Borrower in this Security Instrument, but, if necessary 0 comply Wil
law or custom, MERS (as nomines for Lender and Lender's successors and assigns) has the nght: ©
excrcise any or ail of those interests, including, but not limited o, the right 1o foreclose and sell the
Property; and to take amy action required of Lender including, but not heiled 1o, releasing and

canceling this Security Insirament

BORROWER COVENANTS that Borrower 5 lawinlly seised of the estate hereby conveyed and
has the right to grant and convey the Property snd that the Propernty is unencumbered, except for
sncambrances of record.  Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any encombrances of (CoTd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniionm
covenants with limited variations by jurisdiction to constituie & uniform secuglly msirument COVRIng

real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as joHows:

i. Payment of Principal, Interest Escrow [fems, Prepayment (Charges, and fate Chsrpes,
Borrower shall pay when dae (he principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shsll 3o pay funds for BEscrow
frems pursaani 1o Section 3. Payments dus under the Note and this Security Instrument shall be mage
in U8, currency. However, if any check or other instrument recelved by Lender a8 payment ynéer ihe
Note or this Secarity Instrument is returned to Londer unpaid, Lender may require that any oF ali
subsequent payments due under the Note and this Seourity Instrement be made in one OF more of the
following forms, as sclecied by Lenden (8} casky (b} money order, (&Y certified check, bank chedk,
treasurer’s check or cashier’s check, provided any such check §5 drawn upon an isstitution whose
deposits are {nsured by a federal agency, instrumentality, or entily, of {4} Flecironic Funds Transier.
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Payinents are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions 1o
Section 15, Lender may return any payment or partial psyment if the paymest or partial paymenis
are insufficient 1o bring the Losn curreni. Lender may accepl any payment OF partial payment
nsufficiont to bring the Loan current, without waiver of any rights herennder or prejudice 10 #8 righis
to refuse such payment or partial paymenis in the future, but Lender & not obligated o apply such
paythents al the time such payments are accepted. If each Periodic Payment is applied as ol s
scheduled due date, then Lender need not pay interest on unapplied fonds, Lender may hold such
nnapphied funds untll Borrower makes payment to bring the Loan curvent. I Borrower does not 4o
so within a reasonable period of thne, Lender shall either apply such funds or return them to Borrower,
¥ not applisd earlier, such funds will be applied o the outstending principal balonce under the Noke
immediately prior to foreclosure, No offset or claim which Borrower might have now or {n the luture
against Lender shall relieve Borrower from making psymenis due under the Note and this Secunity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. FEaxcept as otherwise described in this Section 24, all
payments accepted and applied by Lender shall be applied in the following order of priorgy: {3} ntcrest
due under the Mote; (b principal due under the Note; {€) amounts due under Section & Such
nayments shall be applied to each Periodic Payment in the order in which it became due.  Amy
remaining amounts shall be applicd first to late charges, second (o any piher amounis due under (i
Security Instrument, and then o reduce the principal balance of the Noie,

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes
a sufficient amount to pay any fste charge dusg, the payment may be applied o the cehinguent payment
and the late charge. If more than one Periodic Payment is owtstanding, Lender may apply any paymont
received from Borrower io the repayment of the Periodic Payments i and to the cxient that, cach
payment can be paid in full, To the extent that any excess exists after the payment is apphied W iae
full payiment of one or more Periodic Payments, such excess may be applicd 1o any late charges due.
Voluntary prepaymenis shall be applied first v any prepayment charges and then as described in the
MNuote.

Any application of psyments, insurance proceeds, or Miscellaneous Proceeds to principal gue
under the Note shall not extend or posipone the due date, or change the amount, of the Penndic

Payimenis.
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3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {(the "Fonds"y 1o provide for payment of amounis
due for: (3} taxes and assessments and other fiems which can attain priority over this decurnty
Instroment as a Hen or cncumbrance on the Proporty; (b) leasehold payments or ground renis on the
Froperty, if any; (¢) premiums for asy and all insurance required by Lender under Seclion & and
() Morteage Insurance premiums, if any, or any sums payable by Borrower 10 Lender 1n likn af the
pavment of Mortgage Insurance preminms in accordance with the provisions of Sechion 10, Thege jtoms
are called “Hscrow ltems.” AU origination or at any time during the torm of the Loan, Leader may
require that Compmunity Association Dues, Pees, and Assessments, if any, he escrowed by Borrower, aod
such dues. foes and assessments shall be an Fscrow ltem.  Borrower shall prompily firnish to Legder
all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Bscrow
Items unless Lender waives Borrower’s oblisation to psy the Funds for any or all Bscrow items.
Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all Escrow llems at any
time. Any such waiver may only be in writing. In the event of such walver, Borrower shall pay directly,
when and where payable, the amounts due for any Bscrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender regeipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed {0 be a covenant and agrecmient COMIRIRGSU in s
Security Instrurmest, as the phrase “covenant and agreement” is uwsed in Section 9 If Borrower &
obligated to pay Bscrow Items directly, pursuant 10 & waiver, and Borrower falls 10 pay the amount due
for an Nscrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrowds
chall them be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke the
waiver as to any or all Bacrow ltems at amy time by a notice gives in accordasee with Section i3 and,
apon such revocation, Borrower shall pay to Lender all Funds, snd fn such amounts, that arc then
reguired under this Section 5.

