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DEFINITIONS

Words used in ruliiple socctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18 20 and 21, Certain rules regarding the nsage of words used in this document are

aigo provides s Section 16

(A} "Security Ingivament” means this docnment, which is dated July 27 . 2018

together with all Ridess to fhus document, |
(8} “Berrewer”is Danny Wallace and Kathi Waliace, husband an¢ wife

Borrowsr is the moripagor mader Hus Socurity fnstrpment,
(0} PREERSY i Morigage Eloctronic Regiviration Systoms, Ine. MERE 8 2 separsie corpiration that ig

acting solely 25 3 nominge for Lender snd Lender’s suocessors and sssigns. MERE 1 (he morigages
pmder iy Sseurity Tostrument. MERS is organized and existing under the laws of Delaware, and has ag
address and telephone nuber of P.O. Box 2024, Flint, M 48301-3076, tol. (888) 679-MEKD.
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() “Lender™is Quicken Loans Inc.

Lender is 3 Lorporation o
organized and oxisting voder the laws of _ﬁ tf’ie“ Statfﬁ of Michigan
{ender's addross s LU50 Woodward Ave, Detroit, ME 4B226-1506

(E} "Note” mesns the promissory aole signed by Dorrower and datsd July 2? . 2016
The Note states that Berrower owes Lender 1hree Hundred Thousand and 00/100

Uiollars
(U8 % 304, 000, 40 } phes inferest. Borrower has promused 10 ga} this debt in rogular Periodsc
Payinends and {0 pay the debt in full not later than ALIGUST 1, 2ids .
{F} "Property” means the property that is described below gnder the heading "Transfer of Righis m the
Propety.”

(3 "Loan” moaus the debt evidenced by the Note, plus mierost, any propaymom charges and lato charges
due under the Note, and all sums due under this Security Instrament, plus miprest,

(D "Riders” msans all Riders to this Seourity lnstrarocut that are exconted by Borrower, The foliowng
Riders e o be excowted by Borrower [eheck box as applicabiaf.

{¥ Adjustable Rate Rider || Condominiym Ridsr | Second Home Rider
e Dalloon Rider 0 Plansed Unit Deovelopment Hider j -4 Family Rider
s VA Rider | Biweckly Payment Rider X Other(s) [specily]

Legal Attacheg

{0 "applcsble Lew” means all controlling applicable federal, siate and local statuivs, regulations,
crdinances and administrative rules and orders {that have the effect of law) as well as all applicable fnal,
won-appealable judicial opauORs,

{5y "Community Association Dues, Fees, and Assesements® means all dues, focos, assessrments and other
charpes that are imposed on Boreower or the Property by a condomintwn association, hOmeownors
associghion or similar organization.

(K3 "Kiectromic Funds Trensfer” means any trensfer of funds, ofber then o transaction originated BY
check, draft, or similar paper instrument, which is initiated throygh an clectromc torminal, telephonmic
nsirnment, compuisr, Of MagRotic AP s¢ &8 to order, wstuct, o anthorize s fiuencial institotion to debit
or credit an account. Such tenm includes, but is not Hmited to, poini-of-sale transfers, awlomated teller
machine irassactions, transfers initiated by telephons, wire tansfors, and automated cleannghouss
frangies.

(L} "Esorow Hems® means those Hems that are desenbed i Sechion 3.

(/) “Miscellancous Proceeds” means any compensation, sefficmon, award of damages, or proceeds paid
by any third party {other than insurance proseeds paid wnder the coverages deseribed in Section 5} fon {3)
damage 1o, or destruction of, the Property; (ii} condemuation or ofher taking of all or any part of S
Property; {iil)} conveyance in lisu of condemuation; of (v} misrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N3 "Mortgsge lossrance™ means insurance protecting Lender against the sonpayment of, or defaull on,
the Loan,

{(3) "Periodic Payment” moans the regulxely scheduled amount due for {1} principal and infcrest under the
Note, phus (i) any amounts under Section 3 of this Sceunty Instrument,

{F} "RESPAY means the Real Bstate Sottlement Procedures Aot (12 US.L. Section 2601 of seq.) and i
raplementing regulation, Regulation X {12 CFX. Part 1014}, as they niight be amended from fime #©
time, or any sdditional or successor legislation or regulation that governs ihe same subject matter. As used
in thic Security Instrument, "RESPA" refers to all roguirements and resivichions thatl ars imposed i regard
to a "foderally related mortgage Joan® oven if the Loan does not guahiy as 3 “federally reiated mortgage
ioan”™ under RESFA.

({3 “Successorin Interest of Bovrower” means any party that has taken fitle to the Property, whether or
not that party has assumed Borrower's obligations uader the Note andicr this Security Instrpment,
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TRANSFER OF RIGHTS INTHE PRUYERTY

Thiz Security Instrument seoures o Lender (i} the repayinent of the Loan, and 3l renewals, cxiensions E,ﬂi%ﬂ
modificstions of the Notey and (i) the performance of Borrower's covenasis aad agrecments ynder fis
Scourity Justrument and the Note, For thre pumpose, Bomrowss srevocably mﬁﬁg% ges, grants ﬂﬂﬁi
corveys to MEBRS (wicly as nominee for Lender and Lender's sueosssors apd assigns? ased &0 ﬁlﬁ
supcessors aod assigns of MERS, with power of sale, the ollowing deseribed property icoated in the

County of aheily 3

MType of Recordivg fucisdiction] Marae of Recovding hrosdichon

GEFOEXHIRBTT “"A" ATTACHED HERETO AND MADE A PART HEREOR .
SUBJECT TO COVENANTS OF RECOURU.

The proceeds of this loan have been applied on the purchase price of the herein describag property.

Parcel Y Kumbern 03-8-28-0-001-032.000 which ourrendly has the addrﬁses. of
5209 Graystone Way {Strest]
Birmingham oity] |, Alabama 3242-7218 Tip Code)

{"Property Address™);

TOGETHER WITH all the improvemsumis now or bereafter erected on the propenty, and all
sasements, apphricnances, and fixtures oow or hereafler & part of the property. All replacements i
additions shall also be coverad by this Scourity Instrument, All of the forcgolog is rofored 0 in s
Seourity Instruracnt as the "Property.”  Bomower understands and agrees that MERS holds only logat tithe
to the interssts granted by Borrower in this Securily Instrumesnt, but, i necessary fo comply with law or
custorn, MERS (as nominee for Leader and Lender's swcoessors and assigns) has the rights o exerciss any
or all of those interests, including, but not Hmited to, the right & foreclose and sell the Froperiy; and 1o
take any action required of Lender inchiding, but not hmited to, releasing and canceiing s deounity
ingirnment. .

BORROWER COVENANTS that Borrower is lawfully seised of the esiats hereby conveyed and has
the right to grant aad convey the Property and that the Property 13 unencurabered, exeept for CRCMNBTANCes
of record. Borrower warranis sad will defend gonerally the title to the Property against sll claims asd
demands, subiect to any snonmbrances of record, o -
THIS SECURITY INSTRUMENT combiges uniformm covenants for national use and gop-umiorm
covenants with himited variaticns by jurisdiction to conshitute a uniform security instrument covering real
o S%EFG%E COVENANTES. Borrower and Lender covenant and agree as follows: _

1. Payvment of Principal, Interest, FBscrow Items, Prepayment (harges, and Late Lharges.
Bosrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower §hﬂﬁ.€ A180 p&qunds for Escrow ltsxgag
pursuant fo Section 3. Payments due wnder the Note and this Scounty Instrament shall be made 1 U,
currency. However, if any check or other instrorent received by Lender as payment yader the Note or thig

a
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Security Insirument is rebuned to Lender vnpaid, Lender may roguie that any oF all subseguent payrsnis
due under the Note and this Sccusity Instromend be made i ose or more of the following fonas, as
sclected by Lender: () cash; (&) meney ordex; (o) certilied check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn uwpon an institotion whose deposils arg insured by a
federal agonoy, instrumentality, or entity; or (d) Elsctronde Funds Transfer,

