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vords used in multiple sections of this document are defined below and other words are defined in Sactions 3. 10. 12, 17,
19 and 21. Cerlain rules regarding the usage of words used In this document are also provided in Seciion 15.

(A} “Security instrument” means this document, which Is daled  August 22, 20185, wgether with all Riders to
s document, '

(3 “Borrower” s JORNM A BRIG, UNMARBIED BAN,

sorower is the morigagor under this Securlty Insfrument.
% i‘?ﬁﬁﬁﬂ“ s Morigage tlectronic Regiatration Systems, Inc. MERS is 3 separate corporation that is acting solely a6 8
normines for Lender and Lender’s successors and assigns. MERS is the morigages under this Securily Instrument

M_EF;S 15 organized and existing under the laws of Delawars, and has an address and telephons number of PO, Box 2028,
Fiind, WM 48301-2026, tel. (BB8) 879-MERS.

(2 “Lender” is Bank of Littls Fook Mortgags Corporation.

Lenderis @ Corporalion, organized and existing
undey the laws of  Arkanszs.

Lender's address is 15908 Canirsll Road, Litlls Bock, A8 72323,

i3 “Mote” means the promissory note signed by Borrower and dated auagust 22, 2018, The Note stales

that Hﬂi:"f:ifff 2‘%{&5 Lender ONE HUMDRED MINETY THREE THOUSAHND NINE HUNDRED SEVENTY DR AMER
Hﬂ;«ﬁﬁ@ 4 i.'ra&ﬁcﬁ‘#ﬂ'ﬁ#ﬂ‘ﬁﬁ:&'#i?ﬁ?ﬂﬁ##ﬁ‘#*ﬁﬁﬁﬁﬁ#ﬁ*ﬁ&tﬁ&ﬁ#ﬁ*##ﬁaaﬁ&ﬂgéutgi $1$3;g?1nﬂﬁ }

plus interest. Borrower has promised 1o pay this debt in reqular Periodic Fayments and to pay the debt in full not later
than September 1, 20486, '
{F) “Property” means the property that is described below under the neading “Transfer of Righis in the Properhy.”

{Gﬁj} “Loan” means he debl evidenced by the MNote, plus inferast, lals charges due under the Nots, and 8l sums dus under
this Secunty instrument, plus interest,
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| LA #: BODBEIRS
(M} “Riders” means all Hidars © this Securily nstrument that are exascuisd by Borrower, The following RHiders are {0 De

executed by Borrower [check box as applicable! B
fj Adiustable Rate Rider L Condominium Rider  Z2] Planned Unit Development Rider
1 Other{s) [spesify]

{8} “Applicable Law” maans all controlling applicable fadersl, state and Incal statutes, reguiations, ordinances and admin-
istrative nutes and orders {ihat have the elted! of law) as well 83 gll applicable final, non-appealable judicial opinions.

(43 “Lommunity Associsfion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
ghe imposed on Bomower o the Properly by 8 condominium association, homeowners assoclalion or similar organizadion.
(i} “Electronic Funds Transfer” means any transfer of funds, other than & trensaction originaled by check, draft, or
simsiar paper instrument, which is initiated through an elecironie terminal, telephonic instrument, computer, or magnetic
wpe so as W onder, instrudt, or aulnonize a financial institution to deblt or credit an account. Such term includes, bt is not

imited to, point-of-sale transfers, avlomated teiler maching fransaciions, transfers initlated by telephons, wire ranafers,
and auvtomatsd clearinghouse ansfaers.

(L} “Escrow llams”™ means those tems that are desaribed In Section 3.

(M) “Ritscelianecus Procseds” means any compansation, settiement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Saction &) for: {i) damage 1o, or destruction
of, the Property, (i) condemnation or other taking of alf or any part of the Property: (i) conveyanee in lleu of condemnation:
of {iv} misrepresentations of, or omissions as to, the valus andfor condition of the Property.

(¥} “Morigage Insurance” means insurancs protecling Lender against the nonpayment of, or default on, the Loan,

{43} “Periodic Payment” means the regularly scheduled amount dus for (i} principal and interest under the Note, plua
(it} any amounts under Saction 3 of this Seourity Instrument,

(¥} “"RESPA” means the Resl Esiate Setiement Procedures Act {12 U.5.C. §2801 et seq.} and its implementing reguiation,
Regutation X {12 CRR. Part 1024), as they might be amended from time {o time, or any additional or successor legisiation
or regulation that governs the same subject matier. As used in this Security Instrument, *"RESPA” refers to all requiremenis
and restnictions that are imposed in regard (o & “ederslly related morlgage loan” sven if the Loan doss not quslifv as a
“federally related morigage loan” under RESPA,

(L} “Secretary” means the Secratary of the Uniled Siales Departrnent of Housing and Urban Davelopment or his designes.
(R} “Buccessor in Interest of Borrower” means any party that has iaken title io the Property, whether or not that party
has assumed Borrower's obligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlly instrument secures 1o Lender: (i} the repayment of the Loan, and ali renewals, exdensions and modifications
of the Mote, and {il} the performance of Borower's covenants and agreements under this Securlty instrument and the
Mote. FoF this purposs, Borrower ivevocably mortgages, granis and conveys to MERS {(solely a3 nominee for Lender and
Lender s successors and assigns) and (o the successors and assigne of MERS, with power of sale, the following described
property incaled in the County of SHELBY

FType of Recording Jurisdicion] [ame of Recording Jurisdiction]

Lot 33, according 1o the Final Record Plat of Harrows Polnt, a3 recorded In Map Book 26, Pege 81 A & B, In the
Frobate Oifice of Shelby County, Alabama.

