20160817000294130
08/17/2016 11:27:23 AM
MORT 1/13

Hatmn 1o

First Copmunity Mortgsge, g,

262 Robert Rose Prive, Sie. 16X
Murfreeshors, TN 718

Atin: SHIPPING DEPT/DOL, CONTROL

T E W E W E M L & 1 L & |
e e e e e e e AmATARARAR AR AR L AR AL T T e e A A E R R R E R R e e e e T ™ e T e " " e e T T T T T T e T T IR R L LA L LLLLR L L L L L LLE ] T T e i i i i T i e e e e et it
L B R ]

g - - "l '-‘ql "il‘:'qh - ol e q n -q-"l,lﬂ. W ﬁ
Mwe AJWVE "~'= BIAN RARE ¥ muwm% R

e B B B B B B N e ] L & % 3 L B 1 L 3 L & 1

- T T T T Y

Siate of Alabsyos E BT A Dase N E
MIN 1903083-090001 11798
MERS TELEFHONE: (888) §79-6377
DEFINITIONS

Words used in multiple seclions of this document sre defined below and other words are defimed i Sections 3, 14,
12, 18, 1% and 21, Certain rules regarding the usage of words used i this document are alse provided i Sechon

L3,

{A} “Seenrity Instroment™ means this docwment, which i3 dated Aungust 1§, 281§, together with all Riders to

this document.
(B} “Borrewer” is Carrie T Yaccare 2 singls woman, Borower & the mortgagor under this Secunty

Instrument.
L SRAERS” is Mortrage Electronic Registration S}-’Stﬁ‘mb Inc. MERS is a scparate corporation that is acting

solely as & nomines for Lender and Lender’s successors and gssigns. MERS I the morigagee mnder this Securiy
Instrument, MERS is orpanized and existing under the laws of Delaware, and has an address and telephone

sumber of P.O. Box 2026, Fling, M1 48501-2028, tsl, {888) 67%-MERXS,

{ER) “Lender” is Pirst Conumunity Mortgsge, Ine.. Lender is g corporation organized and exasting wuder the
laws of Tennessee. Lender’s address is 275 Bobert Rose Drive, Murfreeshore, TENNESSER 37129,

{5} “Ngte® means the promissory note signed by Borrower and dated August 1§, 3816, The Note states that
Rarsower owes Lender One Hundred Seventy Three Thousand Three Hundred Two And $0/388 Doliars (U8

$173,.302.88) plus interest. Rovrower has promised to pay this debt in regular Periodic Payments aud to pay the
debt in fixll ot later than Sepiember 3, 20446, | |
{¥} “Properly” means the property that is described below under the heading “Transfer of Rights mn the

Property.” .
{5 “§ gan® means the debt evidenced by the Note, plus interest, late charges due under the Noile, and all suns

due under this Security Instruncent, plus misrest.
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{H} wiziders” roeans all Riders to this Security inefrument that are execuisd by Bomowes, The following
Riders are to be executed by Borrower [check box as spplicable]: |
| 1 Adjustable Rate RKigder [ 1 Condominium Hider { 1 Becond Home Ruder
[ 1 Planmed Unit Development Ridey { 1 1-4 Family Rider

{1 Cxther(s} [speciiy]
(£} “spniicable Law” means alf controlling applicable federal; state and local stafutes, regulations, crdinances
and administrative rules and orders {that have the effect of law} as well as =zl sppheable final non-appeaiabie
judicial opinions.
(£} SCommunity Asseciation Dues, Fees, and Assessments™ means all dues, foes, assossvasnds a:fid} other
charges that are imposed on Borrower or the Property by & condominmm association, hormoowners assoctation of
similar orgameaton. N .
{3} “Plostronie Funds Transfer® means any tansfor of funds, other than 2 transaction originated by check,
draft, or similar paper instrument, whick is initiated through an glectronic ferminal, ielephonic matrument, conyuter,
or magnetic tape 8o as to order, Instruet, or suthorize a financial institution o debit or credit an account, Such ferm
moludes, but is not lmited to, point-ofsale transfers, automated teller machine ransachions, transiers inthated by
telephone, wite transfers, and automated clearinghouse transfers. _
{E.03 “eeraw Tiems™ means those ftems that are desenibed 1 Section 3. |
{RE} “Hiiscellaneous Proceeds” means any compensation, settlement, award of aianﬁages{ or prﬁgﬂﬁds paid by
any third party (other than ngurance procseds paid under 1he COVEIRERS described in Sechon 3} for “{f} damage 1o,
or destruction of, the Property: {ii) condemnation or other taking of all or any part of the Properiy; {111} CORVEYARCeS
in Heu of condenwmation; or (v} misrepresentations of, or omissions ag i, the value andfor condition of the Properiy.