Payments are deomed received by Lender when received at the locstion designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the nolice provisions in Sechien 15,
Lender may return any payinent or partial payment if the payment or partial paymends are mseticient o
bring the Loan cinrent. Lender may sccept any payment or partial payment inguafficient to bnag ihe Loan
current, without waiver of apy rights hereunder or prejudice to its xights to refuse such payragad oF partial
paymenis in the future, but Lender is not obligated to apply such paymonis at the fime such paymomts are
accepisd. If sach Periodic Payment iz applicd as of #s scheduied due date, thes Lender noed not pay
interest on noapphied funds. Lender may hold such unapplied funds uatdl Bosrower makes paymend {0 bring
the Losn current. I Bosower docs not do so within a reasonable period of time, Lender shall either apply
such fands or return them to Bomrower, If oot applied earlier, such funds will be applied to the outstandmg
principal balance nnder the Wote immediately pricr to foreclosure. No offset or clam which Borrower
might have now or in the future against Lender shall reliove Bowower from making peymenis dus under
the Note znd this Security Instroment or performing the covenants and agreements seoured by this Securily
Instrument,

2. Applleatipn of Paymends or Proceeds. Bxcept as atherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied w the following grder of priovity: {a} wdorest
due pnder the Note; () principal dus under the Note; {¢) amounis duc under Section 3, Sueh payments
¢hall be applied to cach Periodic Payment in the order in which ¥ became due. Any remaining amounds
shall be applied first to late charges, second to any other amounts due under ths Security Instruyment, and
then to reduce the principal balance of the Note,

I Lender receives o payment from Bowower for a delinguent Periodic Payment which mcludes a
sufficient amount to pay any late chasge duc, the payment may be applied to the delinguent paymemt ang
the late charge. If more than one Periodic Payment {s cutstanding, Lender may apply auy payment roceived
from Borrower to the repaymest of the Perdodic Payments i, and o the extend that, sach payment can be
naid in full To the extont that any excess exists after the payment is applied to the full payment of ot Of
snore Periodic Pavienis, such excess may be appited to any late chargos que, Yoluntary prepaymenis shall
e applied first to any prepayment charges sud then as described m the Nots,

Any application of payments, nsyrance prosgeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dus date, or change the amount, of the Periodic Payrnends.

3. Funds for Fserow ltems. Borrower shall pay to Lender on the day Periodic Payments are dug
ander the Note, uniil the Note is paid is full, a sum (the "Funds®) to provide for payment of amounts gue
for: (@) taxes and ssscesments and other Hems which can altaln priceity over this Secunty Instrument 45 2
fien or cocumbrance on the Property; (b)Y leasehold payments or ground rouds on the Property, f any; {C}
promiums for any and all ioswrance reguired by Lender umder Sechon 3 and {d} Mortgage surance
oremivms, if any, of any sums payable by Bomower to Londer i hisu of the pavroont of Mortgage
fnsurance premivms 16 accordames with the provisions of Section 10, These Hems are called "Hscrow
Homs.” Al ongnation or af any time during the term of the Loan, Lender may roqguure that Comgrmmnity
Association Ducs, Fsos, snd Assessinents, if any, be escrowed by Bomower, and such dues, fees and
assecsmonts shall be an Escrow lem. Borrower shall promptly furnish 0 Lender all notices of amouats 10
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Hems uniess Lepder waives
Borrower's obligation io pay the Fonds for any or all Escrow Hems, Lender rasy waive Borrower's
ohligation to pay to Lender Funds for any or all Hecrow Hems at 48y tms. Any such watver may oaly be
i writiag, In the event of such waiver, Borrower shall pay divectly, when and where pavable, the amounts
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due for any Escrow Hems for which payment of Fonds has been waived by Lender and, if Lender requirss,
shail fernishk to Lender recoipts ovidencing such pavment within such time penod sg Lender may reguise,
Borrower's obligation to make such payments and to provide receipds shall for all purposcs be deemed to
be & covenant and agresment contained in this Seenrity Instrument, as the phrase "covonant aad agrecmment”
3 used in Scetion 8. If Borrower is oblipated to pey Fscvow Itoms divectly, pixsuast to 2 watver, and
Bogrower fxils {o pay the amoust due for an Eserow lem, Lender may exercise its rights uuder Section 9
and pav such amount and Borrower shall then be obligated uader Seotion 9 o repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow fems af any Hme by @ nofics given m
aocordance with Sectien 15 and, upon such revocation, Borrower chall pay to Lender ali Fundgs, and i
such amounts, that are then roguired uuder this Section 3,

Leader may, 8t any time, collect and hold Fands in an amount (3) sufficient & geradt Lender to apply
the Fonds st the time specified under RESPA, and (b) not to excesd the maxumim anount 2 fender can
require undor RESPA. Lender shall cetimate the amount of Funds due on the basis of cumvent dala ang
reasonable ostimates of sxpenditures of future Escrow Hems or otberwise accordance with Applicable
Law.

The Funds chall be held in an institution whose depostls ars inswred by a federal agensy,
mstrumentality, or catity (ncluding Lender, if Lender is an instifution whose deposifs ars go msured) or
aay Federal Home Loan Bapk, Lender shall apply the Fusds to pay the Bscrow [tems o later than the ime
specified ynder RESPA. Londer chall not charge Borrower for holding and applying the Fends, anoually
anatyzing the escrow account, of verifying the Hecrow llems, uniess Lender pays Borrower inferest on the
Funds sad Applicable Law perniits Leader to make such a charge, Unicss an agrecment is made in writing
ar Applicable Law regoires interest o be paid on the Funds, Lender shall not be reguired to pay Borrower
any interest or carnings on the Funds, Romower and Lender can agree in writing, bowsver, that migrest
shall be paid on the Funds. Lender shall give to Bomowes, without charge, an annusl accoumting of e
Funds as requived by RESPAL

If there is 3 swrplus of Funds held in escrow, as defined under RESPA, Lemdor shall account 10
Rorrower for the excess funds in scoordancs with BESPA, X there Is a shortage of Funds held in escrow,
a5 defined under RESPA. Lender shall notify Bomrowsr as sequired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shorlage in accordance with RESPA, tut in ne more than 12
moathly payments. If there is a deficiency of Funds held in oscrow, as defined under RESPA, Lender shall
notify Borrowst as required by RESPA, and Borrower shall pay o Lender the amount acosssary 1o make
ap the deficiency in accordence with RESPA, but in 5o more than 12 monthly payments.

Upon payment in full of sl sume secured by this Security Iastranesst, Lender shall proopily refung
to Bomrower any Funds held by Lender.

4. Charges; Liemg. Borrower shall pay all taxes, 3sscssmends, charges, fines, and impositions
stiributable o the Property which can attain priority over dhis Security Instremend, leaschold paymenis of
geomnd reots on the Property, if any, and Commpnty Associstion Dues, Fees, and Assessments, if any, 1o
she extent that these items are Bscrow Hems, Rorrower shall pay them in the manner provided m Sechion 3.

Bomrower shall promptly discharge any lien which bas prionty over this Scourdy ustroment uniess
Boreowsr: () agrees in writing to the payment of the cbligation scoured by the Hen in 8 manger acceptable
to Lender, but only so long as Bomower is performing such agreement; (D) contests the len in good {8l
by, or defends against eaforcement of the lisn in, logal procecdimgs which i Lender’s opmion operale o
prevent the exdforcement of the lien while those procecdings are ponding, but only ustil such procsedings
are concluded: or {3} scoures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property 1¢ subject 10 2 lisn
whick can attain priotidy over this Security Instrument, Lender may give Borrower a notice idenhfving the
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Hen, Within 10 davs of the date on which thai notice is given, Bommower shall sabisfy the bien or take one or
more of the actions set forth above mn thig Section 4.