AR U8-4-20-1-003-006.000

ine proceeds of this loan have been applied on the purchase prics of the herein described property.

wihich currently has the address of 801 Narrows Point Dy, Birmingham,

atreet] (O]

Alabama 35242 {'Property Addrass™:
(Zin Codg}

TOGETHER WITH ali the improvements now or hereafier erected on the property, and &l easements, SpPUrtEnances,
and fixhires now or hersafler a pant of the proparty. All replacements and additions shall also be coverad by this Sacurity
instrument. All of the foregeing is referred o in this Security Insirument as the “Property.” Borrower understands and A0rees
that MERS holds only legal title to tha interesis granted by Borrower in this Security Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has tha right: 10 exercise any or
alt of those interests, including, but not limited to, the right o foreclose and sell the Property: and fo take any achon reqguired
of Lender including, but not limited to, releasing and canceling this Securly Instrument.

BUORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveved and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranoes of record.

7
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. . LOAN £ 0008085
Borrower warrants and will defeng generzlly the tille (o the Property against 2 claims and demands, subjsct o any

ERCLENDrances of reqord.

THIZ SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limiled
varniations by unsdiction o constifute a unform seounty instrumant covering real propery.

LIMIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1.  Payment of Pringipal, Interest, Escrow llems, and Lafe Charges. Borrower shall pay when dus the principsd
of, and interest on, the debt evidenced by the Note and late charges due under the Nols, Borrower shall also pay funds
tor Escrow Hems pursuant (0 Section 3. Payments due under the Note and this Sscurily instrument shallbe made in U S,
currensy. Howsver, If any chedk or other instrurcent recelved by Lender as payment undsr the Nole or this Security instru-
ment is retumned 10 Lender Unpaid, Lender may requirs that any or ail subsequent payments dug under the Nots and this
Securtty instrument be made In ong or more of the following forms, 25 seleciad by Lender: {a) cash; {b) money order;
{0} cartified chack, bank chack, freasurer’s chack or cashier's check, provided any such check is drawn upon an institstion
whnose deposis are insured by a federal agency, instrumentality, or eniity; or {d) Elecironic Funds Transfer.

Fayments are deemed received by Lander when recsivaed at the location designated in the Nole or gt such other
ipcation as may be designaled by Lender in aconrdancs wilh the notice provisions in Section 14, Lender may refum any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan cument. Lender may acoapt
any payment of parlial payment insufficlent o bring the Loan curent, without walver of any righis hersunder or prajudics
to its rights o refusa such payment or parlial paymenis in the fulure, but Lender is not obligated o apply such pavmentis
at the ime such payments are acoepted. I each Peariodic Payment is appliad as of its schedulad due date, then Lander
nesd not pay nterest on unapplied funds. Lender may hold such unapplied funds untll Borower makes payment o bring
the Loan cumment. if Borrower does not do so within a reasonable period of time, Lander shall efther apply such funds or
returm them fo Borrower, If not applisd earlier, such funds will be applied io the ocutstanding principal balance under the Note
nmediziely prior 1o foreciosure. No offset or claim which Borrowaer might have now or In the fulure against Lender shall
reheve Bomrower from making payments due under the Note and this Security instrument or performing the covsnants and
agraements secured by this Seocunty instrument.

2. Apphication of Payments or Procseds, bxcepl as otherwise desoribed in this Seclion 2, all payments accepted
and apphsd by Lender shall be gpplied in the following ordsr of priorty: |

Hirst, to the Morigage Insurance premiums to be paid by Lendar o the Secretary or the monthly charge by the Seq-
ratary instead of the monthly mortgage insurance pramiums;

Second, o any (axes, special assessments, leasehold payments or ground rends, and fire, flood and other hazard
INSUIENCSe premiums, as required:

Third, to interest due under ths Nods;

Fourth, o amortization of the principal of the Note: and,

ifth, 10 late charges due under the Note.

Any appication of payments, insurance procesads, or Miscellansous Procesds to principal due under the Note shall
nat exdend or postpone the dus dats, or changs the amount of the Periodic Payments.

$. Funds for Escrow Hems. Borrowsr shall pay o Lender on the day Periodic Paymenis are dus under the Note,
until the Note is pald in full, 3 sum (the “Funds”} fo provide for payment of amounts due for: {3} taxes and assassments and
ainer ferns which can aflaln priority over this Securily Instrument as a lien or encumbrance on the Property; (b} lzasehold
pRRYMments or ground rents on the Property, if any; (¢} premiums for any and all insurance raquired by Lender under Section
&, and {a} Morigage Insurance premiums (o be paid by Lender o the Secralary or the monthly chargs by the Seorsiary
instesd of the monthly Morlgage Insurancs preriums. These Rems are called “Escrow Hems.” Al origination or al any ime
auring the termn of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowad by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish o
Lencer all notices of amounts to be pald under this Seclion. Borrower shall pay Lender the Funds for Escrow Bems unless
Lender waives Borrower's obligation o pay the Funds for any or all Escrow tems. Lender may waive Borrower's obligation
10 pay to Lender Funds for any or all Escrow tems at any ime. Any such waiver may only be in writing. In the eveni of such
walver, Sorrowsr shall pay directly, when and whers payable, the amounts dus for any Escrow ltams for which payment of
-unas has been waived by Lendar and, if Lender requires, shall furnish fo Lender receipts evidencing such payment within
such time period as Lender may require. Bomower's obligation to make such payments and to provide receipis shall for all
purposes be deemed (o be a covenant and agreement contained in this Securily Instrument, as the phrase ‘covenant and
agreement’ is used in Saction ©. If Borrower is obligated to pay Escrow Hems direnstly, pursuant to  weiver, and Borrower
faits {0 pay the amount due for an Escrow item, Lender may exerciss its rights under Section 9 and pay such amount ang
Borrowsr shall then be obligated under Section 8 to repay to Lender any such amount. Lender may revoke the walver as o
any of all Escrow items at any Hme by & notics given in accordance with Section 14 and, upon such revocation, Bomower
shall pay 10 Lender all Funds, and in such amounis, that are then required under this Section 3,

Lender may, at any dime, soliect and hold Funds In an amount {8) sufficient fo permit Lender to apply the Funds at
the time spacified under RESPA, and {b} not io exceed the maximum amount a lender can require undsr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable sstimates of axpenditures of fulire
scrow fems or otherwise in acoordance with Applicable Law.

