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MORTGAGE

DEFINITIONS

Words used in multiple ections of this docurent are defined below and other words are defined in Nections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this decument are also provided in Section 16

(A) ""Sseurity Instrumend” means thic document, which is dated  JULY A9, 20160 . tngether

with all Eiders to this docurmend, -
(BY “Borreower' i3 Andrew Curtis Selilsrs an uhimarrlad man

Borrower is the mortgagor under this Security Instmmﬁﬁt
() "Lender'is  LEGACY COMMUNITY FEDERAL CREDIT UNION

Lender is 2 FEDERAL CREDIT URNION organezed and
existng under the laws of ALADAMA

Tender's address is 1400 20TH STREET SCUTH, RIRMINGHAM, ALABAMA 35400

Ld

Lender is the mortgages under this Security Instrument. *
(D) “Nete" means the promissory note signed by Borrower and daied JUHLY 28, 2010

The Note states that Borrower owes Lender  ONE HUNDRED TWENTY- """@UR THOUSAND Ziini
HUNDRED AND Q007100 Dollars (U.S. § 124, 800,00 )
piue interest. Borrower has promised to pay this debt in regular Pertodic Payments and (o pay the debt in full not later
than AUGUST 1, 2038 |

(R} "Properiy” means the property that s fi seribed below under the heading "Transfer of Rights in the Praperty.”
(F}  “Loan" means the debt evidenced by the Note, plas inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Securty Instrument, plus mferast,

() "Riders” means ali Riders to this Security Instrument that ave executed by Borrower. The following Kiders ars
o be executed by Borrowsr {check box as applicable];

wmm I P s riTir T, : L . .
1 Adiustable Rate Rider 7l Planned Unit Devaiopment Hider
S ekt S & T i . " : .
) Balloon Rider Y Biweekly Paymert Rider
Y -4 Famly Rider 7 Second Home Rider
Laaad .
T e T N p
I Condomimun Kider 1 Other(s) {specily]
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AR AR S it PamiiveTae MasSradde Mae i IO TRNATRUERTY :
ALABAMA-SIngie Fan ”:;- ANMS MR Hranid MEE LRIEPUINT ING TR Soodagi Y ORTng
. o LI ‘1:& . - ' ™ H
o SO0T 18N Fage 1ot I e, ROCIRNRGHE i
'h‘*;:"?- o, i‘t‘h‘
.':".%‘ 'F \:.'*
N .h >
AN Rt
¥
T ﬂxxxﬂhﬁ“v"“xﬂa\m\



20160803000274000 08/03/2016 11:04:46 AM MORT 2/16

(H)  “Appleable Law® means all controlling applicable federal, state and local statpies, reguiations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable jndicial
QDHONS,

(1) "Community Asseciation Dues, Fees, and Assessmends” means all dues, fees, assessmenis and other charges
fhat are imposed on Horrower or the Property by & condonunium association, homeowners associaon of similar
OF FENIEATon.

() “Riectronic Funds Transfer” means any transfer of funds, other than a transaction originated by chieck, drail,
or similar paper instrument, which is initiated through an electronic termnal, lephonic nstrument, compuier, of
magnetic tape so as fo order, instruct, or authorize a financial institubion to debit or credit an account. Such term
includes, but is not Hmited to, point-of-sale transfers, sutomated teller machine transactions, transfers intlated by

iclephone, wire ransfers, and automated clearmghouse fraasters.

(K “"Escrow feres” means those ftems that are described fn Section 3,

(LY "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) for: (1} damage 10, of
desiruction of, ihe Property; (i) conderanation or other taking of all or any part of the Property: (111} conveyancs i)
liew of condemnation; or {iv) misrepresentations of, or omissions a3 o, the value and/or condition of the Property.

(M) “Morigage Pnsurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periedic Payment” means the regularly scheduled amount due for {1) principal and Interest under the Note,

plus (it} any amounts under Section 3 of ftus Secunty instrument,

{3} "RESPA” means the Real Estate Seitlement Procedures Act {12 U.S.C. §2601 et seq.) and 1ts inplementing
regnlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legisiation or regulation that governs the same subject matter.  As used in this Jecurtly Insusment,

"RESPA" refers to all requiremnents and restrictions that are imposed in regard to 2 "federally related morigage foan®

sven if the Loan does not gualily as & "federally related mortgage loan™ under RESFA.

‘P)  “Smecesser in Interest of Borvower” means any party that has taken tithe o the Property, whether or not that
narty has assumed Borrower's obligations under the Note and/or this Secarity Instrument.

TRANEFER OF RIGHTE IN THE PROPERTY

This Securily Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agresments nnder this Security
Instrament and the Note. For this purpose, Borrower irevocably mortgages, grants and conveys w Lender, with
power of sale, the following described property located in the

COUNTY of Shaelhy
{Type of Becording Jurisdiciton] (Mamw of Recording Surisdistin ]

Lot 34, Stonsy Meadows Phase 1, according to Lhe map of plabt as
recorded in Map Book 36, Page 10? together Wltﬂ the Affidavit
of Michael R. Bridgss, FL3, forx %tumey Meadows @b@&”l&l@ﬂ Phaga
L as vaecordsd March ﬁj 2006 ns Document No. 2006032500013 S O00;
+

i

L |
' 3 Fot Probate of Shelb tyv, Al

n the Ofi: F@ of the Judge of Probate of Shel woounty, Labama .,
| 203418

PUNL: 13-B-34-3-004-034.000
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which currently has the addeess of 520 Green Msadows Trazl
'Stroet}

MAYLENE . Alabama 35114 {"Property Address’ J:
[y {2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and ficivres now or hereafier a part of the property. Al replacements and additions shall also be
covered by this Seourity Instrument. Al of the foregoing is referred to in this Security Instruraent as the "Property.”

BOREOWER COVENANTS that Borrower i lawfully seised of the estate bereby conveyed and has the right
o prant and convey the Property and that the Properiy 18 unenconsbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, supject 1o any

encumbrances of record.

THIS SECURTTY INSTRUMENT combines nniforn covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constiute a nniform security instrament covering real property.

UREFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal, Inlevest, Escraw Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and latg
charges due under the Note, Borrower shall also pay funds for Escrow llems pursnant {0 Section 3, Paymenis cluies
under the Note and this Security Instrument shall be made in U.8, currency. However, if any check or ofher
instrument received by Lender as payment under the Note or this Security Instrurnent is returged (o Lender wapaid,
Lender may require that any o all subsequent payments due under the Note and this Securily dnstruxoent be rnade in
ane or more of the following forms, as selected by Lender: {#) cash; (b} moncy order,; {€) certified check, bank check,
treasurer s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a foderal agency, instrumentality, or entity; or (&) Hlectronde Funds Transfer. .

Payroens are decmed received by Lender when received at the location designated 1 the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may refurs
any payment or partial payment if the payment or partial payments are insuflicient to bring the Loan currast. Lt'.‘:ﬂd&i‘
may accept any pavmeni or pariial payment insufficient to bring the Loan current, withont waiver of any rights
hersunder or prejudice {o its rights to refuse such payment or partial paymenis in the fulure, but Lender 1% not
ohligated to apply such payments at the time such payments are accepted. I sach Pentodic Payment 13 applisd a5 af
ite scheduled due date, then Lender need not pay interest on unapphiod funde. Lender nway hold such unapphed funcs
antil Borrower makes payroent o bring the Loan current, If Borrower does not do so within 2 reasonable peviod of
time, Lender shall cither apply such funds or returs them to Borrower. I not applied carlier, such funds will be
applied to the ouistanding principal balance under the Note nmediately prior o foreciosure, No offset or clam
which Rorrower might have now or in the fulure against Lender shall relieve Rorrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this decurily
Instrorment,

3. Application of Payments or Proceeds. Bxoept as otherwise described in this Sechion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mierest due under the I\,;‘:Gt?;
(5) principal due under the Note; (o) amounts due under Section 3. Such payments shall be applied to sach Periodio
Payment in the order in which i became dus. Any remaining amounts shail be applied first to late charges. seeond
1o any other amounts due under this Security Instroment, and then 0 reduce the prineipal balanee of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a spificient
amount 10 pay any late charge due, the payment may be applied 1o the debuguent payment and the late charge, I
more than one Periodic Pavment is outstanding, Lender may apply any payment received from Borrower © ihe
repayvment of the Periodic Payments 1f, and o the cxient that, each payment can he paid in full. To the extent that
any excess oxists after the payment i3 applied (o the full payment of one or more Periodic Fayments, such exocss may
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be applied to any late charges due, Voluntary prepayments shall be applied irst o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procesds 10 principal que ungder the Note
shail not extend or posipone the doe date, or change the amount, of the Periodic Payments,

3. Fands for Esorew Yeme. Borrower shall pay to Lender on the day Periodic Payments arc due under ibe
Kote, until the Note is paid i full, & sum {the "Funds") to provide for payment of amounts dus o {g} faxes and
assessments and other Htems which can attain priority over this Security Instrument as a lien or encumbrance on B8
Property; (b) leaschold payments or grovnd renis an the Property, It any; (¢} premiums for any and ail insurance
recuired by Lender under Section 5; and (d) Mortgage Insarance premdums, i any, OF alty Sums nayable by Borrowes
to Londer in Yeu of the payvrosnt of Morigage Insurance premiums in sccordance with the provisions of Scction 144,
These items are called “Fserow Ttems. © At origination or at any tirne during the texra of the Loan, Lender may reguue
that Community Association Dues, Fees, and Assesswments, if any, be eserowed by Borrower, and such dues, Tegs and
scsessments shall be an Escrow lemn.  Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
ohligation 1o pay the Punds for any or all Escrow ltems. Lender may waive Borrower s obligation 1o pay to Lender
Fands for any or all Escrow {tems at any time, Any such walver may only be in writing. in the gvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow fteras for which payment of
Funds has been waived by Lender and, if Lender requires, ¢hall furnish to Lender receipts ovidencing such paymient
within such time period as Lender may require. Borrower' s obligation fo make stch payments and {0 praovide recaipts
shail for all purposes be deemed fo be a covenant and agreement contained in this Security Insirument, as the phrase
"covenant and sgreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Hems directly, pursuant i
5 waiver. and Borrower fails o pay the amount due for an Bsevow ftem, Lender may exercise its righis under Section
QO and pay such amonnt and Borrower shall then be obhgated under Section 5 {o repay Lender any such amount.
Lender may revoke the waiver s to any or all Escrow lieres at any time by & notice given 1 accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired

under this Sechon 3. |
Lender may, at any time, collect and hold Funds in an amownt {a) sufficient to permit Lender {0 apply the Funas

at the time specified uader RESPA, and (b) not to excesd the maximum amount 2 lender ¢an reguire under RESPA,
I ender shall sstimate the amount of Funds due on the hasis of current data and reasonsble cstimates of expenddures
of future Escrow hems or otherwise in accordance with Applicable Law.

The Fands shadl be held in an institution whose deposits ate insured by a federal agency, mstrumentalily, of
entity (inchuding Lender, If Lender is an institution whose deposite are so msured) or in any Federal Home Loag
Bank. Lender shall apply the Funds to pay the Bscrow Items no [ater than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Punds, anmually aunalyzing the sscrow account, o vendying
fhe Heerow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make
such a charge. Unless an agreemnent is made in weiting or Applicable Law roquires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Punds. Borrower and Lender can agree
i writing, however, that interest shall be paid on the Funds., {.ender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESEFA,

If there is 2 surplus of Funds held in esorow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
i ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amaint necessary o make
up the shortage in avcordance with RESPA, but ia no more than 12 monthly payments. I there is a deficiency of
Funds held in escrow, as defined under RESPR, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay fo Lender the amount necessary to make up the deficiency m accordance with RESFA, bt o no more than

12 monthly paymenis, |
Upon payment in full of all sums secured by this Security lnstrument, Lender shall prompily refund to Borrower

any Funds held by Lender.
4. Chargess Viens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribuiable 1o

the Property which can aftain pricrity over this Security Instrument. leasehold payments or ground rents on the
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Property, if any, and Commamity Association Dues, Fees, and Assessments, it any, To the sxient that these dems
arc Escrow Items, Borrower shall pay them in the maoner provided in Section 3,

Borrower shall prompily discharge any Hen which has priority over this Securdy Insirument unless Borrower:
(3} agrees in writing 1o the payment of the obligation secured by the hien In 8 Wmanner acceptable to Lender, but only
s¢ long as Borrower is performing such sgreement; (b) contests the hen in good faith by, or defends aganst
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate fo prevent the enforcement of the hen
while those procsedings are pending, but only until such proceedings are concluded: or {©) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien o tms Secunty insfrument. ¥ Lender
determines that any part of the Property is subject 1 a len which can afialn priotity over this Security Instrument,
Lender may give Borrowsr 2 notice identifying the Hen, Within 10 days of the date on wiich that notice {8 given,
Borrower shall satisfy the Hen or take one or more of the actions sef forth above 10 tas Seciion 4.