Lender may require Bomowsy (o pay a one-time charge for a real esiate tax verilicabion S b
reporting service used by Lender in conneetion with thes Loan,

§, Property Inserance, Borrower shall keep the hroprovemenis now existiog or horenfier erocted on
the Property insured against loss by fire, barzards fncinded within the form *extended coverage,” and any
other hazerds including, but not limiled o, earthguakes and floods, for whick Lender roquires insurancs.
This insurance chall be maintained in the amounts {including deductibly Jovels) and for the peniods that
Lender requires. What Lender requives pursaant (o the preceding senfences can change during the {orm of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Bomower's cholce, which right shall aot be exercised unreasenaoly. Lender may
seauive Borrower to pay, in cosncction with this Loan, cither: (s} a one-time charge for flood zous
determination. certification and tracking services; or (b) & one-hime charge for flood zone determnation
snd certification services and subseguent charges ecach time romappings of sifailar changes ocour whieh
reasonably might affoct such detormination or certification. Borrower shall also bo responsible for ihe
cayment of any fees imposed by the Federal Emergescy Mansgoment Agency m connection with the
revicw of apy flood zone determination resulting frorm an objection by Bomower,

If Borrower frils to maindain any of the coverages described above, Lender may oblam insueancs
coverags, at Londer's option snd Borrower's expense, Lender i under oo obligation 10 purchase any
particelar type or amount of coverage. Therefore, such coverage shall cover Londer, but saight or muight
nct protect Borrower, Borrower's equity in the Property, or the contonts of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excecd the cost of
surance that Borrower could have obiained. Any amousnts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower secured by this Seowity Instrument, These amounts shall bear sdorest
at the Note rate Fom the daie of disburscment and shall be pavable, with such interest, upon netice rom
Lender o Borower reguesting paymsnt.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendeors
right to disapprove such policies, shall include a standard mortgage cleuse, and shall name Lender as
morteagee andfor as an additions] loss payes. Lender shall have the right to hold the policies and penewal
certificates, If Lender roquires, Borrewer shall pronptly give to Leader alf receiptes of paid promivres and
renowal notices. If Borrower obtains any form of insgrance coverage, not otherwise requmed by Lender,
for damage to, or destruction of, the Property, such policy shall inchade a standard morigage clause and
shall name Lender a8 monigagee andfor as an additional Joss payoe,

T the event of foss, Borrowsr shall give prompt notice to the inswrsnce carner and Lender. Lenger
may make proof of foss if not mads promptly by Bosrrower. Unless Lender and Borrower otherwise agres
in writing, sny insurance procesds, whether or pot the underiying insurance was required by Lender, shall
be applicd fo restoration or ropair of the Property, if the restoration or repair is economically feastbic and
Lender's seouriéy is not Jessened. During such repair and restoration period, Leuder shall bave the right o
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work hes beon completed to Lender's satiefaction, provided that such nspection shall be undertaken
sromptly, Lender may dishurse procecds for the repairs and restoration i 2 siagle payment O I & SCrics
of progress payruents as the work is completed. Unless an agreement is made in writing or Applicable Law
sequires interest to be paid on such insurance procceds, Leader shall not be required o pay Bomrower any
indorest or carnimgs on such proceeds. Fees for public adjusiers, o other third parties, retsmmsd by
Borrower shall not be paid out of the inswrance procesds and shall be the sole obligation of Bomrower. i
the restoration or repair is not economically feasible or Lender’s seourity would be lessened, the msurance
proceeds shall be applied to the sums secured by thiz Sevurity Instrument, whether or not then due, wilh

1-"; . .
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the cxcess, if any, paid to Borrower. Such inswranoe procesds shall be applied mn the order provided for m
Seclion 2. _

If Borrower shandons the Property, Lender may fils, negotiate and seitfe any available msurance
chaion and relatcd matters. I Bomower does not rospond within 30 days t© 2 notice from Lender that the
msuranes carvicr has offered fo scttle a claim, then Lender may negotiate and setile the clammn, The 3(3-&3}*
pericd will begin when the wotice is given. In stfter cvem, of if Lender acguires e Pw;m:i}f unicr
Section 37 or otherwise, Rorrower hereby assigns to Lender {8} Borrower's nighis o any meusance
proceeds in sn amount not to cxceed the amounts unpaid under the Note or this Security Iﬂgimmmﬂ:? ami
(b) sny other of Bomower's rights (other than the nght o auy refund of uﬂsmed prOmIvg pmd by
Rorrower? wader all insurance polivies covering the Property, insofir as suen rights are applicable fo the
coverage of the Property, Lender may use the insurance proceeds either to repakr or restors fhe Proporty Of
fo pay amounts papaid ysder the Nots or this Secunty lostrament, whetlier or npt t.hﬁn._ e, o

$. Oocupancy. Borrower shall occupy, establish, snd wse the Froperly as Borrower's prineipal
residonce within 60 daye afler the caccention of this Secwrity Iustrument and shall continne 10 ovcupy ihe
Property a3 Borrower's principal residence for at least one year afier e date of cccupancy, unless Lﬁﬂijﬂ
otherwise agroes in writing, whick consent shall not be umreasonably withhield, o unless extepuating
cireunsiancss exist which are beyond Borrower's conirol.

7. Preservalion, Malstenance snd Profection of he Property; Isspeclions. Bomower shall not
destroy, damage or impair the Property, allow the Property o detenoraie oF &:ﬂiﬂ%ﬁﬁiﬁ waste on EE}@
Property. Whether or not Borrower is residing in the Property, Bomower shall mamtmtﬂ. {he Pfﬁpﬁft}{-" i
order to prevent the Property from deteriorating or decreasing = valne duc to its condition. Unless &t 15
determined pursuand to Section 5 that repair or restoration 18 ol seonomically feasible, Egﬁgwar shiali
promptly ropair the Propeety i damaged fo avord faritsr deterioration oF damage. If nsurance oF
condemnation procesds are paid in connection with damage o, or the taking of, the Property, _B?m)w@r
shali be responsible for repairing or resfoning the Property omly if Lender h.a::. relcazed pms;:z:_ﬂsis mr‘ sm*:h:
pirposss. Lendor may disburse procosds for the repairs and restorafion in 2 single payment or M A SETICS Of
srogrees payments as the work is completed. If the masurance o ﬁﬂﬁdemﬁatis:jﬂ gstmcm-:«is axg not sui‘%zmaﬁﬂt
io xepair or restore the Propexty, Borrower i3 not relieved of Bomrower's obligation for the completion of
such repair or restoration. o

Lender or its agent may make reascnable enirics upon and inspections of the Property. if it E_ms,
reasonable cagse, Lender may inspect the interior of the improvements on the Propady. Lendsr shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Rorrewsr's Losn Applcstion. Borower shall be i defauli o, dunsg the Loan apphication
provess, BOTTOwer OF 3ty persons or cutities acting at the direction of Bowower or with Bgrr@wm‘”s
kaowledge or cousend gave matexially falee, misleading, or inscourate indormation of siafoments & Lem%ar
{or failed to provide Lender with material imformation) o cotinection with the Loas. Tﬁ:‘iﬁi@i‘iﬂﬂ
representations include, but are not limited to, representations concerning Bomrower's occnpaney of the
Property as Borrower's principal residence, .

3 Protection of Lender's Tatersst in the Propecty snd Rights Under this Security Instramend, ¥
(3} Bomrower fails to perform the covenants and agreements conlained in thig Security Instmmm‘t; {b} there
is 2 lepal procesding that might significantly affect Lender's merest ww the Property sndfor nﬁﬂats uﬂd“ﬁr
¢his Security Instrument (such as a procecding in bankrupiey, probate, for condemmation ¢r forfeiture, for
enforcement of 8 lien which may atisin priority over this Security Instrument or fo esforce laws oF
reguiations), or (¢} Bomower has ghandoned the Property, then Lender may do and pay for }?"hﬁ?;ﬁ?’ﬁrq 18
reasonable or appropriste fo protest Lender's interest mm the Propesty axgd rights under thig Sﬁﬂ}w{’ﬁ'ﬂ.}f
Instrument, inchuding protocting andfor assessing the velue of the Froperty, and securing and/or TEPRITIG
the Property, Lender's actions can include, but are not hmited to! (&) CAYVING 20y Suns ses;jumd by a isg:ﬁ
which has priority over this Secwrity Instrament; (b} sppeaving in cour; :_,and (c) paying reasonable
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attoruove foes to protect its inderest in the Property and/or nighte under this Security Instrumest, inclyding
ite secured position in 8 bankruptey procesding. Secunng the Froperty inchudes, but i3 not Lmsted o,
sniering the Property to make repairs, change locks, roplace or board up doors and windows, drain walcy
from pipes, climinate building or other code violations or dangerous conditions, snd have utilitics twrned
on or off. Although Lender may take action yader this Seclion 9, Lendey does not kave 1o do 80 and 1% not
under any duty or obligation to do so. Tt is agreed that Lender mours no hability for not takiog any or all

actions authorized under this Seclion ¥, ,‘ N )
Any amounts dishbursed by Londer uader thie Section 9 shall bocoms additions] debt of Bomrower

secuwed by this Sccurity Jnstrument. Thess amouats shall besr inlerest at the Note male from the date of
dishursement and shall be payable, with such intorest, upon sofice from Lendsr {0 BOmower Txme sting
PAYIGenE,

If dis Security Justrzment is on 2 leasehold, Bomowsr shall comply with all the provisions of the
icase. I¥ Borrower acquires fee title fo the Property, the leaschold and the fee tithe shall pot merge uniess
Lender agross o the mergsy 10 wrining.

