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DEFINITIONS

vyoirris used m mutiple sections of this docurnent ars defined below and other words are defined In Seclions 3, 10, 12. 17,
18 and 21. Leartain rulss regarding the usage of words used in this document are also provided in Saction 15.

(A} " Security Instrument” means this document, which is dated  July 29, 20185, together with all Biders o
his dosumert.

{8} "Sorower” s RANDALL K RICHARDSON AND JOY BENTLEY RICHARDSON, HUSBAKD AND WIFE,

Sorrower is the Mmorigaghr under us Sacunty nstrument.
109 ﬂ:‘?ﬁﬁﬁﬁ’* s Mortgage Eleclronic Registration Systems, inc. MERS is a separale comporation that is acting SOIBlY 38 &
nonnes for Lender and Lender's successors and assigns, MERS Is the morigages under this Seaurity instrument.

MRS is organized and existing under the laws of Delawarse, and has an address and telephone number of PO, Box 2026,
Find, M 48501-2028, 1l (888) 679-MERS.

(2} “Lender” iz Firet Libarly Financial Group, LLC.

Lander s 2 Limiled Liabillly Company, organized and existing
under the laws of  Kenfucky. '

Lencers address is 8520 Ormsby Slation Foad, Sulte 20, Louisville, KY 40223,

_{E} *Hﬂ"ﬂ:ﬁ” means the promissory note signed by Borrower and dated  July 28, 2014, The Note sigies
that Gorrower owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND SEVEN HUNDRED MINETY THREE
ﬁﬁﬁﬁ@fﬁ@ﬂ**ﬁ**ﬂ********ﬁﬁ*****w**ﬁ*****ﬁ**#**ﬂﬂ*ﬁﬁ*ﬁ*ﬂﬁj”ﬁfﬁ{U,?}_ %2‘?5?}?’93“@{} }

pius interest, Borrower has promised (o pay ihis debt in regular Perlodic Pavments and to pay he debl in full not igler
than August ¥, 2048,
v} "Property” means the property that ls desoribed below under the heading “Tranafer of Rights in the Properby,”

(G} "Loan” means the debt evidenced by the Mole, plus inferest, iate charges due under the Note. and a8 sums dus under
this Secunly inslrument, plus intersst,

. oo 4 o) _ _ Y 4 4 e ”"';//;;
ALABANA - Siegie Family - Fannie MasiFreddie Mac UNIFORY INSTHUMENT Form 3001 1/ %, 7 ;..//"’//f/ff bl o
Modified for FHA /2014 (HUD Handbook 4000.1) iibinis: AT 74
il Mae, g, Page 1 of S  ALEFHAISDE §379

. ALEDEED (0%

C7r28/2018 07:358 AM PET




20160803000273950 08/03/2016 10:57:40 AM MORT 2/10

LIGAN #: 4410045583
(M “Hiders” means all Riders (0 this Securily Instrument that are axscuted by Borrowsr, The following Riders are 1o be

executed by Bomower [check box as appliceblsl.
_| Adjusteble Rals Rider | Condominiem Rider | Planned Unit Development Rider
i Ditheris) Ispecify]

(1] “Applicabla Law” means sl confrolling applivable faderal, state and Iocal statutes, regulalions, ordinances and admin-
istralve rules and orders {thal have the effect of law) as well as gl applicable final, non-appesiable judicial opinions.

(4} “Community Association Dues, Feas, and Assessments” means all duss, faes, sssessments and other sharges thal
arg imposed on Borrower of the Property by a condominium associalion, homeowners association or similar organization.
(A} “Electronic Funds Transfer” means any ransfer of funds, other than g transaction originaled by check, draft, or
siviiar paper instrument, which is Initiated trough an electronic termingl, telephonic instrument, computer, or fteinlaiziite
tape 80 a8 10 orger, instrudct, or authorize a finencial institution to debit or credit an account. Buch tarm includes, but is not
wited to, point-of-sate transfers, automated tedler machine Fansaciions, transfers inttiated by elephone, wirs ransfors,
and automated clearinghouse transfers. '

L) “Escrow Hams” means those Hems that are described in Section 3.

(¥ “Miscelianeosus Procaeds” means any compensation, settfoment, award of gamages, or proceeds pald by any thind
party (oiher than insurance proceeds paid under the coverages described in Section 5) for: 1) damage to, or destruction
of, the Property; (i) condemnation or other iaking of all or any part of the Prizparty; Gif) convevanoes in liess of condemnation
or {iv} misreprasentations of, o omissions as io, the value and/or condition of the Prooerly,

(M} “Mortgage Insurancs” means hsurance grotecting Lender against the nonpayment of, or default on. the Loan.

(&} “Periedic Payment” means the regularly schaduled amount dus for () principal and interest under the Nots, DS
Ll any amounts under Seclion 3 of this Sscurity Instrument,

(P} “RESPA” means the Resl Eslate Ssifement Procedures Act {12 U.S.C. §2801 etsaa. ) andils imnpiementing regulation,
Aeguistion 2 (12 CRR Part 1024), as they might be amendad from time 1o time, or any additional or succassaor isgisiation
or regulation that govarns the same subject metier. As used in this Securily Inslrument, “RESPA” refers 1o i requiramars
and resinclions that are imposad in regard to & “federally related morigege loan” even if the Loan does not ity 8% 2
“ederaily related mortgags oan” under RESPA,

{4} "Secretary” means the Secretary of the Unlied States Depariment of Housing and Urban Lieveinpment or his designes,

(M} “successor in interest of Borrower” means any party that has taken e io the Proparty, whather or not that paﬁyi
nas assumed Borrower's obligations under the Note and/or this Ssaourily instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ths Loan, and 3l renewsls, extensions and modifications
of the Nots; and (i} the parformance of Borrower's covenanis and agreements under this Securlty nstrument and the
Mote. For this purpose, Borrower irravocably morlgagss, grants and conveys to MERS {siely 85 nomines for Lender and

Lender's suctessors and assigns) and to the successors and assiyns of MERS, with power of zale, the following described
property iocated in the County o Jeflerson

Tyne of Recoring Jurisdiction] {Mames of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF A% "BXHIBIT 4™,
APM #: 28-00-14-3-003-024 000

The proceeds of this loan havs been applied on the purchase price of the herein desoribed DIGDety.

winch curmrently has the address of 3863 While Osk D, Vestavia,

| | | Sirast] [Dity!

