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THIS LOAN IS NOT ASSUMABLE WITHOUT T AL €
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZ

MORTGAGE
The proceeds of this loan have been applisd 1o the purchase orice of the herein desaribad property.

OFFINITIINS. Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cortain rules regavding the usage of words used in this document are also

provided in Section 16
(A) "Security Instrument” means this document, which is dated August §, 2016, together with all Riders to

s document.

(B} "Berrewer” is Percy W Clements Jr and Kathleen Clements, hushand and wife, whose address is 108 Eagle
Cove Dr., Pelham, Alabama 35124, who is/ave the mortgagor(s) under this Sceunty Instrurnent.

(' "MERSY is the Morigage Elecironic Registration Bystems, Inc. MEKS i§ a separaic corporation that 1s
acting solely as a nominee for Lender and Lender's successory and assigns. MERS s the morigsgee mngder
this Security Ingirument. MERS is organized and existing under the laws of Dclaware, ansd has an address
and tolephone noraber of PO Box 2028, Flint, MY 48301-2026, tel, (8R8YGTO-MERS.

() "Lender”™ is North American Savings Bank, FSB. Lender ts 2 Corporation organized and existing under the
laws of the Siate of Missouri. Lender's address is 12498 South 71 Highway, Grandview, Migsoun &4030 .

(¥3 "Nete" means the promissory note signed by Borrower angd dated Aovgust §, 2016, The Note siates that

Borrower owes Lender Six Hundred Forty Thousand Five Hundred and 00/100 Dollars (U, $640, 300,003

plus interest, Borrower has promised to pay this debt in regnlar Periodic Payments and to pay the debt in full

not later than September 1, 2046,
{F) "Froperty" means the property that is described helow under the heading "Transfer of Rights m the

Progperty”

(G} "Loan" meang the debt evidenced by the Note, plus muierest, any prepayoent charges and late charges duse
under the Note, and all sums due nnder this Security Instrument, plus mierest.

() “Riders® rmeaus afl Riders to this Securtly instrument that ave exocuted by the Borrower. The following
Riders are to be executed by Bomwower {check box as applicable]:

1 Adjustable Rate Rider [ ] Condominiun Ruder

1 Balloon Rider 1 Planned Unit Development Rider

T Second Home Kider
1 Other(s) spectiy s
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Biweekly Payment Rder

e

1 1.4 Family Riger [

(I} "Applicable Law" means all controlimg applicable fedoral, siate and local stahubes, regnlations, ordinanoes
and adminisirative miles and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opimons.

() "Community Asseciation Dues, Yees, ang Asgessments” means all duss, fees, assessments and other
charges that e imposed on Bomowsr or the Properdy by 3 condominium  association, homegowners
assoeigtion or sunilar erganization.

(K3 “"Eilectronic Funds Transfer” means any transier of funds, other than a rangaction originated by check,
drafl, or similar paper iustrivnent, which is indtiated through an electrome terraiaal, telophonic mstrenent,
somputer, of magnstic fape so as fo order, mstmet, or suthorize & furancial institution 1o debit or credit an
scoount. Such ferm iocludes, but is not lmited to, point-of-sale {rapsfers, automated teller machine
transactions, transfers inttiated by telephone, wire transfers, and automated clearinghouse transiers.

(Lt “Escrow [tems” roenns those ilemg that are degeribed I Sechion 3.

(D) “Miscellanesus Proceeds™ means any compensation, scttloment, sward of damages, or proceeds paid by
any third parly (other than insurance procesds paid under the coverages described in Section 5} for {3}
damags fo, or desiruction of, the Property; (U} conderanation of ather faking of all or any part of the
Property: (i1} conveyance in Bee of copdemmation; or {iv} misrepreseiiations of, or omissions as to, the
value andfor condibion of the Property.

(M) "Mortgage Insurapce” meaus insurance profecting Lender agamnst the nonpayment of, or default on, the
Lodan,

(033 YPeriedic Payment" means the regularly scheduled amount due for () principal and interest under the
Nate, plus (i) any amomnts under Section 3 of this Seoynity Instrument.

(P} "RESPAY means the Real Estate Settlement Procedures Act {12 U.S.C. 83601 et seq.) and ifs implementing
regulation, Regulation X {12 CFER. Part 1024}, as they might be amended from tirme o bme, O any
additional or successor legislation or regulation that governs the same subject muatter. As used m this
Security Instruenent, "RESPA” refers to all requirements and restrictions that sre iraposed in regard 0 3
federally related mortgage loan® even if the Loan does not quaiity as @ "federally related mortgage loan’
under RESPA.

() "Successor in Dnterest of Borrewer” means any party that has taken title o the Property, whether or not
that party has sssumed Borrower's obligations under the Note and/or this Security [ustrumesnt.

THANSFER OF RIGHTS IN THE PROPERTY. This Scourity Instrument secures to Lender: 1) the repayment
of the Loan, and &l renowals, extensions and modifications of the Note and (i1} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Tor thus purpose, Borrower irevocably
mortgages, granis and conveys o MERS (solely a8 nomines for Lender ankt Lender’s successors and agsigns) and
fo the suceessors and assigns of MERS, with power of sale, the following described propexty tocated in the

County of Shelby:
Address: 643 Griffin Bd, Chelsea, Alabama 35043
Legal Drescription: Lot 2, according io the Survey of Yellowleaf Creck Farms, ag recorded m
Map Book 41, Page 83, in the Probate Office of Shelby County, Alabama.
Parcel 1D Ridwell Number: 14-6-24-0-000-006.082, 14-7-25-0-000-003 102