Lender may, at any time, oollest and hold Fonds in an amount {8) suificient o permit Leader
o apply the Funds at the time specified under RESFA, and (b} not to exceed e maxamum amosnt
3 lender can reguire under RESPA. Lender shall estimate the amount of Fonds due on ihe basis of
carrent data and reasonshie estimates of expenditures of future Bsorow tems or othorwise i
aecordance with Applcable Law,

The Funds shall be held in an insttgiion whose deposis sre insured by 3 fedoral agendy,
instrementafity, or entily {including Lender, if Lender is an institution whose deposits are 50 insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Excrow lters no laier
than the lime specified snder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuoally analyzing the escrow account, or verifying the Escrow Ilems, wnless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs. Uniess
an ggreement i3 made in writing or Applicable Law requires interest 10 be paid on the Funds, Lender
shall not be required (o pay Borrower any interest or carnings on the Munds, Borrower and iender
can agree in writing, however, that interest shafl be paid on the Funds. Lender shall gve 10 BOITower,
without charge, an annual accounting of the Funds as reguired by RESPA.
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If there 5 a surphus of Funds held in escrow, as dofined under RESPA, Lender shail actount 1o
Gorraower for the cxcess funds In accordance with RESPA.  If there s & shoriage of Fands held n
escrow, as defined under RESPA, Lender shall notily Somrowar as required by RESPA, and Borrower
shall pay t0 Lender the amount #oCessary 1o make up the shoriage in sccordance with RESPA, but o
no more than 12 monthly payments. I there 5 a deficiency of Fands held in escrow, as defined undcr
RESPA, Lender shall notify Borrower as required by REGPA, and Borrower shall pay to Lender the
amount mecessary (@ make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompily
refund to Borrower any Fuads held by Lenddr,

4, Tharges; Lisss, Borrower shall pay all taxes, assessmonis, charges, fines, ang IPOSHIONS
attributable to the Property which can attain priosity over this Security Instrument, izasehold payments
or ground fents on the Property, if any, and Community Association Diues, Pees, and Assessments, i
any. To the extent that these fiems are Eecrow liems, BOITower shall pay them in the manner provided
i Section 3.

Rorrower shall promptly discharge any Hen which has priority over This Security Instrument uniess
Borrower: (&) agrees in writing to the payment of the obligation secured by the licn I & Manney
accepiable 1o Lender, but only s0 Iong as BOrmower is performing such agreement; (b} contests e lien
in good faith by, or defends against enforoement of the Hen in, kegal proceedings which in Lenders
opinion operate to prevent the enforcoment Of the lien while those procesdings are pending, but only
until such procesdings are concluded; or () secures O the holder of the hen an agrecmedt
satisfactory 1o Lender subordinating the Hen to s Security nstrument. If Leader determines thal any
part of the Property is subject 1o 3 hen which can attain priovity over this Security Instrument, Lender
may give Borrower a notice identifying the hen. Within 10 days of the date on which that notice
given, Borrower shall satisfy the hen orf sake one of more of the acuons sey forth azbove in this

Section 4.

ender may require Borrower to pay a one-time charge o1 & real estate tax verification ang/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keop the Improvoments now gristing or horeafier erectaed
on the Property insured ageinst loss by fire, hazards included within the term "sxtended coverage,” and
any other hazards including, but not lHmited 10, sarthquakes and floods, for which Londer FEQBINSS
insurance. This insurance shall be maintained in the amounts {including deduchbio fovels) and for the
neriods that Lender requires. What Lender reguires pursuant G the preceding seniences Can Changeo
Juring the term of the Loan. The insurance Carmer providing the insurance shall be chosen by
Borrower subject t© Lender’s right o disapprove Borrower's choice, which right shall not be cxercised
pnrcasonably.  Lender may roquire Borrower 10 pay, in connection with this Loan, cither: {3} a
one-time charge for flood zone determination, certification and fracking services; or (B} 3 one-lime
charge for Oood zone determination and cerltfication services and subsequent charges each tme
remappings or similar changes oeowy which reasonably might affect such determination of certification.
Borrower shall also be responsibie for the payment of sny fees imposcd by the Federsl Emergendy
Manspement Agency in connection with the review of any flood zone determination resuliing from an

objection By BOTTerwer,
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If Rorrower fails 1o maintain guy of the coverages described above, Lender may obldin insurance
coverape, at Lender’s option and Borrower’s expense. Lender & under no obligation {0 purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equity in the Property, or the conlents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect
Borrower scknowledges that the cost of the insurance coverage 50 obtained might signilicantly excced
the cost of insurance that Rorrower could have obtained. Any amounts disbursed by Lender under (his
Section 5 shall become additional debt of Borrower secured by this Securlly Imstrument.  These
amounts shali bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, wpon notice from Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policks shall be subject W
f.ender’s right to disapprove such policies, shall inclnde & stapndard mortgage clawse, and shald name
Lender 35 mortgagee and/or as an additions! loss payee. Lender shall have the right o hold the
policies and remewal certificates. I Lender requives, Borrower shall promptly give 10 Lender ail
recelpis of pald promiwms and renewal ROUCES. f Borrower obtains any fonm Of NSUranis coverags,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include 3 standard mortgage clavse and shall name Lender as mortgages and/or as an additional loss
payes,