Alsbama 38243 {Fropefty Address™):
{240 o]

TOGETHER WITH all the improvements now or heresfler arected on the property, and all easements, appurlenances.
and fikiures now or hereafter g part of the property. All replacements and additions shall also be coversd Dy this Security
instrument. All of the foregoing is referred o in this Security Instrument as the ‘Property.” Borrower understands and agrees
that MRS holds only legal Bte 1o the Inlerests granted by Bormower in this Secunty instrument, but, if necessary 1o comply
with baw or custom, MERS {as nomines for Lender and Lender's successore and assigne; has the rght: to exercise any or

all of those interests, including, but not irnited to, the right fo foreciose and sall the Pro perty, and o take any aclion reguired
of Lender including, bul not limited to, releasing and canceling this Security Instrument.

SURROWER COVENANTS that Borrower i lowlully seised of the astate neredy convayed and has the right o
morigage, grant and convey the Property and that the Property is unencumbersd, excent for encumbrances ﬂ%ﬁi}'&i’d.

24 o
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sorrower warrants and will defend generally the tile 0 the Property against all claims and demands, subject io any
ontumbrances of record.

RIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitute a uniform security instrument covering real propearty.

UINEFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, interest; Escrow Hems, and Lats Charges. Borrower shall pay when due the principal
o, and inferest on, the deld evidenced by the Nole and lale charges due under the Note, Borrower shall also pay funds
tor Escrow Hems pursuant i Seclion 3. Payments due under the Note and this Security Instrumant shall be mada in U.8.
currency. However, if any chack or other instrurment received by Lender as paymant under the Note or this Securily Instry-
ment is refumed (o Lender unpaid, Lendsr may require that any or alf subsequent payments due under the Nole and this
sSecurity instrument be made in ons or more of the following forms, as selected by Lender (&) cash; (b) Monay ordar;
(&) cerkified check, bank check, reasurer’s chaeck or cashiar's chaeck, provided any such check is drawn upon an instiiution
whose deposiis are insuraed by a federal agency, instrumentalily, or entity: or {d) Elecironic Funds Transfer,

Paymenis are deemed received by Lender when received al the location designated in the Note or at such other
woation as may be designaled by Lender in acsordance with the nolice provisions in Section 14, Lender may retumn any
payment of partial payment if the peyment or partial payments are insufficient o bring the Loan current. Lender may actept
any payment or partial payment insufficient to bring the Loan curent, without waiver of anv rights hersunder or prejudice
to s rights fo refuse such paymeni or parial payments in the fulure, but Lender is not obligated o apply such paymeanis
at ihe time such paymenis are accepted. If sach Periodic Payment is applisd as of iis scheduled due dale, then Lender
need not pay interest on unapplied funds. Lendsr may hold such unapplied funds until Bommower makes payment o bring
the Loan current. if Borrower doss not do a0 within a reasonable period of ime, Lender shall sither apply such funds or
retum them @ Borrower, If not applied sarlier, sush funds will be applied to the cutstanding principal balance under the Note
imrmediately prior 10 foraciosure, No offsst or claim which Borrower might have now or in the fulure against Lender shall
relieve Borrower from making payments due under the Nots and this Securily Instrument or performing the covenants and
agraemenis securad by this Security Instrument,

Z. Application of Payments or Procesds. Except as otherwise described in this Section 2, &l paymeanis accepied
and appliad by Lender shall be applied in the following order of priority: |

First, to the Morlgage Insurance premiums to be paid by Lender to the Secrefary or the monthly charge by the Sae-
retary nstead of the monthly mortgage insurance premiums;

Second, o any taxes, special asssssments, leasehold payments or ground rents, and fire, fiood and other hazard
nsurance premiums, as required;

| hird, to inferest dus under the Note;

Fourth, 1o amorntization of the principal of the Note: and,

Fith, (o lais charges dus under the Nots.

Any application of payments, insurance proceads, or Miscellansous Proceeds o principal due under the Note shall
not extend or pusipone the due dats, or changs the amount of the Periodic Payments.