{"Property Addrass”),

TOGETHER WITH all the improvemenis now or hereafler erected om the property, and all cascrosnis,
appurienances, and fixtures now or hereafler a part of the properiy. All replacements and additions shall also be
coversd by this Scourity Instument. All of the foregoing s referred o i fus Security Instyument as the
“Broperty.” Borrower understands and agrees that MERS holds only lepal tide to the inleresis granted by
Borrower in this Secority Instrument, bui, if necessary to comply with law or custom, MERD {as momines {or
Y ender and Lender's successors and assigns) bas the right: to exercise any or all of those mierests, nchuding, but
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ot Hmited to, the right to foreclose and soll the Property; and {0 take any achon required of Londer mnohudrng, but
not limited to, releasing and canccling this Seounty insbrument,
RORROWER COVENANTS that Borrower is lawfilly scised of the estate hereby conveyed and bas the nght 10

prant and convey the Property aud thal the Froperly is uncocumbered, except for encumbrances of record
Borrower warrants and will defond penerally the title to the Property against all claims and demands, subject o

any encusthrances of record,

THIS QECURITY INSTRUMENT combines nriform covenanis for national use and non-uniioms covenants with
limited varistions by jurisdiction to consiitute a umiorm securty wsirument covenng réal property,

UNIFORM COVENANTS, Borrowsr and Lender covenant and agree &5 follows:

1. Payment of Principal, Interest, Bserow Ttems, Frepayment (harges, ansd Lade Charges, Bormrowet
shall pay when due the principal of, and ioterest on, the debt evidenced by the Note sud any
prepavment charges and late charges due under the Nok. Borrower shall alse pay funds for Escrow
Items purswant to Section 3. Payments dus under the Note and tis Security Instrument shall be made
in U.8. carrency. However, if any check or other instrument received by Lender as paynient under the
Note or this Seourity Instrument ¢ returned to Lender anpaid, Lender may require that any or all
subsequent payments due wnder the Note and thig Security Inslruraent he made in one or more of the
{cliowing forms, as selected by Lender: {8) cash; (b} swoney ovder; (¢} certificd chock, bank check,
reasurer's check or cashier's check, provided any such check is drawn upon an lnshitution whOsS
deposits ave insured by a federal agency, instrumentaiity, or enitity: or (4} Electronic Funds Transter,

-

Pavments are deemed received by Lender when received at the location degignated i the Note or &
such other location as may be designated by Lender in accordance with the notice provisions m
Section 15, Londer may retien any pavment of partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acoept apy payment oy parttal payment mnsufhicient
te bring the Loan curtent, without waiver of any rights hereunder o prejudice to s nighis 1o refuse
such payment or partial payrents in the fulure, but Lender 18 not obligated (¢ apply such payments at
fhe time such payments are sceepted. If each Periodic Paymend 15 applisd as of its scheduled due dale,
then Lender need not pay interest on unapphied fuads, Lender may hold such unapplied fonds unti
Rorrower makes pavment to bring the Loan current. If Borrower doss not do o within 8 reasonable
period of time, Leader shall either apply such funds or refum thers to Borrower. If not applied cariier,
such funds will be applied to the outstanding principal balance vnder the Nots immnediately poior 0
fnreclneure. No offsct or claim which Borrower mighi have now or in the fufuse against Lender shall
relicve Borrower &om making paymends dus under the Note and this Secmuty lostnument oF
performing the covenants and agreements secured by this Security Insttvenent.

2. Application of Faymenis or Proceeds. Except as otherwiss described in this Section 2, all payments
accepted and applied by Lender shall be applied m the following order of priority: {8} inferest due
under the Note: {b) principal duc under the Note; (¢} amounts due under Section 3. Such payments
shall be applied o sach Periodic Payment in the order in which 1t became due. Any remalung amonnis
shall be apphied frst to late charges, second to any other amonnds due under this Security Instrument,
and then to reduce the principal balance of the Now,

I Lender receives a payment from Borrowsr for a delinguent Penodic Payment wiich mohudes a
sufficient amount to pay sny late charge due, the payment may be apphied o the delingnent payment
and the late charee. ¥ more than one Periodic Payment is ontstanding, Lender may apply any paynient
recaived from Rorrower fo the repavment of the Periodic Payments if, and o the exiend that, each
pavment can be paid in full. To the extent that any excess cxisis after the payment is applied to the full
payment of one or more Penodic Payments, suck excess may be applied to any late charges due,
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Voluniary prepayments shall be applied first to any prepayment charges and then a8 deseribed in the
Note.

Any apphication of payments, insurance procoeds, or Misceliansous Prooeeds 10 srincipal due under
the Note shall not exiend or posipone the due date, or change the amount of the Periodic Paymenis.

3. Funds for Eserew lems Borrower shall pay 1o Lender on the day Ferlodic Paymenis are due under
e Note, until the Note is paid in full, a sum (the "Funds™ to provide for payment of amounis due for.
{3} taxcs and assessments and other ftems which can aftain prionty over this Security Instmmtfm 35 &
tien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, i sny;
(¢} prerafume for any snd all insurance required by Lender under Section X and {d) Maortgage
Insurance preminms, if any, or any sums paysble by Borrower to Lender m beu of the payment of
Morizage Insurance premiuwms in accordance with the provisions of Section 10U, These tems are called
THsorow Hems.® AL origination or at any thne during the torm of the Loan, Lender may requus that
Conymunity Assooiation Dues, Fees, and Asscssments, if any, be csvrowed by Bosrower, and such
dnes, focs and assessments shall be an Escrow Iera. Borrower shall promply furmish to Londer all
notices of amounts to be paid under this Section. Borrower ghall pay Lender the Funds for Bscrow
Ttems unlese Lender waives Bomrower's obligation o pay the Funds for any or all Escrow Hems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow ltems at any
thme, Any such waiver may only be in writing, In the event of such waiver, Borrower 5}@% PRy
directly, when snd where payable, the amounts due for any Escrow Heme for which p&}r‘rfwnt {31‘ Funde
hae boen waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such
payment within such time period s Lender may require. Borrower's obligation to make such pa%men;m
and o provide receipts shall for all purposes be deemed o be & covenant and agresrasmt contained 0
this Security Instmment, s the phrase “covenant and sgreement” 18 used m Section ¥, I Bomrower 18
shiigated to pay Eserow Ytems directly, purssant to 8 waiver, and Borrower fails to pay the amonat due
for an Bscrow Tem, Lender may excrcise its rights under Section 9 and pay such amouni and Borrower
shall then be obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the
waiver as to any or all Recrow Items &t any time by a notice given in aceoerdancs with Section 1§ and,
upon such revocstion, Borrower shall pay to Lender all Funds, and m such amounts, thal ars then

reguired under this Scotion 3.

