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MORTGAGLE

DEFINTHIONS

Words ased i omutiiple secuons of dus document are defined below and other words are delned in
Sections S0 b E30 PR 20 and 21 Certn rules regarding the vsage of words wied in this document are

s provided in Section 16,

(A) "Seenrity Instrument’” means this docoment, which s dated July 18th, 2016
together with all Kiders to this document.

(13) "Borrower'" s JILL R CHANCEY, AN UNMARRIED WOMAN

Borrower 1s the mortzacor under this Securiy Instrument.

(C) "Lender” s AVADIAN CREDIT UNION

Lencker is a STATE CHARTERED CREDIT UNION
organized mnd existing under the kiws of THE STATE OF ALABAMA
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Lender's address 1s One Riverchase Pkwy South, Hoover, AL 35244

Lender is the morteacee under this Security Insirument.

(D} "Note’ means the promissory note stzned by Rorrower and dated 7/18/16

The Note states that Borrower owes Lender One Hundred Seventy Five Thousand Fifty and
00/100 Dollars
(1.5 175,050 .00 }plus iterest, Borrower has promised 1o pay this debt in regular Periodic
Pavments and to pav the debt m full not fater than 8/1/72031 12:00:00 AM

(L) "Property” means the property that s desertbed below under the heading "Transfer of Rights i the
Properiy, "

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due wider the Noteo and all sums due under this Security lastrument. nlus interest.

(G "Riclers™ means all Riders 1o this Seonriny Instrument that are oxecuted by Borrower The followine

Racdore are 1o be onevatod by Hovrow e [check bise as apphicabled

- ey P . _,..-\.-.-,-m.-..q.q.-.-hII
| "

i:,m,:j Adiustabie Rate Rider L Condormmum Rider ,_:__ - Second Home Rider
.4 Balloon Rider L,X Planned Unit Development Rider |1 {4 Fannly Rider
..... J VA Rider . Biweekly Pavment Rider f)tht,ri*a} [specify

{H} "Applicable Law" means all controllmye applicable foderal, state and local statutes, regulations,
ordsnances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appealabie judicist opintons,

() "Community Asseciation Dues, Feeso amd AssessinendN™ means gl dues, fees, assessmiends and ather
charges that are mmposed on Borrower or the Properiv by a condomininn association,  homeowners
ASSOCLALET or simiar oreanzation.

(h "Electronic Funds Transfer™ means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument. which 1< mitiated through an electromic terminal. telephonic
INSrement, computer, or magnetic tape s as to order, instruct, or authorize a finsncial institution to debit
or credit an account, Such terms includes, but & not linnted to, point-of-sale transfers, automated foller
machine transactions, transfers minated by relephone, wire transfers. and auwtomated ¢learinghouse
transters.

(K} "Lkscrow Hems’ means those ioms that are described 1n Section 3.

(L) "Misceltancous Proceeds” means any compensation, settloment. award of damages, or proceeds paid
by any thied party {other than imsurance proceeds paid under the coverages described in Section 33 for: (i)
damage 1o, or destruction of. the Property: (id condemnation or other taking of all or any part of the
Property: {11} convevanee in lien of condemmation: or {iv) musrepresentations of, or amissions as Lo, the
vatuce and or condition of the Property.

(M) "Mortgage Tasurance” means msurance protecting Lender against the nonpavment of, or Jetault on,
the oan

(N) "Periodic Payvment” means the regularly scheduled amount due for (1) principa) and interest under the
Note, plas (1) any amounts goder Section 3 of this Security [nstrument,

() "RESPA"™ mcans the Real Ustate Settfement Procedures Act (12 ULS.CL Section 2001 et seq. ) and its
implementung regulation, Regudation X (24 C F.R. Pary 33001 as 1h:.u- might be amended trom thme {o
time. or any additeonal or successor Tegislation or regulation thal governs the same sublect matter As used
in this Sccurity Instrument. "RESPA" vefers 1o all requirements and restrictions that are impaosed o regard
Lo g sLdLI«tIIR rebated mort tRALL foan™ cven if the Loan docs not t§th-ll=f} Gy d fuerhH} related MOorivaue
toan” under RESPA,

'I-
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(1) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has asswmed Borrowor' s obligations undor the Note and’or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renesvals, extensions and
moditications of the Note: and (1) the performance of Borrower's covenants and agreemoents under this
security  instrument and the Note, For this purpose, Borrower irrevocably morteages. grants and
convevs  to Lender,  with power of sale,  the following  described  property located in the
County o Shelby
Py pe o Recerdmg lunsdiwbion (Parne of Reowrdms lursdicusnd

LOT 29, ACCORDING TO THE SURVEY OF FINAL PLAT OF TWELVE O0OAKS AT
BRIDLEWOOD, AS RECORDED IN MAP BOOK 35, PAGE 106, IN THE OFFICE OF THE

JUDGE OF PROBATE OF SHELBY COUNTY ALABANA.

Yarcel 1D Namber: 13-5-22-4-004-029. 000 which current!y has the address of
1024 ENGLISH OAK DRIVE [Strect]
HELENA Cits . Alabama 35080 {4 Condel

(" Property Address™ )

TOGRETHER WIHTH all the improvements now or hereafter crected on the property. and all
easements, appuricnances, and bixtures now or hereatler a part of the property, AH replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Securty Instrinnent as the "Property "

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered. oxeept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all ¢laims and
demands, subject 10 any engcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variations by jurisdiction to constitute a uniform security instrument coveringe el
Property.