4. Funds for Escrow Hems. Borrowar shall pay to Lender on the day Pariodic Pavments are due under the Mote,
undil the Note is paid in full, a sum (the "Funds”} fo provide for payment of amounts dus for: (2} taxes and assessments and
ather derms which can ghiain priorly over this Seourity Instrument as a fien or encumbrance on the Froperty; (b) leasshold
paymanis or ground rents on the Property, if any; (¢} premiums for any and all insurancs required by Lander under Section
2, and (4; Morigage Insurance premiums o be paid by Lender io the Secratary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance preruums. These items are called “Escrow tems.” Al origination or at any time
during the tarm of the Loan, Lender may require that Community Association Duss, Fees, and Assessments, if any, be
astrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow ltem. Borrowsr shall nromptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower ghall pay Lender the Funds for Esorow Htems unless
Lender walves Borrower's cbligation i pay the Funds for any or all Esorow ltems. Lander ay waive Borrower's obligation
10 pay 10 Lender Funds for any or all Escrow lterns at any fime. Any such waiver may only be in wWriting. in the event of such
waiver, Bomrowsr shall pay direclly, when and where pavabils, the amounts dua for any Escrow ttems for which payment of
Funds has been walved by Lender and, ¥ Lender reguires, shall furnish 1o Lendar receipts evigencing such pavment withirn
such tima period as Lender may require. Bomower's obligation 1o make such payments and io provide raceinis shall for gl
pUTRosEs ba deemed I be a covenant and agresment contained in this securnity instrument, as the phrass “covenant and
agreement” is used in Section 8. If Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and Bomrower
fails 1o pay the amount due for an Escrow llem, Lender may exercise ils righte under Section 8 and pay such amount and
Sorrower shall then be obligated under Saction § o repay o Lander any such amount. Lender may revoke the walveras o
any or all kscrow ltems al any lime by a notice given in accordance with Section 14 and, upan such reviacation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient io permit Lender (o anbly the Funds st
the time specifisd under RESPA, and {b) not o excesd the maximum amount a lsnder can raguire under RESPA, Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expandiiures of future
sorow ftems or otherwise in ascordance with Applicable Law

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender Is an institution whoss deposits are a0 ineured) or in any Federal Home Loan Bank. Lander shall
apply the Funds to pay the Escrow ftems no iater than the time specified under RESPA, Lender shall not chiarge Borrower
ior holding and applying the Funds, annually aralyzing the escrow acoount, or veriiying the Escrow Hems, unless Lander
pays borrower intarest on the Funds and Applicable Law permils Lender to make such a chargs. Unless an agreament is
nace i wriling or Applicable Law requires interast to be paid on the Funds, Lender shall not ba required {0 pay Borower
any interest or @amings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
ihe Funds. Lender shall give o Borrower, without charge, an annual accouniing of the Funds as required by RESPA,
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it (here is a surpius of Punds held in escrow, as defined under RESPA, Lander shall scoount to Borrower for the excass

funads in accordancs with RESPA, H there is a shortage of Funds hald in escrow, as defined under RESPA, Lender shal
rotify Borrowser as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make up the shortage
in accordance with RESPA, bt in no more than 12 monthly payments. [ there is a deficiency of Funds held in escrow, a8
detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amournt
necessary 1o make up the deficiency in accordance with RESPA, bul in no more than 12 monthly pavments.

Uipon payment in ull of all sums secured by this Securily Instrument, Lender shall promptly refund io Rorrower any
~unds haeld by Lender,

4. GCharges; Liens. Borrower shall pav o'l taxes, assessments, charges, fines, and impositions atiributable o the
Fraperty which can altain prionty over this Securily Instrument, isasehold pavments or ground rents on the Hroperty, o
ary, and Lommunity Association Dues, Fees, and Assessmenis, if any. To the extent that these ems are Escrow ltams,
gorrower shiall pay them in the manner provided in Section 3.

sorrower shal promplly discharge any llen which has prionity over this Security Instrument unless Borrower: (&) agrees
i writing o the payment of the obligation sscursd by the lien in 8 manner accepiable to Lender, but only so long as Bor
rower is periorming such agreement; (b} coniests the lien in good falth by, or defends against enforcement of the lien in,
lagal procesdings which in Lendear's opinion operate to prevent the enforcement of the lion while those procesdings are
pending, but only until such procaedings ars concluded; or (¢} secures from the holder of the lien an agreement satisfaciory
to Lander subordinating the lien to this Security Instrument. i Lender determines that any part of the Properly is sublect fo
# fen wnich can atiain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien, Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Hroperty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inciuding, but
not imited to, eagrthquakes and floods, for which Lender requires insurance. This insurance shall be maintzined in the
amounis (including deductible levels) and for tha periods that Lender requires. What Lender requirss pursuant to the G-
ceding sentences can changs during the term of the Loan. The insurance carrier providing the insurance shall be chosen
oy Borrowsr subject {0 Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Lender may require Borrower 1o pay, in connection with this Loan, efther (8) a one-time charge for fiood zone determina-
tion, certification and tracking services; or {b) a one-lime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably mioht afect such determination or
certiication. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emargency Manage-
ment Agency In conneclion with the review of any flood zone detarmination resulting from an objection by Borrower,

it Borrowaer fails o maintain any of the coverages described above, Lender may oblain inswrance coverage, al Lendar's
oplion and Borrower's expense. Lander is under no obligation 1o purchase any particular typs or amournt of COVETRQEe.
Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aquity in the Fropsity,
or the contents of the Property, against any risk, hazerd or Hability and might provids greater or lesser coverags than
was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed ine cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shali Dacome additional debl of Borrower secured by this Security Instrument. These amounts shall bear interest at the
MNote rate from the date of disbursement and shall be payable, with such interest, ypon notics from Lender to Bomower
requesiing payment.

Al insurance policlss required by Lender and renewals of such policies shall be subject to Lender's nght 1o disappive
such policies, shall inciude a standard mortgage clause, and shall name Lender as minrigages and/or as additional loss
payee. Lender shall have the right o hold the policies and renewal cerlificates. If Lender requires, Borrower shal Bromplly
give o Lender all recaipts of pald pramiums and renewa! notices, Y Borrower obizing Ny TN oF INSUrance Coverane, nol
ctnerwise required by Lender, for damags te, or destruction of, the Property, such nolicy shell include 2 standard morigage
ciause and shall name Lender as morigagee and/or as an additionat loss payee.