Lender may, at any time, collect and hold Funds in an smount (a8} suflicient to perntit Leonder (o0 apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the mavimum amount 8 fender can
requite under RESPA. Lender shall estimate the ampount of Funds gue on ¢ basis of cument data ﬂii:id
reasonable estimates of expenditures of fufure Escrow Ifems or othorwise m sgodrdance with
Applicable Law.

The Funds shell be held in an instifution whose deposits are imsured by a fedoral agency,
mstrnentality, or entity (inchuding Lender, if Lender 15 an inshifntion whose depogits are so nsured)
or in sy Federal Home Loan Bank. Lender shall apply the Funds to pay the Hacrow ems 10 Eaiﬂr
fhan the time specified under RESPA, Lender shall not charge Borrower for holding and applymg the
Funds, annually analyvzing the escrow acconwd, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge, Uniess an
agrecinent is made in writing or Applicable Law requives interest i be paid on the Fonds, Lender shall
not be reguired to pay Borrower any interest or earnings on the Funds, Bi}ﬁiﬂ‘fﬁﬂr and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without
charpe, an annual sccomnting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under BESPFA, Lender shall aconunt i}:cs
Barrewer for the excess funde in accordance with RESPA. If there iv a shortage of Funds held m
escrow, as defined under RESPA, Lender shall notify Borrower as roquired by RES:P& and Borrower
shall pay to Lender the amount neeessary o make up the shortage 1o aosordance with RESPA, but m
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a0 more than 12 monthly payments. It there is 2 deficiency of Funds hield i escrow, &8 defined under
RESPA. Lender shall notify Bomrower as required by RESPA, and Borrower shall pay i Fender the
amnount necessary to make up the deficiency in accordance wiily RESFA, but in no more than 1<

manthly payments.

Upon pavment in Rl of all sums secoeed by this Security Instrument, Lender shall proroptly refund o
Sorrower any Funds held by Lender,

4  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atinbatable
to the Property which can atiain priority over this Security lustrument, ieasehiold payments or ground
rents on the Property, if any, and Community Association Dues, Foes, and Assessments, if any, To the
extent that these itema are Pscrow Teras, Borrower shall pay them in the manner provided in Section

3.

Borrower shall prompily discharge auy len which has priorvity over s Security Insirument unless
Borrower: {3} agrees in wriing to the payment of the obligation secured By the lien in & manngr
acceptable to Lender, but only so long as Borrower i performing such agresrnent; (b) contests the ben
in good fuith by, or defends against enforcement of the lien i, lemal proceedings which in Lender's
gpimion operste fo prevent the enforcement of the hen while those proceedings are pending, bul only
until such proceedings sre conchuded; or (o) secures from e holder of the lien an asgrecwent
satisfactory to Lender subordinating the hen to this Sccunty Instrurasnt, It Lender deterines that any
part of the Property is subject fo 2 len which can atimn prionty over thig Security Instrument, Lender
may give Rorrower 2 notice identifying the Hen. Within 18 days of the date on which that notice s
given, Borrower shall satisfy the lien or take one or move of the aciions sot forth above in this Section

4,
ender may require Borrower #0 pay a one-time charge for a real cstale fax verification atwl/or
reporting service used by Lender in connection with this Loag,

8, Property Insurance. Borrower shall keep the maprovements now existing or hereafler crected on the
Property sured against Jose by five, hazards inchuded within the torm "extended coverages,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender reguires
insurance. This insnrance shall be maintained in the amounis {iacluding deductible levels) and for the
neriode that Lender requires. What Lender requives pursuant the preceding seutences can shange
during the torm of the Loan. The insurance carrier providing the wsueance shall be chosen by
Sorrower subject to Lender's right to disapprove Borrower's Choice, which rnight shall not be axercised
anreasonably. Lender may require Borrower o pay, i coniechion with this Losn, cither: {a} &
one-time charge for flood zome determination, certification and tracking sevvices, or {b) & one-tire
charge for flond zome determination and certification services aud subsequend charges sach hume
remappings or similar changes occur which reasonably wmight affect such determmation of
cortification. Rorrower shall also be responsible for the payment of any fees imposed by the Federal

Bmergency Management Ageuncy in comnection with the review of any flood 2oene determination

resulting from ap ohjection by Borrower,

-

¥ Romower fails fo mainiain any of the coverages described above, Lender may obian INSUrANCS
coverage, 4t Lendeor's option and Borrower's expense. Lender is under no obligation to purchase any
particular fvpe or amout of coverage. Therefore, such coverage shall cover Lender, but roight or
might not protect Borrower, Borrower's equaty in the Property, of the contents of the Properly, against
any risk, hazard or liability and might provide greater or lesser covVerage than was previcusly m effect,
Rorrower acknowledges that the cost of the insurance coverage so obtained might sigmticantly gxeead
the rost of insurance that Bomrower could have obiained. Any amounts disbursed by Lender under ts
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
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amounts shall bear interest at the Nate rate fom the date of dishursement and shall be payable, with
snch interest, upon notice from Lender to Bomrower regassiing paymeani,

All insurance policies required by Lender and renewals of such policies shall be subjcet fv Lender's
right to disspprove such policies, shall inchude a standard mottgage clause, and shall name Leadsr a8
morigagee andfor as an additional loss payes. Lender shall have the vight to hold the policles and
renewal contificates. If Lender requives, Borrower shall promaptly give to Lender all roceipts of paid
grenmiums and renewal motices. If Borrower obtains any form of isurance coverage, oot otherwise
requived by Lender, for damage to, or destraction of, the Property, such nolicy shall inchade 4 standacy
reortgage slause and shall name Lender as mortgages and/or 33 an addifional loss payes.