LENIPORM COVENANTS Borrower and Lender covenant and avree as follows:

. Pavment of Principal. Interest, Fserow Items, Prepavment Charges. and Late Charges.
Borrower shall pay when due the princpal ofl and imterest on. the debt evidenced by the Note and any
prepavment charges and late churges due under the Note, Borrower shall abso payv funds for Fscrow Jtems
pursuant to Section 3. Pavments doue under the Note and this Security Instrument shall be made in L3S,
currency. However, it any cheek or other mstrament received by Fender as pavinent under the Note or this
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Security Instrament s returned 1o Lender unpad, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or more of the foliowing forms, as
selected by Lender: {a) cash; (b)) money order: (¢) certitied check, bank check, treasurer's chock or
cishier’s check, provided any such check s drawn upen an msttution whose deposits are nsured by a
federal agency, instrumentadity, or enlity; or {d) Blectronic Funds Transfer.

Pavmenis are deemed recenved by Lender when received at the location destgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions tn Section {5,
Ponder may return iy pavment or partiad pavment it the pavment or partial pavments are insutfcrent to
bring the Loan current, Lender may accept any paviment or partiad pavinent msufticient to bring the Loan
current, without watver of any rights hercunder or prejudice to its rights to refuse such pavment or partiol
pavinents in the future. but Lender is not obligated to apply such pavments at the time such payments are
accepted. It cach Pemedic Pavment s apphied as of its scheduled due date. then Lender nesd not pay
mterest on unapphed funds, Lender may hold such unapplied tunds until Borrower makes pavment to brinyg
the Loan cwrrent U Rarrones does not do sowithin aorcaenable poiod of el Londer shalt cither apply
~uch funds or return them 1o Borrower. It not applicd carbier, such funds will be apphicd w the outstanding
principal balance under the Note immediately prior 1o forectosure, No offset or claim which Borrower
might have now or m the future agamst Lender shatl relieve Borrower from making pavments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Seeurity
fnstrumoent,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted ond applied by Lender shall be applicd 1n the followinge ordor of prioriv: {(a) interest
duce under the Note: (D) principal due under the Noteo (¢ amounts due under Section 3. Such pavients
shall be apphied to cach Pertodic Poyment m the order in which it became due Any remaining amounts
«hall be applicd Birst o Late charges, second 1o mny ot amounts due uider this Security Instrament. andd
twen 1o reduce the principal balance of the Note,

E Lender receives a pavinent from Harrower for a Jdebnguent Pertedic Paviment which inclades a
sutiicient amount to pay any [ate charge due. the payment may be applied to the delingyuent pavment and
the fate charge. If more than one Penodic Pavment s outstanding, Lender may apply sny paviment received
from Borrower to the repavment of the Pertadic Payvments i1, and 1o the extent that. each payment con be
paidd iy tull To the extent that any axcess exists after the pavment 1s applied o the full pinment of one or
more Periodic Paviments, such excess may be applied to any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described i the Note.

Any apphbeation of pavments, insurance proceeds. or Miscellaneous Proceeds to principal duc under
the Note shal not extend or postpone the due date. or change the amount, of the Penodic Pavments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pavments are o
under the Note. unnl the Note 1« pard in tul] a swm {the "Funds") to provide for pavmoent of amounts due
for: {4) taxes and assessments and other items which van attam priority over this Security Instrument as 2
Lien or encumbrance on the Property: (b) feaschold pavments or ground rents on the Property. i anv: (¢
premugns for any and all insurance required by Leader under Section 30 and (d) Mortgaze Insurance
premaums. if any. or any sums pavable by Borrower to Lender in licu of the payvment of Mortgage
nsurance premuums m accordance with the provisions of Secvuan 10, These items are called "Escrow
s AL argination or at any time during the term of the Loan, Lender may requirve that Community
Assoctation Dues, Fees, and Assessmenta, it any, be cscrowed by Borrewer, and such dues, fees and
assessments shail be an Escrow ltem, Borrower shall promptiy furmish to Lender ol notices of amounts 1o
be patd under this Section. Borrower shall pay Lender the Fuads for Excrow ltems unless Lender waives
Borrower's oblization to pay the bFunds for anv or afl Escrom Rems. Lender mav wave Borrower's
cbhigation to pay to Lender Fands {or any or all Escroav lems at any time. Anyv such waiver may only be
i writing, o the event of such satver, Borrower shall pay directiv. when and where pavable, the amounts
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due for any Escrow ltems for which paviment of Funds has been waived by Lender and. if Lender reguires.
shail turnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provide receipts shall for afl purposes be deemed to
he a covenant and agreement contained i this Security Instrument, as the phrase "covenant and avreement”
s wsed in Section 90 I Barrower s obligated to pay Escrow Hems directy, pursuant o a waiver, and
Borrower fatls to pay the amount due for an Escrow Bem, Lender mav exercise s rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the widver as to any or all Escraw Items al any time by a notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pav to Lender all Funds. and in
such amonngs, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds st the time specified under RESPA. and (by aot 1o exceed the maximum amoumt a lender can
recrire under RESPAL Lender shall estimate the amonnt of Funds due on the basis of current datu and
resenabie ectnes o eapashiiures of fhtare aorew Beens or otherwise v woverdanie with Anphoabic
Loy,