in the evant of loss, Borrower shall give prompt notice to e ingurance carrier and Lendar. Lender M3y make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree in wrikng, any nswance pro-
ceeds, whether or not the underlying insurances was reguired by Lender, shall be apnlied io restoration or rapair of the
Properiy, i the resioration or repalr is sconomically feasible and Lender's seourity is not lessened. Lunng such repair
and rastoration period, Lender shall have the right to hold such insurance proceeds until Lander has had an opnoriunity
i nspect such Proparly to ensure the work has been completed o Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 8 single payment or in
@ series of progress paymenis as the worl is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance procesds, Lender shall not be required to pay Sorrowst any interest or
gamings on such procesds. Fees for public acjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, if the restoration or repair i not economically
teasibie or Lender's security would be lessened, the insurance proceeds shall be applied {0 the sums secured by this
security instrument, whether or not then dus, with the excess, if ary, pald 1o Borrower, Such insurance proceeds shall
ne appliad in the order provided for in Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relaled
maters. if Borower does not respond within 30 days 10 a notice from Lander that the insurancs oarrier has offerad o setfia
a ciaim, then Lender may negotiale and setlle the claim. The 30-day perlod will begin when the nofics is given. in either
avent, of if Lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigns o Lender {a) Bomrower's
rights 1o any insurance proceeds in an amount not to exceed the amounds unpald under the Note or this secunity instru-
ment, and () any other of Borrower's rights {other than the right to any refund of unearned presuims paid by Borrowern)
under all insurance policies covering the Property, insofar as such rights ars applicable to the coverage of the Properiy,

Lander may use the insurance procesds either to repair or restors the Froperty or 1o pay amounts unpaid under the Not
ar this Security Instrument, whether or not then due, 27 Y
- oy vl p— = o . % 4" ffﬁf w
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6. Licoupancy. Bomrower shall ocoupy, establish, and use the Property as Borrower's principal residencs within 60

days after the exscution of this Securlty Inatrument and shall continue o cccupy the Property as Bormower's principal
residence for at least one year after the date of occupancy, unless Lender determinas that this requirement shall cause
undiuie hardship for the Borrower or uniess extanuating circumstances exist which ars beyond Borrower's control,

7. Preservation, Maintenancs and Protection of the Property; Inspections. Borrower shiall not destroy, damage
or impair the Properly, aliow the Properly o delerionale or commil waste on the Properly, Bomower shall mainiain the R rop-
erly in oraer {0 pravent the Property from deteriorsting or decreasing in valuse due o its condition. Unless it is determined
pursuant 10 3ection 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Proparty
if damaged to avoid further delerioration or damage. K insurance or condemnation proceeds are paid in connection with
aamage o the Property, Borrower shall be responsible for repairing or restoring the Property only f Lender has released
proceeds for such purposes. Lender may disburss procesds for the repairs and restoration in a single BRYMen orin g series
of progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient to FEpair oF
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such rapair or restoration.

if condemnation procesds are paid in connection with the taking of the property, Lender shall apply sUCh procesds i
the reduction of the indeblednass under the Note and this Secwrity Instrument, first to any dalingueni amounis, and than
o payment of principal. Any application of the proceeds o the princioat shall not exiend or posipons ihe due date of the
montnly payments or change the amount of such paymenis.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inferior of the improvemants on the Property. Lender shall give RBorrower notics at the time of or
prior (o such an inferior inspection spacifving such reasonable cause.

8. Borrower's Loan Application, Borrowar shall be In default if, during the Loan application process, Bormrower or
ary persons or entities acling al the direction of Borrower or with Borrower's knowledge or oonsent gave materaly false,
mistsading, or inaccurate information or statements 1o Lender {or failed o provide Lender with materdal information) in
connection with the Loan. Malerial representations include, but are not imited o, representations conceming Borrowear's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's inferest in the Property and Rights Under this Security instrument. If {z) Borrower
falis fo parform the covenants and agreements contained in this secunity instrument, (b} there is g legal proceeding that
might significantly alfect Lender’s interest in the Properly and/or rights under this Secu ity instrument (such as a procesding
in Bankruptey, probats, for condemnation or forfeiture, for enforcament of g lien which may attain priority over this Security
instrument or to enforce laws or reguiations), or {¢) Borrowsr has abandoned the Froperty, then Lender may do and pay for
whatever is reasonable or approprigie to protect Lender’s interest in the Hroparty and rights under this Security Instrument,
nciuding protecting and/or assessing the value of the Properly, and securing andlor repainng the Property. Lender's actions
can include, but are not imited to! {3) paying any sums secured by 3 llen which has prory over this Security instrument;
{n} appearing in court, and {c) paying reasonable attomeys’ fses fo protect its interest In the Hroperty and/or rights under
this Secunty instrument, including iis secured position In a hankruploy rGCesting. Seouring the Property includes, butis
ot mitad 1o, entering the Property to make repairs, changs locks, replace or board up doors and windows, drain water
from pipes, sliminate buliding or other code viclations or dangerous conditions, and have utiities tumad on or off Alnough
Lender may take action under this Section 8, Lender doss not have 10 do 50 and is not under any sty or obligation to do
50. i is agreed that Lender incurs no lability for not taking any or aif actions authorized under ihis Section §

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower sacured iy this
Securily instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he iy~
able, with such interest, upon notice from Lendar 1o Borrowsr requasting payment.

it s Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of (he lease. Borrower shall
ot surrender the leasehold estate and interesats hersin convayed or terminate or cancel the groung isase. Bormrower shall
oL, without the express writlen consent of Lender, alfer or amend the ground lease. If Borrowar acquires fee e io the
Froperty, the lsasehold and the fes title shall not merge unless Lender agreas ¢ e merger in wiiling.