(1%} sMortgage Insuranes” means insuwrance protecting Lender against the nonpayment of, or defzult on, the
foan, |
{3 “Pepiodic Pavment” means the regularly scheduled amount due for {3) principal and inderest under the

Note, phus (i} any amounts under Section 3 of this Security Instrument. | |
{F} SRESPAY means the Real Estate Sstilement Procedures Act {12 UR.C. Section 2601 et 545-:(1.} and s
implementing regulation, Regulation X (12 CFR. Part 1024}, as they might be amended from e {0 fme, o Aty
sdditional or successor legislation or regulation that governs the same subiect matter, As used in this ecunty
Insirument, “RESPA” refere to all requirements and restrictions that are impoesed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™ under RE&PA

{43} “Qeeretary” means the Secretary of the United States Department of Housing asd Urban Developient or
his designes,

(R} “Suecessor in Interest of Borrower® means any party that has taken fithe o the Property, whether or not
that party has assumed Borrower's obligetions under the Note andior this Securtty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (1) the repaymentd of the Loan, and all senewals, oxtensions and
modificaticns of the Note; and {1} the performance of Botrower’s covenants and sgreements under thas Security
Instrument and the Note, For this purpose, Borrower frrevocably mortgages, grants and conveys to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with
powser of sale, the following described propenty lovated i the Lounty [Typs of Recording Jurisdietion] of Shelby [Navos of

Regording Jurisgiohion]:
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SEF EXHIBIT “AY ATTACHED HEREY( AND BY THIS REFERENCE Mal
HEREOE,

The procesds of this iban have been applied on the purchase price of the hersin desoribed propeny.

Parcel IDY Number:  13-1-81-1-801 038808 -
which currenily has the address of 3834 K CHANDALAR LANE iStrest] Peiham [City], Alshama [Stale] 35134
[Zie Codel (“Property Addrsss™ )
 TOGRTHER WITH all the improvements now of hereafter erccted on the property, and all casements,
appustenances, and fixtures now or hereaRler a part of the property. Al replacoments and additions shall also be
coversd by this Security Instrument. All of the forggoing is referred to i this Security hnstrument a6 the "“Property.”
Rorrower understands and agrees that MERS bolds ondy logal title to the mierests granisd by domower in this
Security Ineirimment, but, if secessacy to comply with law or custom, MERS {(as sominee 1or Lender and Lengder’s
successors and assigns) has the rights 1o exercise any or all of those interests, clnding, dut not imdted to, the night
o foreciose and sell the Property; and 1o teke any sction required of Lender inchuding, but not Hmied 1o, releasing
and canceling this Scourily instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrante and will defend peaerally the tithe to the Proporty against all claims and deraands, sabject to any
snoumnbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenmants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security lnstrinend covering real property.

UNIFORM COVENANTS, Bomowsr and Lender covenant and agres as ollows:

& Pavment of Principal, Interest, Escrow lems, Prepayment {harges, ang Late Charges.
Borowser shall pay when due the principal of, and interest on, the debt evidenced by the Nots and infe charges due
under the Note, Borrowser shall also pay funds for Escrow [lems pursuant to Scction 3. Payments due under the
Note and this Security Instrument shall be made in U.S, cumency. However, if any check or other mstoument
received by Lender as paymest ander the Note or this Security Ingtrument 18 refurned to Lender unpaid, Lender may
reguire that any or ali subseguent payments due under the Note and this Secunty Insimment be made m one OF MOFS
of the following forms, a8 selected by Leonder: {8} cash; (k) money order; (¢} certified check, banx check, frCasurer 8
check or caskisr’s check, provided any such check is drawn upon an iostifstion whose deposits are misured by 3
federal agency, instrumendslity, ot cutity; or {d} Electronic Fands Transer.

Paymenis are deemed received by Lender when received at the location designated in the Note or & guch
other location as may be desiguated by Lender in accordance with the notice provisions i Sechon 14, Lender may
refurn any payment or partial payment if the payment or partis] payments are msuiiicent to bring the Loan cuttsnt.
Lender may accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any
rights hereunder or prejudice to is rights to refuse such payment or partial payments m the future, but Lender i3 not
sbligated to apply such payments al the time such payments are accepted. If cach Perodic Payment is applicd ag of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapphed
funde until Borrower makes payraent to bring the Loan current.  If Borrower does not do so within a reasonatle
peviod of e, Lender shall cither apply such funds or return them o0 Bowower, I nof applied carber, such funds

will be appHed to the cutstanding principal balance woder the MNote immediately priov to foreclosure. Mg ofisst o
claim whick Bomrower might have now of in the future against Lender shall relieve Borrower from making
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nayments due under the Note and this Securlly Instrument of performing the Covenanis angd agresments secured by
this Securtty Instrugnest,

2. Applcstion of Paymenis or Proeesds. Except as otherwise described m this Section 2, all
nayments accepted and applied by Lender shall be applied in the following order of prionty:

First, to the Mortgage Insurance premiums o be paid by Lender to the Secrstary or the monthly charge vy
the Secretary instead of the monthly morigags REULENCe Premunms;

Second, to any iaxes, special assessruends, leasehold payments or ground rents, and five, flood and other

hazard Insurance prenums, as requived;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fiftk, to late charges due undey the Nate,