The Funds shall be held in an instiiution whose deposits are insured by a federal agenoy, nstrumentality, or entily
{inciuding Lender, if Lender is an institution whose deposits are so insured) or In any Faderal Home Loan Bank, Lendar shall
apply the Funds to pay the Escrow llems ne later than the ime specified under RESPA. Lendsr shall not charge Bomower
for nolding and applying the Funds, annually analyzing the escrow accourt, or verifving the Escrow Bems. unlass Lender
pays Sorrower interast on the Funds and Applicable Law permits Lender 1o make such o charge. Unlass an agreement is
made in witing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be raguired 1o pay Bomower
any interest or eamings on the Funds. Borower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raguirad by RESFA,
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¥ thera is a surpius of Funds held In 8sorow, as defined under RESPA, Lender shall acoount (o Borrower for tha axcess

funds in accordance with RESPA, If there is a shortage of Funds held in sscorow, a3 defined under RESPA, Lander shall

ROty Borrowar a8 reqguired v HiSHA, ang Borrower shall pay o Langer the amount necassary (o make up the shorags

in acoordance with RESPA, bt in no more than 12 monihly payments, i there 8 g deficiency of Funds nsld 0 as0row, 85

defined under ReSPA, Lender shall nolify Bomower 28 required by HESPA, and Bomower shall pay it Lander the amount
necessary io make up the deliciency i accordance with RESPA, bul in no mors than 12 monthly payimanis,

LUpon payment in full of all sums sacured by this Sacunty Instrumant, Lemkier shall promptly refund to Borrower any
Funds held by Lender,

4, Ghargss; Liens. Bomower shall pay all faces, assesaments, charges, fines, and impositions alfribuisble to the
Property which can aitein priofly over this Securily Instrument, leasshold paymenis or ground rents on the Property, i
any, and Community Association Duas, Fees, and Assessments, if any. To the extent that these fems ars Escrow llems,
Borrower shall pay tham in the mannar provided in Section 3. |

Bomrower shall promplly gischarge any len which has priorily over this Seourity Instrument unless Borrower: (8} agress
i wiiting io the payment of the obligation secured by the llen in 3 manner gocepiable {o Lender, but only 80 long as Bor-
rower i5 performing such agreement; (b} contests the lien in good falth by, or defends against enforcament of the ien in,
iegal proceedings which in Lender's opinion operate to pravent the enforcement of the lien while those procesdings are
pending, but only undli such proceedings are concluded; or (¢} secures from the holder of the lien an agreement salisfactory
to Lender sudordinating the Hien to this Securly Instrument. i Lender delermines thal any part of the Property is sublect to
A fien wihich can altain priorly over this Security Instrument, Lender may give Borrowsr a notice identifving the lien, Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above it this Section 4.

3. Propesty insurance. Bomower shall kKeep the Improvements now existing or hereafler erscied on the Properly
insured against loss by fire, hazards included within the lerm "extended coverags,” and any other hazards including, but
not limited o, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintsined In tha
amounts {including deductible evels) and for the pariods that Lender requires. What Lender requires pursuant io the pre-
ceding sentences can changs during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Lender’s right to disapprove Borrower's choios, which right shall not be exercised unrsasonably.
Lender may require Bormower 10 pay, In connection with this Loan, either: {8) a one-time charge for flood zone datarming.
tion, cerlification and tracking services; or (b} & one-lime charge for flood 2one determination and cartification services and
subsequsni chargss each time remappings or similar changes cocur which reasonably might affect sush deternmination or
cartihcation. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manags-
ment Agency in connection with the review of any flood zone determination resulling from an objection by Borrower,

it Borrower fails 1o mainiain any of the coveragss descoribed sbove, Lender may obiain insurance coverans, ai Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
‘Fherelore, such coverage shall cover Lender, but might or might not protect Bomrower, Borrower's squily in the Property,
or the contents of the Property, against any risk, hazard or lability and might provide graater or lesser coverage than
was previously in effect. Bormower acknowiedges that the cost of the insurance coverage so obtained might significantly
exGest the cost of insurance that Bormower could have cbiained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borower secured by this Security Instrument. These amounts shall bear interast at the
Mole rate from the date of dishursement and shall be pavable, with such interast, upon nolics from Lender o Borrowsr
requesiing payment.

Al ingurance policies required by Lender and renewals of such policies shall be sublact to Lender’s right to AIBEppEIove
such pohcies, shall include a standard mortgage dlause, and shall neame Lender as morigsges andfor as additional joss
payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. if Bomower obtaing any form of insurance coverags, not
stherwise reguired by Lender, for damage io, or destruction of, the Property, such policy shall include a standard morigage
ciause and shall name Lender a3 morigages andfor as an additiona! loss paves.

in the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lendser may make oGt
of i08s If not made prompily by Borrower, Undass Lender and Borrower otherwise agree in writing, any Insurance Upes
caeds, whether or not the underlying insurance was required by Lender, shall be applisd to restoration or repair of he
Property, # the restoration or rapalr is economically feasible and Lender’s security is not lessenad. Liring such repair
and restoration penod, Lender shall have the right o hold such insurancs procseds untll Lender has had an opporiunity
to inspect such Proparty (o snsure the work has been completed to Lender's satisfaction provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and resioration in 2 single pavment or in
a senes of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
reguires interest to be paid on such insurance procasds, Lender shall not be required to pay Bomower any inferest or
eamings on such procesds. Feas for public adiusters, or olher third pariies, retained by Borrower shall not be Daig oul
of the insurance procesds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
teasinle or Lender's seourily would be lessened, the insurance procesds shall be appiied io the sums seocured by this
wecurity instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance sroceeds shal
oe applied in the order provided for in Saction 2.

iF Borrower abandons the Proparty, Lender may fle, negotiate and sefile any availabie ingurancs claim and relpied
mattars. § Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered 1o setile
a claim, then Lender may negotiate and ssitle the claim. The 30-day pariod wil Begin when the notics is given. In elther
event, of if Lender acquires the Proparty under Section 24 or otherwiae, Bommower hareby assigns 1o Lender (g) Borrower's
nghts o any insurance proceeds in an amount not to exceed the amounts unpaid under the Nete or this ety Insiru.
ment, and (b} any other of Borrower's righis {other than the right io any refund of uneamed premiums paid by Borrower)
under ail insurance policies covering the Property, insofar as such righls ars applicable to the coversge of the Mroparty,