In the eveni of loss, Bomrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borower. Unless Lender and Bomrower otherwise
agree in writing, any insurance procceds, whether or nol the underlying msurance was regquired by
Lender, shall be applied to resiomtion or repair of the Properiy, it the resioraiion Of repair 18
coonomically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall bave the right to hold such inswrance proceeds until Lender has had an opportumity o
inspect such Property 1o ensure the work has been completed fo Lender's saisfaction, provided that
such inspection shall be undertaken prowmptly. Lender may dsburse proceeds for the repatrs and
restoration in a single pavment or in a serics of progress payments as the work s campleted. Undess ax
agrecraent 18 made In writing or Applicable Law requires mierest fo be paid on guch insurancs
srocceds, Lender shall not be required to pay Borrower any imterest o carnings on such proceeds. Feeos
for public adjusters, or other third parties, refained by Borrower shall not be paid out of the wsurance
proceeds and shall be the sole obligation of Borrower. If the regtoration or repair i3 5ot economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the Swms
seouced by thie Security Instrument, whether or not then due, with the eXcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any avaiiabie mmsurance claim
and related matters. If Rorrower does not respond within 30 days o 8 notice from Lender that the
surance carvier hae offered to seitle a slaim, then Lender may negotiate snd seitle the claim, The
I0-day period will begin when the notice is given, In etther event, or if Lender acquires the Property
ander Section 22 or otherwise, Borrower hereby assigns to Lender {a} Bomrower's nighis 1o any
insurance procecds in an amount not o exceed the amounts wnpaild under the Note or this Security
instrument, and (b} any other of Bosrower's rights (other than ke right to amy refund of wnssmed
premiums paid by Borrower} under sl insurance poheies covering the Property, insofar as such nghis
are applicable to the coverage of the Property. Lender may use the insurance procesds sither fo repar
or Testors the Property or to pay amounts unpaid undey the Note or this Secunty Instrnment, whether
or not then due.

6. Oocupancy. Bomrower shall cccupy, estabhich, and use the Property s Borrower's principal residence
within 60 days after the execution of this Securily Instrument and shall conliiue o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or onless
extenuatiog circumsiances exist which are beyond Borrower's conirol,

2 Presevvater, Maintenanee and Protection of the Property; Iaspechiens, Bomower shall ot
destroy, damage or hmpair the Property, aliow the Property o deteriorate or commit waste on {he
Property, Whether or not Borrower is residing 10 the Property, Borrower shall maintain the Property in
order in prevent the Property from deteriorating or decoreasing in value due o its condition. Unless it 18
determined pursuant to Section § that repair or restoration 15 ot coonontically feasible, Borrower shall
proaptly repair the Property if damaged to avend further deterioration of damage. I msurance or
condemuation proceeds are paid in connection with damage to, or the laking of, the Property,
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Borrower shall be responsibie for repaiving or restoring the Property onily if Lender has released
nroceeds for such purposes. Lender may disburse procesds for the repairs and restoration m a gingle
payment of I a sevies of progress paymems as the work i3 completed. I the msurance o
condemnabtion proceeds are not sufficient to repair or restors the Property, Borrower is not relisved of
Horrower's obligation for the completion of such repair of sestoralion,

Iender or its agent may make reasonshle entnes upon and wspections of the Property. T & has
ceasanahle cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowsr notice st the time of or pnor 10 such an intevior inspection specifying such reasonabie
CRUSE.

8.  BRorrower's Loan Applcation. Boreower shall be in defaulf if, during the Loan application process,
Borrower OF amy pessans or entitiss acting at the direction of Borrower or with Borrower's knowledgs
or consent gave materially false, misleading, or inaccurste mformation of stACIHSKIS 10 Lender {or
failed to provide Lender with malenal information; in conmection with the Loan Material
representations inchnde, but are not Hmited to, ropreseniations concerning BOmowers ¢ooupancy of the

Property a5 Borrower's principal resigencee.

9. Protection of Lender's Interest in the Properfy and Rights {inder this Security Instrument. I {a)
Rorrowsr fails fo perform the covenands and agreements contained i this Security Iustrument, (B}
there is a legal procecding that aught significantly affect Lendeds wterest m the Property and/or righis
under this Securty Instrument {such as a procesding bankrupicy, probate, for condemmation oF
forfeiture, for snforcement of a Hen which may attain prionty over this Security [nstrument or {6
enforce laws or regulations}, or {¢} Borrower bhas shandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriaie fo protect Lender's interest in the Properly and rights under
this Secnrity Instrument, including protecting and/or assossing the value of the Property, and securing
and/or repairing the Property. Lender’s sctious can include, bt are not Hinited o {8} paying any sums
seoured by a Hen which has priority over this Security Instrument; (b} appearing in court; and {C}
paving reasonable sttomeys’ fecs to profoct its interest in the Property audfor rights vuder this Secunty
nstrument, inchuding its secured position in 8 bankrupicy moceeding, Secutiag the Property inchudes,
bt is not limited 1o, entering the Property to make xepairs, changs iocks, replace or board vy doors
and windows, drain water fom pipes, climinae building or other code violations or dangsrous
conditions, and have utilities turned on or offl Although Lender may take action under this Section %,
1 ender doss not have to do so and is not under any duty or obligation to do so. It 1¢ agroed that Lendor
incurs oo Hability for nof taking any or all aciions authorized uader fhus Ssction ¥,

Any amonnds disbursed by Lender under thiz Section ¢ shall become additional debt of Bomrowes
secured by this Security Instrument. These amOunis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Borrower reqguesting

payment.