Any spplication of payrents, msurance proceeds, or Miscellaneous Proveads to principal due wader the
Naote shall not extend or posipone the due date, or change the amount, of the Periodic Paymenis,

| 3. Funds for Esorow Jtems. Borrower shall pay to Lender on the day Periodic Paymenis are due
pnder the Note, wntil the Note is paid in folf, & sum (the “Funds™) to provide for payment of amounts due for {a)
iaxes and asssessments and other Hems which can atisin priority over this Security Instnouent as a lion or
evicnmibrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (¢} promuums for any
and all insurance required by Lender ynder Section 5; and {d} Morigage Insurance prenuums, to be paid by Lender
to the Secretary or the momthly charge by the Scorctary instead of the monthly Morigage Insurunce
premiums, These items ave called “Bscrow lioms” At origination or &l any tme quring the term of the Loan,
Lender may require that Conmunity Association Dues, Fees, snd Assossments, if any, be sserowed by Borrower,
and such dues, foes and assessments shall be an Becrow Item. Borrower shall prompily furnish to Lender all nolices
of amounts i be paid under this Section. Borrower shall pay Lender the Funds for Escrow lioms uniess {.ender
watves Bomewer's obligation to pay the Funds for any or all Fsorow Iierms, Lender may waive Borower's
obligation t6 pay i Lender Funds for any or all Bscrow Hems at any timee, Aay such waiver may only be m writing.
Ins the event of such waiver, Rorrower shall pay directly, when and where pavable, the amounts due for any Dserow
Tterns for which payroent of Funds hes been waived by Lender snd, if Lender requires, shall furnish o Lender
reccipts evidencing such payment within such tivoe period as Lender may require. Bomower's oblizabion & maks
such payments and to provide receipts shall for all purposes be desmed to be g covenant and agrecment contained i
this Security Instrumaent, as the phrase “covenant and agreement” is used in Section 8. If Borrower is shligated 10
pay Escrow Hems divectly, pursuant fo a2 waiver, and Borrower fads lo pay the amount due for an Bscrow liom,
Lender may exercise is rights under Section ® and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver 28 10 sny or all Escrow Hems at any
#ime by 2 notics given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amowts, that are then required under this Seclion 3,

Lender may, af any time, collect and hold Funds in an amount (&) sufficient to pormit Lender to apply the
Funds at the time specified under RESPA, and {(b) not to exceed the maxireum amount a lender can require uneer
RESPA. Lender shall estimate the smount of Funds due on the basis of curcent data and reasonable estimmtes of
sxpenditures of future Escrow Hems or otharwise in sceordance with Applicabic Law.

The Punde shail be held in an instiution whose deposits are insured by a federal agency, nstrumentality, or
sntity {inchuiding Lender, if Lender is an institution whose deposits are so inswred) or i auy Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no Iater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually sualyzing the cscrow account, ot veniying
the Bacrow lteme, unless Lender pays Borrower fnterest on the Funds and Applicable Law permdis Lender to make
such 3 charge. Unless an agreement is made in writing or Apphoable Law reguires {nterest to be paid on the Funds,
{ ender shall not be required to psy Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in writing, however, that interest ghall be paid on the Fundg., Lender shall give o Borrower, without chargs, an
snunal accounting of the Funds as requured by XESPA,

I there is a swrplus of Punds held in escrow, ss defined wader RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shail pay to Lender the amount
necessary 0 make up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. If thexs
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noftfy Bowmower as required by
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RESPA, and Borrowsr shall pay to Lender the amount necessary o make up the deficiensy i seeordance with
RESPA, but in no more than {2 monthly payments,

Upon payment in full of all suras secured by Gus Secunity Instrument, Lender shall prompthy refund o
Botrower any Funds held by Lender,

4, Charges; Liens. Bowower shall pay all laxes, assessments, charges, fines, and imposifions
attvibutable to the Property which can aftain priority over this Secunty Instrursent, leasehold pavnuents of ground
rents on the Propesty, if any, and Commupity Association Dhues, Fess, and Assessments, if agy. To the extent that
thege iteras are Fscrow Hems, Borrower shall pay them in the manner provided 1a Section 3.

Borrower shall proveptly discharge any Hen which has prionty over thiz Security Instroment wndess
Borrower:  {8) agroos in writing to the payvment of the obligation secured by the lien i a mannet sceoptable 1o
Lender, bt only so long as Borrower is performing such agreement; (b} coutests the fien in good fath by, of
defends against suforcement of the Hen in, legal procsedings which in Lender's opinion operaie (o prevent the
enforcement of the lien while those nrocesdings are pending, but only until such procesdings are conchuded; or {}
sseures from the holder of the lien an sgreement satisfactory to Lender subordinating the Hen to this Secunty
Tnstrument. 1F Lender determines that any past of the Property is subject to a Hen which can attain prionty over {his
Security Instrument, Lender may give Borrower a notice identifying the fen, Within 1{} daye of the date on which
that notics is given, Borrower shall satisfy the lien or take one or more of the actions set forth above i this Sechion

4.

g, Property Insurance, Rorrower shall keep the uprovements now existing of hereaflor erected on
ihe Property insured against loss by fire, bazards mcluded within the term “extended coverage,” and any other
hazards including, but not lmited to, earlhquakes and floods, for which Lender requires msurance. Thig mnwance
shall be maintuined in the amounts (inchding dedactible levels) and for the periods that Lender reguires. What
Lender requires pursuant to the preceding sentences can change during the lemm of the Loan, The msurance carrer
providing the insurance shail be chosen by Borrower subject to Lender’s right to disapprove Borrower's choige,
which right shall not be exercised unreasanably. Leonder ropy requre SOmower 10 pay, in comaection with tus
Loan, cither: {g) 2 one-time charge for floed zone determination, certification and tracking services; of {b} & one-
time charge for flood zone determination and certification services and subsogquent charges ggch Hine remappings o
similar changes ccour which roasonably might affect such determmation of certification, Borrowsr shall also be
responaible for the payment of any fees irposed by the Federal Bmergency Management Agency i conmection
with ths review of any food zone detsrmination resuliing from an chjection by Bouower.

