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Definitions. Words used in mudtiple sections of this docursent are defined below and ofber words are defined m |
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the ussge of words gsed in this docurment are also provided in

Section 16,
(A} “Security fastrumens” means this document, which is dated August 8, 20146, together with all Riders to thisg
dooument.
(R) “Borrower” is Derrick A Tavior and Deborab M Tavlor, hushand and wife. Borrower is the morigagor under
thes Security loghument.

(O “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the laws of Uniled
States of America, Lender's address is 101 Nosth Phillips Avenue, Sioux Falls, 8D 57104, Lender 15 the morigagse

under thas Secunity Instrmnent,

(1§} “Note” means the promissory note signed by Borrower and dated August 9, 2018, The Note states that
RBorrower owes Lender four hundred five thousand and G0/100 Dollars (U5, §405,000.00) plus interest. Borrower
has promised to pay this debi in regular Periodic Payments and to pay the debtin full not later than September i,

2836,

(B3 “Proverty” weans the sroperty thet is described helow under the heading "Transfer of Rights in the Property.”
{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under thas Security Instrument, plug interest,

() “Biders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
io be executed by Borrower {check box as applicablel:

1 Adpustable Kate Bader 3 Condonumum Rider 1 Second Home Rider
{1 Balloon Rider N Planned Unit Development Rider U 14 Family Rider

VA Rider [t Biweskly Payment Rider L Other(s) {specily]

(W} “dpplicable Low” means all controlling applicable federal, state and Jocal statates, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well ag all applicable final, non-appealable judicial

ODIDIORA,
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20160817000294110 08/17/2016 11:22:22 AM MORT 2/16
5} “Commugity dssociafion Dues, Fees, angd Assesomernis” meang all dues, focg, sssessments a;mfi u:s:thﬁr ﬁhgrgﬁs
that are imposed on Bowrower or the Property by a condominium associalion, ROMEOWNETS assooiation or sirsiar
grgamzation.
£5) “Electronic Funds Transfer” means any transfer of funds, other than 8 transaction E}tﬁi_ginaﬁ:ﬁ:d by check, draﬁ,
or siviler paper strument, which is initiated through an slectionic terminal, @Eﬁphﬂm;:_ instrurnent, computer, o
magnetic tape s¢ as fo order, nstract, or authorize a Hoancial matitution o debit or s:rad;i: an a:::s::m;nt. $u‘¢.§1 tﬁm
inchudes, but is not Hmited to, point-of-sale transfers, sutomaisd telier machine ransactions, trangfers imutiated by

telephone, wire trensfers, and automated clearinghouse transiers,

{K) “Escrow ftems ' means those ttems that are described in Section 3.

(L} “Miscollansous Proceeds” means any compensation, scitloment, award {Bi: damages; oF pmﬁa:ﬁds paid by any
third party {cther than insurance proceeds paid under the coverages described 1 Section 3} for: (i}, F{iamag@ t, OF
Jestruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (111} conveyance I
liew of condemnation; or {iv) misrepressniations of, or omissions as o, the value and/or condition of the Property.

(M} “Moripage Insurance” means insurance protecting Lender against the nonpayment of, of defaull on, the Loan.

(N} “Periodic Payment” means the regularly schoduled amount due for (i) principal and tnterest under the Note,
phas {ii) any smounts under Section 3 of this decurity Instrument.

() “RESEA” means the Real Fstate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.} and it§
implementing regulation, Regulation X (12 C.ER. Part 1624), as they might bo amended from thne {0 tme, of
any additional or successor legislation or regulation that governs the same subject matier, As used in thas Secunty
Instriment, RESPA refers to all requirements and resirictions that sre imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "federslly related mortgage loan” under RESPA,

(P} “Successor in Fnterest of Borrower” Tosans any party that has taken itle to the Property, whether or net that

party has assumed Borrower's obligations under the Note and/or this Security Instroment.

Transfer of Rights in the Property. This Security Instrament secures 1o Lender: (i) the repayment of the Loan,
and all renewals, extensione and modifications of the Note; and (i} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purposse, Borrower iirevocably mortgages, grants

and conveys 1o Lender, with power of sale, the following described property located in the County [Type of Recording
Surisdiction] of Sheiby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Bareel ID Number: §3-9-32-0-002-006.072 which corvently has the address of 3636 SHANDWICK PL [ bircet]
RIRMINGHAM [City], Alabama 35242 [Zip Code] {("Property Address™y:
TOGETHER WITH sl the improvements now of horeafter erected on the property, and all casements, appwrionances,

and fixtures now or heveafler a past of the property. Al replacements snd additions shall also be covered by this
Security Instrument, All of the foregoing is refirred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and hag the right

to grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbraness of record.