Lender may use the insurance procseds sither to repair or resiore the Properly or io pay amounts unpaid under the Nole
oF this Security instrument, whether or not then dus.
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8. Ucocupancy. Bormowsr shall occupy, sstablish, and use the Property as Borrower's principal residence within 60

days gher the execution of this Secunly Instrument and shall continue o occupy the Properly as Borrower's principat
residencs for at ieast one year after the dale o occupancy, uniess Lender determines thal this requirement shall cause
undue hardship for the Borrower or uniess exisnuating cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protaction of the Property; inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the FProperty. Borrower shall maintain the Prog-
ey in order to prevent the Property from deferisrating or dacreasing in value dus o its condition. Unless i is delermined
pursuant to Seclion S that repair or restoration is nol economically feasible, Bommower shall promptly repalr the Property
it damaged to avoid further delerioration or damage. if insurance or condemnation procseds are paid In connection with
damage 1o the Property, Borrower shall be responsible for repaining or restoring the Property only if Lender has releassed
ProCesds for sUCh purposes. Lender may disburss proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. i the Insurance or condemnation proceeds are not sufficlent to repair or
restore the Property, Borrowar is not relieved of Bormower's obligation for the completion of such repalr or restoration.

it condemnation proceeds are paid in connsction with the iaking of the property, Lender shall apply such procesads fo
the reduction of the indeblednass under the Note and this Securnity Instrurmant, first 1o any delinguant amounts, and than
o payment of principal. Any aplication of the procseds 1o the principal shall nol exiend or postoons the due date of the
monthly paymenis or changs the amount of such paymends.

Lender or i3 agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the intarior of the improvemenis on the Property. Lender shall oive Bommower notice at the lime of or
prior 1o such an nterior inspacton specifving such reasonabls cause.

4. Borrowsrs Loan Application. Borrower shall be in default ¥, during the Losn application process, Bomower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or consent gave materially false,
risieading, or maccuraie information or statements to Lender {or falled to provide Lendsr with matarial information) in
sonnechon with the Loan. Materal representations include, but are not imited to, representations CORCRINING Borrowsr's
aecupancy of the Property as Borrower's princinal residence.

- 3. Protection of Lendear’s Interast in the Property and Rights Under this Security Instrument, If fa) Borrowsr
taills o perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interast in the Property andfor rights under this Security Instrument {such as 2 DrCesding
in bankriploy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over this SeCUrty
instrument of i enforoe laws or regulalions), or () Borrower has gbandoned the Property, then Lender may 4o and pay for
whatever is reasonable or appropriate 1o protect Lander's interest in the Property and rights under this Saecurity Instinumnent,
including protecting and/or assessing the value of the Properly, and securing andfor repaining the Properdy, Lender's actions
can inciuds, but are not limited to: {a) paying ary sums secured by a lien which has priority over this Security Instrumeant
{0} appearing in cowrt; and (0} paying reasonable atlomeys’ fees to protect ils interest in the Property and/or rights under
this Security instrument, including ite secured position in a bankrupicy procesding. Securing the Hroparty hciudes, but is
not Himited o, entering the Property to make repairs, change locks, raplace or board up doors and windows, drain walsr
from pipes, eliminate building or other code viclations or dangerous condiions, and have utilities umed on or off Although
Lender may talee action under this Section 9, Lender does not have to do 50 and is not under ary duty or obligation (o do
80, it 1s agread that Lander incurs no liability for not taking any or all actions authorized under this Saclion .

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
secunty instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be WA
abie, with such interest, upon notice from Lender to Borrower requasting payment.

if this Security Insrument is on a leasehold, Borower shall comply with all the provisions of the lsass. Borrower shall
ot surrencer ine isasehold estals and interesis hersin conveyed or ierminate or cancel the ground lsase. Borrower shall
not, without the express writlen consent of Lender, aller or amend the ground leass. If Bormowar acquires fae litle to the
Hroperty, the leasehold and the fee tille shall not merge unless Lender agrees to the merger in witing.

10, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceads are nereby assignsad o and
shail be paid 1o Lender,

if the Property is damaged. such Miscellaneous Procesds shall be apphad 10 restoration or repair of the Properly, if
the restoration of rapair is econormically feasibls and Lender's security is not lessened. During such rapair and restors-
won period, Lendsr shall have the right fo hold such Miscallaneous Procesds until Lendsar has had an opporiunily ©
inepedt such Property to ensurs the work has been completed to Lander's satisfaction, provided that such inspaction
ehall be underigken promplly. Lender may pay for the repairs and restoration in a single disbursement or in a saries of
progress paymenis a3 he work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
ast o be paid on such Misaeliansous Procesds, Lender shall not be reguired fo pay Borrower any interest or earnings
on such Miscellanaous Proceeds. If the restoration or repair Is not economically feasible or Lender's security would be
iwssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunity instrumant, whather or not
then dues, with the excess, if any, paid to Borrower. Such Misceilaneous Procesds shall bo appiied in the order provided
for in Saction 2.

inthe event of a tolal taking, destruction, or loss in value of the Property, the Miscsllaneous Proceeds shall be applied
@ the sums secured by this Security Instrument, whether or not then dus, with tha axcess, i any, paid to Borrower,

in the event of g partial taking, destruction, or loss in value of the Froperty in which the fair marketl value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is aqual 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or joss In yaiue, unisss Bormower
gnd Lender oiherwise agres inwriting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Froceeds multiplied by the following fraction: {a) ihe total amount of the sums securad immadiately before
the partial taking, destruction, or loss in value divided by (B) the fair market value of the Froperty immediately befors the
partal laking, destruction, or loss in value. Any balance shall be paid to Borrower.