In the event of loss, Borrower shall §jvﬁi prompt notice 10 the lpsurance carrier and Lender,
Lender may make proof of loss if not made promptly by Bowrower. Unless Lender and BOorrower
otherwise agre¢ in writing, any insursnce proceeds, whether or not the underlying msuranie was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or TEDRIT
is scompomically feasible and Lenders security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds unill lender has had an
apportonity 1o inspect such Property 1o ensure the work has been completed 10 Lenders satisfaction,
provided that such imspection shall be undertizken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 single paymest or in 8 series of iz;gf&ss paymenis as ihe work i
completed. Unless an agreement s made in writing or Applicable Law requires interest 10 be pasd on
such insurance proceeds, Lender shall not be required 10 pay Borrower any Intenest of Carniags on SuCh
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be pad owt
of the inserance prooseds and shall be the sole obligation of Borrower. I the restoration OF FEPAIT i
not economically feasible or Lenders security would be lessened, the insurance proceeds shall Be
applied 1o the sums secured by this Seourity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
section 2

if Borrower abandons the Property, Lender may flle, segotlate and settie any svatlable INSRrance
claim and related matters. If Borrower doss not respond within 30 days fo 2 notice from Lender that
the insarance carrier has offered 1o seitle 3 claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given.  In cither event, or If Lender acquires tag Property
under Necton 22 or otherwise, Borrower herehy assigns (0 Lender (3) Bormrowsrs nghis 1o any
insurance proceeds in un amount 5ot W exceed the amounts unpaid under the Note or this Securily
fnstrument, and (b) any other of Borrower's rights {other than the right to any refund Of vacarned
DreIinms %ﬁiﬂ by Borrower) under all insursnce policies covering the Property, insofar as such rights
are apphicable to the coverage of the Property, Lender may use the insurance proceeds either 10 repan
or restore the Property or (o pay amounts sapaid ander the Note or this Security Instrument, wheéiner

Of ot then dug,
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& Oocmpancy. Borrower shall ocoupy, establish, and use the Froperly as Borrower's priacipal
residence within 80 days aficr the execution of this Security instrument and shall continue 1O QOCUpy
the Property as Borrower's principal residence for at lcast one yoar after the date of ocoupancy, uniess
Lender otherwise agrees (n writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's CORITOL

7. Preservation, Maintenance snd Protection of the Property; Inspsctions. Borrower shall not
destroy, damage or impair the Property, allow the Fropany & deteriorate or commit waste on b
Property, Whether or rot Borrower I8 resuling i ine Property, Borrower shall maintain the Propenty
in order 1o prevent the Property rom deteriorating or decreasing in value due 1o its condition.  Unless
it is determined pursuant 1o Section 5 that repair or restoration i5 not econonmucally feasible, Borrower
shall prompily repair the Property if damaged to avoid furiher deterioration or damage. If insgrance
or condemnation procecds are paid {n connection with damage 1o, or ine taking of the Fropeny,
Rorrower shall be respomsible for repairing or restoring the Properly oaly if Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration i a Singis
payment or b a series of progress paymenis a3 the work is completed.  If the insurance of
condemmnation procceds sre not sefficient to repaly or restore the rroperty, Borrowser i not relioved
of RBorrower’s obligation for the completion of such repair or restoraiion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspest the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior {0 such an ndenior inspection specifying such reasonable
CRUSE,
8 Rorrower's Loan Application. Borrower shall be in default if, during (e Loan application
Drovess, BOTTOWSS OF 30y PErvOns of entities acting at the diroction of Borrower of with Borowers
imowledee or consent gave materfally false, misleading, or inaccurate information oF stafements ©
Lender {or failed to provide Lender with material information) in conmection with the Loan, Matenal
representations include, but are not limited o, represeniations copcerning Borowes's golupancy of the
Property as Borrower's principal residence.

3 Protection of Lender's Interest In the Property snd Righis Under this Security instroment.
If (2} Borrower falls to perform the covenants and agreCments contained in this Secority Instrument,
(b there is a legal procecding that might significantly affect Lender's interest in the Property and/or
rights umder this Security Instrument (such as a proceeding ia nankruptiey, probate, for condemnaiion
or forfeiture, for enforcement of a Hen which way attsin privrity over this Sccurily instrament of 10
enforee Jaws or repulations), of (¢} Borrower has abandoned the Property, then Lender may 40 ang
pay for whatever is reasomable of approprisie (o protect Lender's interest in the Property amd righis
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Leader’s actions can include, but are not ntited o0 {3) paying
any sums secured by a Hen which has priority over this Security Instrument; {b) appearing in ooury; ana
‘c) paying reasonable sttorneys’ fees to protect its imterest i the Property andfor rights under this
Security Instrument, including its secured position in 3 bankrupiey proceeding. 2eCuring the Froperty
includes. but is not Hmited to, entering the Property (o make repairs, change locks, repiace of boarg
up doors and windows, drain water from pipes, eliminate buiiding or other code violations OF dangerous
conditions, and have utilides terned on or off Although Lender may take action ander this Section ¥,
f ander does not have 10 do so and s not ender any duty or obligation to do s0. It is agresd that
{cnder incurs no lisbility for not taking any or all actons authorized under this Section 3,
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Any amounts disbursed by Lender under this Section Y shall become additional aedt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Nete rate from the date
of disbursemment and shall be payable, with such interest, opon notice from Lender to Borrower
requesting payment.

If this Security Iastrument I8 on s leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee thile to the Properly, the leasehold and the fes fitle shall not merge
grjess Lender agrees 10 the merger in writing.