THIS SECURITY INSTRUMENT combines uniform covenands for national use and non-untiorm covenants with
limited variations by jurisdiction to congtitute & uniform security instrumment covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

{. Payment of Principal, Interest, Escrow lleams, Prepayment Charges, and Late Charges. Bomrowet
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayroent charges and
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late charges due under the Note, Borrower sh

ander the Note and this Security Instrument shall be made in U.S. curreney. However, it any check or othey insttument
received by Lender as payvinent under the Note or this Security Instrument is refurned o Lender unpaid, Lender may
recuire that any or all subsequent payments due under the Note and fhs Security Ingtrument be made 1 one OF MOTS
of the following forme, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, treasuger’s
check or cashier's chack, provided any such check is drawn upon an institution whose deposiis ars insured by a federal

agency, instrumentality, or entity; or {d} Electronic Funds Tranefer.

Pavments ars desmed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in aceordance with the notice provisions in Section 13, Lender may relurn any
naymnent or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
socept any payment or partial payment insufficient fo bring the Loan current, withowt waiver of any righis hereunder
or prejudice to its rights to refuse such payment or partial paymernds i the foture, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment 18 applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes pavment to bring the Loan current. If Borrower does not do so within a reasonable peniod of ime, Lender shall
either apply such fimds or return them o Borrower. I not applied eartier, such funds will be anplied 1o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have gow
or in the future against Lender shall relieve Borrower from making payments due under the Note and ths Secunity
Instrument or performing the covenants and agreements secured by this Secunity Instroment,

2. Application of Payments or Proceeds. Except a8 otherwise described in this Section 2, ali payments socepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
dee under the Note; (¢} amounts dus under Section 3, Such payments shall be applied to each Peniodic Payment i

the order in which it became dus. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Seourity Instrument, and then 1o reduce the principal balance of the Note.

if Lender receives a pavment from Borrower for a delinguent Periodic Paymsent which includes a sufficiont amount

to pay any late charge due, the payment may be applied to the delinguent payment and the fate charge. If more than
sne Perindic Pavment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Pavments if, and to the extent that, each payment can be paid in full. To the exient that any excess exigts afler
the pavment is spplied to the full payment of one or more Periodic Payments, such excess may be applied io any late
charges due. Voluntary prepaymenis shall be applied fivst to any prepayment charges and then as deseribed 1 the Note.

Any application of paymemts, insurance proceeds, or Miscellancous Froceeds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
uniil the Note is paid in fid], 8 sam (the "Funds"} to provide for payment of ameounis due for: {(3) faxes and assessments
and other iems which can attain priority over this Security Instrament as 3 Hen or encumbrance on the Property; (b)
lesschold pavmenis or ground rents on the Property, if any; (¢} premimns for any and all insurance required by Lender
under Section 5: and {d) Morigage Insuranes premiums, i€ any, or any swms pavable by Borrower to Lender in heu

of the payment of Mortgage Insurance premiums in sccordance with the provisions of Sechion 10, These ioms are
ocatled "Hecrow tems.” At origination or at any time during the termn of the Loan, Lender may reguire thet Commauunty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall
be an Bscrow Hem. Borrowser shall promptly furmish to Lender all notices of amounts to be paid ander this Section,
Borrower shall pav Lender the Funds for Eserow Iterns unless Londer waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directiy,
when snd where payable, the amounis due for any Escrow tems for which payment of Funds has been warved by
Lender and, if Lender requires, shall firnish to Lender receipts evidencing such payment within such fime peniod as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
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deemed o be a covenant and sgreement contane ‘
is used in Section 9. If Borrower is obligated to pay Escrow liems divectly, pursuant fo a waivey, and Borrower fails

to pay the amount due for an Escrow Hem, Lender may exercise its righls under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 {0 repay to Lender any such amount. Lender may revoke the watver
a5 to sny or all Eserow Hems at sny time by & notice given i sccordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required uonder this Section 3.

Lender may, st any time, collect and hold Funds in an amount {8} sufficient to permit Lender to apply the Funds atthe
time specified under RESPA, and (b} not {o exceed the maxumum amount 8 lender can require under RESPA. Lender
hall estimate the amount of Funds due on the basis of current data and ressonabls estimates of expenditures of future

Escrow Ttems or otherwise in accordancs with Applicable Law,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an insfifution whose deposiis are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow {tems 0o later than the time specified mnder RESPA. Lender shall not
charge Borrower for holding and applying the Funds, anoually analyzing the esorow account, of verifving the Bscrow
Iterns, undess Lender pays Borrower interest on the Fundg and Applicable Law permits Lender o make such & charge.
Unless an agrecment is made in writing or Applicable Law vequires interest to bepaid on the ¥ unds, Lender shall

not be required 10 pay Borrower any interest of earnings on the Funds, Dorrowsy snd Lender can agres i wriling,
however, that interest shall be paid on the Funds. Lender shall give to Bormmower, without charge, an anmual accounting
of the Funds as required by RESPA,

If there s a surplus of Funds held in eserow, as defined under RESEA, Lender shall account 1o Borrower for the exoess
funds in accordance with RESPA. If there iz a shortage of Funds held in escrow, as defined under RESPA, Lender
shalf notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary 10 make up the
shortage in sccordance with RESPA, but in no mwore than 12 monthly payments. It there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to