Iender may require Borrower to pay a one-time charge for a real estare ax verification and/or reporhing service
used by Lender in connection with this Loan.

§, Property Insarance, Borrower shall keep the improvements now exwsstng O hereafier evecied on the
Property insured against loss by fire, hazards included within the ferm “extended coverage, " and any other hazards
including, but not limited to, sarthguakes and floods, for whick Lender requires insurance. This insurance shali be
maintained in the amounts Gnoiuding deductible levels) and for the periods that Lender requives.  What Lender
requires pursuant {o the preceding sentences can change daring the term of the Loan. The nsurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove Borrower' s choice, which right shal
not be exercised unreasonably, Lender may requive Borrowsr fo pay, in connection with this Loan, either {a} a one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time charge for Hood zone
determination and certification services and subseguent charges sach time remappings or similar changes ocour wihich
reasonably might affect such determination or certification.  Boyrower shail also be responsible for the payment of
any fees imposed by the Federal Bmergency Management Agency n connection with the review of any flood zone
determination resulfing from an objection by Borrowsr,

¥ Borrower fails to maintain any of the coverages deseribed sbove, Lendey may oblain insurance coverage, at
Lender' s option and Borrower's expense, Lender is under no obligation to purchase any particular type oF amournd
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower S
squity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatey
or lesser coverage than was previously in effect, Borcower acknowledges that the Cost of the insSuUrance ¢OVerage 8o
obtained might significantly exceed the cost of insurance that Borrower could have eblained. Any amounts disbursed
by Londer under this Section § shall become additional debt of Borrower secured by this Security Instroroent.  These
amaunts shall bear intorest at the Note rate from the date of disbursement and shall be payable, with such mlerest,
upon notice fror Lender 1o Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's right (o
disapprove such policies, shall include a standard morigage clause, and shatl narae Lender as mortgagee and/or as an
additional loss pavee. Leonder shall have the right to hold the policies and renewal cernficates, If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premivms and rencwal nolices. if Borrower obtains any
farm of insurance coverage, not otherwiss required by Lender, for damage to, or destruction ¢f, the Froperty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional 1083

DRYeD.
In the event of loss, Rorrower shall give prompt nolice o the fusurance carrier and Lender. Lender may make

proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in wriling, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, If the restoraion or repair i¢ economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds uniii Lender
has had an opportunity to inspect such Froperly o ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptiy, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreemom
is made in writing or Applicable Law requires interest 1o be paid on such Insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Feses for public adjusiers, or ather third parties,
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retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
it the msﬁératinn or repalr is not cconomically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be spphied to the sunas secured by this Security Instrument, whether or not then due, with the cxeess, it any, paid
2 Borrower.  Such issurance proceeds shall be applied in the order provided for w Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and seitle any available insyrance clalm and
selated matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carcier ag
offsred to settle a clatm, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
aotice is given. In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrowey hﬁre’t?}r‘
assigne to Lender (s} Borrower's rights to any insurance procesds in an amount a0t (o exceed the amounis unpaid
under the Note or this Security Instrument, and (&) any other of Borrower' s rights {other than the right 1o any refund
of unearned premdums paid by Borrower) wnder all insurance policies covering the Property, insoiar as such fghis
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiorg the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

¢, QOcecgpancy., Borrower shall occupy, estabhsh, and wse the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 cooupy the Property as Eﬁrmws%r’ 5
principal residence for st least one vear afier the date of cecupancy, uniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exfenuating circumstances exist which are beyond Borrower's

CORLEGE.
7. Preservation, Mainienance and Protection of the Property; Inspeciions. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty. Whethier or not
Borrower is residing in the Property, Borrower shall maindain the Property in order o prevent the Property froen
deteriorating or decreasing in value due w ite condition, Unless # 18 determined pursuant {o Section ¥ that repair or
restoration i3 not economically feasible, Borrower shall promptly repair the Property if damaged 10 avoid further
deterioration or damage. I insurancs or condemnation proceeds are paid in connection with damage to, or the faking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ondy it Lender has rﬁﬂﬁas?d
proceeds for such purposes. Lender may disburse proceeds for the repairs and restarahion in a singie paymﬁni G 3
a series of progress payments as the work is completed.  If the msurance of condemnalion proceeds are not ﬁuﬁas:m:?t
i repair or restore the Froperty, Borrower is not relieved of Borrower’ ¢ obligation for the completion of such repair
OF Festoratoy.

Lender or is agent rary make reasonable entries upon and inspections of the Property. 1fif has reasonable Cause,
Lender may inspeet the interior of the Improvements on the Property. Lender shall give Borrower notice al the thne
of or prior (o such an interior inspection specifying such reasonable cause. _

8. Borrower's Loan Application, Borrower shall be in defanlt 3f, during the Loan apphication process,
Borrower OF any Persons or entities acting at the direction of Borrowsr o with Borrower’ s knowledge or consent grve
materially false, misleading, or inaccurate information or statements fo Lender (or failed 1o provide Lender with
material information) in conoection with the Loan.  Material reprosentations inciude, but are not limited to,
representations concerning Borrower's ocoupancy of the Property as Borrower principal residence. . .