18. Morigagpe Insursnce. If Lender requived Morigage Insurance ss a condition of making the L.oag,
Rorrower shall pay the promiums required to maintain the Mostgage Insurance effect. I, for apy reasos,
the Morteage Tnsurance coverage required by Lender ceases to be availabie from the morigage msurer that
vreviously provided such lusursnce and Bomowsr was requirsd & make soparately designated payments
foward the premivms for Morigage Insurance, Borrower shall pay the premums redquived fo oblain
coverage substantislby equivalent to the Morigage lnsurance previously in offect, st a cost substanbally
cquivalent to the cost to Bomower of the Morigage Insurance greviously in offect, from an aliemmaie
mortgage insuver selected by Lender, I substaatially caquivalest Mortgage Insursnce coverage 18 not
available, Borrower shall contisue to pay to Lender the amount of the separaicly designated payvments {hat
were due when the insurance coverage ceased to be in offect. Lender will acoept, use and rotain these
payments as a2 nen-refundable lose reserve in Hew of Morigage Insuvasoe. Such loss rescrve shall be
non-rofundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any inferest or camings on such lose xeserve. Lender can ne longer reguire loss
reserve payments if Mortgage Insursnce coverage (in the amonnt and for the period that Lender roquires}
srovided by sn insurer selected by Lender again becomes avatiable, 18 obtained, and Lender sequies
separately designated payments toward the premiums for Morigage insurance, If Lender reguired Morigage
Insuragsce as a condition of making the Losn and Borrower was reguired to make separately designated
pavinents fowsrd the preroiwms for Monigage Insursnce, Bomower shall pay the prominms reguired o
maintain Mortgage Insurance in eoffect, or to provide s non-rofundable loss reserve, yntil Leondet's
reguircment for Morigage Inewrance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination i3 required vy Applicable Law, Nothing & this
Section 10 sffects Borrower's obligation o pay interest at the rale provided in fhe Note.

Mortgage Invurance reimburses Lender (or any entity that purchases the Note) for certaim losses i
may incur if Bomower does not repay the Loan #s agreed. Bomower 18 nol a pardy 1o the Mortgage

fnsuranee,
Mortgage tusarers evaluate their total risk on all sach inswrasce is fores from time o bme, and @y

enter info agreements with other parties that share or modify their risk, oF reduce fosses, These agrecments
are on terms and conditions that ars satisfactory to the morigage ingurer and the other party (or partiey) i©
these agresments, These agresments may require the mortgage msuer 10 make payvmenis BsIRG a0y SOWNCS
of funds that the mortgage insurer may have availeble (which may 1ociude Runds obtained from Mortgage
INSUrAnCS Prorimms .

As a result of these agroements, Lender, any purchassy of the Noig, another Msieer, 85 FeINsuTsT,
any other cotity, or any affiliate of any of the foregoing, may receive {direcily or indirsctly) amounts that
derive from {or might be characterized as) a portion of Borrower's peyments for Morigage Insurance, 0
exchange for shering or modifying the morigage BNESrs NSK of reducing losses. If such agregmomt
provides that sn affiliate of Lender takes a share of the msurer's rigk in gxchange for 3 share of the
crembnms paid to the insurer, the arrangerment is often tormed "eaplive reinsurance.” Further:

{8} Any such sgreemonts will not affoct the amounts fdal boervewer hay sgrssd {o pay for
Myricape Insurance, or any other terms of the Loan, Duch agreements will ot fscrosse the amonnt
Rorrower will owe for Mortgage Lnsurance, sud they will not enilile Borrower fo any refusg.
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(b Any such agresments will mot affect the mighis Berrower has - if any - with regpect to fhe
Muortgage Insursnce under the Homeowners Profection Aet of 1998 or sny oiber haw. These righis
may include the right to receive certain disciosures, 1o request and obiain camccliation of ithe
Morizeze Insurange, o have the Morigage Insurancs terminated sntomatically, andior o refeivea
vefund of sny Mortgage Insurance premisms that were uncarned at ihe time of such canceliation oy

ferminstion, |
1%, Asvipsment of Miscellanesus Progeeds; Forfesture. All Miscellanecus Procesds ars hereby

assigned to and shall be paid to Lendsr.

i the Property ie damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or ropair is economucaily foasible and Lender's scourity i3 not lessensd,
During such repair and restoration period, Lender shall bave the right 0 hold such Miscellancous Frocseds
antil Lender has had an opportunity to inspect such Properfy 1o cusure the work has been conploted o
Lender's satisfaction, provided that such iuspection shall be wndertaken prompély. Lender may pay for the
repairs and resiorstion in a single disbursement or in & scrics of progress paymenis as the work 18
completed. Unless an agreement is made in writing or Applicabic Law requires interest i be paid on sk
Miscellaneous Procseds, Lender shall not be required o pay Borrower any iniervst or carpings on S9oh
Aiscellaneous Procseds. IF the restoration or repsir is not economically feasible or Lender's seeurity would
be lossened, the Miscellaneons Procesds shall be applied fo the sums secured by this Seourity Instrinent,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscelianeous Proceads shall be
spnlisd 1o the order provided for in Section 2

In the ovent of a fotal tuking, destruction, or loss in valwe of the Froperty, the Miscellancous
Pragseds shall be spplied to the sums secured by this Security Instromend, whether of 1ot then dus, with
the sxeess, i any, paid o Bomrower.

In the ovent of a partial taking, destruction, or loss in valae of the Property i which the fawr markst
vahye of the Property immediately before the partial taking, dostruction, or loss in value 15 equal {0 oF
greater than the amount of the sums secured by this Securdy Instrymem immediately before the parbst
taking, destruction, ot loss in value, unless Bormrower and Lender otherwise agrse o wribag, the swms
secured by this Securilty Instrument shall be reduced by the amount of the Miscellaneous Procesds
multiohed by the following fraction: {a) the tolal amount of the sums secured immediately before the
nartial taking, desbuction, or loss in wvaloe divided by (W) ihe fair market wvalue of the Propexty
isunediatoly before the partial taking, destraction, or loss in valus, Any balance shall be paid to Borrowsr.

In the event of & pariial taking, destruclion, or loss value of the Property in which the fair market
value of the Property immedistely before the partial taking, destruction, or loss value 15 less than e
smonnt of the sums seoursd immediately before the partial teking, destruction, or loss m value, piess
Romower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied © the sumg
secured by this Seourity Tashament whether or not the yums ave thes due.

if the Proporty is sbesndomed by Bomower, or if) afler notice by Lender o Bomower that the
Opposing Party (as defined in the next sentencs) ofiers v make an award 10 settle 3 clamm for damages,
Borrower fails to respond fo Leunder within 30 days afier the date the notice iz given, Lender s authorisd
i collcet and spply the Miscellaneous Proceeds cither fo restoration or repar of the Property or to the
sums secured by this Security Instrument, whether or aof then due. "Opposing Parly” means the third panty
it owes Borrower Miscollaneous Proceeds or the party agaiast whom Borrower has a right of aotion 1

regard to Miscellaneous Frocoods. , o S ﬁ
Rorrower shall be in defankt if any acticn or proceeding, whether civil or criminal, is begun thal,