I cnder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

DRYINemSs.
Upon payment in full of all sums secured by this Scourity Instrument, Lender shalt promptly refund o Borrower any
Funds held by Lendex,

4. Charges: Lisns. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions atiributabie o the
Property which can aitain prioxity over this Security Instrument, leaschold payments or ground rents on the Property, if
any, and Community Association Dusg, Fees, and Asseasments, if any, To the extent that these items are Escrow Hems,

Borrower shall pay them in the manner provided in Segtion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instnument unless Borrower: {al
agrees in writing to the pavment of the obligation sccured by the Hen in 2 manner aceeptable fo Lender, but only so
long as Borrower is performing such agreement; {b) contests the Hen in good faith by, or defends against enforcement
of the Hen in, legal proceedings which in Lender's opinion operats to prevent the enforcement of the lien while those
proceedings are pending, but only until such proosedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thus Security Instrament. IY Lender determunes that any part
of the Property is subject to a Hon which can attain priority over this Security instroment, Lender may give Borrower
a hotice identifving the Hen. Within 10 days of the date on which that notics s given, Borrower siall satisly the len of
take one or more of the actions set forth above in this Sechion 4.

{ender may require Borrower to pay 2 one-time chazge for a real estate tax venification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by fire, hazards inchaded within the term "extended coverage,” and any ofher hazards mcluding,
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the ameunts {inchiding deductible jevels} and for the perieds that Lender requares, What Lender requarss pursiant {o
the preceding sentences can change during the term of the Loan. The msurance carrier providing the insurance shall

he chogen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exsereised
unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either {a} a one-time chargs for
flood zone determination, certification and iracking services; or (b} a one-time charge for Hood zone determination and
certification services and subsequent charges each time remsppings of simular changes oCour which reasonably might
~ifect such determination or certification. Rorrower shall also be responsible for the payment of any fecs impuosed by
the Federal Bmergency Management Agency in connection with the review of any fiood 2one determination resuiting

from an objection by Borrower,

T Borrower fails (o maintain any of the coverages described above, Lender may oblam insursnce coverags, at Lender's
option and Borrower's expense. Lender is wnder no obligation to purchase any particudar {ype or amou of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomrower's eguily i the
Propetty, ot the contents of the Property, against any risk, hazard or hability snd might provide greater o legser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o ohiained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts dishursed by Lender
ander this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. These aneounts
ashall bear interest at the Note rate Som the date of disbursement and shall be payable, with such interest, upon notice

from Lender to Borrower requesting payment.

Al ingurance policies required by Lender and renewals of such policies shall be subject to Londor's 18 ght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagse and/or as an additional
loss payee. Lender shall have the right to kold the policies and renewald cortificates. If Lender requires, Borrower shall
promypstly give to Lender all receipts of paid premiunms sod renewal notices. I Borrower obiains any form of nsuranes
coverage, not otherwise required by Lender, for damage to, or destruction of, the Froperty, such policy shall include a
standard mortgage clause and shall name Lender as mortgages andfor a8 an addibonal loss payes.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of Jogs if not made promptly by Rorrower. Unless Lender and Borrower otherwise agree in wiiling, any msurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securiy 18 niot lessened, During such
repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
auch inspection shall be undertaken promptly. Lender may disburee proceeds for the repairs and restoraiion in g single
nayment or in a sevics of progress paymests 83 the work is completed, Unless an agreement 15 made 13 wrikng of
Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shail not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bogrower shali
not be paid out of the insurance proceeds snd shall be the sole obligation of Borrower. Ifthe restoraiion Or Tepair Is
not economically feasible or Lender's security would be lessened, the insurance proveeds shall be applhied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 4

If Borrower abandons the Property, Lender may file, negotiate and soitle any avatlable insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered

io settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice 1
given. In either event, or if Lender soquires the Property under Section 22 or otherwise, Borrowet hereby agsigns

10 Lender {2 Borrower's vights to any insurance procecds i am amount not {o exceed the amounis unpaid under the
Note or this Security Tostrument, and (b) any other of Borrower's rights (other than the right to any refund of unsarned
premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as such rights are applivable to
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amounts unpaid under the Note or this Security Instnment, whether or not then due.