8. Protection of Lender's Inievest in the Property and Righis Under this Seourily Insirument. 1Y {a)
Borrower fails to perform the covenants and agreements contained in this Security Instruraent, (b} there 13 2 legal
proceeding that might significantly affect Lender’ s mierest inthe Property and/or righis under this Securily Im_ﬁzmmmi
{such as & proceeding in bankruptey, probate, for condemnation or forfenture, for epiereement of a lien which may
attain pricrily over this Security Instrument or to enforce laws or regulations), or (¢} borrower has aaf:mradmgd the
Property, then Lender may do and pay for whatever is ressonable o appropriate o protect Lender' s interest in the
Property and rights under this Security Instroment, mciuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can incinde, but aze not limted 10: (a) paying 4ny sums
secured by a lien which has priority over this Security Instrument; (b} appearing i COWt; and {C} paving Ijﬁﬁﬁﬂﬂﬂﬁiﬂ
attorneys’ fees to protect its interest in the Property and/or rights under this Security lastrument, inciuding its secured
position in a bankrupicy proceeding. Securing the Property includes, bud is not Hmited fo, entering the P‘E’{}fpii}'i}r’ to
make renairs, change locks, replace or board up doors and windows, drain water from mpes, eliminate buﬂdmg: OF
ather code violations or dangerous conditions, and bave wilities turned on or off.  Although Lender may take action
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under this Section §, Lender does nol have 1o do 80 and is not under any duty or obligation 10 do so. It is agresd that
Lender incurs no lability for not taking any or alf actions authorized under this Section 9. |

Any amounts disbursed by Lender nnder this Sechion 9 shall become additional debi of Borrower secured by {us
Security Instrumient.  These areounts shall bear mierest at the Note raie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the nrovisions of e loase.
Borrowes shall not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, It Borrower
acquires fee title to the Property, the loasehold and the fee title shall nof merge uniess Lender agrees to the merger
in writing,

16, Morigage Insurance. I Lender requived Mortgage Insurance as 2 condition of ruaking the Loan, Borrower
shall pay the premiums reguired to maintain the Morigage Insurance i eltect. i, for any reasen, the I?a’_{@rtgagﬁ
Insurance coverage reguired by Lender ceases to be available from the morigage msurer that previousiv prmfided such
ineurance and Borrower wae reguired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially squivalent o the Moxtgage
Insurance previoushy in effect, at s cost subssantially equivalent to the cost I Borrowey of the M{frtgaga Insurance
previousty in effect, from an alternate morigage insurer sclected by Lender. If substantially ecqitvalent Msi}rtgagﬂ
Insurance coverags is not available, Borrower shall continue to pay to Lender the amount ¢f the sepavately d&sﬁagnat-ﬂi
payments that were due when the insurance coverage ceased (0 be 1n effect. Lender wiil accept, use and retan th@:;.:f:
payvments a8 a non-refundable lose reserve in Hew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shiall not be required to pay Borrower any
interest or earnings on such loss reserve. Leader can no longer require 1088 reserye payments if Mortgage Imur&ns_::&
coverage (in the amount and for the peried that Lender requires} provided by an insurer selected by Lender agRIR
becomes available, is obtained, and Lender requires separately designated payments foward e premivms for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and EGI‘I’GW&“::: Was
required to make separaiely designated payments toward the sreminms for Mortgage Insurance, Borrower shall pay
the preminms reguired to mainiain Morigage Insurance 1o effect, or {© provide a non-refondable loss FESETVE, shylul
Lender's requirement for Mortgage Insurance ends in accordance with any wrilen agreement bﬁmﬂ&nrﬁ&r;{:awﬁr a:md
Lender providing for such termination or until termination is required by Applicabie Law. Nothing o this dection
10 alfects Borrower's obligation fo pay interest at the rate provided in the Note. |

Maortgage Insurance reimbursos Lender {or any entity that purchases the Note) for cortain losses IE may mour
if Barrower doss not renay the Loan as agreed. Borrower is not a party 1o the Morigage insurance. |

Mortgape wsurers evaluate their total risk on all such insurance in force from tme 16 tirne, and may enier .‘iniﬂ}‘
agreements with other parties that share or modify thew risk, or reduce losses. These apreements are o ferms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} 10 these Agrecments. Thess
acresmnonds may require the mortgage insurer 1o raake payments Using any souees of funds that the morgage msurer
mayv have available (which may include funds obtained from Mortgage {nsurance premiums).

* As a resul of these agreements, Lender, any purchaser of the Note, another INSUFEr, any minsgrrﬁr, any ﬂ?har
entity, or any affiliate of any of the foregoing, may receve {directiy or indrectly} amounts thad {Eﬂri'a«:e: from {f:::: i ghi
be characterized as) a portion of Borrower's payments for Morigags insurance, iy exchange for sharing of mr&dif}f‘iii 2
the raortgare wsurer's risk, or reducing losses. If such agresyment provides that an affiliate of Lender fakes a share
of the insurer' s risk in exchange for a share of the premiumms paxd to the tesurer, the arrangement iy oiten ormed
"captive reinsorance.” Further:

{2) Any such sgreements will not affect the amounts that Borrower has agreed fo pay for Muf*ﬁ;gaga
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owse
for Mortgage Insurance, and they will nol enlitle Borrawer 10 any redand,

(b} Any ssch spresments will not aifect the righis Borrower has ~ if any ~ with respeet to the Ms}rtgag@
Tneurance uader the Homeawners Profection Act of 1998 or any other law, These rights may incluge (he right
ta receive certain disclosares, o request and obiain canmceliation of the Morigage Insurance, 19 figve the
Mortgage Insurance terminsted automatically, snd/or te recetve a refund of any Merigage Insurance profminms
that were unearned st the thwe of such cancelistion or terminativn.
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11, Assignment of Miscellaneons Proceeds; Forfeituve. All Miscellaneous Proceeds we hereby asss gned 1o
and shall be pad to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender' s seourity is not lessened,  During such repair and
restoration period, Leader shall have the right © hoid such Miscellancous Proceeds until Lender has had an
oppactunity to inspect such Property 1o ensure the work has been completed 1o Lender's satisfaction, provided that
snch ingpection shiaH be undertaken prompily. Lender may pay for the repairs and resioration in a stngle disbursement
or in a series of progress payments a8 the work is completed. Unless an agrecment 18 made In writing o Apglicabie
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or sarnings on such Miscellaneous Proceeds, ¥f the restoration or repalr is not economically feasible o7
Lender' s security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by thus Security
Instrument, whether or not then due, with the excess, if any, paid to Bowrower, Such Miscellaneous Froceeds shali
be applied in the order provided for i Section 2.