Lender's jndegment, could resuit in forfeiture of the Property or othwer material impairment of Lender's
iniorsst in the Property ov rights uonder this Scourity Instrument. BOTOWET €an Cues such a defhuilt and,
seceleration has ocowred, reisstaic as provided in Section 19, by censing the action of procecding O be
dismissed with s ruling that, in Lender’s judgmend, preciudes forferture of the Property of other material
inpaiement of Lender's interest 1o the Property or rights wnder this Secuvity lustrument. The proceeds of
any awd or clab for damages that are atixibutabls fo the mpairment of Londer's inderest in the Propeiy
are hereby sssigned and shall be paid to Lendsr,

Al Migcellancons Proceeds that sre not applicd 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
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§% Borrower Not Relessed: Forbearause By Lemder Not a Walver, Extension of the time for
pavment or modification of smortization of the sems secured by this Security Instrament g%‘ﬁr,ﬁtﬁtdﬁh}f L@ﬁdﬂr
i Rorrower or any Successor in Interest of Borrower shall not operaic 1o relcase the Habiliy of Borrower
or aay Successors in Interest of Bosrower, Lender ghall not e fﬁ(ﬂ}ﬁiﬁ'ﬁd {0 COTENEROE pmmﬁdi@gs against
any Successor in Interest of Borowsr or to refise to exiend e for payment or otherwise modity
amortization of the sums secured by this Seourity Instrument by reason of any demang made by the onigmal
Rotrower or any Successors in Interest of Borvower, Any forboarance by Lender I EXCTCISMY Ay o ght Of
romedy inchuding, without Hmstation, Lender's acceptance of payments from third persoms, enfiies or
Sncosssors o Interest of Borrower or in smounts fess than the amount thea due, shall not be 3 watver of or
nreciude the exercise of any right or remedy, ‘ -

13, Joint and Severs! Liability: Co-signers; Successors and Assigns Bound, Domower Covenants
and agrees that Borrower's obligations and liability shall be jomt and several, However, any Bomower WhoO
co-signs this Security Instrument but dogs nef execmie the MNote (& :“ﬁ?msﬂgmﬁf): {3} 18 CU-SIgRIng ﬁ;i
Seourity Instrument only lo morigags, grant and convey 1S Co-SIgners LIGICH M the Property m:gduf the
terms of this Security Instrument; (b) is not personally obligated fo pay the sums geonrsd b}f thi§ Secuaty
fnsteument; and (¢} agrees that Lendor and sny ofher Borrower can agree ©0 exiend, modify, forbear o
siake any sccoramodations with regacd w the forms of this Secunty Instrament of the Naote without the
co-gigner’s consent, r ‘ . |

Subiect o the provisions of Section 18, any Successor in Inforest of Bowowey who agsumes
Borcower's oblizations under this Security Instrument tn writing, and is approved by Lender, shall obtam
all of Bomrower's rights and henefits under this Security lostrument. Bormower shall not De released from
Rorrower's obligations and liability under this Security Iostrument undess Londer agrees &0 such reiense m
writing. The covenants and agreercends of this Secunly Instrument shail bind {except as provided m
Section 20} and benefit the successors and assigns of Lender ; ,. _

14, Loan Charges. Londer may charge Borrower foes for 3ervices performed M ConBEChon with
Bomowor's defsult, for the purpose of protecting Lender's interest in the Property and righis ander this
Qecurity Instument, including, but not Hmited to, stiomeys’ focs, property inspection angd valpaiion fﬁ{ﬁﬁ.
In raga;(ﬁ to any other fees, the absence of cxpress authority in fhis Security Instoument 1o charge & spootlic
fee to Borrowsr shall pot be construed as a prehibition on the chargrag of such fee. Lender may not chasge
fees that are expressly prohibited by this Security Inslrmment or by Applicable Law. o _

If the Loan is subject to & law which sets maximune lean charges, and that 2w 5 finally interprstod so
that the interest or other loan charges collected or to be collecied n connection with the Loan cxseed ﬁha
permitted limits, there {8) sny such loan charge shall be reduced by the amaount nocessary {0 PECRCE ;hs
charge to the permitted limit; and {b) any suns already collected trom Borrower which sxoeeded iﬁﬁI:iﬂi?Eﬂd
limits will be refunded to Bomower, Lunder may choose to make this refond by reducing the Pﬂm&,piﬂ
awed under the Note or by meking a divect payment fo Bomowsr. If a refund reducss principal, the
reduction will b wested as a partial prepavment without any prepayment charge (whother or ot a
prepayment charge is provided for wnder the Notel. ‘EGIT@?EF@I‘S acooplance of any such refand made by
direst payment to Bommower will constitute 8 waiver of any night of achon Bomower o ght have arsing out
of euch overcharge. - |

iR, ﬂﬂ&iwi All noiioss given by Borrower or Lender i i}@ﬁﬂﬁﬂﬁ:&ﬂ with this Securify lnstnament
repst be in writing, Any notice o Bowower in connection with this Scounty lustriment shail be deemed fs)
have been gives to Boreower when matled by first class masl or when achually delivered to Bowrower's
notice address if sent by other mesns. Notice to any ons Borrower shall constitate notice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Property ﬂdﬁi‘ﬁ_ﬁﬁ
unless Borrower bas designated & substitvic notice address by notice to Lender, Borrower 'shali pmmpﬂj}?
aolify Lender of Borrower's change of address. If Leader spectiics a procedure for reporting Borrowes's
change of address, then Borrower shall ondy report & change o &dﬂ{#ss through that specified p?ﬁﬂﬁ(iﬂrﬂ,
There may be ondy one designabed notice address under this Scounty iastrument al any one t}am&:ﬂ Any
notice to Leader shall be piven by delivsring i or by rasiling it by first class mail to Lenders address
cisted herein unless Lender has desipnuted another sddress by aotice to Bomowsr., Aay nolics
connection with this Security Instrument shall not be deemed to have been given to Leader nntid actuaily
roceived by Leader. If any sotice required by this Scounty Instrument is also required wader fﬁaﬁ?hﬁa‘?ﬁﬁ
Law, the Applicable Law requivoment will satisfy the corresponding requurement under thes Secunty
mstnyment,
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1§, Goverping Law: Severability; Rules of Construction. Thus Security Instrument shall be
govemed by federal Iaw and the law of the junisdiction 1 winch the Property is locaied, Al nights and
obiigations comtained in this Scowrity Instrumont are subject to any requircrnents and Rouiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by condract or #
might be silent, but such silence shall not be constresd as 8 prohibition against agreement by contract. in
the gvent that any provigion or clause of this Security Instrument or the Nete conflicte with Applhicabls
Law, such condlict ghall not sffect other provisions of this Securtly Instrument of the Note which can be
given oifoct without the conflicting provision.

As used in iz Security Instrument: () words of the magcubine gonder shall mean and includs
sorresponding neuter words or words of the fominine geodern () words in the singular shall mean and
include the plural and vice versa; and (o) the word "may” gives sole discretion without any obligation 0
take any act:on,

1%7. Borrower's Copy. Bomower shall be given oae copy of the Note and of thas Secunty Ingirnment,

18, Transfer of the Properiy or & Bencficis! lnterest in Borrower, As used W this Segtion 18,
"Intercst in the Property” means any legal or beneficial inferest in the Property, ncluding, but not limited
to, those beneficial interests trassferred in 3 bond for desg, contoact for deed, tostalbment sales contraci of
egcrow agresment, the intent of which is the transfer of title by Barrower at a fiture dafe to 8 purchaser,

If all or any part of the Property or any Inferest in the Froperty 3 soid or transferred {or if Bomrowss
iz not 2 natural pesson and 2 beneficial interest tn Bomower is sold o transforred) withowt Londed’s prior
written comsent, Lender may reguire iowncdiste payment in full of ail sums seeured by this Seourdy
Instrument. However, this option shall not be exercised by Lender if such cxurcise s prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrowsr notice of scocleration. The notics shall
orovide a perind of not loss thas 30 days from the date the notics is given in accordancs with Section 13
within which Borrowsr rmust pay all sums scoured by this Security Iostrument, If Bomrowex fails to pay
these sums priot fo the expirstion of this pericd, Leader may mvoke anmy remedies pormitted by thus
Security Instrument without further notice or dermand on BOTOWER,