18, Assignment of Miscellaneous Procesds; Forfelture, All Miscellaneous Proceeds are hersby assigned to and
shall be pald to Lendsar,

it the Property is damaged, such Miscellansous Proceeds shiall be appiied fo restoration or repair of the Property, i
the resioration or repair is sconomically feasible and Lender’s securily is not lessened. During such repair and restora-
tion peried, Lender shall have the right (o hold such Miscellansous Procesds unill Lender has had an Cppdriunily o
mnapect such Property to ensure the work has baen completed to Lender's salisfaction, provided that such inspsaction
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement of in 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law raquires inter-
&8t 10 be paid on such Miscellaneous Procesds, Lender shall not he reguired {0 pay Borrower any interast or eamings
on such Miscellaneous Proceeds. If the resloration or repalr is not econormnically feasible or Lender's ssourity would be
essenad, the Miscellansous Procesds shall be applied 1o the sums secured by this Securily Instrument, whether or not
then dus, with the excess, if any, paid to Borrower. Such Misoelianeous Procseds shall ha applied m the order providad
for inn Section 2.

in the evani of a total taking, destruction, mﬁﬁ%&aﬁ it vaius of the Property, the Miscelianeous Procesds shall be appliad
to the sums secured by this Securlty Instrument, whether or not ther due, with the excess, if any, paid 1o Borrowar,

in the event of a partial taking, destruction, or loss In value of the Hroperty in which the falr market value of the Prop-
arly immediately before the partial {aking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Securly instrumant immediately befors the partisl taking, destruction. or loss in vaiue, uniess Borrowar
and Lender otherwise agree Inwriting, the sums secured by this Security instrumant shall be reduced by the amount of the
Miscelianeous Proceads multiplied by the following fraction: (2} the tolal amount of the sums secured immediately before
the parbal taking, destruction, or loss In value divided by () the fair market value of the Froperty immediately bafore the
partial taxing, destruction, or loss in valus. Any halance shall be paid 1o Borrower,

in the event of a pariial taking, destruction, or 1088 in valus of the Property In which the fair market value of the Hroperty
immediately before the partial taking, destruction, or loss in value is less than the amount of the SUMs secured immedistsly
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bistore the pariial taking, destruction, or 088 in valug, uniess Borrower and Lender otherwise agree in writing, the Miscsl-

ianaecus Procesds shall be applied (o the sums secured by this Security Instrument whether or not the sums are then dus.

if the Properly is abandonsad by Borrower, or if, aftar notics by Lender to Borrower that the Opposing Parly {as definad

in the nexd sentence) offers o make an award ‘o saifle a claim for damages, Borrower fails 1o respond fo Lendar within

30 days gfter the dals the nolics iz given, Lender is authorized {o oollect and apply the Miscellansous Proceeds either to

restoration of repair of the Properly or (o the sums secured by this Securily instrument, whether or not then due. "Cppos-

ing Farly’ means the third parly that owes Borrowsr Miscellaneous Procesds or the party against whom Borrower has a
right of achion in regard 1o Miscellanecus Proceeds,

Horrower shall be in defaull if any action or proceeding, whether civil or criminal, is bagun that, in Lenders judgment,
couid result in forfelturs of the Property or other material impairment of Lender’s interest in the Property o rights under this
Security instrument. Borrower can cure such g default and, If acceleration has oogurred, reinstate as provided in Section
18, by causing the action or proceeding 1o be dismissad with a riling that, In Lender's judgment, preciudes forfeiturs of
the Property or ather material impairment of Lender’s interest in the Property or rights under this Security Instrumeant. The
proceads of any award or claim for damages that are atiributable to the impairment of Lender's interest in the Pronerty
are hereby assigned and shall be paid o Lander,

A Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be appliad in the order
nrovided for in Section 2.

11. Borrower Not Releassed; Forbearance By Lendar Not s Waiver. Extension of the time for payment of modifica-
tion of amorization of the sums secured by this Securlty Instrument granied by Lender to Borrower or any SUCCRSSOT in
iterest of Borrower shall nol operale to release the liability of Borrower or any Successors in interest of Borrower., Lender
shiagil not be required o commence pracesdings against any Successor in interest of Borrower or 1o refuse to extend me
for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand
made DY the onginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in SXETCIBING any
iGNt oF remedy including, without limitation, Lender’s acceptance of payments from third persons, enfities or Successors
i interest of Borrower or in amounts less than the amount then dus, shall not be a walver of or preciude the exarcise of
any right or remeddy,

14, Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower covenants and 2WOSS
thal Borrower's abligations and liabifity shalf be joint and several. However, any Bomower who co-signs this Security
instrument but does not execuls the Nole {a “co-signer™): (a) is co-signing this Security Instrument only {0 morigage,
grant and convey the Co-signer’s interest in the Property under the terms of this Security instrument: {b} i5 not parsonally
obigated 0 pay the sums sscured by this Security Instrument; and (¢} agreses that Lender and any other Borrower oan
agree o extend, modity, forbear or make any accommodations with regard 1o the terms of this Security instrument or the
Note without the co-gigner’s consent. '

Subject 1o the provigions of Section 17, any Successor in Inferest of Borrower who assumes Bomrower's soligations
under this Securily instrument in writing, and is approved by Lender, shall obtain all of Borrower's riginds and benefits
uncer inis Securly instrument. Borrower shall not be released from Borrower's obligations and liability under this Secunty
instrument unless Lender agraes to such release in writing. The covenanis and agreements of this Saesurnity instrument
shall bind {except as provided in Bection 19} and benelit the successors and assigns of Lender.