14, Mortespe Insurance. If Lender required Morigage Insurance as & condition of making the
Loan, Borrower shall pay the premiums regquired to maintain the Morigage Insurance in effect. L, 1Y
anty reason, the Mortpage Insurance coverage required by Lender coases (O be available from the
morigage insurer that previously provided such insurance and Borrower was required 1o make separstely
designated psymenis towsrd the premiuvms for Mortgege Insurance, Borrower shall pay the prermiums
requived to obtain coverage substantially equivalent to the Mortgage Insumnce previously in effiect, &t
a cost substantially sguivalent 1o the cost o Borrower of the Morigage Insurance previously in olfect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage insuwrange
coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 10 be in elfedt. Lender will
scoept, use and retain these paymenis 88 & non-refundable I08s reserve in lew of Mortgage IRSUranee.
Such loss reserve shall be non-refundable, notwithsianding the fsct that the Loan is sitimstely pad 1n
full, and Lender shall not be reguired to pay Borrowser any interest or earnings on such loss roserve.
Lender can no longer require foss reserve payrnents if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an msuret selected by Lender again becomes gvaliable,
is obtained, and Lender requires separately designated payments toward the prominms {07 Morigage
Insursnce. I Lender reguired Mortgage Insorance as a condition of making the Loan and BOITOWST
was required to make separately designated payments toward the premivms 1of Mortgage Insurance,
Borrower shall pay the premivms required to maintain Morigage Insurasgce in effect, or (0 provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance
with any writtcn agreement between Borrower and Lender providing for such ermdnation or enid
termination {s required by Applicable Law., Nothing in this Section 10 affects Borrower's obligation
1o pay interest at the rate provided in the Ko,

Mortgage Insurance reimburses Lender (Or any entily that purchases he Noie) for coriain osses
i{; may incur if Borrower doss not repay the Loan as agreed, Borrower 15 not a party 10 the Morigage

NSBFAnCE,

Mortgage insurers evaluaie thelr total risk on all such insursnce in foree from timo 10 fime, and
may enter o agreements with other parties that share or modify their risk, or roduce 0sses, ‘These
agrecments sre on terms and conditfona that are satisfactory to the mortgage insurer and he other
party (or parties) (o these agresments. 1hese agreements may reguire the morigage nsurer 1 make
sayments using any source of funds that the morigage msurer may have available {which may nclade

ands obtained from Mortgage Insurance promudums).

As a result of these agreements, Leoder, any purchaser of the Nole, another msureyr, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectiy)
amounts thai derive from {or night be characterized as} a portion of BOFrower's paymenis for portgage
Insurance, in exchange {or sharing or modifying the morigage insurer’s risk, of reducing 1055¢S. i such
a%mﬁm@m nrovides that an affiliate of Lender takes 2 share of the insurer’s risk in sxchange for @ share
of the premivms paid to the {nsurer, the arrangement s often wrmed "Caplive TEIMSEIANCE. " Further:
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Form 3888 181 {Page 10 of 18 Pages;



20160825000308100 08/25/2016 02:38:56 PM MORT 11/22

Loan No: 50007934 Data [ 983

(a) Any such agrecments will oot affect the amounts hal Borrower has agresd to pay fov
Mortesge Insurance, or any other terms of the Loan, Sach agreements will not imcrease the amount
Borrower will owe for Movigage Insurance, snd they will not entitle Sorrower 1o any refung,

(b} Any such agrecments will not affect the righis Borrower has - i sny - with rospect o the
Mortgags Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mclude the right to receive certain disclosures, 0 reguest and obdain cancellation of the Muostpage
Insurance, io have the Mortgage Insurance terminated sutomatically, and/or to receive 8 refund of any
hMortesge Insorsnce promioms that were unearned at the thme of such canceliation or ferninstion,

1f. Asslonment of Miscellaneous Froceeds; Forfelturs, All Miscellaneous Procecds arg hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied {0 restoration or yepar
of the Property, if the restoration or repair is econopucally feasibic and fender’s seourity 8 nof
lessened.  During such repalr and restoration period, Lender shall have the right o hold sueh
Miscelaneous Proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lenders satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and restoration in a single disbursement or i 2 series Of
pTOgress payments as the work is completed. Unless an agreement is made in wriling of Applicabie
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired {0 pay
Rorrower any interest or earnings on such Miscellaneous Proceeds. If the restoration OF repair {8 ot
sconomically feasible or Lender’s security would be lessened, the Miscellaneous Procods shall b
applied 10 the sums secured by this Security Instrument, whether of nOt R Qug, with the excess, if
any, paid to Borrower. Such Miscellaneous Procesds shall be appHed in the order provided for
SecHog 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Rdiscellaneous
Proceeds shall be appled to the sums secured by this Security lnstroment, waciher or not then due,
with the cxcess, iF any, pail 10 BOrrower.