. Oecupancy. Horrower shall sccupy, establish, and use the Property a8 Rorrower's principal residence within 68
davs after the execution of this Secunty Instrument sud shall continus to occupy the Property as Borrower's principal
regidence for al least one year sfter the dato of occupancy, unless Lender otherwise sprees in wrifing, which consend
shall not be unreasonably withheld, or unless sxtenuating circumstances exist which are bevond Borrower's controd,

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coramit waste on the Property. Whether or not
Rorrower ie residing in the Property, Borrower shall maintain the Property i srder to prevent the Property from
deteriosating or decreasing in value due to its condition. Unless it 15 determined pursuant to Section 5 that repaw or
restoration is not economically feasible, Borrower shall promptly repair the Froperty if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds arg pald 1 contection with damage to, or the tsking
of the Property, Borrower shall he responsible for repairing or restoring the Property only if Lender has released
progeeds for such purposes. Lender may disburse nroceeds for the repairs and restoration in a single payment or i @
series of progress payments as the work is completed. I the msurance of condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repasr or

o Earati o,

.ender or its agent may make ressonable entries upon and inspections of the Property. If it has reasonable omuge,
ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice sf the time of
or prior fo such an interior inspection specifying such reasonable ¢ause.

8 Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower
ar any persons or entities acting at the direction of Borrower or wilh Rorrowers knowledge or consent gave materiaily
false, misleading, or inaccurate information or staternents to Lender {or failed to provide Lender with material
information) in connection with the Loan, Matenial repreceniations inchude, hut are not Himited to, representations

concerning Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender's interest in the Property and Rights Under this Securily instrument, I¥{a)
Borrower {ails to perform the covenants and agreements contained i this Security Instroment, (b) there 15 3 Jegal
nroceeding that might significantly affect Lender's mnterest in the Property and/or rights under this Sscurity Instruneent
(such as a procecding in bankruptey, probate, for condemaation of forfeiture, for enforcement of a lien which may
aftain priority over this Security Instrument or {0 enforce laws oF regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reagonable or appropriate to protect Lender's interest in the
Property and rights under this Securily Instrument, meluding protecting sndfor assessing the value of the Property,
and gecuring and/or repairing the Property. Lender's achons can include, but are not lmuted 07 {3} paying any Soms
secured by 3 lien which has priority over this Security Instrument; (b} appearing n coust; and (o} paying reasonable
attorneys’ fees to protect s intersst in the Property and/or rights under this Security Instrumen, including s secured
position in & bankrupicy proceeding. Securing the Property includes, but is not Hmited to, entering (e Propernty 10
maks repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate busiding or
other code violatione or dangerons conditions, and have utilities tuned on or off. Although Lender may take action
wnder this Section 9, Lender does not have to do so and is not under any duly or obligation 0 do so, It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under thig Section ¥.

Any amounts disbursed by Lender under this Section ¥ shall become sdditional debt of Rorrower secured by this

Security Instrument. These amounts shall bear interest at the Xole rate from the date of dishursement and shall be

payable, with such interest, upon notice from Lender io Borrower requesiing payreent.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, I Borrowey
acquires fee title to the Property, the leasehold and the fae title shall not merge unless Lender agrees to the merger m

witling.
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10. Mortgage Insurancs. If Leader requived Morfgage Insurance as 2 condition of making the Loan, Borrower shall
pay the premivms required 1o rosintain the Morigage lnsuranee 1o eﬂ?@f{t, If, for any reason, the Morigage Insurance ﬂ
coverage reguired by Lender ccases to be available from the mortgage masurey that prf:mﬂualy provided a}mh INSUranes
and Borrower was reguired to make separately designaled payraents m:'ward thg premoiums for Mortgage Insurance,
Rorrower shall pay the premiume roguived fo obtam coverage substantially ﬂqm}ralfmi o the Mortgage Igsum;me-
nreviously in effect, at a cost substantially equivalent to the cost o Borrower af the Mortgage Insurance previousty w
affect. from an alternste morigage insurer selected by Lender, i substantially equivalent Mmﬁg&ge lnsurance CoVerage
is not available, Borrower shall continue 1o pay to Lender the amount of the separately ﬁ:@s:;gmied payments that Wers
due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments ag & nop-
refundable logs regerve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, {zamﬁ,thstanmzlg the
faot that the Loan is witimately paid in fll, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage {in t;he:
arount and for the period that Lender requires) provided by an wsurer selecied 'b?r Lender agam becomes waﬂabie,t

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, It N
Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was requisred o mak? separately
designated payments toward the preraiums for Mortgage Insurance, Bomower shall pay the prﬁx?mm& {*sqmrﬁd i.g
maintain Mortgage lnsurance in effect, or to provide a son-refundable loss reserve, uotil Lender's requirement _ﬁ}f
Morigage Tnsurance ends in accordance with any writien agreement between dorrower as:.&d Lender pmwdmg fﬁ:&‘r

such fernination or uniil termination is required by Applicable Law. Nothing in this Sechon 10 affecis Borrowers
abligation to pay interest at the rate provided i the Note,

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for certain losses i reay incur it
Borrowser does not repay the Loan as agreed. Borrower is not a party o the Maortgage Insurance,

Mortgage insurers evaluate their total risk on al such %nsmsa in foree from time 1o titne, and may coder i
agreements with other parties that share or modify thetr nsk, or reduce losses. These agreements are on terme ami
conditions that are satisfactory to the morigage insurer and the other party {or paﬂwg}‘m these 4&@&@1}1@&3‘5. Tigﬁs@
agreements may require the mortgage nsurer to make payinenis using any soured of in.a::}ds that the mortgage msurer
ngé.y have available (which may inclnde funds oblained from Mortgage Insurance DTOTRIGINS }.