1%, Loan Charges. Lender may chargs Borrower faes for servicss performed in connaction with Borrower's default
for the purpose of protecting Lender's interest in the Property and rights under this saecurity instrument, including, but not
imited {o, atlomeys’ fees, property inspection and valuation fees. Lender may collect fess and charges authorized by the
Secretary. Lender may nol charge fess that ars expressly prohibited by this Securily Instrument, or by Aoplicable Law.

if the Loan is subject to a law which seis maximum oan charges, and that law is finally interpreted so that the inter-
est or other ican charges collected or i be collected in connection with the Loan axcesd the permitied imis, then:
{a} any such ioan charge shall be reduced by the amount necessary io reduce the chiargs (o the permitted it and
() any sums already collacted from Borrower which exceeded permitied limits will be refundad 1o Bormower, Lender Ay
choose o make this refund by reducing the principal owed under the Nots or by making & direct payment io Borrower, if
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the dus date orin the
monihly payment amount unless the Note holder agress in writing to those changss, Borrower's accapiance of any such
refund made Dy direct payment to Borrower will constitule a walver of any right of action Borrower Rahi have arising out
of such overcharge.

4. Molices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in WIting.
Ay note to Borrower in connection with this Sacurily Instrument shall be deemed io have been giver o Borrowsr when
maned by first class mail or when aclually deliversd o Borrower's notice address if sent by other means. Notice Io any one
Gorrower shall constitute notice to all Borrowers unless Applicable Law BXpressly requires otherwise. The notice address
shigll be the Properly Address unless Borrower has designated a substifute nofice address by notice 1o Lender, Bormower
shall promptly nelily Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's
change of address, then Borrower shall only report g change of addrass through that specified procedure. Therse may be
only ohe designated notice address under this Seouwrity Instrument at any one ime. Any notice to Lender shall be giver:
oy deiivering it or by mailing i by first class mall to Lender's address stated herein unless Lander has dasignated ancther
address by notice to Borrower, Any notice in connection with this Security instrurment shall not be desmed o have been
given to Lender until actuslly received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this aecurity instrument.

15. Governing Law; Severability: Rules of Construction. This Securly instrument shall be governed by federal
iaw and the law of the jurisdiction in which the Propery is localed. All rights and obligations contained in this Security
nstriment are subject to any requirements and imitations of Applicable Law. Applicable Law rright explicithy or implicitly
aliow the parties 10 agree by contract or | might be sllent, but such silence shall not be construsd as o prohibition against
agreement by contract. in the svent that any provision or clause of thiz sacunly instrument or the Note conflicts with

Appiicable Law, such conflict shall not affect olher provisions of this Security Instrument or the Note which can be Giver:
eftect without the conflicting orovision. "
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A3 used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter

words of words of the feminine gandsr; (b} woids In the singuiar shall mean and include the plural and vice versa: and
{z} the word "may" gives sole discretion without any obligation to take any action.

6. Borrowers Copy. Borower shall be given one copy of the Mole and of this Securily Instrument.

i7. Transfer of the Properly or a Bensficlal Interest In Borrower. As used in this Section 17, “Inferest in the
Hroparty” means any legal or baneficial interest in the Property, including, but nol limited 1o, those beneficial interesis
ransferrad in a bond for deed, confract for deed, installment sales contract or escrow sgreementd, the inlent of which is
the transter of title Dy Borrower at 5 fulure date io a purchaser,

it all or any par of the Property or any interest in the Property is sold or transferred {(or if Borrower is not 2 natural per-
son and a beneficial interest in Borrower is sold or ransferred) withoul Lender’s prior written consent, Lender may reguire
rmediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be exsrcisad oy
Lender if such exercise is prohibited by Applicable Law,

it Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not ieas than 30 days from the date the notice s given in accordance with Section 14 within which Bormower must BY
all sums securad by this Security Instrument. f Borrower fails 1o pay thess sums prior to the expiration of this nanod,
Lender may invoke any remeadies permitied by this Secuwrity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acceleration. if Borrower mests certain condilions, Bomower shall have
the ngnt o reinstatement of a morigage. Those conditions are that Borrower: {8} pays Lender alf sums which then would
oe dus under this Security Instrument and the Note as if no accsleration had ocourred; (B) cures any deiaull of any other
covenants or agreements; (¢} pays all axpenses incurred in enforcing this Security Instrumant, inciuding, but not mited
o, reasonable atforneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of nrotect-
ing Lender's miterest in the Property and righis under this Securily Instrument and {d) iakes such action as Lender FEAY
reasonably require 1o assure that Lender's interest In the Property and rights under this Security instrument, and Ror-
rovwers obligation (o pay the sums secured by this Sscurity Instrument, shall continue unchanged. Howevar, Lender is not
raguired to reinstats I (i} Lender has accepted reinstatoment after the commencement of foreciosurs proceadings within
o years immedialely preceding the commencerment of a current foreciosure proceedings: (8 reinstatement wil nreciice
roreciosure on diferant grounds in the fullre, or () reinstatement will adversely affect the priority of the fien created By
this Securily Instrument. Lender may reguirs that Bosrower pay such reinstatement sums and expensaes in one or more of
the foliowing forms, as selected by Lenden (g) cash; (b) monay order: (¢} certified check, bank check. treasurer’s check
Or CRshier's check, provided any such check is drawn upon an instiiution whose deposits are insured by a fadera BOENCY,
nstrumentality or entity; or {d} Electronic Funds Transfer. Upon reinsiatement by Bormrower, this Securily Instrument and
oiligations secured hereby shall remain fully effeclive as if no acceleration had occcurred, However, this right o reinstate
shall not apply in the case of acceleration under Saction 17.