19, Borrower's Righi to Reinstate After Acgsferation. I Bomowsy meels cerfamy conditions,
Borrower shall have the right to have enforcement of this Security Instryment discoplinued at any tine
orior to the carliest oft {8} five days before sale of the Property pursuain 10 any power of sale contasined o
fhis Scourity Instroment; {(b) such other period as Applicable Law might gpecify for the toxmination of
Bomower's right to roinstate; or {&) entry of a judgment eoforcing tius Security Instrument. Those
conditions are ihat Bomrower: (8) pays Lender all sums which then womnid he due under this Scoueity
Instrament and the Note ss if 2o acosleration had ocowred; (b) curcs any defasli of any other covenanis o
agreoments; (o) pays all expenses incunsd 16 enforcing this Security Instrument, schiding, bul not inmnided
to, reasonable aitorneys’ fess, property imspection and valuafion fees, and other foes mowred for the
mmpose of protecting Lendsr's interest in the Property and nights under this Security Instiument; and {4}
takes such action as Leonder may reasonably require to assure that Lender's intorest in e Property and
rights under this Sceurity Instroment, and Borrower's ebligation 10 pay the sums secured by this Securnity
Instrument, shall continue wnchanged. Lender roay require that Borrower pay such reinstaioment sins and
cxpenses in one or more of the followmyg forms, ag sclected by Lender {&) cash; (b) money order; (¢}
certificd cheok, bank check, treasurer's check or cashier's check, provided any such check 18 drawin RpoR
an institution whose deposits are insured by 2 federal agency, instrumentality or entity; ot {d} Blectronic
Fands Transfor. Upon reinstatement by Borrowes, this Security Instrament and obls gations secured herchy
shall remain fully effective as if no acceleration hed occurred, However, this night o reinstate shall oot
apply in the case of acceloration under Seclion 1s

38, Sale of Note; Change of Lean Serviger; Notice of Grievance, The Note or 8 partial interest i
the Note (together with this Security Instroment) can be sold one or more tumes without pricr nodice to
Borrower. A sale might resuit in 8 change in the sniity (known as the "Loas Servicer”y that collects
Periodic Payments due under the Note and this Seounty Instmmeont and performs other mortgage loan
servicing obligations under the Neote, this Sccurity Instrument, and Applicabic Law, There also might be
one or more chasges of the Losn Servicer nurelated to a sale of the Note, Hithere 3 8 change of the Loan
Segvicer, Bomower will be given writien notice of the change which will state the name snd addregs of the
new Loan Servicer, the sddress to which payroonts should be made and any othier mnformation KESPA
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requires in conneotion with a notice of transfer of serviciag. It the hote 1% soid and thereaftor the Loan 18
serviced by 3 Loan Scrvicer other thau the purchaser of the Note, the morigage ivas servicing obligations
tes Borrower will remain with the Loan Servieer or be transferred 10 8 suecessor Loan Servicer and are not
assurned by the Note puechaser unless otherwise provided by the Notg purchases.

Neither Borrower nor Lender may commence, join, or be joinsd to sny judicial action {88 cither an
individual Htigsnt or the member of a class) thet arisos from the otber party's gotions pursuant fo (his
Qeourity Instrorment or that alleges that the other party has breached any nrovision of, or any duty owed by
resson of, this Scourity Instrument, until such Bomower or Lender bas notificd the other party {with stch
notice given in compliznce with the requircments of Boction 15} of suck alleged breach and affosded the
other party herete a reasomable period aficr the giving of such nobice o take comrective action. I
Applicable Law provides a time period which must clapse befors certain action cau be iaken, that time
period will be deemed to be reasonabls for purposes of s paragraph. The potice of acoeicration and
spportunity o cwre given to Borrowsr pursnent 1o Section 32 and the sotice of svceleration given to
Borrower pursuant to Section 18 shall be deemed fo satisy the nolice and opportunily o take corrective
action provisions of this Sechion 24,

31, Hazardous Substamces, As used in this Scotion 21: (g "Hazardous Sebstamces” sre those
sbstances defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other fammsbic or fowe pefroleun products, foxie pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive matenals;
{5} "Environmentsl Law"® means foderal laws and laws of the jurisdiction where the Property iz logatad that
relate to hoalth, safety or environmestal protection; {¢) "Eavironmental Cleannp” ineludes any responst
action, remedial action, or removal achon, as defined m Bovironmental Law: and (d) as "Environmcndal
Condition™ means a condition that can canse, coniribute to, or otherwise trigger an Envirommental

Cleanup,

Rorrower shall oot cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Bomower shall mot do,
nor allow anvone else to do, anything affecting the Property (a) that 18 in violation ot any Bnvironruendal
Law, {b) which creafes an Eavironmental Condition, ¢ (o) which, due io the presencs, ues, or relssse ot a
Hazsrdous Substances, creaics 8 condition that adversely affeets the value of the Property. The precedmg
two sendences shall not spply fo the presence, use, or storage on the Propety of smail quanixiies of
Hazardous Substances that are gonerally recognized to be approprisie to normal residestial uses and 0
maintensnce of the Froperty Cinchuding, bt not Hmited to, hazardous substanees in consumer produets),

Borrower shall prompily give Lender written notice of (a} any investigation, clair, demand, lawsux
or other action by awy governmental or regolatory sgency or private parly mvolvang the Propenty and aqay
Hazardons Substance or Envirommental Law of which Bowmowsr hes actusl lnowledge, (b} swy
Fovivonmentsl Condition, including but sot Hmited to, any spilling, leaking, dlscharge, release ot threat of
release of any Hazardous Substance, and {2} any condition caused by the prosence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property, If Bomowser leamns, or i soltfied
by any governmental or regulstory aunthority, or any private party, that say removal or other remediation
of sy Hazardous Substance affecting the Property is necessary, Bosower shall nromptly {ake all necossary
semedial sctions in acoordance with Enviropmental Law, Nothing berein shall create any obligation on

Lender for an Bovironemental Cleanup.

SALABAMA-Singke Familv-Fannie MasFroddis Mae UNIFORMN INSTRUMENTY ‘@gﬁﬁ Q}EERE &
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NON-{UNIFORM COVENANTS. Bomrower and Lender further covenand and agree as follows:

33, Accelerstion: Remedies. Lender shall give pelice to Borrower prigr (o gocelerafion
following Borrower's breach of any covenant or agresment in {Bie Security Instrument (Hut not gﬁrifsr
¢o acecleration nnder Section 18 uniess Applicable Law provides othorwise). The sotics shall SEHEA T
(a} the defanits (b} the sction reguived to curs the detnult (&} & date, not less than 3¢ days from e
dats the neifes is given ¢o Borrower, by which the defouli must be cures; and {4} that faflere in core
the defauit on or before the date specified in the notice may result in scceleradion of the sums secured
by this Seeurity Insiroment and sale of the Properiy. The notics shall further inform Eﬁrrn:s"efer of the
right to reinsiate after acceleration and the right to bring & coun aofion ip ﬁ;ﬁ@ﬁﬂ; the non-existence of
& defendt or any sther defonse of Borrower to scocleration and sale, 1Y the defauit v not cured on oy
hefore the date specified in the notice, Lender at is option may reguire Immediate payment i fulf of
all sums secured by this Seceurity Instrument withou! further demang ang may fnvoke the power of
sale aud any other remedies permitted by Apphicable Law. Lender shall be sntitied to coliset ali
expenses incurred in pursulng the remedies provided fn this Scetion 22, including, bet net limited o,

reasonable sttorneys” fees and costy of fitle evidenge,

¥ Leader invokes the power of sale, Lender shall give a copy of a notice i Borrower in the
manner provided fm Section 15, Lender shall publish the nofive of sale once a week for thres
consecutive weeks in a newspaper published in Shelthy
County, Alsbams, and thereupon shall sell the Property to the highest bidder at public auction at the
fromt door of the County Courthouse of this Connty. Lender shall deliver to the purchasser Lender's
deed conveying the Property. Lender or ite designee may purchase the Froperty at any safe. Ewmwar
sovemanss snd sgrees that the proceeds of the sale shall be applicd in the ollowing prder: {4} to all
expenses of the sale, inchuding, dut not Hraited €6, ressonable aftorncys” fees; {B) fo afl sums secnred
by this Security Instrument; aed {c) any cxoess {6 the pOrson oF POYSGNN lepally entitied fo K.