FThe Fands shall be held in an institution whese deposits are insured by a federal agency.,
nstrumentahity, or entity (including Leader. if Lender is an institution whose deposits are so imsured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow lems no later than the Gime
specthicd under RESPAL Lender shall not charge Borrower for holding and applying the Funds., annually
analyzing the eserow avcount, or verifying the Escrow hems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Apphaable Law requires interest to be paid on the Funds, Lender shall not he required 1o payv Borrower
any anterest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender <hall give o Borroser, without churee, an annual accountiny of ihe
Funds as required by RESPA,

It thure ds a surplus of Funds held i escron, as defined uader RESPA. Lender shall account o
Borrenver tor the oxcess funds in accordance with RESPAL If there s a shortage of Funds held in escrom.
as defined under RESPAL Lender shall notify Berrower as required by RESPA, and Borrower shalt pay to
Lerwder the amount necessary to make up the shortage i accordance with RESPA. but in no more than 12
monthly pavmens. 1 there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower ¢hall pay to Lender the amount necessary 1o make
up the dehciency wn accordance with RESPAL but 11 no more than [2 monthly pavments.

Uipon payvment in full of alt sums secured by this Security Instrument. Lender shall promptiv refund
1o Borrower any Fundds held by Lender.

1. Charges; Liens. Borrower shall piy all taxes, assessments. charges, Hnes. and impositions
atributable to the Property which can attam priority over this Security Instrument. leaschold paviments or
ground rents on the Property, any, and Community Association Ducs, Fees, and Assessments, if any. o
the extent that these flems are Escrow ftems, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless
Borrewer: {a) agrees i owriting to the payment of the obligation secured by the lien in a manner acceptuble
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agamst entorcement of the lien in. legal proceedings which in Lender's opinion OpPerate 1o
prevent the enforcement ot the hen while those proceedings are pending. but onlv until such proceedings
are concluded: or (¢) secures from the holder of the Hen an agreement satisfuctory 1o Lender subirdouting
the hien 1o this Seeurity Instrument. If Lender determines that ans part of the Propeny i subrect 1o a lien
which ¢an attain priovits over this Sceurity Instrnent. Lender may 2ive Borrower a notice identifving the
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e, Withm MY davs of the date on which that notice is given. Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pav a one-time charve for a real estate tax verification and or
reporting service ased by Lender in connection with this | oan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
Iht, Pr ﬂp Ty umncd against loss Ew Iur.. hazards inclmled within thc ferm ”ﬂimded coverage. *and any

Alemmay

Lr.ndr_r FOCILHTES. 'ﬁr‘s hﬂi [ uult,r re |nnec. pummnt to ih:. pr:.,a:t?d:n" sentences can i::h:m*_‘:a durmng the worm of
the Loan. The insurance carner providing the msurance shall be chosen by Borrower mb_;cai W Lender's
right to disapprove Borrower's choice. which right shall not he exercised unrcasonably. Lender Y
require Borrower to pay, in connection with this Lomn. either: (a) a one-time charge for flood zone
detersrination. cornfication and tracking services, or (h) a one-time charoe for Hood zone determimation
A certHiiian sorviosy ang :'-.-Hh:ﬂu.]ui‘ifl hh’ﬂ"' woCdeh thnc I"i.“[’ﬂiti‘li”‘rthtf':, F winiag ;;f"{”*:i;;;a GUelil WL
reasonabiy might affect such doterminatton o L’L’T‘tiﬂt[i!ii}i'l, Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Acency in conncction with the
review of any flood zone determination resuiting from an objection by Borrower,

It Borrower fails to maintain any of the coverages deseribed abeve, Lender may obtain insurance
caveruge. ot Leader's opuion and Borrower's expense, Lender 15 under no obligation to purchase anv
particular type or amount of coverage. Therefore, such coveruge shall cover Lender. but might or might
nat profect Borrower, Borrower' s equity tn the Property. or the contents of the Property. against any risk.
hazard or Hability and might provide greater or lesser coverige than was previously in effect. Borrower
ackuowledges that the cost of the insurance coveraze s obtained might siontficantly exceed the cost of
restraiiee that Borrower could have obtained. Anv amounts disbursed by bendor under this Section 3 <shall
become additenal debt of Borrower secured by thiv Security Instrument. These amounts shall bear interest
A the Note rate from the date of disbursement and shall be pavable, with sueh interest, upon notice from
Lender to Borrower requesting pavment,

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender' s
nght to disapprove such policies, shall include a standard mortgace clause. and shall name Lender as
maortzagee and/or as an addigonal loss pavee. Lender shall have the right to hold the policies and renewal
certificates, I Lender requures. Borrower :-nh:t” prompily give to Lender all receiprs of paid premiums and
renewal notices. IF Borrower obtains any form of insurance coverage. not otherwise required by Lender.
for darnage 1o, or destruction of. the Proparty, such policy shall include a standard mortgaee clause und
shatl name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice 1o the iasurance carrier and Lender. Lende
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise auree
mowriling, any msurance procesds, whether or not the underiving imsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender' s security 18 not lessened. During such repair and restoration period. Lender shall have the rieht 1o
hold such msurance proceeds until Lender has had an opportunity to inspect such Proporty to ensure the
work has been completed to Lender's satistaction. provided that such inspection shall be underiaken
promptly. Lender ingy dishurse proceeds for the repairs and restoration fn a single pavment or in a series
Ot progross payments as the work s completed. Undess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
mterest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained |
Borrower shail not be ;u‘:i(i aut of the surance proceeds and shall be the sole oblication of Rorrower. lf
the resturanion or repair is not economically feaxible or Lender' s securitv would be Jessened. the msurance
proveeds shall be applied to the sums secured by this Security fnstrument. whether or not then due. with
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the excess, f any. paid o Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