In the event of a partial taking, destruction, or loss in value of the Peoperty in which the fan
market value of the Property immedintely before the partial aking, destruction, or loss in value is equal
t OF greater than the amount of the sums seoured by this Seeurity Instrament irmnediately before the
partial taking, destruction, or loss in value, uniess Bormower and Lender olherwise agres B wriling, 1he
sums secured by this Security Instrument shall be redeced by the amount of the Miscellaneos Proveeds
multiplied by the foliowing fraction: (@) the total amount of the sums secured immedistely before the
partial 1aking, destruction, or loss in value divided by (b} the By market valug of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be pad 10
BOITOwer.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fawg
market value of the Property immediately before the partial taking, destraction, or 1083 in value {5 less
than the amount of the sums sceured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shali be
applied 1o the sums secured by this Security Instrument whether of not e sums e then due.
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If the Property is abandoned by Borrower, or i, after notie by Lender 0 Borrower that the
Opposing Party (as defived in the next senience) ofiers © make an award (o settie g Claim JOr damages,
Rorrower fzils to respond to Lender within 30 days afier the date the notice is given, Lender i
authorized 1o collect and apply the Miscellaneous Proceeds either o restorstion of repair of the
Property ur 10 the sums secured by this Sceunty mstrument, whoether or not then due. "Opposing
Party® means the third party that owes Bomower Miscellansous Frocoeds or the party agaist whom
Borrower has 3 right of action in regard o Miscellancous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or eriminal, 13 bogun that,
in Lender’s judgment, could result in forfefiure of the Property or other material bmpairment of
Ieader’s intorest in the Property of rights under this Securily Instrument. BOTTOWST (an Cure such &
default and, if acceleration has ocourted, remsiale as grovided in Sctjon 19, by causing the action O
sroceeding to be dismissed with a refing thay, in Lender's judgment, preciudes forfelture of the Property
or other material impairment of Lender’s interest in the Property of rights under this Secunity
Instrurnent. The proceeds of say award or claim for demages that are atfributable 1o the impairment
of Lender’s interest in the Property are hereby assigned and shall be pad 0 Lander,

All Miscellaneous Procseds that are not applisd to restoration or repair of the Property shall be
applied in the order provided for in Section 4.

12. Borrower Not Beleased: Forbearance By Lender Not s Walver, Extension of the time for
payrient or modification of amortization of the sums secured by this Security Instrument granied by
! ender to Borrower or any Sucgessor in Interest of Borrower shall not operate 1o release e fiabilily
of Borrower of any Successors in Interest of Borrower. Lender shall not be reguired 10 COMMANCS
proceedings against any Suocessor in Inlerest Of BOrrawer o il refse (o extend tme [Or payment of
otherwise modify amortization of the surms secured by this Securlly Instrament by reason of any demand
made by the oripinal Borrower or any Successors in Interest of BOITOWER. Any forbearance by Lender
in exercising any right or remedy including, without Hmitaton, Lender’s acceptance of paymenis from
third persons, entities or Successors in Interest of Borrower of It amounis less than the amount then
due, shall not be a waiver of or preciude the exercise of amy rght or remedy.

13, JYoint and Several Liabfity; Co-signers; Successors and Assigns Round. Borrower COVERants
snd agrees that Borrower’s obligations and Habillty shall be joint and several, However, apy Borrower
who Co-signs this Security Tostrument but does not execuie the Note {a "co-signer’): {8) i co-sigming
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in he Froperty
under the terms of this Securfty Instrument; (B) I3 pot personally obligated 0 pay 1he sums gecursd
by this Seongly (nsiraneny; apd {c} sgrees that Lender and any other BOrrowdy can agree 1o gxiengd,
modify, forbear or make any accommodations with regard the terms of this Security Insirepent of
the Note without the ¢o-signers gonsent.

Subject 10 the provisions of Section 18, any Succdssor i Interest of Borrower who dssumes
Borrower's obligations under this Security Instrument in wriling, and i approved by Lender, shall
obtain sl of Borrower’s rights and benefits under this Security Instrumend, Borrower shall not be
released from Borrower's obligations and Hability under this Security Insirument unicss Lender agrees
to such release in writing, The covensnis and agrecments of this Security lnstrument shall bind {exoept
as provided in Section 20) and benefit the successors and assigns of Lender.

]

AL ABARMA - single Family - Fannis Mee/Fraddie fdss UNIFORM INSTRUMENT
Forss 3001 1/81 Page 72 of 18 Pages)

‘:i_a.l\'\""* $‘h\:h‘ \ﬁﬂu‘-\"‘t‘
W, A W
NSy Y

3 A ' .
%ﬁxﬁ‘ﬁmxlﬁixxva



20160825000308100 08/25/2016 02:38:56 PM MORT 13/22

Loan Mo S{KKIV934 Data I 983

i4. Loasn Charges. Lender may charge Borrower fees for services performed in connecion with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not limited fo, attormeys” iees, property inspection and valuation fees,
In regard io any other fees, the absence of express authority in this Security Instrument 10 charge a
specific foe to Borrower shall not be construed as a prohibition on the charging of such fe. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxdmum loan charges, and that law i haally
interpreted so that the interest or other loan charges collected or w be collected in conncction with
the Losn exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmil; and (0) any sums siready coliected from
Borrower which excesded permitied limits will be refunded o Borrower, Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a divect payment 10 BOrrower.
If a refund veduces principal, the reduction will be wreated as & partial prepayment withoul any
prepayraent charge (whether or not a prepayment charge is provided for under the Note), BOITOWST'S
acceptance of any such refund made by divect fpaymam to Borrower will congtitute 8 waiver of any ngat
of action Borrower might have anising out of such overcharge.