it the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immadiately before the partial tsking, destruction, or loss in value is less than the amount of the sums sacured immeadiately
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Lizal #: 50008085
pefore the partial taking, destruction, or loss in value, unless Borrower and Lendar otherwise agree in writing, the Miscel-

ianecus Proceeds shall be applied to the sums securad by this Security Inslrument whether or not the sums are then dus.

i the Property is abandoned by Borrower, or if, affer notics by Lender to Borrower that the Opposing Party {8s defined
i the next sentence) offers o makes an award 1o setlle a claim for damages, Borrower falls {6 respond o Lender within
30 days after the datle the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds either o
restoration or repair of the Proparly or 1o the sums secured by this Securily Instrument, whether or not then due. "Oppos-
ing Party” means e third party thal owes Borrower Miscellaneous Procseds or the parly against whom Borower has
right of action in regard o Miscelianeous Procesds,

Bomrowar shall be in defasll if any action or procseding, whether civil or criminal, is begun that, in Lender’s sudgment,
could resylt in forfelture of the Property or other material impaimment of Lender’s interast in the Property or rights under thig
Security instrument. Borrower can cure such a defaull and, If acceleration has oocuired, reinstate as provided in Section
18, by causing the astion or proceeding to be dismissed with a ruling that, in Lander’s judgment, preciudes forfalture of
the Property or other materdal impalrment of Lender's interest iIn the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages thatl are atiributable fo the impairment of Lendar's interest in the Property
are hereby assigned and shall bs paid io Lender.

Adl Miscellaneous Proceeds that are not appiled o restoration or repair of the Property shall be applied in the order
provided 1or in Section 2.

1. Borrower Mot Relsased; Forbearance By Lender Not a Walver. Extension of the time for pavment or modifica-
tion of amortization of the sums secured by this Seourity Instrument granted by Lender to Borower or any Sucoassor in
interest of Borrower shall not operals to release the liabilily of Borrower or any Successors in interest of Bomrower, Lender
shall not be required to commencs procesdings against any Successor in inferest of Bomower or to refuse o extend time
for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
mace DY the onginal Borrower of any Successors In interest of Borrowar. Any forbearance by Lender in exercising any
FIgNE OF remady including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in interest of Dorrowear OF In amourts less than the amount then due, shall not be a walver of or preciude the exergiss of
any nght or remady.

14, Joint and Several Liability; Co-signers: Buccessors and Asslons Bound, Bomower covenants and BOTBeS
that Sorrower's obligations and liability shall be joint and several, However, any Borrower who co-signgs this Seourily
instrument but does not executs the Note (a “co-signer™): {a) is co-signing this Security Instrument anty 10 morgags,
grant and convey tha co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated o pay the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower can
agree o extend, modily, lorbear or make any accommuodations with regard to the lerms of this Securily instrument or the
Mote without the co-signer's consent,

Subbject o the provisions of Seclion 17, any Buccessor in Interest of Bomower who assumes Borrower's opligations
unGar his Secunty instrument in wriling, and is approved by Lender, shall oblain all of Borrower’s rights and benafits
ungar this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this Seourity
instrument uniess Lender agrees 0 such relaase in wriling. The covenants and agresments of this secunty instrumant
shiall bind {(except as provided In Section 18} and benesfit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's default.
tor the purpose of protecting Lendar’s interest in the Property and rights under this Security Instrument, including, but not
imited 10, allomeys’ fees, property inspection and valugtion fees. Lender may collect faes and charges authorzed by the
Secratary. Lender may not charge fees that are expressty prohibited by this Security Instrument, or by Applicable Law.

it the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the intar-
@sl OF other an charges coliecied or o be collected in connection with the Loan excesd the parmilted Bmils, then:
{8) any such ioan charge shall be reduced by the amount necessary o reduce the charge to the permitied limit and
{8} any sums alrsady collected from Borrower which exceeded permithed fimits will be refunded io Borrower, Lender TRy
enoose 1o make this refund by reducing the principal owed under the Note or by mgking 2 direct paviment 10 Borrower, I
a refund reduces principal, the reduction will ba treated ag a partial prepavment with no changes in the dus dats orin the
moninly payment amount uniess the Note holder agrees in writing to those changes. Borrower's acceptance of any such
refund made by dirett payment (o Borrower will constitule & waiver of any right of action Borrower might have arising o
of such overcharge.

4. Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
ANy notics (o Borrower in connection with this Security Instrurment shall be deemed o have baen given io Borrower whan
maiiad by sl class mail or when actually delivered to Bormower's notice address i sent by other roaans. Motics 1o any one
sorower shall constiiule notics 1o all Borrowers unless Applicable Law expressiy requires otherwise. The nolice address
snail ba the Property Address unless Bormower has dasignated a subsiitute notice address 2y notice o Lender, Bomowar
snali promplly notify Lender of Borrower’s changs of address. If Lender specifies a procedurs for reporiing Borrower's
cnange of address, then Somower shall only report 8 change of address through that specified procedure. There may be
cnly one designatad notice address under this Securily Instrument at any one ime. Any notice 1o Lender shall be given
by dedivering It or by madling i by first class mail o Lender's address stated herain uniess Lender has designated another
address by notics to Borrower. Any notics in connection with this 2ecurty instrument shall not be deemed to have bsen
given 1o Lender until actually recelved by Lender. if any notice requirad by this Sscurily Instrument is also reculred undear
Appticable Law, the Applicabls Law requirement will satisfy the corresponding requirement under this Security instrument,

15. Governing Law; Severability; Rules of Construction. This secunty instrument shall be governed by federal
aw and the law of the jurisdiction In which the Property is located. All righis and otigations contalned in this Securily
instrument are subjedt (o any requirements and limitations of Apglicable Law. Applicabis Law might explicitly or implicithy
altiow the parties to agree by conlract or # might be sllent, but such siience shall not be conshrued a5 a pronibition against
agreement By confract. in the event that any provision or clause of this Security Instrument or the Note conflicts with