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any re:in;sumg, A3y ﬁﬂlﬁ-}’ entity,

ar any affiliate of any of the foregolng, may receive {directly o indivectiv) AmOuntS that derive f{nm {or might qb@
characterized as) a portion of Borrower's payments for Mortgage Insurance, amﬂiaaﬂg@ﬁ}r sharing or modifying the
mortgage insurer's risk, or reduecing losses. If such agreernent ;sm?*adea that an affthate of Ijﬁmdﬁr {akes a lsl‘;gars _u:?f the
insurer's tigk i exchange for 2 share of the premivmns paid to the msurery, the arrangement 13 often termed "caplive

reinsurance.” Further:

{A} Any such agreements will not affect the smounts that Borrowsr has apreed to pay for Iﬁ:ﬁﬁr&gﬁga Enmmmmﬁ
or any other ferms of the Loan. Such agreements will not ncresse the amount Borrower will swe for Morigage
Imsurance, and they will not entitle Berrower to any relund,

(B} Any such sgreements will not affect the righis Borrower has - Wany - with msg.s?ﬁi fo the ﬁ;@'ﬂﬂgﬁgﬁ o
Fasurance under the Homeowners Protection Act of 1998 or any sther law. These rights may fmelude the right {o

receive certain disclosures, to reguest and obtain cancellstion of the Meorigage Insurance, to Enawﬂ the Mgartgs&gﬂ
Insurance terminated sutonatically, sad/er to recelve s refund of any Mortgage Insurance preugims thaf were

grearned at the Hme of such canceliation or tormination.
11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned {o
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repair is econowmically feasible and Lender's security 1s not jessened. During such repair and restorabion
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such Property to ensure the work has been complsted to Lender's satisfaction, provided that such inspection shall be
nndertaken promptly, Lender may pay for the repairs and restoration in 8 single dishurseracnt or in a serics of progress
payments as the work is completed. Unless an agreement 18 made in writing or Applicable Law requires nlerest 1o

he paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any inlerest of earnmgs on
such Miscellaneous Procesds, If the regtoration or repair is not economically feasible or Lender's security would be
jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided

for in Section 2.

in the event of & total taking, destruction, or loss in value of the Property, the Miscellancous Procesds shall be applied
to the sums secured by this Seourity Instrsnent, whether or not then due, wiih the excess, if amy, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market vaiue ot the
Propenty immediately before the partial taking, destruction, or loss 1o valug is squal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial kg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall be reduced by the
amount of the Miscellaneons Proceeds multiphied by the Hllowing faction: {a) the total amount of the syms secured
immediately before the partial taking, destruction, or loss i value divided by (b} the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in valoe. Aoy halance shall be paid 10 Bormower

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immedistely before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be spplied to the sums secured by this Security Instrument whether or not the

sums are then due.

I¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for danages, Honower fails to respond to Lender

within 30 davs after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Procgeds
either to restoration or repair of the Property or to the sums secured by ting decunity Instrument, whether or not then
due, "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party agsinsi whom
Rorrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defdt if any action or procesding, whether civil or eriminal, is begun that, m Lender's mdgment,
contld result in forfeiture of the Property or other material impairment of Lender's interest m the Proporty of rights
ynder this Security Instrument, Bomowsr can ouqe such a detault and, if acceleration has ocourred, reinstate as
srovided in Section 19, by causing the action or proceeding 1o be demigsed with a ruling that, in Lender's judgment,
srechudes forfeiture of the Property or other matenial impairment of Lender's interest in the Property or rights under
this Security hustroment. The proceeds of any award or claim for damages that are atiributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphied in the order
provided for in Section 2.

43 Borrower Not Released: Forbearancs By Lender Not & Walver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to Homrowsr or any
Snocessor i Interest of Borrower shall not operate to release the Hability of Borrower or any Suecessors m Interest of
Borrower Lender shall not be required to sommence proceedings against any Successor in Interest of Borrower o (o
refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any lorbearance
by Lender in exercising any right or remedy including, without hrmiation, Lender's acceptance of payments from thivd
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nersons, entities or Successors in Inferest of Bomrower O i amo
waiver of or preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants snnd
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who c0-81gns fhis
Security Instrument but doss not execnte the Note {a "co-gigner ): {a} is co-signing this Security Ingtrument only o
mortgage, grant and convey the co-signer’s interest  the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security fostroment; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Secunty
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor i interest of Borrower who assumes Borrower's obligations
ander this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secority Instrument. Borrower shall not be relessed from Rorrower's obligations and lability under s
Security Instrument unless Lender agrees to such release m writing, The covenanis and agresmenis of this Security
Instrument shall bind {except as provided in Section 20} and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services serformed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instnument, including,

hut not Hmited to, atiornevs' foes, property inspection and valuation fess, In regard 1o any other fees, the absence of
express authority in this Security Instrument to charge & specific fee to Borrower shall not be construed 88 a probibition
on the charging of such fee. Lender may not charge foes hat are exnressly prohibited by this Security Instroment or by
Applicable Law,