I Borrowsr fails to maintain any of the coverages described sbovs, Lender may obtain meurance covermge,
ai Londer’s option and Bowrower’s cxpense. Lender &5 wader re obligation to worchase any parhiondar ype o
amount of coverage. Therefore, such coverage shall cover Leander, but mught or nught not protect Borrower,
Rorrower’s equily i the Property, or the contents of the Property, agaiust any risk, hazard o liability and mught
provide greater or lesser coverage than was previously In stfect. Barrower acknowledges that the cost of ihe
insurance coverage so obtained might significantly exceed the cost of lnsurance that Boxrower could have obtaited,
Any amounts disbursed by Lender under this Section 5 shall becoms additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rafe from the dale of dishursement and shall be
pavable, with such interest, upon notice from Lender to Borrower reguesting paynent.

All insurance policies required by Lender and renewals of such pelicics shall be subject o Lender's nght
to disapprove such policies, shall include a standard morigage clause, and shall name Londer a3 morigages and/or a8
an sdditional foss payee. Lender shall have the right to hold the policies snd renewsl serhificates. if Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notiees, I Bomower
obising anv form of insurance coverags, not otherwise required by Lender, for damage &, or destruction of, the
Property, such policy shall include s standard morigage clsuse and shall name Lender as mortgagee and/or as an
additional logs payees.

In the avent of loss, Borrower shall give prompt notics to the insurance camer and Lender. Lender may
maks proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the nnderlying nsurance was required by Lender, shali be apphied & restoration
or repair of the Property, if the restoration or repair {s cconemicslly feasible and Lender’'s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance prooseds until Lender
has had an opportunily to inspect such Property 10 enswre the work has been completed 1o Lender's satisfaction,
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provided that suck ingpsction shall be undertaken prompiiy. Lender mav dishurse procesds for the repairs and
restoration in a single payment o in 8 series of progress payments as the work 18 completed. Unless an agrosment 18
made in writing or Applicable Law requives interest to be pad on such instrance procosds, Lender shall not be
required to pay Borrower any interest OF CIMINEs ON SUCH nrocceds. Fees for public adjusters, or slher third nariies,
retained by Borrower shall not be paid out of the insurance procgeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's securily would be fessened, the insurance procesds
shall be applied to the sums sscured by this Security Instrament, whether of not then due, with the excess, i sny,
paid to Borrower, Such insurance proceeds shall be applied m the order srovided for in Sechion 2.

¥ Borrower ahandons the Property, Lender may file, negotiate and ssttle any available msumanes ciatn amd
retated matters. I Borrower does not respond within 30 days 1o a nolice from Lender that the mnsurance gaprier Has
offored 1o settle a claim, then Lender may negotinte and sctife the claim, The 30-day pertod will begm when the
sotice is given, In either event, or if Lender acquires the Property wnder Jection 22 or otherwise, Borrower hereby
assigns to Lender () Borrower’s rights te any ingurance proceeds In an smount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and () any other of Borrewer”s rights {other than the right to any refind
of pnearncd premiums paid by Borrower) under all ingurance pohoies sovering the Property, insofar as such rights
are spphicable to the coversge of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property of o pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due.

S Oecupaney. Borrower shall cccupy, osinblish, and use the Froperty as Bosrowsr's principal
residence within 60 days afier the execntion of this Seoneity hnstrument and shall condwue to socupy the Properiy as
Rorrowsr’s principal residence for at least one year afier the date of occupancy, uniess Lender determines that this
requirermnent shafl canse undue hardship for the Bomower or unless extermating clrcumstances exist which are
beyond Borrower’s condrol,

i Pregervation, Maintenance and Protection of the Property; Inspections.  Bosrower shall not
destroy, damage or unpair the Property, allow the Propexty W deteriorate or conmmnul waste on the Properiy.
Borrower shall maintain the Property in order io provent the Froperty from deteniorating or decreasing n value due
¢ its condition. Undess it is determined pursuant to Section S that repair or resteration is not sconomieaily feasible,
Baorrower shall promptly repair the Property if damaged to avoid further delonioralion of damnage. I msurance or
condenmation proceeds are paid i connection with damage fo-the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds fox such purpeses, Lender may disburse
proceeds for the repairs and restorstion in a single payment o in & series of progress paymenis as the woiK 18
completed. If the insuranse or condomnation procseds are not sutlicient 1o repaiy or restore the Properiy, Borrower
is not relieved of Borrower’s obligation for the completion of such repair or restoration,

¥ condemnation procceds are paid in councection with the talung of the property, Lender shall spply such
procesds to the reduction of the ndebiedness under the Note and this Security Ingtroment, fivst to any delingnent
amounts, and then to payment of principal. Any application of the procseds o the principal shall not exiend
or postpone the due date of the wonthly payments or change the amount of such payments.

Lender or its agent may make reasonsble entries upon and Mapechions of the Property. I # has reasonzble
cause, Lender may inspect the hnterior of the improvements on the Property. Lender shall give Borrowss notice at
the time of or prier fo cuch an intorior inspection specifying such reasonabie canse.

8. Borrower's Losn Applcation. Borower shall be in default if, dunug the Loawn application
process, Borrower oy any persons or enlilics sching at the direction of Rorrower or with Bormower's knowledge o
congent gave raaterially false, misleading, or inaccurate information or statements to Lender {or failed o provide
¥ ender with material information) in connection with the Loan. Material representations inciude, bt are not linited
to, reprosontations conceming Bomower’s occupancy of the Froperty as Borrower's principal residence.