In the event of a total taldng, destruction, or loss in value of the Property, the Miscellanecus Froceeds shail be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid {©
Borrower,

in the event of a partial teking, desiraction, or loss in value of the Property o which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15 equal 10 or greater than the amount
of the sums secured by this Security Iastrument inumediately before the partial taking, destruction, or loss i value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced
by the amount of the Miscellansons Proceeds multiphed by the following fraction: {a} the total amount of the sums
secured irmmediately before the partal taking, destruction, or loss in value divided by (b} the fair market vaiug of the
Property inuediately before the partial taking, destruction, or loss invalve. Ay balance shali be paid o Borrower,

In the event of a partial taking, destroction, or loss in value of the Property in which the fuir markel value of
the Property immediately befors the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this security Instrument whether
or not the sums are then due, |

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing Party (a8

defined in the next sentence) offers to make an award 1o seide & claun for damages, Borrower [ads o respond o
Lender within 30 days after the date the notice is given, Lender is authorized to coliect and apoiy the Miscellaneous
Proceads either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds o the party
against whom Borrower has a right of action in regard 1o Miscellaneous Procesds.
Borrower shall be in defandt if any action or proceeding, whether civil or criminal, 15 begun that i Leonder &
indgment, coudd result in forfeiture of the Property or other material mpairment of Lender’ s inferast in Eh;: Pﬁ‘ﬂfﬁpﬁtﬁ}’
or rights undar this Security Instrument. Borrower can cure such a defsult and, it acceleration has mﬁurmd,mmmﬁtmﬂ
s provided in Section 19, by causing the action or proceeding {o be dismissed with a ruling _Ehm.,, in Lender's
judgment, precludes forfeiture of the Property or cther material impadrent of Lender's interest in the Property ox
rights under this Scourity Instroment.  The procesds of any award or claim for damages that are afiributablo to the
impairment of Lender's interest in the Property are hereby assigned and shall be pard o Leunder.

Al Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be apphied i the
arder provided for i Section 2.

123, Rorrower Not Released: Forbearance By Lender Not g Wadver, Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instruruent granted by Lender (o Borrower o any
Successor in Mnterest of Borrowsr shall not operate to release the Habilily of Borrower of any Sucoossors in inlerest
of Borrower. Lender shall not be reguired to commence procesdings sgainst any Successot n Interest of Borrower
or 1o refuse to extond time for payment or otherwise modify amortization of the sums secured by thus Security
instroment by reason of any demand made by the oniginal Borrower ot any Successors in Interest of Borrower, Any
forhearance by Lender in exercising any right or remedy inchuding, without Hrmitation, Lender’s acceptance ol
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payments from third persons, entities or Successors in Interest of Borrower of i amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Lishility; Co-siguers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower s obligations and habiiity shall be joint and several. However, any Borrower who oo-signs thig Sceurily
Instrument bur does not execute the Note (8 "co-signer™): {a} is co-signing this Security Instrument oniy 1o mortgage.
grant and convey the co-signer’s inferest in the Property under the ferms of this Security Instrumeni; (8] ¥ not
personally obligated o pay the sums secured by this Secunity Instrumest, and (©) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or naake any accommodations with regard o the ferms af this Secunty
Instromnent or the Note without the co-signer § consent.

Subject to the provisiong of Section 18, any Successor i Inderest of Borrower who assumes Borrower's
ohiipations mnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower srights
and benefits nnder this Security Instrument.  Borrower shall not be released from Borrower' s obligations and habiiity
under this Securily Instrument uniess Lender agrees to such release in writing. The covenants and agresments of this
Security nstrument shall bind {excopt as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes for services performed i connection with HOrrower s
default, for the purpose of proteciing Lender's interest in the Property and rights under this Securiy {nstrument,
including, but not limited to, attorneys’ foos, property inspection and valuation fees. In regard 1o any ather fees, the
absence of cxpress authority in this Security Instrument to charge a specific iee 1o Borrower shall not be construed
a5 a prohibition oo the charging of such fee. Lender may not charge tees thal are exprossly prohibited by this Securly
Instrument or by Applicable Law.

If the Loan is subject 10 2 law which seis maximum loan charges, and that law is finally interpreted so that the
intercst or other loan charges collected or fo be collected in connection with the Loan exceed the permitted limits,
thenm: {a) any such Joan charge shall be reduced by the amount necessary lo reduce the charge to the permmitied lal;
and (b) any sums already collected from Bosrower which exceeded permitted Hmits will be refunded 1o Boarrower,
Lender may choose 1o make this refund by reducing the principal owed under the Nole of by makiag a divect payment
o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge {whether or uot & prepayment charge i provided for under the Note), Borrower's acceptance of
any such refund made by divect payment to Borrower will constituie a waiver of any tight of action Borrower maghd
have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in conpection with this Securily Instrument must bo i
writing. Any notice to Borrower in connection with this Securily instrornend shall be deemed {0 have been given to
Rorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice (o any one Borrower shall constitute nolice to all Borrowers unless Appiicabie Law exprossly requires
atherwise. The notice addross shall be the Peoperty Address unless Borrower has designated a substiiute notice
address by notice t¢ Lender. Borrower shall promptly notily Lender ot Borrower' s change of address. I Lender
specifies a procedure for reporting Borrower’ s change of address, then BOrrowsr shall only report & change of address
frough that specified procedure, There may be only one designated notics address pnder this Securidy Instrument
at any one time. Any notice jo Lender shall be given by debivering o or by mailing 1t by first class madl to Lender's
address stated herein uniess Leonder has designated anciber address by notice 1o Borrower, Any notice in conuection
with this Security Tesirument shall not be decmed to have been given to Lender untd actuaily received by Lender,
If anv notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremont will satisfy the corresponding requirement under this Secunty Instrument,

1§, Governing Law; Severability; Rules of Conciruction. This Security Instrument shall be governed by
federal law and the law of the mrisdiction in which the Property is lecated, Al nghis angd obligations contained i
iz Security Insiument are subject K any requirements and hmutations of Applicable Law. Applicable Law mught
explicitly or implicitly sllow the parties {o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that agy provision or clause of {his Securiy
Yastruwment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secanty
Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Securtiv Instrument: {a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; () words in the singular shall mean and melude the plural and vice
verss: and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of tis Secunty Instrument.