Appticable Law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be given
efiect without the conflicling provision.
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A3 used in this Secunly instrument (&) wonds of the masculing gender shall mean and include comrasponding neuler

wWOrds oF words of ins femining gender; (b} words in the singular shall mean and include the plural and vice verse: and
(e} the word "may” gives sole disorstion without any obligation to take any action,

16. Borrowsr's Lopy Bomowear shall ba given ong copy of the Mote and of this Security instrumant.

17. Transter of the Property or 3 Beneficial inferest in Borrower, As usad in this Saction 17, “interest in the
Hroperly’ means any legal or beneficial interest in the Property, including, but not limitad to, those beneficial interests
ransferred in g bond for desd, contract for deed, instaliment sales contract or escrow agreament, the intent of which is
the transfer of title by Borrowsr at & fulure dates o 5 purchaser.

if gt or any part of the Property or any inferest in the Property is sold or transferred {or f Borrower is not 2 nalural per-
son and 2 baneficial interest in Borrower is sold or ransferred) withou! Lender's prior written consent, Lender may recuire
mmediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be exercised by
Landar if such exerciss is prohibited by Anplicable Law.

if Lender axercises this oplion, Lender shall give Borrower notics of acoeleration. The notice shall provide a period
of not less than 30 days from the date the nolics is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior {o the expiration of this period,
Lendar may invoke any remedies permited by this Sacurily instrumant without further notice or demand on Bomowsr,

18. Borrower’s Right (o Reinstate After Accslsration. i Borrower meets ceriain conditions, Bomower shall have
the right to reinstatement of a morigage. Those conditions are that Borrowsr: (a) pavs Lender all sums which then would
ne due under this Seourily Instrument and the Nois as if no acceleration had occurred; (i) cures any default of any olher
covenanis or agreemsnts; (¢} pays all @xpeanses incurred in enforcing this Security Insrument, inciuding, but not limited
o, reasonable atiomeys’ fees, properly inspaction and valuation fees, and other fess incurred for the pumpose of protect-
ing Lenders interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender ey
reasonably require (0 assure that Lender's interest in the Property and righis under this Security instrument, and Bor
rower's obligation {0 pay the sums secured by this Security Instrument, shall continue unchanged. Howsver, Lander is not
reguired W reinsiale i (i) Lender has accepted reinstatement after the commencemert of foreciosure procsedings within
Wo years immediately preceding the commencement of g current foraclosure procesdings; (5 reinstaternent will preciude
toraciosure on different grounds in the fubure, or i) reinstatement will adversely affect the pricrily of the fien crested Y
this Security Instrument. Lander may require that Borrower pay such reinstatement sums and expenses in one or mors of
the foliowing forms, as selecied by Lender () vash; (b) money onder; (o) certified check, bank check, treasurer's cherk
or cashier's chack, provided any such check is drawn upon an institulion whose deposits are insured by a federsl agency,
instrumentaiity or entity; or {d} Eleclronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully efactive as if no acoeleration had cocoured. Howeaver, this right o reingiate
shalt not apply in the case of accelaration under Section 17.

2. Sale of Mote; Change of Loan Servicer: Motics of Grisvance. The Note or g partial interest in the MNole fogsther
with this Securily Instrument] can be sold ona or more timas withowt prior notics fo Borrower. A sale might resultin a Lhiange
in the entity (known as the "Loan Servicer”} that collects Perlodic Payments due under the Note and this Securlty instrument
and perionms other mongage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
alse rmight be one or more changes of the Loar Servicer unrelated to a sale of the Noie. if thars is 2 change of the Loan
Servicer, Borrower will be given written notics of the change which will state the name and address of the new Loan SErVICET,
the address to which payments should be mads and any other information RESPA requires In connaction with 3 notice of
transier of sarviging. if the Note is sold and thersafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigags ioan servicing obligations o Borrower will remain with the Loan Services or be tranafermad io 2 suc-
cessor Loan Servicer and ars not assumed by the Note purchaser unless otherwise provided by the Note nurchaser,

£4. Borrower Mot Third-Party Beneficlary to Contract of Insurance. Morlgage Insurance rsimburses Lander {Or
any entity that purchasas the Nole) for certain josses it may incur if Borrowsr does not repay the Loan as agreed. Bor-
rower acknowiledges and agrees that the Bomrower is not a third party beneficlary to the contract of Insurance betwesn
the Secretary and Lender, nor is Borrower entitied 1o enforce any sgreement between Lander and the ascretary, uniess
explicitly suthorized o do so by Applicabls Law.

£1. Hazardous Substances. Az used in this Seclion 21: {a) "Hazardous Substances” are those substances defined
88 toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the feliowing substances: gascline,
kerosens, other fammable or toxic petrolaum products, toxic pesticides and herbigides. volalile solvents, materisls con-
taining asbestos or formaldshyde, and radicactive materials; (b} “Environmentsl Law” means federsl laws and laws of
the junsdiction whers the Properly is located that relate to health, safely or environmentsd prolection; (&) "Environmenial
Uleanup” includes any response action, remedial action, or removal action, as defined in Fnvironmanta Law, and (o) an
"mnvironmantal Condition” means a condition that can cause, contributs to, or otherwise irigger an environmenial Cleanug,

sorrower shall not causs or permit the presance, use, disposal, storags, or release of any Mazargous Subsianoes, or
tweaten lo release any Hazardous Substances, on or in the Properly. Borrower shali not do. nor aliow anyonea aise to do,
anyiiung allecting the Propasly (a) that is in violation of any Environmental Law, () which creates an Ervironmenial Cordi-
won, or (¢} which, due o the presence, use, of release of a Hazardous Substance, cregtes a nondilion that adversaly affects
the value of the Property. The praceding two sentancas shall not apply to the presencs, use, or storage on the Froperly of
smai quantiies of Hazardous Subsiances that are generally recognized 1o be appropriagta o normal residentisl uses ang
o maintenance of the Property {including, but not limited to, hezardous substances in consumer progucts).