3. Frotection of Lender’s Intercst fn the Property and Rights Under this Security Instrament. I
(s} Borrower faile to perform the covenants and agresments contained m this Sscurity Instrument, (b} there is & logal
srocecding that might signifioantly sffect Lender’s inierest in the Property andfor nights under this Securily
Instrument {such as a proceeding in bankrupicy, probate, for conderanation or forfeiture, for enforcement of 3 lien
which may aitain priotity over this Seowity Instrament or to enforce laws o reguiations), or {¢} Borrower has
shandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's
intorest in the Property and rights under this Security Instrument, inchudwng protecting and/or assessing the value of
the Property, sud sscuring andfor ropairing the Property. Lender’s actions can inchide, but are not Bmiled o (&}
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paving any sume secured by a Hen which has priosity over this Security Instrument; (b} appearing in court; and (¢)
paving reasonable aftomeys’ foes fo protoct its interest in the Propenly andfor vights under this Securily fustrument,
including it scenred position in 2 bankropicy procecding. Securing the Property inchudes, but is not bruted 1o,
sntering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinste building or other code viclations or dangerous condibons, and have utilifles turned on or off.
Although Lender may take sction under this Section 9, Lender docs not have 1o do s¢ snd 1s not under any duty oF
obHgation to do s0. Tt is sgreed that Lender {ncurs no lability for nof taking any or all actions suthorized wnder s
Section &,
Any amonnds dishursed by Lender onder this Section § shall become additional debt of Borrower secured
by this Seowrity Instrument. Thess amounts shall bear interest at the Nok rale from the date of dishurseruent and
shall be pavable, with such infcrest, upon notice from Lender {0 BoTower requesting payment,

if this Security Instnument is on 8 leaschold, Borrower shall comply with all the provisions of the jease. If
Borrower scquires fee Htle fo the Property, the leasehold and the fee title shall not mergs unless Lender agrees o fhe

INSEer i WIItng.
16, Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellanecus Proceeds are hereby

assigned to aud shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procseds shall be spphed to restorstion of repasr of the
Property, i the restoration or repair i3 economically feasible and Lender’s sscurtly iz not lessened. Puring such
repair and restoration peried, Lender shall have the right to hold such Misceliansous Proceeds until Lender has had
a0 opporiunity to inspect such Froperty to ensure the work has beeu compieted o Lender’s satisfaction, provided
that such inspection shall be underiaken promptly. Lender may pay for the repairs and regloration in & single
disbursement or in a serics of progress payments as the work is completed. Unlege an agreement 18 miade 1 wriling
or Applicable Law requires interest io be paid on such Miscellansous Proceeds, Lender shall not be roquired to pay
Rorrower any interest or carnings on such Miscellaneous Procceds, If the regtoration or repair is not sconomicaily
foasible or Lender's security would be lossened, the Miscellansous Procesds shall be apphied to the sums gecuysd by
this Security nsirument, whother or not then due, with the excess, if any, paid to Borrower. Such Miscellansous
Procesds shall be applied in the order provided for in Section 2.

In the ovent of 2 tots} taking, destruction, of loss in value of the Property, the Miscellaneous Froceeds shall
be applied to the sums seoured by this Scourity Instrumend, whether or not then due, with the excess, if any, paid {0
Borrower.,

Tnn the event of a partial taking, destruction, or loss in value of the Property in which the far market value
of the Property immediately before the partial taking, destrustion, or loss in valus 5 equal {0 or greasier than the
amount of the sams secured by this Security Instrument immediately before the partial taking, destruction, or loss i
value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the fllowing faction: {a} the total amount of
the sums secured immediately before the partial taking, destroction, or loss in value divided by (b} the faw market
vale of the Property immediately before the partial taking, destruction, or loss 1o value. Any balance shiail be pad
o Borrowes.

In the event of & partial tsking, destruction, or loss in value of the Property in which the fair market value
of the Property inunediately before the partial taking, destruction, or loss in value i3 less than the amount of the
sums sccured immediately before the pactial taking, destruction, or less in valus, ualess Bomowser and Lender
stherwise agree it writing, the Miscellaneous Procesds shall be applied fo the sums secured oy this Security
Instruraent whoether or not the suwens ae then due.

If the Property is sbandoned by Bomrowsy, or if, afler notice by Lender to Borrower that the Opposing
Party (a5 defined in the nexi sentence} offers to make an award to seitie & claim for damages, DOrTewer fails to
respond to Lender within 30 days after the date the notice is given, Lender 38 authorized to collect and apply the
Wiscellaneous Proceeds cither to restorstion or repair of the Property or to the sume secured by this Sccurty
Instrument, whether or not then dus. “Opposing Party” means the third party that owes Borrower Miscelianeous
Pracesds or the panty againat whom Borrower has a right of action in regand to Miscellansous Procesds.

Rorrower shall be in defanlt if any sction or procesding, whether civil or crimdnal, is begun thst,
Lender's judgment, could rasull in forfelture of the Property or other material impairment of Lencsr's intorest i the
Property or righis under this Secunty Instrament. Bomower can Qure such 3 defaul and, if scceleration has
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sccurred, reinstate as provided in Section 18, by cavsing the action or procoeding to be & smissed with & mling that,
in Lender’s judgment, prectudes forfeiture of the Property or other material npairment of Lender’s interest in the
Property or rights under this Securlly Instrument. The procseds of auy sward or claity for damages that s
atiributable to the impairment of Lender’s interest in the Property are heseby assigned and shall be paid to Londer.