23, Release, Upon payment of all sums secured by this Security Instryment, Lender shall reicase this
Security Insirpment. Sorrower shall pay any recordation costs. Lendor may charge Domower 2 fos for
releasing this Security Instowmnent, but oaly if the fee is paid o » thrd party for services rendered and the
charging of the fee is pormutted vader Apphicabie Law,

24. Watvers. Bomowsr waives all rights of homesicad exemption is the Propesty and relinguishes ail
rights of curtesy and dower in the Property.
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STATE OF ALABAMA, Shelby County 583

Ou this 71N day of July, 2016 L
CHARLES D STEWART IR | : . o
a Notary Public in and for said county and in said siate, boreby certify that Danny Waligce an a
Kathi Wallace, hushand and wite

whose name(s) ivmre signed to the foregoing conveyance, and who lg/are knowa 1o me, acknowledged

hefore me that, being informed of the contends of the conveyance, hefshedhey execufed the same

vohmtarily and as hisher/their act on the day the same bears date. | ‘
(iven under my hand snd seal of offics this Ay day of July - 216

oy

'l.".‘-‘ *
- ' w ") -u:--q b ] . _‘ﬂ_“'n--..'l.‘i‘:‘- Lt v
My Conmuission Bxpires;
[ o v ‘:.hi,.

o
'

\‘l"‘_‘

TR NN A
A L
& o :E D™, N ‘*‘%Eﬁ}}}\ “NFF:?-F Y
Sa M . iy - . T .} -
\vsr \;\. {i’: \\k} WS i‘,:-‘-::",:, . RN ETE A EETTEETTARATIAAAAAAAAAaaaasaaatizEiaaiaaazaaazaaaaai
3 o STy WD WS W
¥ W S H W TR TR g T - :
NIRRT Motary Puishie
b, . . ] 1\1.. . e, . " l,."‘ S, Y
- . . : P ~ - '
R N S A NS
Sl 'n"':?::-"' “S\ S R S WY
\h- \':., ':h '::..L\ ‘1}\; y .:._ -.‘q‘-::. . o
e S BanE e SRR U NN
e N NRJ NN s > D
S © e
. _ n .
TN -3",:':‘*1.:.' N 2 o :::::;
L5 .Y \-::\ o I,,;:.,, "1\‘&. U RN %
L \""1:."" 'S:" . S
A “u > Sty S
e o >
S % cy e N
~ - LS e
At ™ Nﬁ' S
" : - Yoy
= To oWy \t&"‘ N
A " 'ﬂi.h" *x“ . .q"-. I, » - .« e
5 .._.‘:‘h f?: ;‘%\ ?ﬁ.\‘ak@- \:?
R 2 X bl by I"u.| fy . " \
- oV LN o "-r"\"'n N, N
e, RS T AN Y
TR TN e \F:_\\ N Ry
) "?.,;- \:l.::' - "\L\i" -E:\\, n "-.1'{'-.:\
ST RN,
My _ LA
R A TR R TR
PANERAYRRN N
y "l [y \- S

Prepared By: Jdue Truse: o
Purchase Closing Specialist
1050 Woogward Ave
Detroit, MI 48226-1906
(3133373-0000

Loan origination organization Quicken Loans inc.

NMLs I 3030 _

Loan originator Stephen Mcranna

NMLS D 23758
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Lot 23, according to the Survey of Grevsisne 6 Secler, as recorded in Map Book 17,
Pages 54, A & B, in the Probate Office of Shelby County, Alabama,
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MERS MIN: 100039033562205819 3356220581
FIXED/ADJUSTABLE RATE RIDEK

(LIBOR Oune-Year Index {As Published In The Fall Sireet Journali- Rate Caps}

THIR FIXED/ADJUSTABLE RATE RIDERIs made this 2/Th  day of July, 2il6
_and is incorporated into and shall be deemed to amend and supplement the

Morigage, Desd of Trust, or Security Deed (the "Secunily  Instrument’) of the same date given
py the undersigned {"Borrower'} 1o secure Borowers Fixed/Adjustabla Rale Nots {Ihe

"Nola® o Quicken Loans Inc.

{"Lendar™ of the same dale and covering the properly describad in the Sacuriy Instrument
and iocated ab 5299 Grevsione way
Rirmincham, AL 3h247-7716
[Property Addrass]

THE NOTE PROVIDES FOR &4 CHANGE N BORRCAWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS Thc
AMOUNT RBORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AY

ANY ONE THME AND THE MAXIMUMN RATE BORROWER MUST PAY.

ADDITICHAL COVENANTS. In sddition ko the sovenants and agresmanis mads in e
Security instrumertt, Borrowsr and Lender fuirther covanant and agres ae Toliopars:

&, ADJUSTARBLE RATE AND BMONTHLY PAYRMENT CHANMGED N e
Tha Note provides for an initial fed inlerest rale Of 2.620 %. The Nole also
orovidas for @ change in the initial fixed rate to an adjustable infarest rale, as follows:

4. ADJUSTABLE INTEREST RATE AND BMOMTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change o an adjustable interest rale on the
first day of  AUGUST 2021, and the sdiustable interast rats | will pay may changs
on that day every 12th month therealer. The date on which my nitial Tixeo interest rais
changes o an adjustable inferest rais, and each date on which my adjustable interest rats

sould changs, is called a "Changs Date.”

MULTISTATE FIXEIVADJUSTABLERATE RIDER - WSJ One-Year LIBOR. Single Family -

Fannie Bae Liniform instrument _ o
CEBUEED 3107 e e
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MO

{8} The indax
RBeginning with the first Change Date, my adjusiable Interest raie will be based on an

index. Tha “index" is the average of interbank offersd rates Tor one-year LS.
doilar-denominated deposils In the London markat ("LIBOR"), as published in Ihe Wall Sirast
Journal. The most recent index figure avallable as of the date 45 days before sach Change

Diate is calied the "Current index.”
if the index is no longer availabls, the Nole Holder will choose 3 naw indax that is baseo

upon comparable information. The Note Holder will give me notice of this choica.

{C} Galeulationof Lhangsas
Qefore sach Change Date, the Note Holder witl calculate my new interest rale by adding

Two and One-Quarter percentage points
( ?.7250 %) to the Current index. The Note Holder will then round the result

of this addition io the nearest ona-sighth of one percaentage point {0.125%}. Subject o the
imits stated in Seclion 4(D) below, this roundsd amount will De my new interast rais ungl tha

naxt Change Dale. _ _
The Note Holder will then determine the amount of the monthly payment that would be

sufficiant fo repay the unpaid principal that | am expecied 10 ows at the Change Date in full
on the Maturity Date st my new interest rate in subsiantially egual paymants. The result of
this calculation will be the new amount of my monthly payment.

{D} Limitson Inferest Rate Changes

The intersst rate | am required to pay at the first Changs Date will not be greatar than

7.625% or lass than 2 250 %%, Thereafier, my adiusiable

interast rate will never be increased or decressed on any single Change Date by more than
bwo percentage points from the rate of intersst | have been paying for the precading 12
months. My interest rate will never be greater ihan 7.825 Y.

{E) kifective Date of Changes

My new interest rate will become effective on sach Uhange Date. | will pay ths amount
of my new monthly payment beginning on the first monthly payment date after the Changs
Date until the amount of my monthly payment changes again.