Borrower shall promplly give Lender written notice of (g} any investigation, claim. demand, lawsuit or other action by
any governmaental or reguiatory agency or privale parly involving the Proparly and any Hazardous Substance or Environ-
mental Law of which Borrower has aclual knowiedoe, {b} any Environmental Condition, inchuding but not imited {o, any
spiiing, keaking, discharge, release or threat of relesse of any Hazardous Substance, and {c} any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. i Bomrower learms,
or is notified by any governmental or regulaiory authordty, or any privale party, that any removal or other remediation of any
riazardous Subslance affecting the Property is necessary, Borrower shall promplly iake gl necassary remedial actions in
accordance with Environmental Law. Nothing harein shall create any sitigation on Lender for an Environmental Cleanup.
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2. Grounds for Aoesleration of Debt

(ay Defaull. Lender may, except as limited by reguistions issued by the Sacretary, in the case of pavment defauls,
reguire immadiate payment in full of sl sums secured by this Security Instrument i
(i} Borower defauits by failing to pay in full any monihly paymant recuired by this Seourity Instrument prior to or
qn e gus date of the next monihly pavment, or
(i} Borrower defaulls by filling, for a perod of thity days, 1o parform any olher obligations confained in this Seourily
instirument,
b} Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Seclion 341(d) of the
Garn- St Germain Deposttory institutions Act of 1882, 12 ULS.C. 1701)-3{(0)) and with the prior approval of the Sec-
ratary, requing immediate payment in il of all sums secured by this Security Instrument if;
{3 Al or part of ths Property, or a beneficlal inferest in a trust owning all or part of the Properly, is sold or otherwise
trangfemed (other than by devise ordescant), and
(i Ths Properly Is not occupied by the purchaser or grantes as his or her principal residence, or the purchaser or
gramtes does 5o oucupy the Property bud his or her credit has not been approved in sccordance with the et s
ers of the Saoreiany,
&) Mo Walver, H crcumstances ocour that would parmit Lender to require Immediate payment in full, but Lender doss
nol require such payments, Lender doses not walve its rights with respedt o subsaguent evenis,
(¢} Hegulations of HUD Secretary. In many circumstances regulations issued by the Secrsiary will imit Lender's
nighis, i the case of payment defaulls, (o require immediate payment in il and foreciose ¥ not paid. This SECLTY
instrumant does not authorize acoelermtion or foreclosurs if not permitted by regulations of the Secretary,
{2} Morigage Kot Insured. Borrowsr agrees thal i this Seourity Instrument and the Nole are not determined in
e sligivle for insurance under the National Housing Act within 68 days from the date hereof, Lender miay, & g
cplion, reguire immediate payment in full of it sums ssoured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent ts 80 days from the date hersof, declining to insure this Sacu rity
instrument and the Nots, shall be deemed conclusive proof of such insligibiiily. Motwiihstanding the foregoing, this

aption may nol be exerdised by Lender whan the unavaliability of Insurancs is solely due to Lander's failurs to remit
& mortgags nsuranse pramium o the SeLTBlary.

HN-URIFORM COVENARNTS, Borrowsar and Lander further covenant and agree as follows:

3. Assignment of Rents. Borowsr uncendiionally assigns and transfers io Lender gl the rents and revenues of the
“ropaerty. Borrower authorizes Lender or Lender's agents to collzet the rents and revenuss and hereby directs each tenan
of the Property to pay the rents {o Lender or Lender's agents. Mowever, prior in Lender's notice to Bomower of Borrowar's
breach of any covenart or agreement in the Security Instrumernt, Borrower shall collect and recsive 2l rents and revenues
of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolutes aSEIgN-
e and not an assignment for additionsd security only, ' |

i Lender gives notice of braach 1o Bowower: {8} sl rends recsived by Borrower shall be held by Borrower g8 inistes for
penelt of Lander only, 1o be applisd o the sums securad by the Securily Insirument: (b Lander shall be entitiad o oollect
and receve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents dus and unpaid 10 Lender
or Lender's ageni on Lender's written demand 1o the tenant,

sorrowst has not executed any prior assignment of the rents and has not and will not parform arvy act thal would prevent
Lender from exercising its righis under this Section 23.

Lender shall not be reguired 1o enter upon, take control of or maintain the raperty before or after giving notice of breach
o Bomower, However, Lender or 8 judicially sppointed receiver ray do 50 gt any tims there is & breach, Ay anplication of
renis shall not curs or walve any defaull or invadidate any other dght or remedy of Lender. This assigrrment of rants of the
Hroperly shall terminate when the debl secured by the Securlty Instrument is paid in full,

24. Acuelsration; Remedies. Lender shall give notics to Borrower prior 1o scosleration ioliowing Borrower's
wreach of any covenant or agreement In this Securlty instrument (but not prior o aceelerstion under Beotion
17 unisss Applicable Law provides otherwisse). The notice shall specify: {a} the defauil; (k) the action requirsd
to cure the defauil; (o) 3 date, not less than 34 days from the dats the notics is given io Borrower, by which the
gefaull must be cured; and {d) that failure {0 cure the default on or before the date specified in the notice ey
resull in acceleration of the sums secured by this Securlly Instrument and sale of the Hroparty. T ne notice shall
turthar inform Borrower of the right to reinstate afer aceclorstion snd the rignt 10 Dring & court action {0 assert
ihe non-pxisience of 2 defaull or any other defense of Borrower to acceleration and sale. I the default is not
cured on or before the date specified in the notice, Lender at s option ay reduire immediaie payment in full
&t gl sumg seoured by this Security Instrument without further demand and may invoke the powsr of sale and
any fiher remedies permitied by Applicabils Law. Lender shall be entitied to collert af BRDENSESE nourred i
pursuing the remedios provided In this Section 24, including, but not limited to, reasonable agitorneys’ fees and
08518 of title evidencs.