If the Loan is subjeet to 8 law which sets maximum loan charges, and that faw is finally interpreted so that the mterest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied lmits, then: {a)
any such loan charge shall be reduced by the amount necessary reduce the charge to the permilted Hmit; and () any
sums already collected from Borrower which exceeded nermiited Hmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making & direct payment o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for wnder the Note), Borrower's acceptance of any such refimd made
by direct payment to Borrower will constitute a waiver of anv right of action Borrower might have ansmg out of such

gvercharge.

15, Notices. All notices given by Borrower or Lender in conpection with this Security Instrument must be in writing,
Any potice to Borrgwer in connection with thig Securnity Instrument shall be deomed to have been given o Bosrower
when railed by first class mail or when actually deliversd to Borrower's notice address if sent by other means. Nolice
to any one Borrower shall constitate notice to all Rorrowers wnless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subgtifute notice address by notice {0

{ ender. Borrower shall prompily notify Lender of Borrower's change of address, Tf Lender spocifies & procedure for
reporting Borrower's change of address, then Borrower shall onlv report a change of address through that specilied
procedure. There may be only one designated notice sddress under this Security Instrument at any one o, ABY
notice to Lender shall be given by delivering it or by mailing 1t by firat clags mail to Lender's address stated norem
unless Lender has designated another address by notice to Borrowst, Any notice in connection with this Sscurily
Tnstenment shall not be deemed to have been given to Lender ontil actually received by Lender. Hany potice requived
by this Security Instrument is also required under Apphcable Law, the Applicable Law requirement will satisty the
comesponding requirement under this Secanty nstrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall by governed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and ohliggtions contaned

in this Security Instrument are subject to any reguirements and Dmitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
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Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of thus Security
Ingtrumeent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean snd mchide corrcsponding neuier
words or words of the forminine gender: (b words in the singular shall mean and inchude the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

47. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, moluding, but not Himited to, those beneficial mteregts
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the mient of winch 18
the transfer of title by Bomower at a futiwe date o a purchaser.

if alf or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower is not a natural
person and a beneficial intercst in Borrower is sold or transterred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise ix prohibited by Applivable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g period of
not less than 30 days from the date the notice is given in sceordance with Section 15 within which Borrower must pay
all sums secured by this Security Instroment, If Borrower falls to pay these suims prior to the expiration of this period,

Lender may invoke any remedies permitted by this Secority Instroment without further notice or demand on Boyrower.

'l

8. Borrower's Right to Relnstate After Acceleration. If Bommower meets cortain conditions, Borrower shall
have the right to have enforcernent of this Secunity Instrument discontinued at any time prior to the earliest of: {a}

five days before sale of the Property pursuant to any power of saie contained in this Security Instrurnent; (b} sueh
ather period as Applicable Law nught specify for the termination of Borrower's right (o remstate; of {c)entry ot a
judgment enforcing this Security Instrumnent, Those conditions are that BaITown (2} pays Lender all sums which then
woudd be due under this Security Instrument and the Note ag if no accelerstion had occurred; (b} cures any defaull of
any other covenants or agreemenis; (¢} pays all expenses incarred i enforcing this Security Instrument, including,
but not limited to, reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpoese of protecting Lender's interest in the Property and rights under this Security Ingtrument; and {d) takes such
action as Lender may reasonably require to asswre that Lender's interest i the Property and rights under this Security
Instrument, and Borrower's ohligation to pay the sums secuved by this Security Instrusment, shall continue unchanged.
T ender may require that Bovrower pay such reinstatement sums and eXpenses m one or more of the following forms,
as gelected by Lender: (@) cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's chieck,
nrovided any such check is drawn upon an institution whose deposits are meswred by a federal agency, instnumentality
or entity:; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinumest and cbligations
secured hereby shall remain fully effective as if oo acceleration had cocurred. However, this right to reinstate shall not
apply in the case of aceclerastion under Section 14

20, Sale of Nots: Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the Nots
(together with this Security Instrursent) can be sold one or more himes without prior notice o Borrower. A sale might
resull in 8 change i the entity (known as the "Loan Servicer”} that collests Penodic Fayments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, thus Ssourity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uirelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whach will
cinte the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 8 notice of transfer of servicing. If the Note s soid and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations {0
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Borrower will remain with the Loan betviesr or
Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commaence, join, or be joined to any judicial sction {(as either an individual litigant
or the member of 2 class) that arises from the other party's sctions pursuant to this Secunly Instrument of that alieges
that the wther party has breached any provision of, or any duly owed by reason of, this Security Instrument, anéil such
Borrower or Lender has notified the other party (with such notice given in cormpliance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice

to take corrective action. If Applicable Law provides 8 time period which must elapse before certain action can be
taken, that time period will be desmed to be reasonable for purposes of this paragraph, The notice of accelerabion and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of accelersfion given 0 Borrower pursgan
to Section 18 shall be deemed to satisfy the notice and opportunity to tuke cotrective action provisions of this Section
20,

