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SUBORDINATIONAGREEMENT

This Subordination Agreement is made and entered into this 16™ day of August , 2016, by and between

Chris Cousins & Cathy Cousins, a married couple (herein referred to Individually as the
“Borrower” and collectively as the “Borrowers”), and Oakworth Capital Bank, a State bank (herein referred

to as the “Lender”).

RECITALS

Barrowers executed and delivered a Mortgage {herein referred to as “Second Mortgage”) to the
Lender covering the property located in Shelby County, Alabama, described below and madea  part
hereof, in the amount of $100,000 dated January 8, 2015, and filed on January 23, 2015, and-recorded
in Land Records/instrument #20150123000024610 In the Probate Office of Shelby County, Alabama:

See attachad Exhibit “A”

(herein referred to as the “Property”).

Fairway independent Mortgage Corporation is making a first mortgage loan to the Borrowers inthe
principal amountof $ 175,000.00 (herein referred to as the “First Mortgage®). It is a eondition of
Fairway Independent Mortgage Corporation making a loan to the Borrowers, that their loan be the First
Mortgage and shall remain prior to and superior to the Secand Mortgage from Lender to Borrowers.

Fairway Independent Mortgage Corporation is willing to make such loan provided its First
Mortgage is a lien prior to and superior to the lien of the Second Mortgage to Lender from Borrowers,
and provided Lender will specifically and unconditionally subordinate the lien on its Second Mortgage
described above 1o the First Mortgage of Fairway Independent Mortgage Corporation,
Lender has agreed to subordinate its Second Mortgage as provlded here in.

NOW, THEREFORE, in consideration of the premises and other valuahle consideration, receipt of
which is hereby acknowledged, and in order to induce Fairway Independent Mortgage
Corporation to make the loan above referred to, above, it Is hereby agreed as follows:

1. SUBORDINATION: The First Mortgage securing the Note in favor of Fairway Independent ;
Mortgage Corporation referred to above, and any renewals or extensions of same, and the Note

secured thereby, shall be and remain at all times a lien on the Property prior to and superior to

the lien of the Second Mortgage from Borrowers to Lender. :

2. ACKNOQWLEDGN OF SUBORDINATION: Lender hereby acknowledges and specifically
walves, relinquishes, and subordinates the priority and superiority of its Second Mortgage upon ;
the Property ta Falrway Independent Mortgage Corporation, and its understands that In reliance
upen and in consideration of this waiver, relinquishment, and subordination, leans and :
advances are being made to Borrowers. Fairway Independent Mortgage :
Corporation acknowledges that advances under
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the First Mortgage would not be made or entered into but for such reliance upon this waiver,

relinquishment, and subordination.
3. BINDINGEFEECT: This agreement shall inure to the benefit and be binding upon the legal
representatives, heirs, devisees, successors, and assigns of the parties.

{SIGNATURE PAGES TO FOLLOW}
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IN WITNESS WHEREQF, the parties have set their hands and seals on the day and year first
written above.

ChrisLpusins. Z
[SEAL]

T/ 1
thy ousins

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

[, the undersigned Notary Public in and for sald County, in said State, hereby certify that

ChrisCousinsand CathyCousing _ , whoss
names are signed to the foregoing Instrument, and who are known to me, acknowledged before me on this day

that, being informed of the contents of the instrument, they executed the same voluntarily on the day the same
bears date.,

Given under my hand and official seal this

[NOTARIALSEAL] R U LULTTTSS
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IN WITNESS WHEREOF, the parties have set their hands and seals an the day and year firs

written above.
Oakworth Capital Bank, a State bank
T Alice Womack
its: Client Advi
STATE OF ALABAMA )

COUNTY OF JEFFERSON )

|, the undersigned Notary Public In and far said County, in said State, hereby certlify that
J
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' ‘ for this da
is signed to the foregoing instrument, and who Is known to me, acknowledgzd b;ta::t:;:le“r::tgzﬁm Yy
tha-t belng Informed of the contents of the instrument, he as such officer and w

executed the same as the act of said bank.

A _ = A |
Given under my hand and official seal this \ \s day of
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