i Lander invokes the power of sale, Lender shell give a copy of 2 notics to Borrower In the manner AT LT
in Section 14, Lendsr shall publish the nolice of sale once a week for thres consecitive woaoks in 2 NRWELaner
pubiished in SHELBY ounty, Alabama, and thareupon shall sall the
Proparty 1o the highest bidder st public auction gt the front door ofthe Cou ity Courthouse of this County, Lender
shall dellver o the purchaser Lender's deed conveving the Property, Lender or its designees may purchass the
Property at any sale. Borrower covenants and agrees that the procssds of the sals shall ba applisd i the fol-
wwing order: {8} to all sxpanses of the sale, including, but not limited te, reasonabie allormeys’ fees; (bl io al
sums secured by this Security Instrument; and {o} any sxcess to the person or REISONS tegally entitied o it

i ine Lender’s interest in this Security instrument is held by the secratary and the Secretary recuires mme-
cizte payment in full under Section 22, the Secretary may inveke the nonjudicial power of sale provided in the

Single Family Morigage Foreclosure Aot of 1994 {“Aet” (12 U.B.C. 37581 ot suq.) by requesting a foreclosurs
sommissioner dosignated under the Act o commence foreciosure and to sall tha Property as provided in the
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At Mothing in the preceding sentencs shall deprive the Secrelary of any rights otharwise availabie 1o 2 Lender

undger inis Section 24 or goplicabie law.

£2. meteass. Upon payment of all suims secured by this Securily Instrument, Lender shall release this Security instru-
ment. Borrower shiad pay any recordgtion costs, Lender may chargs Borrower g fae for releasing this Securlly instrument,
ot ordy 8 the fee s paid {o 8 third party for services rendered and the charging of the fes is permiited under Applicable Law.

£5. Waivers. Bormower walves gl rghis of homesiead sxemplion in the Property and refinguishes alf rights of surtesy
ang dower i the Property, |

3Y SIGNING BELOW, Borrowsr accepis ard agress to the terms and covenants gontained in this sSecunty instrumsnt
and in any Kider exedied by Borrower and recorded with it
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(o this _ <£MND day of  AUGUST atgls g, LHARLED D BTEWART, R  Motary Fublio in

CEEET: 'a‘m: xaig county ang in said siale, hareby oeelily that JUOHN A KING, whose name{s) isfare signed to the
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Lender: Bank of Little Rock Morigege Corporstion
MATLS: i 448334

Loan LDriginator: David Molde
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EEHIRIT A
LEGAL DESCRIPTION

LANE 35, ACUGHRBING TO THE FINAL RECORBED PLAT OF NARROWS POINT, A5
RECORDED IN MAP BOOK 26, PAGE 81 A & B, IN THE PROBATE OFFICE (OF
SHELBY COURNTY, ALABAMA,

TOGETHER WITH THE NONEXCLUSIVE FASEMENT TO USE THE COMMON
AREAS AN MORE PARTICULARLY BESCRIBEDRD IN THE NARROWS
HESIDENTIAL  DBECLARATION (OF COVENANTS, CONDITIONS AND
RESTRIMCTIINS AL BECORDED IN INSTRUMENT 320089785 IN THE PROBATE
OFFICE OF SHELBY COUNRTY, ALABAMA (WHICH, TOGETHER WITH ALL
AMENDMENTS TEERETO, 5 HEREINAFTER COLLECTIVELY BEFEREBED 7O AS
4y R LARATIONEYY
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LA #: SOUGBOES
Baind: 1002531-0000137560-8

PlLAaNMEL UNIT DEVELOPUMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29nd day of

Augusgt, 20186, and is incorporated inte and shall be desmed o amend and
suppiement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”™) of the
same date given by the undersigned ("Borrower™} 1o secure Bomrower's Mole (“Note™) o
sank of Little Hock Mortgage Corporation, g Corporation

(“Lendsr™) of the sams date and covenng tne Froperty described in the Securily Insing-
ment and iocated at;

%47 dMarrows Polnt Dr
Zirmingham, AL 35242,

1he Property Address is 2 part of a planned unif development ("PUD™ known as
Marrows Point

Pl COVENANTS. In addition to the covenants and agreements made in the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A @0 long as the Owners Association {or eguivalent entity holding title to common
areas and facilifies), acting as rusles for the homeowners, maintains, with 2 gener-
aity accepled nsurance carrer, 8 "mastsr” or “blanket” policy insuring the property
wcaed in the PUD, including all improvements now existing or hereafler erected
On the morgaged premises, and such policy Is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inciuding firg and other hazards included within the term “sxtended cover-
age,” and 10ss by floud, 1o the extent required by the Secretary, then:

(i} Lender waives the provision in Paragraph 3 of this Sscurity Instrument for the
monthly payment to Lender of one-tweifth of the yvearly premium instaliments
ior nazard insurance on the Property, and
(il) Borrower's obligation under Paragraph 5 of this Securily Instrument to mainiain
Nazard insurance coverage on the Properly is deemed satisfied fo the extent
that the required coverage is provided by the Owners Associalion policy,
sorrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage and of any 1088 ocourring from a hazard. In the event of s distribution of
Nazard nsurance proceeds in Heu of restoration or repair following 3 loss to the
Properly of o common aress and facliies of the PUD, any proceeds pavable o
dorrower are hereby assigned and shall be paid to Lender for application o the

SUMS secured oy this Security Instrument, with any excess naid (o the antity lecgh
ertitiad thersio. y P ty legally

5. Borrower promises o pay all dues and assessments imposed pursuant to the iagal
instruments creating and goveming the PUD, '

L. W Borrower does not pay PUD dues and assessments when dus, then Lender ey
pay inem. Any amounts disbursed by Lender under this paragraph C shall bacome
additional debt of Borrower secured by the Secwity Instrumant, Unless Borrower
and Lender agree (o other lemms of payment, these amounts shall bear interest from

ine date of disbursement at the Note rale and shall be payvable, with interest, LON
notice from Lender o Borrower requesting payment.

1A Miuttistate PUD Rider - 872014
e Mas, Ing. Page 1 of 2
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LIAM #: BO008085

Y SHaMiMG BELOW, Borrower accepls and agrees 1o the terms and provisions
contained in this PUD Rider.
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Filed and Recorded

A *{-”{f;;*_ Official Public Records

:;E-:'- /ﬁhl\.; Judge James W. Fuhrmeister, Probate Judge,
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