If this Security Instrument is on a leagehald, Borrower shall comply with all the provisions of the
lease. I Borrower acguires fee iitle to the Property, e leaschold and the fee title shall not merge
unless Lender agrees o the merger in winiing.

18. Morigage Insurance, If Lender required Morigage Insurance a8 & condition of makmg the Loan,
Borrower shall pay the premiuns reguired to maintain the Morigage Insurance in effect. 1T, Tor any
reason, the Mortgage Insurange soverage required by Lender ceases to be available from the morigage
ipsurer that previously provided such msurance and Borrower was roguired to make separately
designated payments toward the promiums for Mortgage Insurance, Boower shall pay (e PIEIHUIS
required o obtaln coverage subsiantially squivalent to the Morigage Insurance previcusly i eifect, at
a cost gubstantially equivalent to the cost to Bomower of e MOTgage fnsurance previpusly in effedt,
from an aliernate mortgage fnsuser selected by Lender, I substantially squivalent Mortgage Insurance
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coverage is not available, Borrower shall continue to pay o Lender the amount of the separaiely
designated payments that were due when the insurance coverage coased 1o be 1o effect. Lendor will
acoept, ose and retain these payments 85 a non-refundable loss reserve i Heu of Morigage hsurance,
Such Joszs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid m
full, and Lender shall not be required to pay Bomower any inlerest or sarpingy oo such 1088 reserve,
Lender can no longer require loss reserve payments if Morigage Insneance coverage (in the anount
and for the period that Lender requives) provided by an insurer selevted by Lender again Decomes
available, is obiained, and Lender requives separately designaied payments toward the premmtums for
Mortgage Insurance. If Lender required Morigage Insurance as a Condios of making the Losn and
Rorrower was required to make separately designated payments toward the preminms for Mortgage
Ingurance, Rorrower shall pay the premiums required to maintain Mortgage Insurance m eifect, or 1o
srovide a non-refundable loss reserve, until Lender's requirencent for Morizage Insurance ends M
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing i thns Sechon 10 affecis Borrower's
ohligation to pay interest al the rate provided i the Mol

Mortgage Jnsuranes reimburses Lender (or any eptity that purchages the Note) for certain Losses 18 may
ncur if Borrower does not repay the Loas as sgreed. Bowrower is not a party io fhe Morigage
Ingurance.

Mortgage insurers evshiate their total risk on all such imsurance in force Fom tume 1o e, and may
emter fofo agreements with other perties thai share or modify their nsk, or reduce losses, These
agrosmenis are on terms and conditions that are satisfactory o the mortgage msprer and the other party
(or parties) to thess agreements. These agreements may pure the morigage ingurer to make
payments using any source of funds that the morigage insurer may have available {which may inetude
fands obiained from Mortgage Insuranes premungns .

As a result of these agreements, Lender, any purchaser of the Note, another wsurer, any YEIMurer, any
ofher entity, or any affiliste of any of the foregoing, may recerve {directly of Indrectiy} amounts that
derive from {or might be characterized a8} a portios of Borrower's payments for Morigage lnsurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agyeoment
wrovides that an affiliate of Lender tukes a share of the insurer’s visk in exchange for a share of the

P
sreminns paid to the insurer, the amrangement i often tormed "captive reinsurance.” Further:

(a) Asny such asreemenis will oot affect the amounts that Berrewer has aprosd fo pay for
Morizaze Insurance, or any siher terms of the Loan. Such agreements Wil ROt InCreass N
smount Borrower will swe for Morigage Insursnce, and they will not entitle Borrower 1@
any refund.

(b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the

Moriesge Insurance under the Homeowners Protection Act of 1998 or any other faw. These
rights may inchede the right fo receive coriam disclosures, fo request snd obiain
cancelistion of the Mortgage Insurance, o have the Morigage Insurasmee terminated
automatically, andior to receive a refund of any Morigage Iosurance premdums fhat were
ancarasd at the thoe of such cancellstion or (ermination.

Assignment of Miscellancons Proceeds; Forfelture, All Mizscellaneous Froceads are horsby assigned
to and shall be paid to Lender.

If the Property is damaged, such Misoellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair 15 sconomically feasible and Lender's security is not lessened.
Druring such repair and restoration period, Lepder shall have the night to hold such Miscellaneons
Procseds untl Lender has had an opportunity to inspect such Property to cnsure the work has been
sompleted to Lender's satisfaction, provided that such mspechon shall be undertaken promptly. Lender
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may pay for the repairs and restoration in g single disburssmem or in o series of progress pavments as
the work is completed. Unless ap agrecwment 5 made i writigg o1 Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required {o pay Borrower any misrest of
carnings on such Miscellaneops Proceeds, I the restorabon of repair 1s not soonomically feasibde or
Lender's security would be lossened, the Miscellangous Proceeds shall be applied {0 the sums secured
by this Security Instromsend, whether or pot then due, with the oxoess, if any, paid to Borrowser. Such
Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the ovent of & total taking, destruction, or loss in value of the Property, the Miscelansous Procesds
shall be applied to the sums sccured by this Scourtly Instrument, whether or not then dus, wiih the
excess, i any, paid to Borrower.

in the svent of a partial taking, destruction, or loss in value of the Property m which the i market
valus of the Property immediately before the partial taking, destruction, or joss in value is egual o OF
preater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destryction, or loss in value, unless Borrower and Lender otherwise agree n writing, the sums
secured by this Security Instrument shall be reduced by the amoumt of the Miscellansons Proceeds
multinhied by the following fraction: (g} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Froperty
immediately before the partial taking, destruction, or loss in value, Any balance ¢hall be paxd o
Borrower,

Tn the event of a partial taking, desiraction, or loss in value of the Property i which the fair tuarked
value of the Property immediately before the partial {aking, destruction, or loss in valne is less than the
araount of the sums secared immadiately before the partial taking, destruction, or loss in value, unless
Romrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the
sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sendence} offers to make an award to setile a claim for damages, Borrower
fails to respond to Londer within 30 days afier the date the notice is given, Lender 18 suthonzed o
eollcet and apply the Miscellaneous Proceeds sither fo restoration or repair of the Property or to the
sums socured by this Security Instrument, whether or not then due, "Opposing Party” means the thied
party that owes Borrower Miscellaneous Procesds or the panty sgainst whom Borrower hag 2 right of
sotion i repard to Miscellancous Procesds.