18, Transfer of the Property or & Bencficial Interest in Borrower. A used in iy Sechion 18, "Intersstn
the Property” means any Jogal or benefictal interest in the Property, mcluding, but not Hmited 1o, thoese beneficial
interests transferved in a bond for deed, contract for deed, installraent sales contract or sserow agreement, the mtewnt
of whick is the transfor of title by Borrower af a future daie W a purchaser,

If all or any part of the Property or any Interest in the Property s sold or transferred {or if Borrower 15 aot 2
nahaeal person and @ beneficial witerest m Borrower s sold or ransforred) without Lender's prior writfen consent,
Lender may require immediate payment in full of all sums secured by this Secunty Instrament. However, this option
shall not be exercised by Lender if such cxercise is prohibiicd by Applicanie Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nolice shall provide @
seriod of not fess than 30 days from the date the notice & giver in accordance with Section 15 within which Borrower
must pay all suros secured by this Security Instrument, H Borrower falls to pay these sums prior to the expiration of
this period, Lender may ivoke any remedies permifted by this Securily instrument without further notice or demand
o BOYTOWEr,

19, Borrower's Right o Reinstate Afler Accelevation. If Borrower meets certan conditions, Barrower shall
have the right to have enforcement of this Security Instrument discontinued af any timne prior (o the carliest oft {a)
five davs before sale of the Property pursuant to any power of sale contamed in this Security Instrument: (b} such
other period as Applicable Law might specify for the lermnation of Rorrawer's right to reinstate; or {¢) entry of a
judgment exforeing this Security Instrument.  Those conditions are that Borrowser: (&) pays Lender all sums which
hen would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any detault
of any other covenants or agreements; (o} pays all expenses incured in enforcing this Security Instrument, including,
hut not limited o, reasonable attorneys' fees, property mspection and valuation fees, and other foeg | wenpred for the
purpose of protecting Lender’s interest in the Property and rights under thiz Security Instrument; and {d} takes such
action a¢ Lender may ressonably require to assure that Lender’ s interest in the Froperly and rights under this Securty
Insteument, and Borrower’ s obligation to pay the sumns secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such relnstatement sums and eXPeuses i ONS OF MOre of the following forms,
as selected by Lender: (a) cash; (b) money crder; {©) certified check. bank check, treasurer's check or cashier’ s cheek,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency, instramentality
or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhigations
cecured hereby shall remain fully sffective as if no acceleration had occurred However, this right to reinsiate shall
not apply in the case of acceleration under Section 3%,

28, Sale of Note: Change of Loan Servicer; Notive of Grievance, The Note or & partial interest in the Note
{together with this Sceurity Instrament) can be sold one or more times without prioe notice 1o Borrower, A sale might
result in & change in the entity (omown as the "Loan Servicer”) that collects Periodic Payments due under the Mok
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, s Security
Instrument, and Applicable Law. There also raight be one or more changes of the Loan Servicer unrdiated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change wihich will
state the namne and address of the new Loan Servicer, the address to which payments shonld be made and any other
information RESPA reguires tn connection with 2 notice of transfer of servicing. 1 the Iote iz sold and thereatter
the Loan is serviced by a Loan Servicer other thas the purchaser of the Note, the morigage loan servicing obligations
v Borrower will remais with the Loan Servicer or be transferred {o a successor Loan Servicer and are not ASSUME
by the Note purchaser unless otherwise provided by the Noe purchaser.

Neither Borrower nor Lender mav commence, join, o be joined to any judicial action {as either an individual
ltigant or the member of & class) that arises from the other party' s actions pursuani fo this Security Instrurnent or that
alleses that the other party has breached any provision of, or any duty owad by reason of, this Seconty Instrument,
ansil such Borrower or Lender has notified the other party {with such notice given in comphiance with the reQUIrements
of Section 1$) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
aotice to take corrective sction. I Applicsble Law provides 3 time period which must clapse before cortain action

o™ T T T T T T T e e - T T L L L LR L T L L LWL L LR P A A A AR R R T T By B, -y PETEEEEEEEAEEEEEERERE R TR R R T R — T T L LR LR — e e . S

o T ] SRR -
R T U S 1 T D e Yoo ! INDIESIOIRA ARG
S CRIMAY-FANNNS MR rTONK Gae LIRSy

11111‘-‘-‘-‘-‘-‘-“.‘.‘.‘.-“““““““‘ - OEEEE W
]

PRI ALAR LN e
ALADINSOE YR
[

g

T ey

5 Ea :‘H“’:.' 'y ““““_““
PRI LN R Docifapie SN
3 W SO B, SRR

o

S

sl
b o

. Ty 157 oF 3
CRGE Y O 3

o

bl _ N "1
Soem S0

-..":F

'
o r ‘F
L

i
o
t\
" Mo,
y
T * byt
\':‘ PN ML o
" 'l'. \:‘ ‘.‘"‘ ‘
v Y

bW a
L
S n
E\ ‘tﬁmﬂ.‘u‘;‘n‘n‘t‘l‘lﬁ:‘q\ﬁﬁ“\w&



20160803000274000 08/03/2016 11:04:46 AM MORT 11/16

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.  The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acosleration given
1o Boreower pursuant 1o Section 18 shall be deemed to satiefy the notice and opportunity 10 takie cOrechive acHion provisions
of thas Section 24,

31. Harardous Substances. As psed in this Section 21 {2} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other flanunable or toxic petroleumn products, ioxic pesteides and herbicides, volatie solvents,
materials contalning asbestos or formaldehyde, and radicactive materialy; (b} "Environmental Lavw’ moans federal
faws and bawe of the jurisdiction where the Property is Jocated that relate 1o health, safety or environmental protection;
¢y "Environmental Cleanup" includes any response action, remedial sction, or removal action, ay defined i
Environmental Law: and &) an "Bavironmental Condition” means 2 condition that can cause, conlribuie o, of
otherwise frigger an Envirosmerial Cleanup.