[t Borrower abandons the Property. Lender mayv file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 davs 1o a notice trom Lender that the
msurance carrier has offered to settle a vlaim. then Lender may negotiate and settle the claim. The 30-day
period widl begin when the notice is given, In cither event, or W Lender acquires the Property under
Nectton 22 or otherwise, Borrower hereby assigns to Lender (ay Borrower's righis to anv insurance
proceeds i an amount oot o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrewer's nights (other than the right to any refund of uncarned premiums paid by
BHovrower) under all msurance pohicies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the msuranec procecds cither to repatr or restore the Property or
0y pay amownts unpard under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shadl occupys establish. and wse the Preperts as Borrower' s principal
osidence wathin ol davs Glter the ovecution of tis Security Instriment and Shall continuy Lo occupy the
Property as Borrower's principal restdence for at least one vear after the date of accupancy, unless Lendey
otherwise agrees an writing, which consent shall not be unreasonably withheld, or unless extenuating
crreumstances exist which are bevond Borrowoer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov, dinmage or anpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it s
determined pursuant to Scction § that repair or restoration is not cconomically feasible. Borrower shall
promptly repaw the Property i damaged 1o averd further deterioration or damave. I insurance or
condetnnation procecds dre pard i connection with dutiage to. o the tahing of. the Properiv, Borrower
shadl be responsibsle for I‘:&;‘ﬂiliriﬂg {OF r:.‘::é;!i;‘n'iﬂ;: e I-‘rﬁp;&rt}-' {ml}f i ender has released prﬁcﬁ*m}g for sugeh
purpases, Leuder may disburse proceeds tor the repairs and restaration in a sinslc payment or in g series of
progress payments as the work 15 completed. I the insurance or comdemnation proceeds are not sufficient
to repar or restore the Property. Borrower 1s not rehieved of Borrower's obhigation fur the completion of
SUCH rapair oF restoration,

Londer or 1ts agent may make reasonable entries upon and inspections of the Properiv, If it has
reasonable canse. Lender may ingpect the interior of the improvements on the Property. Lender shall aive
Borrower notice at the time of or prior 1o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrawer or with Borrower's
knowledgee or consent gave materially false, masleading, or inaccurate information or statements to Lender
tor taled to provide lender with muwterial information) i connection with the Loan, Mareria
represeniations nclude, but are not himited to. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IS
(A Borrower fails to perform the covenants and agreements contained in this Security Instrument. «h) there
s 2 legal proceeding that mught sienificantly affect Lender's interest in the Property and/or vights under
this Security Instroment (such as a proceeding in bankrupteyv. probate. for condempation or forfeiture, tor
enforcoment of a lien which may attain priority over thiy Sccuriny Instrument or te enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender™s fnterest in the Property and rights under this Securits
hstrument, including protecting and/’or assessing the value of the Property, and securing and?or repairing
the Property. Lender’s actions can include. but are not Hmited to0 (ay paving anyv sums secured by a Tien
whinch has priority over tiis Seeoarnty Instruments (D) appearing in cowrt, and {¢) paying reasonable
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attoraes s tees to protect its interest in the Property and’or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property mcludes, but s not linuted 1w,
entering the Property o make repairs, change locks, replace or board up doors and windows, dramn water
(rom pipes, ¢luninate building or other code violations or danverous condmons, and have ntihities lurned
ot or oft, Althoush Lender mav take action under thas Sectzon 9. Lender does not have 1o do so and 18 net
under any duty or obligation to do so. 1t s agreed that Lender incurs no hiabiluy for not taking anv or all
actioms authorized under this Section 9.

Any amouats dishursed by Lender under this Section 9 shall become additional deht of Borrower
secured by this Securdy Instrumaont. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest. vpon notice from Lender o Borrower requesting
payment.

If this Securty Instrument 18 on a feasehold. Borrower shall comply with all the providons of the
fease. It Borrower acquires tee title to the Property. the leaschold and the tee title shall not merge unless
Lender agrees 10 the merger 1n writing.

10, Morteage Insuraace. [T erder requircd Mortgage Bsurance as o condition of naibing the Loan
Borrawer shalt pooy the premimms reguired 1o mamtain e Mortgage Isurance g1 et L Bor any reison,
e Mortgave Insurance coverage required by bender ceases to be availabiv from the mortgasze wmsnrer that
previousiy provided such insurance and Borrower was required to make separately designated payments
tonard the promiums for Mortgage Insurance. Borrower shall pay the premiums required o obtain
coverage substantiably equivalent {0 the Mortgage Insurance previously in effect, al a cost substantially
cguivalent 1o the cost 1o Borrower of the Mortgage Insurance proviowshy in effect. from an alfernate
mortease msurer selected by Lender. I substantiglly cquivalent Mortgage Insurance coverage s not
available. Borrower shall continue to pay to Lender the amount of the separately desiznated pavments that
were due when the insurance coverage ceased o be in effect. Lender will accept. wse and retamn these
paviments as o non-refundable toss reserve i lieu of Mortgage Insurance. Such loss reserve shall he
nen-retundable. notwithstunding the fact that the Loan s oltimadely pad v full, and Leader shall not be
required o pay Borroswwer any pcrest or carnings on such toss reserve. Londer can ne fonger tequire oss
reserve pavimoents tf Maorteage Insurance coverage {in the amount and for the pertod that Lender requires)
provaded by an nsarer selected by Leader agam becomes avatlahle. 1 obtined. and Lender requires
separaieiy desienated pavments toward the prenuums tor Mortgage Insurance. 11 Lender required Morteaue
asurance as a conditon of making the Loan and Borrower was required 1o make separately designated
pavments toward the premiums for Mortgage tnsurance, Borrower shall pay the preomiums reguired to
matntn Mortgage Insurance i effect, or to provide a non-refundable loss reserve. until Lender's
regquirement for Mortgaze Insurance ends in accordance with any written agrecment berween Borrower and
Lender providing for such termmation or until teonination 15 requared by Apphicable Law. Nothing in this
Secuon 10 aftects Borrower’s obligation t pay mterest at the rine provided n the Note.