15, Motices. All notices given by Borrower of Lender in connection with this Security Instrument
must be in writing. Asy notice to Borrower in cosnection with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by frst class mail or when actually delivered 1o
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to af} Borrowers unless Applicable Law cxpressly reguires otherwise, The notice address shall be the
Property Address unless Borrower has designated a2 substitute notice address by nolice 10 Lender.
Borrower shali prompily notify Leader of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & change of acdress
through that specified procedure, Thers may be only one designated notice address under this decurity
Instrument at any ofe time.  Any notice to Lender shall be given by delivering it or by mailng it by
first class mail (o Lender’s address stated herein unless Lender has designated anodher address by notice
(o Borrower., Any notice in connection with this Securlty Instrument shall not be deemed {0 have been
siven to Lender until actually received by Lender. If any notice roquired by this Securily Instrameont
15 also reguired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement snder this Securlty Instrument

165, Goverming Law; Severability; Rules of Comstruction. This Security lustrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
oblgations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mught explicitly or imp icitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note contiicls
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument O ibe
Note which can be given effect without the conflicting provision.

As used in this Secwrity Instrument: {8) words of the masculine gender shall mean and nchuge
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (<) the word "may” gives sole discretion without any obligation
(0 tale any action.
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17. Borrowers Copy. Borrower shall be given one copy of the Note and of this decurity
nstrument, |

18. Transfer of the Property or 8 Beneficial Interest in Borrower, As used in this Sechion 18,
“Tnterest in the Property” means any legal or beneficial interest in he Property, including, but B
lmidted to, those beneficial interests transferred in a bond for deed, contragt for deed, instadiment sales
coniract or escrow agreement, the intent of which is the transfer of title by Borrower at a fulure Qaie
IO 8 purchaset.

If all or any part of the Property or any Interest in the Property is sold or {ransferred {or i
Borrower is not 2 natural person and & beneficial interest in Borrower is sold or transferred) withowt
Lenders prior writien consent, Lender may require immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such EXercise is
srohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelerstion, The pouce
shall provide a period of not less than 30 days from the date the notice I3 given in accordance with
Section 15 within which Borrower must pay ail sums secured by this Security Instroment. i BOTTOWST
fails 1o pay these sums prior o the expiration of this period, lender may invoke any remedies
permitied by this Security Instrament without further notivs or demand OR BOrrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Isstrument discontinued at any time
prior to the ecarlicst off (3} five days before sale Of the Proporty pursuani 10 agy power of sake
contained in this Security Instrument; (b) such other period as Applicable Law might specliy for the
termmination of Borrower’s right o reinstate; or (&) eniry of a judgment enforcing this Jecusity
Instroment. Those conditions are that Borrower: (2) pays Lender all sums which then would be dus
pnder this Security Instroment and the Note as if no acceleradon had occurred; (B} cures any delaui
of any other covenants or agreements; (¢) pays all expenses iacurred in enforcing {his Soousily
Instrument, incleding, but not Hmited to, reasonable attorneys” fees, property inspection and valuation
focs, and other fees incurred for the purpose of protecting Lender’s interest in the Froperty and rights
under this Scourity Instroment; and (@) takes such action as Lender mway reasonably require to assure
that Lender's interest in the Property and rights under this Securily Instrument, and Borrowers
obligation to pay the sems secursd by this Seourity Instrument, shall continne unchanged. Lender may
require that Borrower pay such reinstaterment sums and gxpenses in one or more of the following forms,
as selected by Lender: {a) cashy (b) money ordes; () centified check, bank check, treasurer’s Chetk oF
cashice’s check, provided any such check i drawn upon an institetion whose deposiis are msured by
3 federal agency, instrumentality or eatity; or {4} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remam fully elfective a3 if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of aweleration
under Section 15
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28, Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest
in the Note (iogether with this Security Instrament) can be sold one or more times without prior aoUCe
to Borrower., A sale might result in 2 change in the entity (known as the "Loan Servicer”) that coliecss
Periodic Payments due under the Note and this Security Instrument and performs other morigage ioan
servicing oblipations under the Note, this Security Instrument, and Applicable Law. There also mignt
be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there i a change of
the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of the pew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of (ransfer of servicing. ¥ the Note & sold
and thereafior the Loan is serviced by & Loan Servicer other than the purchaser of the Note, ihe
moTtgage ioan servicing obligations to Borrower will remain with the Loan Servicer or be transicrred
10 & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borsower nor Lender may commencs, join, of be joined to any judicial action (a5 either
an individual Htigant or the member of g class) that srises from the olier party’s actions pursuagt o0
this Security Instrument or that alleges that the other party has breached any provision Of, O any guty
owed by reason of, this Security Instrument, until such Borrower or Lender hus gotificd the other party
(with such notice given in compliaace with the requirements of Section 15) of such alleged breach and
afforded the other party hereto s reasonable period after the giving of such potice 10 1ake corrective
action. I Applicable Law provides a time period which must elapse before ceriain action can be laken,
that time period will be deemed to be reasomable for purposes of this paragraph. The wotice of
acceleration and opportunity to cure given to Borrower pursvant © Secton 22 and the notice of
acceleration given 1o Borrower purssant to Section 18 shall be deemed (o satisly the notice and
opportunity 1o take corrective action provisions of this Section 206,

31, Hazardous Substsnces, As used in this Section 210 {8) "Hazardous Substances” are those
substances defined a3s toxic or hazardouns sugbstances, pollutants, o wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or foxic petrolenm products, 0%
pesticides and herbicides, volatile solvemts, materials containing asbestos or formaldehyde, and
radivactive materials; (b1 "Environmental Law® means federal laws and laws of the jurisdiction where
the Property i Iocated that relate o health, safety or environmentsl protection; (¢} "Environmental
Cleanup” includes any response action, remodial acuion, oF rermoval action, as defined in Eavironmonial
Law; and {d) an "Environmental Condition” means a condition that can canse, contribuie 1o, oF
otherwise irigeer an Eovironmental Cleanup.