18. Sale of Hote; Change of Loan Servicer; Notics of Grievance. The Mote or a pariial interest in the Nota {together
wills this Securily Instrument) can be sold one or more times without prior notics to Borrower, A sale might resultin 2 cCharge
i the entity (known as the "Loan Servicer”} that collects Perdodic Pavments due under the MNote and this Security nslrument
and periommns other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
aiso might be one or more changes of the Loan Servicer unrelated o a sale of the Note, Fhers is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer
the address fo which payments should be made and any other information RESPA requires in connection with g notice of
ranster of servicing. If the Note is sold and therzaflar the Loan is sarviced by a Loan Servicer other than the purchaser of
the nNote, the morigage loan servicing obligations to Bomower will remain with the Loan Servicer of be transfered to a sue-
cessor Loan Servicer and are not assumed by the MNole purchaser unless ctherwise provided by the Note purchaser

20. Borrower Not Third-Party Beneficlary to Contract of insurance. Morlgage Insurance reimburses Lender (or
any entity that purchases the Nole) for certain losses it may incur If Borrower does not repay the Loan as agraed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entifled to enforce any agresment between Lender and the Secretary, uniess
explicily authorized 10 do 50 by Applicabls Law

21. Hazardous Substances. As used in this Section 21 {8} "Hazardous Substances” are those substances defined
as toxic of hazardous substances, poliutants, or wastes by Environmental Law and the following substances: Gasoling,
Kerosens, other flammable or toxic petroleur products, toxic pesticides and herbicides, volatile soiverts. materials cor-
taining asbesios or formaldehyds, and radicactive materials; (b)Y “Environmental Law” means federal laws and laws of
the junsdiction where the Properly is located thal relate to health, safely or environmental srotechon; (o) "Environmenial
Cleanup” includes any responss action, remedial action, or ramoval action, as defined iIn Environmental Lavy; and {d) an
"Ervironmental Condition” means a condition that can cause, coniribule 1o, or otherwise ngger an Environmental Cleanun.

Sorrower shall not cause or parmit the presenca, use, disposal, storage, or releass of ary Hazardous Substances, or
infealen 1o releass any Hazardous Substances, on or In the Property. Bosrrower shall not do, nor aliow anyone eise o do,
anything affecting the Properly {g) thal is in violation of any Environmental Law, {b} which creates an Environmental Condi-
ton, or (¢ which, dus to the prasencs, use, or release of g Hazerdous Substance, creates a condition that adversely affects
the vaiue of the Properly. The preceding two seniences shall not apply to the presence, use, or storage on the Property of
smail quantities of Hazardous Substances that are generally recognized 1o be approprists to normal residentist uses and
¢ maintenance of the Property {including, but rot limited to, hazardous substances in consumer producis),

Borrower shall prompily give Lender wrilten notice of {8} any investigation, claim, demand. lawsuit or other action 43
any governmental or regulalory agency or private parly involving the Propeny and any Hazardous Substancs or Erviron-
mental Law of which Borrower has actual knowledgs, (b any Environmental Condition, including but not limited to, any
spiting, leaking, discharge, release or threat of ralesse of any Hazardous Substance, and (e} any condition caused by the
presence, use of release of a Hazardous Substance which adversely affacts the value of the Property, i Borrower leams,
or i notified by any governmental or regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall prompily take all necessary remedial actions in
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22, srounds for Accelaration of Debit,

iz} Defaull, Lender may, except as limited by reguiations issusd by the Secrelary, in the case of paymant defaulls,
require immeadiate payment in full of all sums secured by this Securily instrument §F
{iy Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or
o ine due date of the nexd monthly payment, or
() HBorrower defaulls by failing, for 2 period of thirty days, o perform any other obligalions contained in this Seourily
nstrment.
iy Sale Withowt Credit Approval. Lendar shall, if permilted by spplicabls law {including Section 341{d) of the
Gam- 5t Garmain Depository Institutions Act of 1882, 12 U.B.C. 17011300 and with the prior aporoval of the Sec-
retary, requirg immediate payment in full of alf sums secursd by this Security Inslrument if;
iy Al or part of the Properly, or 2 bensiiclal interast in 8 trust owning all or part of the Property, is sold or otherwiss
trapsterred (other than by devise or descant), and
(1) The Properly is nol cocupled by the purchaser or granies as his or her principal residence, or the purchaser or
granies does 50 otoupy the Properly but his or her credit has not been approved In accordance with the reauire-
ents of the Sacrelary.
icy Mo YWalver i ciroumstances ocour that woalld parmit Lender fo requirs immediale payment in full, but Lender does
nofd raciare such payments, Lender does not waive its rights with raspadt o subsequent events.
(g} Regulations of HUD Secretary. In many croumstances regulations issued by the Secretary will limit Lender's
rightts, in the case of payment defaults, o renuirs immediate payment in Rl and foredose if not paid. This Sty
nstrument does not authorze acceleration or foreciosure If not permitied by regulations of the Secratary.
{2} Morigage Mot Insured. Borrower agraes that ¥ this Securily Instrument and the Note ars not determined o
e eligible for insurance under the Mationz! Housing Act within 80 days from the date hereof, Lender may, at its
option, require immediale payment in Ul of alf sums secursd by this Secwily Instrument. A written statement of any
authorized agent of the Secretary dated subsequent i 80 days from the date hereof, declining to insure this eyrily
instrument and the Mots, shall be deemed conclusive proof of such ineligibliity. Notwithstanding the oregoing, this

cption may not De exercised by Lender when the unavailability of insurance is solely dus io Lender's fallure 1o remit
a morigage insurance premium o the Secretary.