Mortgage hnsurance rommburses Lender (or any entity that purchases the Note) {for certain losses it
may ncur if Berrower does not repav the Loan as agreed. Borrower 18 not a party to the Mortgage
Insurance.

Mortgage mesuarers evaluate their totad risk on all such imsurance in force from time to time. and may
enter o agreemoents witl other parties that share or modify their nisk, or reduce losses. These agreemoents
are on terms and conditions that are satisfactory to the mortgage msurer and the other party {or parties) o
these agreements. These azreements may require the mortgage insurcr 1o make pavments using gany souree
of tunds that the morteage msurer may have avadable (which may melude funds obtained from Mortgage
Insurance premamms). )

As a resalt of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
anty other entity, or any affihate of any of the foregoing, may receive (direethy or indirectly) amounts thiat
derive from (or might be characterived as) a portion of Borrower's payments For Morteuee Insurance, in
exchange tor sharing or moddving the moertgage msurer’s risk, or reducing losses. It such agreement
provides that an atfilinte of Lender takes a share of the insurer's risk in exchanve for a share of the
prenpums paid o the insurer. the arransoment is often terimed “captive reinsurance. ™ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Iasurance, or any other ferms of the Loan. Such agreements will nof increase the amongd
Borrower will owe for Mortgage lasurance, and they will not entitle Borrower to any refund,
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(b) Any such agrcemoents will aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termation,

L. Assignment of MiseeHaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are herehy
asstuned o and shall be paird w Lender,

11 the Property 18 damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, i the restoration or repair 1s cconomically feasible and Lender’ s security 18 not lessened,
Duaring such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity o inspect such Property to ensure the swork has been completed o
Lender's satisfuction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repars and restoration n a single dishursement or o a series of progress pavments as the work 18
cosapleted. Undess an agreement s made iy writing or Apphicable Faw reguires meerest 1o be pand on such
Yihscoancous Proceedss Lersber shall not e requrad 10 puy Borrower amy ilerst oF carmmes ao s
MiseeHaneous Proceeds. 1 the restoration or repair 1s not econeancally feasible or Leonder™s sevurily would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
wiether of not then due, with the excess, if any, pad 10 Borrower, Such Miscellancous Proceeds shall be
applied 1y the order provided for i Section 2

It the cvent of g total takme, destruction. or {oss 1 value of the Property, the Miscetlaneons
Proceeds shall be apphied to the sums secured by this Security Instrument. whether or not then due. with
the excess, 1 any, paid 1o Borrower,

[ the cvent of a purtial takme. destruction, or loss iy value of the Property in which the fair market
valite of the Property immediately betore the partial taking, destruction. or foss m value 1s equal (o or
areater than the amount of the sums secured by this Security Instrumoent immedintely hetore the partial
kg slestiocons or oss i salue, uniess Borrower and Leader otherwise agree in weiting, the sums
secured by this Seeunity Instrument shall be reduced by the amonnt of the Miscellanenus Proceeds
ritiplied by e tollowing fraction: (ay the totad amount of the sums secured tmmedictels befpre the
partial taking,  destruction. or toss in value divided by (b)) the fair market value of the Property
immediately hetore the partial taking. destruction, or 1oss in vatue, Any halance shall be paid to Borrower.

tn the event of a partial taking, destruction, or loss iy value of the Property in which the fair market
value of the Property immediately before the partial taking. destrucuion, or loss in value is less than the
amaount of the sums secured tmmediately betore the partial tking. destruction, or loss i value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd 1o the sums
securad by this Security Instrament whether or not the sums are then due.

It the Property s abandoned by Borrower, or . after notice by Lender to Rorrower that the
Opposing Party (as defned in the next sontence) offers to make an award (o settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Procceds either to restaration or repair of the Property or to the
sums secured by this Secunity Instrument, whether or not then due, "Opposiag Partsy™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
recard (o Miscelaneous Proceeds.