Borrower shall 8ot cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substunces, o8 or in the Property. Borrower shall not do, nor allow anyone eise
i¢ do, anything affecting the Property (&) that Is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or {¢) which, due o the presence, use, or release of a Hazardous Substance, creates &
concdition thar adversely affects the vale of the Property. The preceding two soniences shall not apply © the
nresence, use, or siorage on the Properiy of small quantities of Hazardous Substances that are generaily recognized
(o be appropriate to normal residential uses and {0 mafenance of e Proporty (mcluding, but not mated o,

azardous subsiances in consumer products),

Rorrawer shall promptly give Lender writion notice of {a) any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Subsiance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, wchsding bul not
limited 1o, any spilling, leaking, discharge, relesse or threat of release of any Hazardous Substance, and {C) any
condition caused by the presence, use or release of a Hawardous Substance which adversely affects the value of the
Property. I Borrowsr learns, or is notified by any governmental or regulatory authorily, or any privaic party, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrowser shall
vroraptly take slf necessary remedial actions i accordance with Environmental Law, Nothng herein siiall create any
abligation on Lender for an Envirenmental Cleanup,

MOM-UNIFORK COVENANTS. Barvower and Lender further covenant and agree as follows;

33, Acceloration: Remedies. Lender shall give notice fo Borrower prier o scceleration followmg
Borrower's breach of any covenant or agreement in this Security Tustrnment (but not prior {e acceleration under
Section 18 uniess Appleable Law provides otherwise). The notice shall specy: {a) the defauii () the aclion
reguired fo cure the defaulis {c) s date, not Jess than 38 days from the date the notice is given to Bovrower, by
which the default must be cured; and {3} thet fitlure (o cure the defauit on or before the date speaified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall ferther inform Borrower of the vight fo refnsiate after acceleration and the right {o bring a conrt
action {0 assert the non-existence of a default or any sther defense of Borrower to acceleration and sale. I the
defanit is not cured on or hefove the date specified in the notice, Lender at s option may require Immediale
payment in full of all swms secured by this Security Instrument without Inrider demand and may invoke the
power of sale and any other remedics permitfed by Appilicable Law. Lender shall be entitled to collect a3
expenses incmrred in pursuing the rexaedies provided in this Section 22, tacinding, but not Hmited {0, reasenabie
atforneys’ fees and cosls of fifle evidenee.

I¥ Lender invekes the powsr of sule, Lender shall give 2 copy of 8 notfice fo Bovrower in e mapner
provided in Section 13, Lender shall publish the notice of sale onee 8 week for three consecutive woeeks in 2
newspaper published in Shelbvy Couniy, Alsbama, and thereupon shall seil the
Property to the highest bidder at public suction at the front door of the Counly Conrihonse of this County,
Leonder shall deliver fo the purchaser Lender's deed conveying the Property, Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following exder: {(a) to 2l expenses of the sale, inchauding, but not limited o, rensonable attorneys’ fees)
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(5} to all sums secared by this Sccurity Iustrumend; and {c} any excess {9 (e PersoR o perSons fepally entitled
i i,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this SECUrity
Tnsirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Eﬁcurﬁty
Instriument, but ondy if the fee ts paid to a third party for services rendered and the charging of the tee is perrmitted

under Applicable Law, . o o
34, Watvers. Borrower waives all righis of homestead exemption in the Property and relinguishes ail rigats

of curtesy and dowear n the Froperty.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this decurity
Instrument and in any Rider executed by Bosrower and recorded with it
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whose name(s) 1s/are signed to the foregoing Security Instrument, and who 1¢/are kKaowin 10 me, acknowledged ha:mm
me on this day that, being informed of the conlionis of the above and forepoing Security Instrument, befshe/they

execuied the same voluntarily on the day the same bears date,

Ty 7, L] u “"-"h o K N Ty
TR IRy . . AN ~3ﬁ1¢'1
.‘. ".“ 'E: . - ¥ l E j\-r i& . "\' 1'\.‘ :55 \ "‘q .-.g Ay \i.'!h I:I. ‘ﬁ." "I.-"\ k ‘. ;‘ R - * L) .&I.*'
L - + N
Given under m@h S Scial seal of office thie LS00 Aay OF L T e
""u o AR W I ’
3 N \ A
S 1*.‘.}\\ WY sa NS,
"h‘".' ) " Lk j.- - ': ,\% . “i. ,.‘"l u
%\ R LN T e
x b s MO I LBEN"
‘:-L\ *u}\‘- ‘ N I‘\? .h"" o~ > 5 h "‘u""-‘:*'\ ‘_*‘_11 hﬂ::::t
.'. oy oy n, ) 1] 3 L |;'h. 1'_'\. r
\‘s BRI \ SON VRV EAAY o R T e
\ - {l\l;\ ‘:._"l' ‘.l'n. N {:1‘:._1 _,.1,.' . LY -1._ ';;.:.n ‘;‘ :ﬂ‘;\" .,._i.‘"-\t.h . - 'h‘r“ .
L M o o “ ' ol L i .l -t 1,."'-"
\‘. "‘-—""-. J "y ‘*'}" A }\n . \ﬁi N ::-‘"1‘-., .:'l w ﬂ'::'r""‘ ,,.-..h":"# \ o~ ‘.ﬁ“'
"‘“""i"-. ..‘!"r\“.,l .:-., "'\.;2:.. o "\\,{' ) o e o s - s
vhow, i | '\ \:\‘\{‘ » N -.;-.*-“ ‘“‘-ﬂ‘ " 1“4..
— \-..-"\"“ w -.:'::’; = ﬁv L A Nl )
1&" \'{ﬂm ¥ . |"'-..“-u.:un w\ ,\ ~ A l..""bi ‘,_n..-"* A “lﬁ."'“ 1‘.."""'
b 1,"':‘“'{ ™ DR W ""*-""t"- ] N el ‘.,_-:*‘" o & o &
R WY ™ S ™ » L% - A
.:.;-.,‘ R ‘*-‘x-._ \\nx {{F . N, a W 11:'-1" " \\ . :- o "‘.Lw“"?
R, ] b . ) n SR -:"'
o ~ ”ﬁ‘ SN N Mnnans &
L R % I.:'N y 5, i.x'\.;\. N
-v._":"" ':‘ 'l.l("' 1.';: L ""‘.:.n. i..‘
.,..:'h‘ %, . ‘.l. ':‘ E“ 'I--‘.:I.'. hhhhhh - R R R AR R MR W W ‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-‘-.i.l.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.‘.ﬁx TALELLLEELTEREERER T T e T e
g, : "Sh\\:f N SOy A y P 4 PN S
s, = - *\x RS 8 . SRR T R T T
T w N . i\\b T ;{‘i‘:\. o o A S S MY
AL 1, e ' NN : o "r
'*4‘1:1-..";' » > v "l"-'."ts:L y :':.:P‘E'-E R ~ \\;S}S \}:" oo {;,;h‘ '-"';“1“"::.} . u-.\xx\
AT AT 'S " n 'i.,-"'\'i.._ . - bV . ny . ":*‘ W S e * "
s Iy, B L e W : W ls A% N
-.."-:.,:.."::;, VA AN ® ™ iy . k‘\:\}\‘} \h& \t‘h‘:‘\ﬂ{ h‘-""-h‘} A 'R:*ﬁ‘ o
WY o - - A .
T AN O T
Dl ol ™ R F
e AR W Wiy commission sxpires R
T, Yy . L T T
N T R L h
SrETRERTNIATY
L [y "i, P, L . I