MLIN-UMIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

<3, Assignment of Rents. Borower uncorditfonally assigns and transfers to Lender 2l the rents and revenuss of the
Property. Borower authorizes Lender or Lender’s agents 1o collect the rents and revenuss and hereby directs sach lenant
of the Property 10 pay the rents i Lender or Lendsr's agents. However, prior io Lender's notice 1o Borowsr of Borrower's
nreach of any covenant or agreement in the Security insirument, Borrower shall collect and receive all rents and revenues
of the Property as trustes for ihe benefit of Lender and Borrowsr. This assignment of rents constitutes an absolule assign-
et and not an assignment for additional security only,

i Lender gives notice of breach to Borrower: {2) all rents recelved by Borrower shall be hald by Bomower a5 frustee for
nensil of Lender only, (0 be applied 0 the sums secured by the Security instrument: (b) Lender shall be entitied to collect
and recaive all of the rents of the Property; and () each tenant of the Property shall nay g rents due and unpeid (o Lender
of Lender's agent on Lander's wiitten demang 1o the fenant.

sorrower has not execited any prior assignment of the rents and has not and will not parform any act that would rravernt
Lender from exercising is righls under this Section 23,

Larwiar shall not be required o enter upon, teke control of or maintzin the Property before or after giving notice of breach
10 Borrewaer. However, Lender or g judicially appointed recelver may do so at any fime there is 8 breach. Agvy anddication of
rents shal not cure or waive any defaull or invalidate any ofher right or remedy of Lender. This assignment of rents of the
Froperty shall terminate when the debt secured by the Securlly Instrument is paid in Rl

£4. doestsration; Remedies. Lender shall glve notice to Borrewer prior to acesieration totiowing Borrower's
sreach of any covenant or agresment in this Security Instrument (but not wrior o accelergtion under Section
17 unless Appllcable Law provides otherwise). The notice shall specify: {3) the dofauit: {0} the action reguired
t sure the defaull; (o) 2 date, not less than 38 days from the date the notice iz fiven o Borrower, by which the
detault must be cured; and {d} that fallures $0 cure the default on or before the dale specified In the notics IRy
rasult in acoeleration of the sums secured by this Securily Instrument and sale of the #roperty. The notice shall
further inform Borrower of the right o reinstate afler acceleration and the right io Bring 8 court action {0 sssernt
the non-existence of 3 default or any other defense of Borrowsr (o acesisration and sale. If the default s not
curad on or before the date spacified In the notice, Lendsr at its option may reguire Immeadiste say et by full
of aif sums secured by this Security lnstrument without further domand and ey inveks the power of sale and
any other remedies permitied by Applicable Law. Lender shall be entitied to collsct sl expenses incurred in
pursuing the remedies provided in this Seciion 24, including, but not Emitad 1o, rezsonable aneneys’ s and
sosts of litle evidencs.

_ 8% L&mﬁ&r invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner i3 iyyidad
in Jection 14. Lender shall publish the notios of sale once 2 wesk for thivse consecutive weeks in 2 SR ENRDAT

publizhed in  Jefferson Lsiinty, Alabama, and thereupon shall sell the
PFroperty to the highest bidder at public auction at the front door of the County Courthouss of this Cou rafy. Lender
shai getiver io the purchaser Lender’s deed conveying the Property. Lender or iis gesignes may purchase ths
Properly st any sale. Borrower covenants and agrees that the procseds of the sale shall be appied in the fol-
lowing order: {8} to all sxpenses of the sale, including, bt not limited to, reasanabis attorngys’ fees: (b to sl
sums secured by this Securily Instrument; and (g} any excess (o the peraonh or parsons igally entitied to i,

it ine Lender's interest in this Security Instrument is held by the Secretary and the Secretary reguires imme-
diale payment in full under Section 22, the Secretary may invoke the nanjudicial power of sale provided in the

single Family Morlgage Foreclosure Act of 1894 (“Act™) (12 UL.5.0. 3751 et seq.) by recpiasiing a f@ﬂ“ﬁﬁﬂﬁﬁ%ﬂgf/’;

commissionsr designated under the At o commence Torsclosure znd i sell the Properiy a3 pmviaﬁgﬁ iry &6
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Act, Mothing in the preceding sentence shall deprive the Secretary of any rights otherwise available o 2 Lenday

under this Section 24 or applicable iaw.

2%, Helsase. Upon payment of all sums secured by this Security Insbrument, Lender shall release this Security Instru-
e, Sorrower shall pay any recordation costs. Lender may charge Borrower g fes for releasing this Security instrument,
et only I the fe6 18 paid 10 a third parly for services renderad and the charging of the fee is permiited under Applicable Law.

26, Waivers. Borrower waives all righis of homesisad exemplion in the Properly and relinguishes gl rights of curtesy
and dowar in the Property,

BY SIGNING BELOW, Borrower acospts and agrees o the terms and covenanis contained in this Becurity Instrument
and in any Hider executed by Borrower and recordsed with i,
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{re thain 29th day of JULY, 2018, 1, UHARLES D, STEWART, JR. & Notary Public In and for sald

sounty and in sais slale, horeby cerilfy that RAKDALL K RICHARDSON AND JOY BENTLEY BICHARDSON,
WIGSs name(s) is/are signsd {0 he forsgoing conveyancs, and who isfare known 1o me, acknowlsdged bafore
e thad, being intormaed of the conjants of the conveyance, he/shefthey executad the seme voluniarily and as
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Lender: First Libsrly Financlsl Group, LLE
MEELS D 18TER

Loan Drigingdor Jesss Noot Ecloer, Jr.
MREILS 1D 218887
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1.0t 6-4, according {0 the Hesurvey of Jonas Schwab Co. durvey, as recorded in Map Book
§11, Page 94, in the Probate Ullice of Jefiorson County, Alabama,

q‘ o Filed and Recorded
\:ﬁ —— (J‘/ - - .
N o Official Public Records
;;-.",. /r" | .a; Judge James W. Fuhrmeister, Probate Judge,
A / 2 N County Clerk
* ot Shelby County, AL
&_’ . JJ’ 08/03/2016 10:57:40 AM
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