Boreower shall be o default o any action or proceeding, whether civil or criminal. is begun that. in
Lender's judement. could result s forfesture of the Property ov other matertal impatrment of Lender's
mterest i the Property or rights under this Security Instrument. Borvower can cure such a detault wand, o
acceleration has occurred. reinstare as provided in Seation 190 by causing the action or proceeding 1o he
Jrsmissed withy a vubing that. in Lender’s Judgment, precludes forfeiture of the Properny or other material
iparment of Lender’s interest in the Property or rights under this Security Instrument. The provesds of
any award or ckum for damages that are attributable to the impairment of Lender's interest in the Properny
ars hereny assigned and shall be paid to Lender

AH Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be
apphied i the order provided for in Section 2
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2. Borrower Not Released; Forbearance By Lender Not a Waiver, Pxtension of the Lime for
payment or modification of amortization of the sums secured by this Secunty Instruinent granted by Lender
o Borrower o any suceessor in Interest of Borrower shall not operate to release the h‘ibihf} of Borrower
OF any Successors i hnterest of Borrower, Lender shall not be required 1o commence proceedmas against
Ay Successor i Interest of Borrower or 1o refuse o extend time for pavent or otherwise modily
amortization o the sums sceured by this Sceurtty Instrument by reason of any demand made by the original
Borrower or any Successors m Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without imitatton, Lender's acceptance of pavments from third persons, entitics or
Successors m Interest of Borrower or in amounts fess than the amount then due. shall not be a waiver of or
preciude the excrcise of any right or remedy.

13. Joint and Several Liahility; Co-signers: Successors and Assigns Bound, Borrower covienants
and agrees that Borrower's ﬂhhmumna and 1iahi] ity shall be jormy and sev eral. However, any Borrower who

cu-signs this Scecurity Instrument but does not execute the Note (a "co-signer”y {a) is co-signing this
Security Instrument only to morleage. grant and convey the co-signer’s intetest in the Property under the

terms of this Secunty Instramment: (b s oot personally obhgated 1o pay the suns secured i"n this Securiy
Lstrumients and (¢ agrees that Lendor and any other Borroweers can oo e evtend, endifs - forbeur o
Maky any accommodations with reoard 10 the terms of this Security {nstrument or the Note without the
i:z:r-&;i;_;nu S CONsent,

Subject to dhe provisions of Section 18, any Successor o Interest of Borrower who assumes
Borrower' s uhi:u‘umm under this Securny Instrument in w riting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under 1his Security Instrument. Borrower shall not be released from
Borrower’s ubhgatmm and Hahility under this Sceurity Instrument unless Lender agrees to such release m
writing,  The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Seetion 20) and benclit the successors and assigns of Lender,

F4. Loan Charges, Lender may charge Borrower fves for services pertormed in connection with
Borrower's defauit. tor the purpose of protecting Lender's in!frut i the Property and rights under this
Seciriny sstrament, includimg, but pot havied 1o, attorneyys’ foes, property inspoction wd valuation Jees,
In recard to any other foes. the absence of oxpress uutimrit} in this Security Instrument to charee a speciiic
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee Lender mav pot o e
tees that are expressiy prohibited by this Securty Instrament or by Applicable Law,

I the Loan 13 subject to a faw which sets maximum Joan charges. and that law is timally interpreted so
that the nterest ar other loan charges collected or to be collected in connection with the Loan exceed the
perotied hmns, then: (a) any such loan charge shall be reduced by the amoeunt necessary to reduce the
charge to the permtted himit and {h} anv sums already collected from Borrower which exceeded permitted
Hmits will be refunded lo Borrower Lender may choose 1o make this refimd by reducing the principal
owed under the Note or "n making a Jireet paviment o Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not 4
prepavinent charge s pn‘mded for under the Note). Borrower's acceptance of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising oul
of such overcharge.

[5. Notives. Al notices given by Bortower or Lender in conpection with this Security Instrument
must be o wrnting, Any notice o Borrower in conncction with this Securiy Instrument shadl bt? deemed Lo
have been oiven (0 Borrower when mailed by first class mail or when actually delivered to Borrower' s
notice address iF sem hy other means. Notiee 10 any ene Borrower shall constitute notice to all Borrowers
untess Applicable Law expressiy rcquiruﬁ otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule aotice address by notice to ender. Boreower shall promptly
notify Lender of Borrower™s change of address. I Lender specifies a procedure {or reporting Borrower' s
change of address. then Borrower shall only report a change of address through at specified procedure,
There may be ondy one desighated netice address under this Seeuriny nstrument at any one time, Any
notice 1o Lender shall be aiven by delivering it or by mailine it by firse class mail 10 Lender's address
stated  herein wnless Lender has designated another address by notice o Borrower.  Any notice in
conncection with this Securitv Instrument shall not be deemed to have been atven 1o Lender unti actualils
received by Lender. I any notice required by this Sceurity Instrament is alse required under Anplicuble
Law, the Apphicabie Law requirement will satisty the corresponding requirement under this Sceurity

frastrumoent.
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16. Governing Law; Severability; Rules of Construction. Thiy Scourity Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is focated. Al rights and
obhigations contamed i this Sccuriy  Instrument are subject to anv requircmients and  Hmitations of
Apphcabic Law, Applicable Law might explicidy or imphicitly allow the parties (o agree by contract or it
nnght be sent, but such <ilence shall not be construed as i prohibion against qureement by contract, In
the event that any proviston or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
siven clfect without the contlicting provision

As used 1 othry Securdy Iastrument: {ay words of the masculine gender shall mean and include
corresponding peuter words or words of the femmine gender: (b} words in the singular shall mean and
include the plural and viee versa: and (o) the word "may™ gives sole discretion without any obligation o
tahe any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

[8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Cihntorest e the Property ™ means sny Jegal or beveficial mterest v the Property, tncluding, but not Himied
oo these penchicral mterests tannterrod i bond for deed, contract for deedy mstaiiment sales contract or
eserony agreement. the mtent of which s the transfer of titfe I Borrower at ¢ future date o o purchaser,