This instrument was prepared by
Deling Stearns
LRGACY COMMUNITY FEDERAL CREDET UNION
1400 20TH S5TREET SUOUTH,

RIRMINGHAM AL, 35205
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day ﬁf
JULY, 2018 . and is incorporated into and shall be deemed o amend angd

supplement the Mortgage, Deed of Trust, or Security Deed {the " Security Ingtmn_m:}t“} of the Same date,
piven by the undersigned {the "Borrower”} to secure Borrower's Note to LEGACY COMMUNITY
FEDERAL CREDIT UNION, A FEDERAL CURREDIT UNLON

{the "Lender"} of the same date and covering the Property described 1n the Secunty Instrument and located ab:

590 SOreen Meadows Trail, MAYLENE, ALARBAMA 535114
[Property Address]

The Property includes, but is not Hmited to, & parcel of land improved with a dwelling, together with other
such parcels and certain common areas and faciliies, as described in o
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECURD

(the “"Declaration”}. The Property is a part of a planned unit development Xnown as

Stoney Meadows
Rame of Flusned Urit Developniemnt]

{the "PUD"Y, The Property also inclodes Borrower's interest in the homsowners association or cquivaient
entity owning oy managing the common areas and faciliies of the PUD Ghe "Owners Associafion”™) and the
nses, benefiis and procecds of Borrgwet' s interest,

PUR COVENANTS. In addition to the covenants and agreements rmade in the Secunty instrument,
Rorrower and Lender further covenant and agree as follows]

&. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PULYs
Constitoent Documents. The “Constituent Doctuments™ axe the (1) Declaration { i) articles of incorporation,
trust instrumend or any equivalent document wineh creaies the Owners Assooation; and {31} any By-1aws of
other rules or regdations of the Owners Association. Borrower shall cronaptly pay, when due, all dues and
assessments tmposed pursnant 1o the Coostitaent Locuments,

2. Property Iisurance. Solong as the Owners Association maintaing, with a generally accepted
nsurance carrier. 2 “raaster” or “blanket” policy insuring the Froperty which is satisfactory e Lender and
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which provides inssrance coverage in the amonnis Onchudag deductible levels), for the periods, an@ againsi
loss by fire, hazards included within the term "extended coverage,” and any aiher hazards, including, bui
not limited to, earthguakes and floods, for which Lender requires insursnce, then (1) Lender waives the
provision i Section 3 for the Periodic Payment to Lender of the yearly preminm msinilments f’f;rr‘ properiy
insurance on the Property; and {it) Borrower's obligation under Ssction 3 1o maintan property INSurance
coverage on the Property is deemed sanisfied to the extent that the reguired coverags is provided by the
{hwners Association pahoy.

What Lender requires as 2 condition of this waiver can change during the torm of the loan, |

Borrower shall give Lender prompt notice of any lapse in requived property InSurance coverage provided
by the master or blanket policy.

" In the event of a distribution of property insurance proceeds in leu of restoration or repaly following
2 loss to the Property, or io comnon arcas and facilities of the PUD, any procesds payable (o Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the procesds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

{. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable (0 (sure
that the Owners Associstion maintzins 2 public liability insurance policy acceptable i form, amount, and
extent of coverage to Lender.

3. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Boarrower 1o connection with any condemnation or oller tzking of all or any part of the Property
ar the common areas and facilities of the PUD, or for any conveyanee in Hen of condomnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the siras secured by the
Security Instrument as provided in Socion 1L

£ Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Froperty or consent o (i} the sbandonment or
termiination of the PUD, except for abandonment or termination required by law in the case of substaniial
destruction by fire or other casnalty or in the case of a taking by conderanabion or eminent domain; {183 any
amendment 1030y provision of the “Constituent Documents” if the provision 15 jor the express henefit of
Lender: (1) termination of professional management and assumption of self-management of e Uwners
Assoctation: or (iv) any action which would have the effect of rendering the public habibiy RSUrance
coverage maintained by the Owners Association unacceptable o Lender,

. Romedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
thern, Any amounts distursed by Lender under this paragraph F shall become additional debt of Barrower
secured by the Security Instrument.  Unless Borrower and Lender agree to other {orms of payroent, these
amounis chall bear interest from the date of dishursement at the Note rate and shall be payable, with mierest,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Rorower accepts and agrees 1o the terms and covenants contained in this PUG
Rider.
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