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on of in the Froperty.
Borrower shall not do, nor aliow anvone else 1o do, anvihing affecting the Froperty (3) that 8 o
viclation of any Environmental Law, () which creates an Enviropmental Condition, or (¢} which, quc
i the presence, use, or release of a Hazardous Subsiance, Creaiss a condition that adversely affects the
value of the Property. The preceding two seniences shall not apply 10 the PrEsence, use, o slorage on
the Properiy of small quaniities of Hazardous Subsiances thal are generslly recognized 10 be
appropriate to normal residential uses and 1o meaintenance of the Property (including, but not hmited
iy, hazardous substances in consumer products).
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Rorrower shall promptly give Lender written notice of (8} any investigation, claim, demang,
lawsuit or other action by any povernmental or regudatory agency of private party involving the Property
and any Hazsrdous Substance or Environmental Law of which Borrower has actuel knowlodge, (b} any
Eavironmental Condition, including but not Hmited to, any spilling, leaking, discharge, reloase or turead
of relesse of any Hazardous Substance, snd (¢} any condition caused Dy Ihe presence, use OF release
of 5 Harardous Substance which adversely affects the value of the Property. If Borrower learus, of 8
notified by any governmental or regulatory suthority, or any private party, that any removal of OLAgE
remedistion of any Hazardous Substance affecting the Property Is necessaty, Borrower shall promptiy
take all nocessary remedial actions in accordance with Environmental Law. Nothing herein shail cyoate
any obligation on Lender for an Eanvironmental (leanusp,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration: Remedies. Lender shall give notivs to Borrower prior to acceleration loliowing
Borrower's breach of any covenant or agrecmend in this Security Instroment (buf sol Brioy 90
accelerstion nnder Section 18 vniess Applicshie Law provides otherwise). The notice shall speciy:
{3} the defunll; () the sciion roguired to cure the defanly (€} a dale, oot foss than 38 days from the
date the potice is given to Borrower, by which the defaulf must be cured; and (d) that faliore 10 e
the defeni on or before the dade specified in the notice may resull in acesleration of the ssms seeured
by this Security Instrument and sale of the Property. The notice shall further wform Borrower of fhe
right to reinstate after accelerntion and the right fo bring & court aclion o sssent the non-existence
of 8 defsult or any other defense of Borvower to acocleration and sale. I the dedanlt is ast CUres on
or before the date specified in the notice, Londer at its option may reguire Innnediate payment in L
of si sums secured by this Security Instrument without further denmmud and may Ivike the power
of sale snd any other remecdies permitted by Applicshie Law, Lender shall be entitied ¢o onliect A1
expenses incurred in purssing the remedies provided In this Seclion 22, including, ot not iniied fo,
ressonable atiormeys’ foes and costr of fitle evidence.

i Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in e
manner provided In Section 15, Lender shall publish the potice of sale onge & week for three
consecutive weeks W 2 newspaper published in SHELRY County, Alabama, and thereupon shall sedt
the Property to the hiphest bidder st public suction af the front door of the Lounty Courthonse of this
County. Lender sha$l deliver fo the purchaser Lender’s deed conveying the Property. Londer o 8
desionee muy purchase the Property af any sale, Borrower covenants snd sprees that the procseds
of the sale shall be applied in the following order: {8) to all capenses of the sale, including, dul ni
fmited to, reasonable attorneys’ fess; (B) to all sems secnved by this Necurily Instrament; and {¢} any
excess $o the person or persons legally sotitled fo 36

23, Release. Upon payment of all sums secared by this Security Instrument, Lender shall releass
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for relessing this Security Instrument, but only f the fee is paid to 8 third party ior SETVIOSs
rendered and the charging of the fee is permitted under Applicable Law,

ALABAMA - single Family - Pannle Mas/Freddie Mae UNIFORK INSTRUMENT
Form 3001 /803 {Pags 16 of 18 Pages;
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24, Walvers., Borrower waives all righis of homestead exemption in the Property and relinguishes
all rights of eurtesy and dower in the Propenty.

RY SIGNING BELOW, Borrower accepts and agress w0 the terms and covenanis contaiped
this Security Tnstrument and in any Rider exeented by Borrower and recorded with it

L
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whose name is signed to the foregolng conveyance, and who is known t0 me, scknowledged before e
on this day that, being informed of the contents of the conveyance, she executed the same voluntardy
on the day the same bears date.
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Prepared by: Michael L. Riidie
Middleberg Riddie Group
717 N, Harwood, Sulte 1600
Dallas, TX 73241

Loan Originator Organdzation: BANK OF LITTLE RGCK MORTGAGE COGRPORATION
NMLER [k 448034

Individusl Loan Originator MALINDA MOLDE

NMLSR D 207284

AL ABARMA - single Family - Fannle Mae/Freddie Mec UNIFORM INSTRUBENT
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20160825000308100 08/25/2016 02:38:56 PM MORT 19/22

TR EIEF YT &

EAMINIEL A

L L L N N N N N R N N N N e SRR
FOESMATYT OIS TTIEETEMT
) "'" N T R N S N
‘%“*'.E\:Ji.:k.-ﬁ“.?ﬁ. E\\ %..-...:*‘:. ﬁ\' ?\x%\ E"{"'\. % R E;L %.‘H. {';\
T T T T T e e

Lot 654, sccording o the Survey of Finasl Plat of the Residential Subdivision faverpess
Cove Phase 3 - Resurvey #1, as recorded in Map Book 36, Page 118 A&B, in the Probate