[t all or any part of the Property or any Interest in the Property 15 sold or transterred (or it Borrower
iy nol a nwuaral person and a beneficial mterest m Borrower 15 sold or transterredy without Lender' s prior
written censent. Lender may require immediate pavment i {ull of all sums secured by this E»c{.uru}*
Instrument. However, this option shall not be exercised by Lender 3F such exercise is prohibited by
Applicable Law,

It Lender exercrses this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nat less than 30 duys from the date the notice is given in accordance with Section |3
within which Borrower must pay all stias secured by this Securnry Instrament, 1f Borrower fails to pay
these sums prioy o the expration of this pertod. Lender may invoke any remedies permitted by this
Security Instrumaent witheat further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, It Borrower mects certain conditinns,

Borrower shall bave the right 1o have enforcement of this Security Instrument discontinued at anv time
prior to the carliest of! tu) five days betore sale of the i roperty pursiant ta any power of sale contained in
this Secarty Instrument: (b) such other peniod as Applicable Law might specity for the termination of
Borrower's tight fo remstate: or {¢) entry of a judgment entorcing this Security Instrument. Those
condiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
nstrument and the Note as st no acceleration had occurred: (b) cures any default of any other covenants or
agreements: (C) pavs all expenses incurred in enforcing this Security Instrument, including, but not Himited
to, reasonable attorneyy’ fees, property mspection and valuation fees, and other fees incuwrred for the
purpose of protecting Lender's mterest in the Property and rights under this Security Instriment: and (d)
takes such actton as Lender may reasonablv ruquir& to assurce that Lender's interest in the Property and
rights under this Security Instrument. and Barrower's obbigation to pay the sums secured by this Security
Instrument, shall continue unchanved. Lender may require that Borrower pay such reinstatement sums and
Shpenses In one or more of the t“r‘mllmvin; torms, as selected by Lender: (&) cash, () money order: (e
certified check. bank cheek. weasurer's check or cashicr's chech. provided anv sug h check s drawn upon
an mstitution whose deposits are ﬂHliILd by a federal ageney. instrumentaliny or entity: or (&) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Se curity Instrument and uhlmumm secured hereby
shafl remain fullv effective as if no acceleration had occurred. However. this r:ght to remstate shall not
apply in the case of acceleration under Section |8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ene or more tmes without prior notice to
Borrower. A xale might result i oa chonue iIn the entity (known as the "Loan Scrvicer™) that collegts
Periodic Pavments due under the Note and this Securtty insirment and 'n..rfmm other morteage loan
servicing obligations under the Note, this Scenrity Instrument. and f\pp?inhle o There also might be
one o more changes of the Loan Servicer unrefated 10 a sade of the Note, If wa i?’i a change of the | oan
servicer. Borrower will be given written notice of the change which will state the pamc and address of the
new Loan Servicer, the address o which pavments showdd be made and any other information RESPA
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POQIHTES 1N CONNCCloNn Wilh a notice of transfer of servicing. I the Note s wild and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblizations
to Borrower will remain with the Lean Servicer or be transterred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless edherwise provided by the Note purchaser,

Newther Borrower nor Lender may commence. fain, or be joined 1o any judicial action (as either an
mdividual htgant or the member of o class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other purty has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party twith such
notice given i compliance with the requirements of Section 18) of such alleged breach and afTorded the
other party hereto a reasonable pertod atier the givine of such notice to take corrective action. [t
Appitcable Law provides a time period which must elapse betore certain action can be saken. that time
periodd il be deomed 10 be reasonable for purpeses of this parazraph. The potice of acccloration snd
OPPOrtUNIY 10 cure given o Borrower pursuant to Section 22 and the notice of acceleration siven to
Borrower pursiant to Section 18 shall be deemed 1o satigly the notice and opportunity 1o take corrective
action provisions of this Section 24,

21, Hazardous Substances. As used v this Section 21 {(a) "Hazardous Sabstances” are those
substanees detined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline. kevosene. other flammable or toxic petrolenm products. toxic pesticides
and herbigides. volatife sidvents, materals contoiming ashestos or formaldehvde. and radioactive materials:
(b "Environmental Law™ means tederal taws and laws of the jurisdiction where the Property is located that
reiate to heafth, satety or environmental protection: ¢y "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined i Eovironmental Law: and (dy an "Environmenial
Condittion” means o condition that can cause. contnbite 1o, or othenwise Irigger an Fnvironmenil
Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not de,
nor allow anyone else to do, anvthing affecting the Property (a) that is in violation of anv Environmental
Law., (b) which creates an Environmental Condition, or {¢) which. due to the prosence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quartitics of
Hacardous Substances that are generally recognized to be appropriate 10 normal residential uses aad to
maintenance of the Property (including, but not bimited to. hazardous substances w consumer products).