34 Hazardous Substances. As used in thie Section 21: {3} "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolne,
kerosens, other Hammable or toxic petroleum products, toxic pesticides and herbicides, volatiie soivents, materiais
containing ssbestos or formaldehyds, and radicactive praterisls; (b) "Bnvironmental Law™ means federal laws

and laws of the furisdiction where the Property is located that relate fo health, satety or environmental protection;

(¢} "Environmental Cleanup” includes any response sction, remedial action, or removal action, as defined n
Environmental Law: and (3) an "Environments! Condition” means a condition that can cause, contribute o, of
otherwise Wigger an Environmental Cleanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, no sliow anyous

else to do, anything affecting the Property (a} that iz in violation of any Envivonmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or reicase of a Hazardous Substance, ergales g
condition that adversely affects the value of the Property. The prececing two sentences shall not apply 1o the presenee,
use, of storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not Hmited to, hazardous
substances in consumer producis),

Borrower shall prompily give Lender writlen notice of (@) any investigation, claim, deman d, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (&) any Envivonmnental Condition, including but

not linsted to, any spilling, jeaking, discharge, release or threat of release of any Hazardous Substance, sud (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private parly, that any
removal or oflier remedistion of any Hazardous Substance affecting the Property is pecessary, Borrowsr shall promptly
take all neccssary remadial actions in accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental Cleanup.
Nondiniform Covenants, Borrower and Lender further covenant and agree as follows:

2% Ascoleration: RBemedies. Lender shall give notice {o Borvewsy prior to acceleration following Borrowey's
bresch of any covenant or agreement in this Security Instrinment (but not prier {o acccleration under Section
1% unless Applicable Law provides otherwiss), The notice shall specify: (a) the defauly; {b} the action reguived
to cure the default; (©) a date, not less than 38 days from the date the nolice is given @ Borrower, by which the
default senst be cured; and (@) that faflure to cure the default on or before the date speeilied i the notive may
regult In acecleration of the soms secured by this Security Instrument and sale of the Property. The natice shall
further inform Rorrower of the right to reinstate after acecleration and the right to bring a coury sction o
assert the non-existence of 2 defanlt or any other defense of Borrower to acecleration and sale. I the default EE:
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full of a4 sums secured by this Security Instrument without further demand and may hnvoke the power af sale
and sny sther remedies permitied by Applicable Law. Lender shall be entitied to coliect all expenses nourred in
pursuing the remedios provided in this Section 22, Including, bat pet fimited to, ressonable attorneys’ fees ang
cosfs of title evidence,

¥ Lender invokes the power of sale, Lender shall give 8 copy of & notice {s Barrowey in the manner provides
st Section 15, Lender shall publish te notice of sale once a week for three consecuiive woks in & REWSDADEY
published i Shelby County, Alsbams, and theveupen shall sell the Praperty o the bighest bidder at public
sucHon at the front door of the Counnty Courthouse of this County. Lender shall deliver fn the purchasey
Lender's deed conveving the Property. Lender ov s desigoes may purchase the Property al any $Hig, Borrgwer
covenants and sgroes thet (he proveeds of the sale shall be apphed in the following srder: (a8} {6 43 CXpOnves

of the ssle, including, bt not Hmited to, reascnable attorneys’ focs; (B} fo 2l sums secured by this Securily
Instrument; and {c) any excess to the person or persons legally eatitied fo &£

23. Release. Upon payrosnt of all sums secured by this Secuaity Instrument, Lender shiall release this E?ﬁm'ity |
Instrurnent, Borrower shall pay sny recordation costs. Lender may charge Dorrower & fee for releasing thas Security
Instrument. but only if the foe is paid to 3 third party for services rendered and the chasging of the fee iz pormitied
under Applicable Law,

24, Walvers, Borrower walves sl rights of homestesd exemption in the Property and relinguishes all rights of curtesy
and dower i the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thiy Seowity Instrament
and in anyv Rider execnted by Bomower and recorded with i,

Borrawey
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Lot %2, secording fo the Survey of Greystome, 13t Beclor, Fhase 14, as recorded ko Map
Book 15, Pave 58, in the Probate Office of Shelby County, Alabama.