{F} Notice of Ghanges

Tha Nots Holder will deliver or mall to me 8 notice of any changes in my initial fixed
interest rate lo an adiustable intarest rate and of any changes in my adiusiable inlerest rale
nefore the effective dale of any change. The notice will include the amount of my Gty
naymernt, any information required by law o be given o me and also the title and tslephone
number of a person who will answer any question | may have regarding the nolice,

3. TRANSFEER OF THE PROPERTY OR & BENEFICIAL INTEREST N BORROWER
1 Untll Borrower's initial fixed interest rate changes io an adjustable intersst rale unoer

the torms stated in Section & above, Uniform Covenant 18 of the Security Instrument shad
raad as follows:

Trangfer of the Propesty or 3 Beneficial interast in Borrower. As ussd I this
Section 18, “interest in the Properhy” mesns any legal or Deneficia intarast i Ke
Property, inchading, bt ned dmited fo, those bensficial ilerasts transferred i &

MULTISTATE FIXEDHADJUSTABLERATE RIDER- WSJ One-Year LIBOR-/Singly Family «

Fannie Mae Uniform insirumsant Y S
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hond for deed, contract for ﬁ’aaﬁ;' nstaliment sales contract or sscrow agresment,
e intent of which is the transfer of title by Borrowsr at a Julure dalg 1o 8

DUTCNAser. | | |
if all or any part of the Property or any Inferest in the Propaty is solo o

transferred {or i Borrower is not a natural person and a beneficial inferest in

Borrower is sold or transferred) without Lenders prior wrilten consent, Lender may

raquire immediate payment in full of all sums secured by this Secunty insfrumeni,

However, this option shall not be exercised by Lender f such exercise is prohibiled

by Applicable Law,

¥ Lender wxercises this option, Lender shall give Borrower nolice of
scceleration. The notice shall provide a pearicd of not less than 30 days from the cate
the notice is given in accordance with Section 156 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums
priny fo the sxpiration of this period, Lender may invoks any remedies parmifted by
this Security Instrument without further notics of demand on Borrowst,

2 Whan Borrower's initial fived interest rate changes to an sdjusiable interest rate under
the ferms stated in Section A above, Uniform Covenant 18 of the Sscurily Instrumen
dacrribed in Saction BY above shall then ceass to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amendad o read as follows!

Transfer of the Properiy or a Beneficial Interest in Borrowser. As used in this
Section 18, “interast in the Properly” means any legal or beneficial inferest in the
Property, including, bul not limited fo, those beneficial interesis transferred In 4
nond for desd. contract for deed, instasliment sales confract of esCrow agresmaent,
the intent of which s the fransfer of tifle by Borrower at a fulure dals W 8
DUrshassar,

¥ all or any part of the Properly or any interest in the Property is soid or
transTerred {or  Borrower 8 not a natural person and a beneficlal interest it
Borrower is soid or fransfarred) without Lender's prior writlen oconsent, Lender may
raguire immediate payment in full of all sums secured by this Sscuflly instrument.
However, this option shall not be exercised by Lender if such axercise is prohibited
by Applicable Law. Lender also shall not exercise this oplion i {8} Borrower causes
o he submitied to Lender information required by Lender to evaluate the infended
transforee as f 2 new loan were being made fo the transferes; and (b} Lender
regsonably determines that Lenders securily will not be impaired by ihs lcan
assumption and that the risk of a breach of any covenant of agreement in ihis
Security instrument is sccepiable fo Lender.

To the extent permitied by Applicable Law, Lender may charge a reascnable fee
a5 g condition to Lender's consent to the lpan assumption. Lender also may require
the transferes fo sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Noie
and in this Security Instrument. Borrower will continue o be obligated under the
Mote and this Security Instrument unless Lender relesses Sorrowar in writing.

i Lender exercises the option (o reguire immediate payment in full, Lender shall
aive Borrower notice of acceleration. The nolive shall provide a period of not lass
than 30 davs from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums sscured by this Securly Instrument. It Bormowar

fails to pay these sums prior {0 the expiration of this peried, Lender may invoke any
remedies permitied by this Sscurity Instrumant without further nolice of demand on

Rorrower.

BSLL TISTATE FIXED/ADJUSTABLERATE RIDER - WSJ One-Year LIBOR- ipgi Family -
Fannie Mae Uinform insiroment j
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MERS MIN: 100039033562205819 3356220581
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UINIT DEVELOPMENTRIDER I8 made this 27th day of
July, 2016 and is Incorporated into and shall ba

deemed to amend and supplement the Morlgage, Deed of Trust, or Ssourly Deed (the

"Qecurity  Instrument”) of the same dale, given by the undersigned (ihe "Sorrower )

sacLre Borrowers Nots o
Cuicken Loans Inc.

{the “Lender”y of the same date and covering the Property described In the Security
instrument and located al;
5299 Greystone Way
Rirmingham, AL 3h2472-7216
Property Address]
The Properly includes, but is not limited lo, a parcel of land improved with a dwaiing,
together with other such percels snd certain common areas and faciiilies, as gdescribad In

CC & R's as amended from time Lo Time

{the "Daclaration®™. The Property is a part of & planned unit development Kknown as
Grreysione

Name of Planned Unit RDevelopmentj
ithe "PUD". The Property also includes Borrowst's Interest i e homedwnars associaion of
squivalent entity cwning or maneging the commeon arsas and facllites of the PUD (the
"Craners Association™) and the uses, benefils and procesds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
instrument, Borrower and Lender further covenant and agres as Tollows:

&. PUD Obligstions. Borrower shall perform all of Borrower's obligations under the PULYS
Constituent Documents, The "Constifuent Documents® ars the {i) Declarstion; (i) arlicles of
incorporation,  trust instrument or any squivalent document which creates the Owhers
Association: and (i) any by-laws or other rules or reguistions of the Owners Association.
Borrower shall promply pay, when dus, all dues and sssessments imposed pursuant o the

Constituant Doocuments, - :
AR AR TR R

50220581 0265 398 Q103

MULTISTATE PUQ Hmﬁﬁ Single Family - FannieMas/Freddie Mac UNIFORM EN&TEUMEM‘I
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qU3356220381 0265 o . ,
B. Property Insurancs. 5o long as the Ownaers Association mainiaing, with a genersily

accepled insurance carrier, & "master® or "bhlanket™ policy insuring the Property which s
satistactory fo Lender and which provides insurance coverage n the amounts  {including
deductible levals), for the periods, and against loss by fire, hazards included within the Brm
axtended coverage,” and any other hazards, inchuding, i not iimited 1o, aarthauakes and
floods, for which Lender requires insurance, then: (i} Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on tha Property: and (i) Borrower's obligation under Section § fo mainiain property NSUrance
coverage on the Property is desmed satisfied o the extent thal the required coverags is
srovided by the Qwners Association policy.

What Lender requires ss a condition of this waiver can chenge during the ferm of ihe
ioan.

Borrower shall give Lender prompt notice of any lapse in reguired properly insurance
coverags provided by the master or blankeat policy.

in the evert of a distribution of property insurance procseds In lieu of restoration or
repair following 8 loss to the Property, or o common areas and faciilies of the FUL, any
nrocesds payable to Borrower are hersby assigned and shall be pawi fo Lender, Lender shall
apply the procesds to the sums secured by the Securily Instrument, whether or not then dusg,
with the axeess, If any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall iske such aolions as may bs reasonabie 10
insure that the Owners Association maintaing a public lizbillty insurance policy acceplable In
form, amount, and exient of covarage o Langsr.

3. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common aress and faclities of the PUD, o for any
conveyance in lisu of condemnation, are hereby assigned ang shall be pad o Lendar, Such
srocesds shail be applied by Lender to the sums securad by ihe Secunty Instrument as
providad in Section 11.

£ Lender's Prier Consent. Borrowsr shall not, except after nofice to Lander and with
Lender's prior written consent, elther parition or subdivide the Property or consent o {1} the
shandonment or termination of the PUD, sxcept for abandonment of terminalion required by
iaw in the case of substantial destruction by fire or other casually or in the case of a taking
ny condemnation or eminent domain; (i) any amendment fo any provision of Ine "Constiiuent
Documenis® ¥ the provision s for ihe express benefit of Lender; (i) ferminastion o
nrofessions! management and assumption of seff-mangsgament of the Owners Association; of
{iv} any action which would have the effect of rendering the public Hiability INSUrance CovVerage
mairdainad by the Owners Association unaccepiable o Lendesr.

¢ Remediss. If Borrower does not pay PUD dues and assessments whan due, than
Lender mey pay them. Any amounts disbursed by Lender under this paragraph F shall bacome
additional debt of Borrowsr secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear intersst from ihe date of
dishursement at the Note rate and shall be pavable, with inlerest, upon notice from Lender i

Borrower reguesting paymeant. ;
MULTISTATE PUD RIDER- Single Family - FannieMaefFredaie i uﬁéﬁ‘{i}ﬁ?ﬁ RETRUMENT
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2Y SIGNING BELOW, Borrower accepls and agrees {o the terms and ﬁtﬁ’&ﬂﬁﬂtﬁ conigined In
ihiﬁ PUD Ridar. :: .

IS T o § A0 V & ooes, s d e
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