Borrower shall promptly give Lender writlen notice of {a) any investigation, claim. demand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and anv
Hazardous Substance or Environmental Law ol which Borrower has actual knowledue, by any
Eovironmental Condition, including but not limited to. any spilling. leaking. discharge. release or threat of
refease of any Hazardous Substance. and (¢) any condition caused hy the presence. use or release of 3
Harardous Substance which adversely atfects the value of the Property, 1f Borrower learns, or is notified
by any covernmental or regulatory authoritv. or any private party. that any removal or other remediation
of any Huazurdous Substance affecting the Property is pecessary, Borrower shall prompthy take all necessary
remedial actions in accordance with Favironmental T aw. Nothing herein shall oreate amy oblization on
Fender for an Envirommentad Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aeree as follows:

22. Acceleration: Remedics, Lender shall give notice fo Borrower prior to acceleration
following Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
{(a) the defanlt; (b) the action required to cure the default: (¢) a date. not fess than 30 davs from the
date the notice 18 given to Barrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice mav result in acecleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borroawer of the
right to reinstate after acceleration and the right to bring a court action to asserf the non-existence of
a defaalt or any other defense of Borrower to acceleration and sale, If the default is not eured nn or
before the date specified in the notice, Lender at its option may requive immediate pavarent in full of
A sums seeured by this Security Instrument without further demand aad mav invoke the power of
sale and any other remedies pormitted by Apphicable Law, Lender shall be entitied 1o colleet ati
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

It Leader mvokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided i Section 13, Lender shall publish the notice of sale once a week fur three
consecutive weeks in a newspaper published in Shelby
County. Alabama. and thercupon shall sell the Praperty (o the highest bidder at public auction at the
front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's
deed conveying the Property, Lender or its designee may purchase the Property at anv sale. Borrower
covenants and agrees that the proceeds of the sale shall be applicd in the followine order: (a) to all
expenses of the sale. including, but not Hmited 1o, reasoaahle attorneyy’ fees: {hy to all sums secured
by this Security Instruments and (¢3 any eveess (o the person or persous leally entitled to i,

23. Releave. Upon pavment of all sums secured by this Securtty Instrument. Lender shall release this
decurdy instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for
refeasing ihis Secority Instrument. but only i the tee is paid 1o a third party for services rendered and the
charging of the fee s permitred under Apphicable Law.

<4 Waivers. Barrower waives all rights of homestead exemption in the Property and relinquishes ail
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants contnined in this
Seaurity Instrument and in any Rider executed by Borrower and recorded with it
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STATE OF ALABAMA, Jefferson County ss:

On this 18th Jay of Juty, 2016 A,
THE UNDERSIGNED
a Notary Public in and tor sad county and m osind state, hereby certity that JELL R CHANCEY, AN
UNMARRIED WOMAN

whose name(s) iSare signed to the foregoing convevance, and wha is7are hnown 1o e, acknowledged
hotare me that. bemg informed of the contents of the comvevance, he chiethey oxecuted the same
coluntarthe oo as hisher thoir act on the din the <ame boars date,

Coaven under iy hand and xeat of office this 18th day of July,

Viv Camnnssion Expires: 5—//5//7
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
July, 2018 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed {the
“Security  Instrument”) of the same date, given by the undersigned (the "Borrower’) to
secure Borrower' s Note to Avadian Credit Union
One Riverchase Parkway South
Hoover, AL 35244
{the "Lender”) ot the same date and covering the Property described in the Security
Instrument and located at. 1024 ENGLISH OAK DRIVE
HELENA, AL 35080

[Property Address]
The Property includes. but is not limited to. a parcel of land improved with a dwelling.
together with other such parcels and certain common areas and facilities as described in
TWELVE OAKS AT BRIDLEWOOD

(the “Declaration”} The Properly 15 a part of a planned unit agevelopment known as

TWELVE DAKS AT BRIDLEWOOD
o | Name of Planned Unit Deavelopment]
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shail perform ail of Borrower's obligations under the PUD' s
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (1) articles of
incorporation, trust instrument or any equivaient document which creates the Owners
Assccaticn: and (i) any by-laws or other rules or regulations of the Owners Association
Borrower shall promptly pay. when due. all dues and assessments wnposed pursuant to the
Censtituent Documenits.
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B. Property insurance. 50 long as the Owners Association mamntains, with a generaliy
accepted insurance carrier, a "master” or "blanket” policy msuring the Property which is
salistactory to Lender and which provides insurance coverage in the amounts (including
deductibie levels) for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to. earthquakes and
floods, for which Lender requires insurance, then: {1} Lender waives the provision in Section 3
tar the Pericdic Payment to Lender of the yearly prermuum instaliments for property insurance
on the Property: and (1) Borrower' s obhigation under Sechion 5 to maintain property msurancs
coverage on the Property s deemed satsfied to the extent that the reguired coverage is
provided by the Owners Asscciation policy.

What Lender requires as a conddion of this waiver can change during the term of the
lcan.

Borrower shall give Lender prompt noltice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distnbution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property. or to common areas and faciities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender lLender shall
apply the proceeds 1o the sums secured by the Security Instrument, whether or not then due,
with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable to Berrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD. or for any
conveyance in ligu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender !0 the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD. except for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casually or in the case of a taking
oy condemnation or eminent domamny, (i} any amendment o any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender: (i1} termination of
professional management and assumption of self-management of the Owners Association: or
(v} any action which would have the effect of rendering the pubtiic liakil'ty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree {0 other terms of payment. these amounts shail bear interest frcm the date of
disbursement at the Note rate and shall be payable. with interest. upon notice ffom Lender to
Borrower reguesting payment
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BY LIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider

N £~ 1= § oot e e e L3281
-Borrow er -Borrower

T e (Seal) e e {Seal)
-Borrow er -Borrow er

SO 1= |} e T {Seal)
~Borrower ~BOrrOW er

U b0 <- | SN e e e (SeED
~HBorrower ~Borrower
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