Barrower shall be in default if any action or proceeding, whether civil or orimdnal, i began that, in
Lender's judement, could resalt in forfeiture of the Froperty of other malerial impainent of Lender's
interest in the Property or rights wnder this Security Instrument. Borrower ¢an curg such a defaull and,
if accsleration has cocurred, reinstate as provided in Section 19, by causing ihe achion of progeeding o
be disrnissed with a mling that, in Lender's judgment, precindes forfoiture of the Properiy or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's micrest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be apphed
in the order provided for in Section 2,

12, Rorrower Not Releaseds Forbearance By Lender Not a Warver. Extension of the fime for payment
o modification of smortization of the sums secured by this Security Instrument geanted by Lenger
Borrower or any Successor in Intorest of Borrower ghall not operate 1o release the lgbibity of Borrower
or any Successors in Interest of Borrower. Lender shall not be vequired to commence proceedings
against any Successor in Intersst of Borrower or 1o refuse o extend time for payment or otherwise
modify amortization of the sums secured by ths Security Instrument by reason of any demand rgade
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by the ariginal Borrower or any Successors m Interest of Borrower. Any forbearance by Lender
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
ihird porsons, entities or Successors in Interest of Borrower or in amounts less thag the amount then
due, shall not be a waiver of or preclude the exercise of any nght or remedy.

3. Joint angd Several Liability; Co-signers; Suecessors and Acsigns Bound. Bomrower covenants and
agrees that Bomrower's obligations and lisbility shall be joint and several. However, any Borrower wha
co-signs this Security Fusiriment but does not execute the Note {a "co-signer’): (a) is co-gigning s
Security Instrument ounly to mortgage, grant and convey the co-signer's mierest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thhs
Security Instrument; and {¢} agrees that Lender and any other Borrower can agree © extend, modiy,
foshear or make any accommodations with regard to the termg of this Securtly Instrument oF the Note

without the Co-siguer's Consent.

Jubject to the provisions of Section 18, amy Successor m Imlercst of Bomrowsr who assumes
Borrower's obligations under this Secwrily Instrument in wriling, and s approved by {ender, shall
obtain all of Rorrower's rights and benefits under this Security Instrument. Borrower shall not be
refeased from Borrower's obligations and Hability under this Sccurity Instruraent unless Lender agrees
to such releass in writing. The covenants and agreements of this Secunty Instrument shall bind {sxcept
as provided in Section 20} and benefit the successors and sssigns of Lender,

14. Loan Charges. Lendsr may charge Bowoowsr fees for services performed in conuection wilh
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under s
Security Instrument, inchuding, bui not limited 1o, atforneys’ foes, property inspection and valugtion
fees. In regard to any other fees, the absence of express guthority 1o this Securify Insinzment 10 chargs
a gpecific foe to Borrower shall uot be construed ax 3 prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securnity Jnstrament or by Applicable Law.

If the Loan is subject {o 8 law which sets maximwn loan chacges, and that law 1s finally interpreied 80
that the interest or other loan charpes collected or to be collected in conmection with fhe Loan exosad
the permitted lints, then: {3} any such loan charge shall be reduced by the amount RECESSATy 1O reduce
the charge to the pernitted lirmt; and (b} any surns already coliscted from Dorrower which exoseded
permiticd Hmits will be refunded to Borrower. Leonder may choose (o make this refund by reducing the
orincipal owed under the Note or by making s direct payment fo Bommower. if & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment chargs
{whether or not a prepayruent charge s provided for under the Notel, Borrower's acceptance ot any
such refund made by direct payment to Borrower will constitute a waiver of any nght of action

Borrower might have arising out of such overcharge.

-

15, Noticss. All notices piven hy Borrower or Lender in connection with thig Security Instrument must be
in writing. Any notice to Borrower in connection with this Secunity Instrument shall be deemed t©
have been piven o Borrower when mailed by first class mail or wen actually delivered to Borrower's
notice address if sent by other means. Notics o any one Borrower shall constilute notwe © all
Borrowers unless Applicable Law expressly requires otherwise. The uotice address shall be the
Property Addross unless Borrower has desigoated a subsiitute notice addrass by notice io Lender.
Borrower ¢hall promptly notify Lender of Bomower's change of acdress. If Lender specifies s
procedure for reporting Borrower's change of address, then Borrowex shall only report 8 change of
acidress through that specified procedure. Thers may be only one designated notice address under s
Seeurity Insiyument at sny one fime. Any notice to Lender shall be given by delivering it or by magling
it by first class mail to Lender's address stated herein unless Lender has designated another sddress by
potice o Borrower, Any notice in connection with this Security Instrument shall not be deemed o
have been piven to Lender until acnually received by Lender. If any notice required by this becurity
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Yostrument is also required under Applicable Law, the Applicable Law requirement will sstisty the
corresponding requirement under fios Security instrument,

i6. Governing Law; Ssverability; Rules of Constraction. This Securily Instrument shall ve govemed
by foderal law and the law of the jurisdiction in which the Property i located. Al rights and
ablizgations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by coniract of
it might be silent, but such silence shall not be construed as a prohibition against agroerment by
contract. Tn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunily Instrument or the Note
whick can be given effect withowt the conflicting provision,