{3fhice of Shelby (ounty, Alabama.
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Borrower:  SHERI G SMITH

PLANNED UNIT DEVELOPMENT

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of August, 2016, and is
incorporated into and shall be deemed {0 amend ang supplement the Mortgage, Deed of Trusi, of
Security Deed (the "Security Instrument”) of the same date, given by the gndersigned (the "Borrower™}
10 secure Borrower's Note 1o RANK OF LITTLE ROCK MORTGAGE CORPORATION (the "Lender')
of the same date and covering the Property described in the Security Instrument and locaied at

1186 INVERNESS COVE WAY
BIRMINGHAM, ALABAMA 35242

| FProparty Address)
The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with
other such parcels and certain conmon areas and [acilitics, as descnibed 1n

DECLARATIONS AND COVENANTY
{the "Declaration”). The Property is & pagt of 2 planned unit development RaoRwn as
INVERNESS COVE
iNwme of Manned Unit Developmand]

{the "PUD"). The Properiy also includes Borrower's interest ia the homeowners association or equivaient
entity owning Or managing the common aress and facilities of the PUL (1he "Crwvners Association”} and
the uses, benefits and proceeds of Borrower's mferest.

PUD COVENANTS. In sddition to the covenants and agreements made in the Securnily instnument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrowers obliganions under the PULYS
Constiteent  Documents.  The “Constituent Documents’ are the (1) Declarstiony (fi} articles of
ingorporation, rust mslriunent OF awy eguivalent documeni which Creates the Owners Association: and
(i) any by-laws or other rules or regulations of the Uwners Association. Borrower shall promiptly pay,
when due, all dues and assessments imposed pursuant to the Constituent DOCUaents,

%, Property Insuvsnos.  So long a8 the Owners Assoriafing maintsing, with & generally accepied
ineurance cerrier, a "mastsr® or "blanker® policy insuring the Property which is satisfactory to Leénder gnid
which provides insurance coversge in the amounts {including deductible levels), for the periods, and
against Joss by five, hazards included within the term “extended coverape,” and any other hazards,
inclading, but not Hmited o, sarthguakes and floods, for which Lender reguires insurance, thew
{1} Lender waives the provision in Section 3 for the POnodic Payment to Lender of the yearly premium
installments for properiy insurance on the Property; and (i) Borrower's obligation uader Section 3 10
maintain property insurance coverage on the Property s decmed satisfied 10 the extent that the required
coverase s provided by the Owniers AsSociation polcy. |

What Lender reguires a5 a condition of this walver can change during the termm of the oan.

Borrower shall give Lender prompt notice of any lapse in required property ISSurance Coverage
provided by the master or blanket policy.

ML TISTATE FUD RIDER . Single Famiy - Faswde MeeFredde Mas UNIFORRE INSTRUMENY Fonmn JED 34
Fags T of 3 Pagas)
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in the event of a distribution of property insurance proceeds in liew of restoration or repay fnllowing
a loss 1o the Property, or o common aress and facilities of the PUL, any procoeds payable t0 BOrowds
are herehy assigned and shall be pald (o Lender. Lender shall apply the pfﬂﬁﬁ-&%ﬁﬁ 10 the sums sscured
by the Security Insirument, whether or not then dug, with the excess, if any, paid 1o Euﬁﬁwfr.

. Public Liability Insecance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a public Hability insurance policy acceptable in form, amoumt, and
extent of coverage (o londer. t

B Condemaation. The proceeds of any award or claim {or damages, uecct of consequentisl, payadie
1o Rorrower in connection with any condemnation or other taking of all or any pari of the Property oOF
the common sreas and facilities of the PUD, or for any conveyance in Hew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Londer (0 the sums secured by
the Secuity Instrument as provided in Section 11 |

E Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lenders prior
writien consemi, either partition or subdivide the Property or comsent wn (3} ihe abandonment o
termination of the PUD, except for abandonment or termination required by law in the case of suhstﬁm:‘:iaﬂ
destruction by fire or other caswalty or in the case of 3 tzking by condenmation of giinent domain,
(i) any amendment 1o any provision of the "Constituent Documents” if the prmfisi?n & for the express
benefit of Lender; (i) termination of professional management and assumpiion of Eeif-managm%@n;ﬁ ,ﬂf
the Owners Association; of {Iv) any action which would have the effect of rendering the public Habiuty
insurance coverage maintained by the Owners Association unacceptable W0 Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Iﬁnﬁfzr may pay
them,  Any amounts disbursed by Lender under this paragraph © ﬁl_mli become additional debt of
Borrower scoured by the Securily Instroment.  Unfess Borrower and Leader agree 1o other terms _ﬁf
payment, these amounts shall bear interest from the date of disbursement at the MNote rate and shall be
payable, with interest, upon notice from Lender 10 Borrower requesting payment.

B3I TIRTATE BUD FIDES - Single Famiy - Farwde MaaFrockles Mo UNIFCRES INSTRRUIRERT Fopre 3188 1AR
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BY SIGNING BELOW, Borrower accepts and agrees 1o the torms snd covepants conisined in this PUD

iiger,

ISR TISTATE PUD REDER - Single Familly -~ Foiase NRsiTames

Filed and Recorded
Official Public Records
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Judge James W. Fuhrmeister, Probate Judge,

County Clerk

Shelby County, AL
08/25/2016 02:38:56 PM
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