Al Miscellaneous Proveeds that are not applied to restovation or repair of the Properly shall be appled in
the order provided for 1n Section 2.

11, BRorrower Net Released: Forbesrance By Lesder Not 2 Walver. Exiengion of the ime for
payment or modification of amortization of the swms sscured by this Securtty Instryment granted by Leader t0
Borrower o any Succegsor in Interest of Bowrowser shall not operate io release the Hability of Borrower or any
Sucoossors in Interest of Romower. Lender shall not be reguired to commence proceedings agrinst any Successor in
Interest of Bomrowser or to rofuse to extend time for payment or otherwise modify amortization of the sums gooured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excroising any right or remedy mchsding, without Hmitation, Lender’s
acceptance of payments from third persons, entitics or Successors in Interest of Borrowsr o1 i amounts less than
fhe amount then due, shall not be a waiver of or precinde the exercise of any right or remedy.

12.  Joint and Several Lishility; Co-siguers; Successors snd Assigns Beund, Bowower covenanis
and agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢o-
signa this Secority Instrument but does uot exsoute tbe Note {a “on-signet”): {a) is co-signing tus Seourdy
Instrument only to mortgage, grant and convey the co-sighes’s infercst i the Property under the terms of thig
Security Mustrument; (b} is not personally obligaied to pay the surss secured by this Security Instrument; and {¢)
agress that Lender and sny other Borrower can agree to extend, modily, forbear or ruake any zecommodations with
regard io the terms of this Sccurity Instruraent or the Nete without the co-signer’s congent,

Subject to the provisions of Section 17, asy Successor in Interest of Bowower who assumes Bomrowste's
obligations under this Security Instrursend in writing, and is approved by Lesder, shall obtain all of Bomrower's
rights and bonefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
lisbility under thie Securily Instrumsent unless Lender agrees to such release in wnimg, The covenanis and
spreements of this Security Insirument shall bind {except as provided i dection 20} and heneftt the snceessors and
assigns of Lender,

3. Lean Chsrges. Lender may charge Borrower fees for services performed in counection with
Barrower's default, for the purpose of protecting Lender’s Iniovest in the Property and rights under thiz Secunty
Instroment, including, but not limited to, altorneys” fees, property inspection and valuation fecs, Lender may collect
fees and charges authorized by the Secretary, Lender may not chargs fees that are expressly prohibited by this
Security Instrument or by Applicable Law,

if the Loan is subject to a law which sets maximum loan charges, and that law 15 Hoaily mterpreted so that
the interest or other losn charges coliected or to be collscted in connection with the Loan excesd the permitied
Lnits, then: (s} any such loan charge shall be reduced by the amouni necessary (o reducs the charge o the perantied
it and (b) any sums already coflected from Borower which excesded permitted himits will be refunded o
Borrower, Lender may chooss to make thig refund by reducing the principal owed under the Note oF by saling a
direct payment to Borrower, If s refund reduces principal, the reduction will be reated as a partial prepayment with
a0 changes in the due date or in the monthly payment amount unless the Note holder agress I writing o those
changes. Bomower's acceptance of any such refind made by divect payment to Borrawer will constituie 2 watver of
any right of action Borrower might have arising out of such overcharge.

14,  Motices. All notices given by Borrower or Lender in connection with thas Securily Instrument st
be in writing, Any notice to Borrower in conncction with this Seourity Instrument shall be deemned 1o have been
given to Borrower when mailed by first class mail or when sctuslly delivered © Borrower’s notice address 1f gent
by other means. Notice to any one Borrower shall constitule notice to sll Bomowers uniess Applicable Law
sxpresaly requires otherwise. The notice address shall be the Property Address uniess Botrower fias degignated a
substitufc notice address by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of
sddress. IF Lender specifies a procedure for reporting Borrowet’s change of address, then borrowss shall only
report 2 change of address through that specified procedurs. There may be only one designated nofice address
under this Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing i
by first class mail to Lensder's address stated herefs unless Lender has designated avother address by notice o
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Borrower. Any notice in connection with this Secunty Instrument shall not be deemed 1o have been given o
Lender until actually received by Lender. I any notice required by this Secunty Instrument iz also rogquired vuader
Applicable Law, the Applicable Law requiremcent will satisfy the corresponding requirement under this Secunty
Tashrurment. |

15,  Governing Law; Severability; Rules of Construction. This Secunty Instrumen shiall be poverssd
by federal law and the law of the juriediction in which the Froperty is located. Al righte and obligations contained
in this Security Instoument are subject fo any requirements and humdations of Applicable Law. Apphicable Law
might exphicitly or implicitly allow the parties to agres by contract or it might be stlent, but such silence shall not be
comstrucd as a prohibition against agreement by condract. In the event that any provision or clause of this Secunty
Instrument of the Note confliots with Applicable Law, such conflict shall not afiect ather provisions of this Securtly
Instrumient or the Note which can be piven effect without the conflicting provision.

As used in this Secusity Instrument (a) words of the mssculine gender shall mean angd inchude
corresponding neuter words or words of the feminine gender; {4} words in the singnlar shall mean and melude the
plural and vice verss; and (c) the word “may” gives sole discretion without any obligation to take any sction,

i6. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securniy Instrurosnt.