As used in this Scourity Instrument: {a) words of the musculine gonder shall mean and mehude
corresponding nenter words or words of the feminine gonder; (b) words in the singular shall mean and
incinde the phural and vice versa; and (¢} the word "may™ gives sole discretion without any obligation

o {ake any action,
7. Borrower's Copy, Borrower shall be given one copy of the Note and of this Seounty Instrument,

1%, Transfer of the Property or 2 Beneficial ¥nterest in Borrower. As used in this Section 15, "interest
in the Property”™ means any legal or beneficial interest in the Property, including, but not imited to,
those beneficial intereds transferred m a bond for deed, condract for deed, instaliment sales contyaci or
egorow agreement, the intent of which is the iransfer of title by Borrower at a future date o a
purchaser,

i all or any part of the Properiy or any Interest in the Property is sold or transterred {or if Bmmwe:t: 18
aot 3 pabaral pevson aud & beneficial interest in Borrower is sold or ransferred) without Lender's priny
written consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law,

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
nrovide a peried of not less than 30 days from the date the notice is gaven 1 acocordance with Sechion
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower falls o
pay thege gums prior fo the expiration of this peried, Lender may invoke any remedics permtted by
this Security Instrument without further notice or demand on Borrower,

18, Reorrower's Right fo Reinstate After Acceleration. If Borrower meets cerfain conditions, Bommower
shall have fhe right to have enforcement of this Secunty Instrument discontinued at any bme HTIOT to
the earliest oft (a) five davs before sale of the Property pursuant to auy power of sale contamned .iﬂ HhYES
Security Yostoument; () such peviod as AppHosble Law might specily for the termunation ot
Borrower's right to reinstate; o (o) entry of a judgment spforcing this Secunty Instouament, Those
conditions are that Borrower: {3} pays Lender all sumps wiich then would be dus nnder this Soounty
Instrumment and the Note as if no sceeleration had occurred; {8) cures any default of any olber
covenanis or agresraents; (e} pays all expenses mowwed in enforcing thiz Secwntly Instrument,
mcluding, but not Hmited to, reasonable atiomeys' fees, property inspection snd valuation ges, E".I’E’Ei
osther fees incurred for the purpose of profecting Lender's interesy in the Property and nights under thus
Sscurity Tostrumaent; and {d) iakes such sction as Lender may reasonably require 16 assure that
Lender's interest in the Property and rights under this Security [nstrument, and Borrower's obligabon
io pav the sums secured by this Security Instrument, shall contmue unchag ged, Lﬂﬂﬁﬁr IMAY reguire
that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms, a8
selected by Lender: {a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
faderal spency, insiromentalily or entity; or {d} Electronic Funds Transfer. Upon reinstalement by
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Rorrower, this Sectrity Tnstrument and oblgations secured hereby shall remain fully effective as i no
acceleration had cocurred. Howsver, this right to reinstate shall not apply in the case of accgleration

ander Section 1R,

39, Sale of Nots; Change of Loan Servicer; Notice of Grievance, The Note or 3 parttal iﬁ:figmst m the
Note {(together with this Security Instrument} can be sold one or more Brues without pror nolice o
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer™} that coliects
Periodic Payments due ander the Note and this Security Instrament and performs other morigage E::ran
servicing obligations under the Note, this Security Tnstruraent, and Applicable Law, There also might
e one or more changes of the Loan Servicer unrelated fo 3 sale of the Note. If there is & change of the
Loan Servicer, Borrower will be given written notice of the change which will siafe the same axed
address of the new Laan Servicer, the address to which payments should be made and ATy othier
nformation RESPA requires in connection with & notice of transfer of serviciug, I the Note 18 soid
and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing chligations to Borrewer will remain with the Loan Sexvicer or be ransfentad
to 3 snecessor Loan Servicer and are not assumed by the Noie purchaser unless othenwise provided by

the Node purchasery.

Neither Borrower nor Lender may conwnence, join, or be joined to any judicial action {as siiher an
individual Htigant or the member of 2 class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Tostrument, until such Bormrower or Lender has antified the other party
{with such notice given in comphiance with the requirsments of dection 10} of such alleged breach zgnd
afforded the other party hersto a reasonable peried after the giving of such notice to take comsctive
action. If Apphcable Law provides s time period which must elapse before ooriam action can e 'i;akem
that time peried will be deemed to be reasonable for purposes of thus paragraph. The DOHCe of
acceleration and opportunity to cure given o Bomrower pursuant fo Section 22 and the notics of
aceeleration given to Bomower pursuant to Scction 18 shall be deomed o satigfy the notice and

cpportunity to take corrective action provisions of this Sectien 20,

23 Hiseardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances
defined as loxic or hazmsdous substances, pollutants, or wastes by Envircumentsl Law and tl‘}ﬂ
following substances: gasoline, kerosene, other flammable or toxic peﬁmﬁ.&m}l products, o
pegticides and herbicides, volatie solvents, matenals conlainmng ashestos oF m_mmidﬂi}yd&, and
radioactive materialy; (b} "Envicomnenial Law” means federal laws and laws of the jurisdichon where
the Property is located that relate to health, safely or covironmental protection; (o} ”Emrimnmm&fﬂ
Cleanup” inclndes sny response action, remedial aclion, or removal achon, as defined
Bovirenmental Law, and {4} an "Eoviconmendal Condition”™ means a condition that can cause,
contribute to, or otherwiss trigger an Envivonmendal Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, of freaten 1o releass any Hazardous Substances, on or in the Froperty. Borrower shall not
do. mor allew anvone else io do, anything affecting the Property {3} that is i viclation of gny
Environmental Law, {b) which creates an Environmental Condition, or (¢} which, due {0 the presence,
use, or release of a Hazardous Substance, creates & condition that adversely aliects the valus of the
Property. The preveding two sentences shall not apply to the presence, use, or storage on the Property
of small guantities of {lazardous Substances that are generally recogmized o be appropriate o porinat
residential neee and to maintenance of the Property {inchuding, but not limited to, hazardous substances