Together with the non-exchusive casement to use the private readways, cONNROR Aeas ﬂ!iiﬁ
Hugh Banicl Drive, all as meore particularly described m the {revsions Residential
Decluration of Covenants, Comditions and Hestrictions, dated November &, FBU9E and
recorded in Resl 317, Page 260 in the Probate Office of Shelby County, Alabama and il

smmendments theredo.
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TS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of August, 2016, and s +incs}zps;sm§::3d i aﬁﬁ shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunity Deed {the “Secwrity Eﬁ;ﬁﬁmﬁiﬁ yof
the same date, given by the undersigned (the “Borrower”} to secure Bmmﬁwifs ?Ns:st@ to Wolls Fargo Bank, NA. {the
“Fender') of the same date and covering the Property described in the Security Instruppont and located ab;

3636 SHANDWICK PL, BIRMINGHAM, AL 35242
[Property Addrass]
T ‘ B irnite SR : ad wi elling, i r with other such parcels
The Property mcludes, but is not limited to, a parce] of land improved with & §g« eliing, together wil | .
and cortain common areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS (the
“Declaration ™). The Property is a part of 2 planned unit development known as
{rreystons
‘Name of Planned Unit Development]
( “the PUD ™). The Froperty also includes Borrower's interest in the homeowners association or equivatent entity
GWRIRZ OF mangging the common areas and facilities of the PUL {the "Uwaers dssocianion " and the uses, bonefus
aind proceeds of Borrower's mierest.
S0 Covenant. In addition to the covenants and sgreements made in the Securily Instrument, Horrower and Lendes
further covenant and agree as follows:
A. BUD Oblications. Borrower shall perform all of Borrower's obligations under the EUE’S Constituent Documenta.
The “Constituent Documents ™ are the (1) Declaration; (i1} articles of meorporation, trust nstrument of agy squivaient

dacument which creates the Ohwners Association; and (iii) any by-laws or sther rules or regudations of thaf (rwaers
Ascociation. Bomrower shall sromupily pay, when dus, all dues and gssessments imposed pursuant 10 the Constituent
Documents,

8. Property Insurance. So long as the Owners Associaion mainizins, with 2 generally am%@ptad mnﬁ;m{:e CRITIET,
& “AMuaster” or “Blankes” policy insuring the Property which is satistactory ¥o Lender and which provides nsurance

coverage in the amounts (including deductible levels), for the neriods, and against loss by five, hazards iﬂ@ﬂﬂﬁﬁd%ﬁiﬁ}m
the ferm “Extended Coverage”, and any other hazards, inchuding, but not hunited fo, carthauakes and floods, for whieh

O Sor o B duads el

Lender requires insurance, ther (i) Lender waives the provision in Section 3 for the Periodic Pavment fo Lender of

% i . A ' ) . . 4 . qLu . . ) t .- ] ; & " . "~
the vearly preminm installments for property insurance on the Property; ang (11 Borrower's ﬁhhg&tim;uﬁdm Section 3
to maintain property insarance coverage on the Property is deemed satisfied to the extend that the required COVErage is
nrovided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requured property ingurance coverage provided by the magler
or blanket policy.
In the event of 2 distribution of property inserance proceeds in Heu of restoration or yepair following 4 foss (o the

Property, of to comurnon aveas and facilities of the PUD, any procoeds payable to Borrower ars heraby asﬁigzlgd an-i
shall be paid to Lender. Lender shall apply the procesds (o the surms secured by the Security Instrument, whether or not

then due, with the excess, if any, paid o0 Borrower,

. Public Liabilty Insurance. Bomower shall take such actions as may be reasonable (o inspre that the {}}mﬁrﬁ
Association maintains 8 public lability insurance policy acceptable m o, amoum, and extent of coverage to Lender,

L1 e 1LY
A R i R R R R R R R R R R R RN R T T e T T b S T e T B S S S S B S S T S )
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03, Condamnation. The procesds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the ?mpmty of the COMMION 1888 and facilibies
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned snd shall be grazgi {0 Leimdﬁ.. Such
sroceeds shall be applied by Lender to the sums gecured by the Secunty Instrament &3 proavided in Section 11,

£ | snder's Prior Consent, Rorrower shall not, except after notice to Lender and with L%Hﬁf‘ffs pricy writien
consend, either partition or subdivide the Property or consent o1 {1} the ahands:mme__m or termnation of e PUD;. except
for shandonment or termination required by law in the case of substantial destruction by ﬁ;r;s oy othey ??suai,tgf OF 10

the case of a taking by condemnation or eminent domain; (i1} any amendment (o any provision of the “Conséituent
Documents ” if the provision is for the express benefit of Lender; (11} terminahion of p}*@fﬁssmﬂal management

and assumption of self-management of the Owaners Association; or (iv} any action ;witzuah would have the effect of
rendering the public Hability insurance coverage maintained by the Uwners Asgociation unaccepiable to Lender,

£ Remedies. IT Rorrower does not pay PUD dues and assessments when due, then Lender may pay them. Ay
amounts disbursed by Lender under this paragraph F shall become additional debt of Bosrower mcu}'ed by ihﬂ Security
Tostrement. Usnless Borrower and Lender agree to other terms of payment, these amounts shail bear mtercst from

the date of dishursement at the Note rate and shall be payable, with intevest, spon notice from Lender fo Barrower
reqguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thag PUD Rider.
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