17,  Transfer of the Property or a Bemeficial Interest in Borrower. As used i this Section 17,
“Interest in the Property” means any Jegal or beneficial interest in the Property, nciyding, but not limited {0, hose
beneficial interests transferred in a bond for desd, contract for deed, installment sales contract or ¢serow agreenent,
the intent of which is the transfer of title by Borrower at 2 fuhwre date to & purchaser.

If sll or any part of the Properiy or any Interest in the Property is soig or transferrsd {or if Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or ransferred) without Lender’s prior wiiticn consent,
Lender may require inmmediste payment in full of all sums secured by this Security Instrument,  However, thus
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids
2 poriod of not less than 30 days fom the date the volice s givent aceordance with Section 14 within which
Borrower maust pay all sums secursd by this Security Instrument. I Bomower fauds to pay these suras prior o the
cxpiration of this perod, Lender may lnvoke any remedies permiited by this Security Instruoment without furthes
notice o demangd on Borrgwer.

i,  Borrower's Right te Reinsiaie After Acceleration, If Bomower mests certam  condstions,
Borrower ¢hall have the right t reinstatement of a mortgage. Those conditions are that Borrewer: {a} pays Lender
all snms which then would be due under this Security Instrument and the Note as if no acceletation bed pocurred;
{1y cuees any defanlt of auy other covenanis or agresments; (¢} pays ail sxpenses mourred in suforcing thig Seeurity
Instrument, inchiding, but not Hmited io, reasonable attorneys’ fees, property mspection and vahution fess, and
ather fees imowred for the purpose of protecting Lender’s Interest in the Property and rights under this Secunty
lostrament; and () takes such sction gz Lender may reasonably require {0 assure that Lender’s intercst in the
Property and rights under this Security Instrument, and Bowrower's oblization to pay the sume secured by thes
Security Ingtroment, shall continue unchanged., However, Lender is not required o reinstate 3 () Lender has
accepted reinstatoment after the commencsment of foreclosure procesdings within two vears tnmedistely preceding
the conunencement of & curvent forcclosure proceedings; (H) relnstatement will precinde Toreclosure on- different
srounds in the futwre, or (i) reinsiatenent will sdversely aflect the prionty of the len creaied by this Seousity
Inetrument. Lender may require that Borrower pay such reinstatement sums and expenses i ong of more of the
following forms, as sclected by Lender: (8} cash; (b} money order; {¢} certificd check, bank check, ireasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, wstmmentality or entity; or {} Flectronic Fuads Trausfer, Upon remnstatement by Borrower, this Security
Instrument and obligations secnred heveby shall remain folly effective ag i ro anceloration had oocurred. However,
dhis rizht o reinstate shall not apply in the case of acceleration nader Seclion 17,

19, Sale of Nete; Changs of Lean Servicer; Notice of Grievance, The Note or a partial mterest in the
Note {together with this Security Instrument} can be sold oue or more tmds without prior nofice to Bomrower, A
sale might result in 2 change in the entity {known as the “Loan Servicer”} that collocts Periodic Payments due under
the Note and s Security Instrument and performs other mortgage loan servicing obhigations under the Note, this
Security Instrument, and Applicable Law. There also mught be one of more changes of the Loan Servicer unrelated
to a sale of the Note. IT there is a change of the Loan Sexvicer, Borrower will be given weitten notice of the change

—
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which will state the pame and address of the new Loan Servicer, the address to which payments should be made ang
any other information RESPA requires in connection with a notice of transfer of servicing., I¥ the Note is sold and
theresfer the Loan is serviced by a Loan Servicer other thaa the purchaser of the Nots, the mortgage loan SETVICING
ohligations to Bomrowsr will remain with the Loan Servicer or be ransiared 1o & successoy Loan Servicer and &g
not assumed by the Note purchaser unless otherwise provided by the Note purchiaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial aciion (as oty mn
individual Hdgant or the member of a clasg) that arises from the other party’s achons pursuant o fhis Secunty
Instrument or that allepes that the other pariy has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bosrower or Lender has notified the other party {with such notice given In
compliance with the reguircments of Section 14} of such alleged breach and aflorded the other party hervelo a
reasonable pericd after the giving of such notice to take corrective acion. I Applicable Law provides a tiae period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposss
of this paragrsph. The notice of acosleration and opportunity to cure given o Bomrower pursuani 1o Section 22 and
the notice of acceleration given to Bomower pursuant to Section 17 shall be deemed o satisfy the notice and
apportuaity to take corrective action provisions of thig Section 15,

28, Borrower Not Third-Party Besefleiary to Condract of Inswrance. Morigage Insurance
reimburses Lender {or any entity that purchases the Note) for certsin losses i may  inour if Borcower does nol xepay
the Loan as agreed. Borower acknowledges and agrees that the Bomower i3 nof 8 thrd party benshoiary {6 the
contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce any agreement vetwedn
Lender and the Secretary, nnless explicitly anthorized o do so by Applicable Law.