i Consurner prohucis ).
Bomrower shall promptly give Lender writien notice of {a) any mvestigabion, claim, demand, lavwsuwii or

other action by any governmenial or regulatory ageney or private party mvolving the Property and any
Hazardous Substance or Buvironmental Law of which Borrower has actual kuowledge, {b) any
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Bavironrnenial Condition, inchuding but not Hmited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {¢} any condiion caussd by the presence, use of
release of 8 Hazardous Substance which adversely affects the value of the Property. I Borrower
learns, or is notified by any goverpmenial or regulatory authonty, or any private party, {hat any
removal or other remediation of any Hazardous Substance affocting the Properly iz necessary,
Borrower shall promptly take all necessary remedial achions in accordance with Environmeontal Law.
Nothing hersin shall create any obhgation on Lender for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Accelersifon: Remedies. Lender shall give notice t¢ Borrower prior {9 sveeloration fellowing
Borrower's breach of any covenand or agreement in {his Seowrify Instrursent (bl net prior {o
scceleration under Secifon §8 umless Appleable Law provides otherwise) The netice sasy
specify: {(a) the defaully (b} the aclion reguired {0 omre the defaniis (¢} 2 date, aot less than 38
days from ihe date the notice Is given o Borrower, by which the defanlf must be cured; and {4)
that fallure to core the defanit on or hefore the date specified in the notige may resuit in
acceleration of the swuas sccured by this Security Instrument and sale of the Praperty. The metice
shall further inform Borrewer of the right te reinstate after sceelerstion aod the rignt ts Bring 8
court scton to assert the nom-existence of 3 defuul or any other defense of Borrower o
sceelerstion angd sale. If the defanlt is not cured sn or before the date specified in the nobice,
Lender at ity option may reguire immmediate payment in full of all suxs secured by this Security
Instrament without further domand and may invoeke the power of ssle and any sther remedies
permitted by Applicable Lsw, Lender shall be emtfitied fo coliest all expenses incmrred im
pursuing the remedies provided in this Section 12, ncluding, sut net mited to, reasouabis

atforneys’ fees and costs of title evidence.

I¥ Lender invokes the power of sale, Lender shall give 8 copy of & nolice fo Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once s week for thres
consecntive weeks i 2 sewspaper published in Shelby Connty, Alabamg, and thercupon shall
sell the Property to the highest bidder at public asciion at the fromi door gf the Connty
Courthouse of this County. Lender shall deliver to the purchaser Lepder's deed conveying fhe
Property, Lender or s designes may purchase the Property st any sale. Borrower covenants
and sgrees that the proveeds of the sale shall be apphed i e following order: {a) {o all exponses
of the sale, including, but not Hmited o, reasenadie attorneys’ foes; {B) to all sums secured BY
this Security Instrpment; and {c} any excess {0 (e PLYSON OF POYSERK fesally entitied tp i,

13, Helease. Upon payment of all sums sccured by this Secunty Instrument, Londex shall release thig
Security Instrumnent. Borrower shail pay any recordation costs. Lender may charge Borrower a foe for
releasing this Security Tustrnent, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicabie Law.

54, Waivers. Borrower waives all rights of homestead exemption in the Property and refinguishes all
rights of curtesy and dower m the Property.

35 Acceleration, This loan may be declared immediately due and pavable upon transfer of the property
securing such lpan to any transferee, unless the acceptabilily of the assuwmption of the loan is
estabilished pursuant to Section 3714 of Chapter 37, Title 38, United Sates Code,
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6. Funding Fee. A foe equal to one-half of 1 percent of the balance of this loan as of the {E.fii:{:‘: of transfer
of the property shall be payable at the tise of transfer fo the loan tolder of _i‘iﬁ authmnﬁﬁdf agent, as
trustoe for the Depariment of Veterans Affuirs. If the assumer fuils to pay this feo at the sud time of the
tranefer, the fec shall constitute an additional debt to that already secured by fns mstrument, shadl bﬁgr
inferest at the rate hercin provided, and at the option of the payee of the indebtedness hﬂmh:y s&egmd
or any transferee thereof, shall be imumediately due and payable. This foe s automatically waived if the
agsurner is exempt under the provisions of 38 U.5.C. 3728 {¢}.

37. Processing Charge. Upon application for approval o aliow assumption of this loan, a prfta:asﬁing fee
may be charged by the Joan holder or its anthorized agent for determining {he creditworthiness of t}'fa
assurmer and subsequently revieing the holder’s ownership records when an a}:&prwad transfer 1s
completed. The amount of this charge shall not axcesd the maxrenm establiched by the Dspamnen:tt af
Veterans Af¥airs for 4 joan to which Section 3714 of Chapter 37, Title 38, United Stated Code appiies.

18, Indemnity Lishility Ascumption. If this obligabion i assumed, then the assumer E:ss—:mﬁ:sy agTeTs {0
sssume all of the obligations of the veisran under the terms of the mstruments creatng and secunng
the loan, The assumer further agrees o inderonify the Department of Veterans Affairs to the exfent of
any claim payment avising from the gueranty or inswrance of the indebtedness cremted by thus
msirurnent.

BY SIGNING BRELOW, Borrower accepis aad agrees 1o ibﬁggzm and covenands contained in all pages of
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TOAN ORIGINATOR COMPANY NAME: North American Savings Bank, FSHB
RNMLS OOMPANY IDENTIFIER: 4HSS

LOAN ORIGINATOR NAME: Michael Ladiont

NMLS ORIGINATOR TOENTIFIER: 852118
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S\ "ff}. Official Public Records
.g_ //LL -z-} : Judge James W. Fuhrmeister, Probate Judge,
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