33, Harardous Subsiamees. As used in this Section 21: (8} “Hazardous Substances” aye those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammeble or toxic potroloum produsts, toxic posticides and herbicides,
volatile solvents, materials contaiuing ashestos or formaldehyde, and radivactive materials; (b} “Environmental
Law” means federal laws and laws of the hurisdiction where the Property is located that relate o health, satety or
environmnenial profection; (o) “Environmental Cleanup” includes any response action, remedial action, ox remaval
action, as defined in Bovironmental Law; and {d) an “Bovironmental Condition” means a condition that can cause,
coniributs o, or otherwise trigger an Bnvivenmmental Cleanap,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazargdous
Substances, or threaten to relesse any Hazardous Subsiances, on or 1o the Property. SoTrRower shall not do, nor
allow anvone else to do, anything affecting the Property (3) that is in violation of any Enviroranental Law, (B} which
creates an Environmenial Condition, or o} which, dus to the presence, use, of relesse of 2 Hazwdous Substance,
creates 2 condition that adversely affects the value of the Property. The preceding two sentences shall not apply lo
the presence, use, of storage on the Property of smell quantifies of Hazardous Substances that are generally
recognized to be appropriate o normal residential uses and {0 mamicnance of the Property (mchuding, but not
{muited to, hazardous subsiances 1 consumer producis), '

Borrower shall prompily give Lender written notice of () any investigation, clatig, demand, lawsuil of gthey action
by any governmental or regulatory sgency or privale pany involving the Propetty and any Hazardous Substance of
Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcladng but mot
limited o, any spilling, leaking, discharge, releass ov threat of release of any Hawardous Substance, aud (o) any
condition caused by the presenos, use or releass of s Hazardous Substance which adversely atfects the value of the
Property. If Botrower leamns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hasardous Substance affecting the Property 1s necessavy, Bomrower shall
promptly tske all necessary remedisl sctions in sccordance with Envivonmendal Law. Nothing hersin shall create
any obligation on Lender for an Environmental Cleanap,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2d Acceleration: Remedies. Lender shall give notice {o Borrower prior fo acceleration
following Borrower's bresch of any covensnd or sgreement in this Security Dnstrument (bul pot prier o
scccleration under Section 17 unless Applicable Law provides otherwise), The notice shall specity: {8} the
defanit: (b} the sotion roguired to cure the defeult; (¢} 2 date, not less than 3 days lrom the date the notice is
given fo Borrower, by which {he Jdefanit must be cored: and {&) that faflure to cure the defaul on or hefore
the dute specified v the notice msy result in scceleration of the sums secured by this Socurily Instrusnent ang
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sale of the Property. The notice shall further lnform Bevrower of the right (o rofnstate affey ﬁwﬂeraﬁa}n gy
the right to bring 2 court sction to assert the non-existence of & default or any other defonse of Bs}rmwar #ﬂ:{s
seceleration asd sale. If e default is not cured on or before the dale specified In the noties, Lender 8§ s
option may reguire Immedisde payment o full of ali sums seounred Es;gr. this Sawﬁty fmstrumaent %ﬁﬂwm
farther demand and may inveke the power of ssle and any other remedies permitied by Applicable Law.
[ ender shall be entitied te collect all expenses incwrred in pursuing the remedies provided in this Secfion 22,
mchuding, but not liniied o, reasonable sttorneye’ fees and costs of tile evidenee, ﬂ

if Lender invokes the powsy of sale, Lendor shall give 8 copy of 2 nolice o Borrowey L5 the m&ztimr
provided in Section 14, Lender shall publish the notice of sale once 8 week for thres ﬁi}ﬁﬁﬂﬂ‘iﬁi‘?ﬁ w&e@ I8
newspaper published in Shelhy County, Alabams, and thereupon ghail mii the Property to fhe Emgifasi hiddey
at public snction at the frond door of the Lounty Courthouse of this County, Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender o i designee may purchase (he Ps:ﬂparty &t RAY
sale. Rorrower covensnis snd sorees that the proceeds of the sale shall be applied in the foliowing grgder: {a}
{o 2l cxpenses of the sals,; including, bui nod Hoxited s, ressonable atlorneys’ foes; (B) to ol sums secured by
{his Security [nstroment; snd (¢} any SxXcess {0 (he PErson oF POrsens fepaily entitied o i€,

23 Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release t}‘ais
Security Instrument.  Borrower shall pay any recordation costs, Leonder may charge Sorower a f@ﬁt‘ for E‘EIEE&S?{E 2
this Security Instrument, but only if the fee s pald to a third parly for services rendered and the charging of the fes

is permitied under Applicable Law. o o
24, Waivers. Rorrower waives alf rights of homestesd exemplion in the Property and relinguishes all

rights of curtesy and dower in the Property,
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RY SIGNING BELOW, Borrower accepts and agress to the tsrme contamed in this Securitty Insfmument
and in any rider(s) executed by Borrower and recorded with it
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it ihis 15T day of AUGUST 26 R | . L
LHARLES U g"‘;ﬁ:ﬁ AT, S . & Notary Public in and for said countly and m said siale,

hereby sertify thet

Larris B Y 30081, |
whose namse{s) 18 signed fo the foregoing conveyance, and whe 18 Euown i me, scknowledged before me ihal,

heing informed of the contents of the conveyanes, she exscuted the same voluntanly and as aot o the day the sans
beary date.

Giver under my band and seal of offige this 18TH  dayveol QUGUSE SN L0186 .
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Lot 218, accerding to the Survey of Chandalar South, Filth Seclor, as recorded m Map
Rook &, Page 146, in the Office of the Judge of Probate of Shelby Lounty, Alsbams,

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk
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