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PURCHASE MONEY
MORTGAGE

DEFINTTIONS
Words used in nuuitiple secnions of this document ars defined below and other words sre defined in

£T

Sections 3. 11, 13, 1%, 20 and 21, Ceriain rules regarding the usage of words uged n this document are
alzo provided in hection 16,

(A} "Seowrity Instriment” means this document, which iz dated  JULY 28, 2ULE

together with all Riders to thss docurmend,

Rorrower is the mortgagor under this Securily Instrument. | |
() "MERS” i3 Mortgage Blectronic Registration Systoms, Ine. MBERS 1§ & separaie COTpOration {hai 15
acting solely a8 a nominee for Lender and Lender's sucoessors arsd assigne. MERS Is the maerigagee
guder this Sscurity Instrument. MERS is organized and existing under the laws af Delaware, and has an
address and telephone number of RO, Box 2826, Flint, M AR50 12026, tel, {HER} 679-MERS.

Pender 8 3 LERSELRIRE

orpanieod and existing under the Jaws of THE STATE OF 1BXA5

Lender' s agdress 8

4207 MAREH LANE, CRRRITON, X THLUY

(E} "Note" means the promissory note signed by Borrower and dated JULY 28, 2016
The Note staies that Barrower owes {ender

CRE NIRRED SEVENTY FIVE TECUSAND F ND/I00

Dollars (U8, § 175,000, 00 } phes interest, Borrower has promised to pay this debt in regular
Poriodic Pavments and fo pay the debt in full not fater than RIGRT 01, 2031 - |
(F) "Properiy” means the properly that is deseribed below under the heading “Transfor of Rights m ihe
Praperty, "
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(73 "Lesn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Jue urdder the Note, and all sums due under this Security Instrument, pius mterest.

(H} "Riders® means all Riders to this Security Instrument that are executed by Borrower, The following
Fiders are to be executed by Borrower [check box as apphicable]:

j Adiustable Rate Rader h Condomimum Rader f} Second Home Rider
:I Balloon Rider Tt\ Planned Unit Development Rider ] 1-4 Family Ruder
) VA Rider Lt Biwaekly Payment Rider

| Other(s) [specify]

(3 “Applicable Law" means all controfling applicable federal, state and local siatutes, reguiaiions,
srdinances and adminivtrative rules and orders {that have the offect of law) as well as all applicable final,
non-appealable jndicial opimons.

(1 "Comununity Association Dues, Fees, and Assessments™ moans all dues, foos, assessments and other
charges that ave imposed on Borrower or the Property by a condominium  associalion, AOMSOWRETS
asgociation or simnlar orgameahion.

(K} "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrement, wiich is mitated throuw gh an electronie lerminal, telephome
mstroment, compater, or magnelic tape o as o order, Wsuct, of authorize = financial institstion 1o debit
or credit an account. Snch term includes, but is not limited to, point-of-sale transiers, automated teller
machine fransactions, transfers initiaied by tclephone, wire transfers, and auiomated clearmghouse
framsiers.

(L} "Escrow Ifome™ means those items that are degeribed i Seoting 2.

(3} “Miscollsmesus Proeceds” means any compensation, seitiement, award of damages, or proceeds paid
by any third party {other than insurance proceeds naid pnder the coverages described in Section §) for: {1}
dargage to, of desiruction of, the Properiy; (i) conderanation o other taking of all or any part of the
Bromerty; {1ii} sonveyance in lisy of condemuation; or {1v) misrepresentations of, or omissions as 1o, ihe
valug and/or condition of the Property.

(N} "Mortgape Insnrance” moans insuwrancs profecting Lender agaitist the nonpayment of, or defaull on,
the Loan.

€3} “Pertodic Payment” mesns the regularly scheduled amount de for {1) principal and interest under fhe
Note, plus (i) any amousts wnder Section 3 of this Security Instrurnent.

(P} "RESPA” means the Real Estate Seltlement Procedures Act {12 U.8.0. Section 2601 of seq.) and s
implerenting regulation, Regulation X {12 C.F.& Fart 10243, as they might be amended from tme {6
time, or any additional ov successor legislation or regulation that governs the same subject maiter. As used
in this Security Tnstrumeni, "RESPAY refers o all requiremenis and restrichions that are imposcd m regard
to a Sfederally related mortgage loan” even if the Loan does uot qualify as & “federadly refated mortgsge
foan™ under RESPA.

{0} "Successor in Interest of Borrower” means apy party that has taken title o the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {3} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agresroenis under this
Security Imstrument and the Nete. For this purpoese, Borrowsr irrevocebly morigages, grants and
conveys o MERS (solely as nominse for Lender and Lender's successors angd assigms} and (o the
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successors and assigns of MERS, with power of sale, the following described property located m the
Couoty of SHELHY '
Wame of Recoyding Jurisdiefion]

Parcel 1D Numbes:
3 8~3~-08~-0-001~-018. 030
which currently has the address of

10258 BIGISND Ta8KES TROE ' Street]
3 oyl L Alabama 30244 [ Zip Codel

{*Property Address" )

TOGETHER WITH all the improvements mow or hercafler erected on the property, and all
sasements, appurtcnances, and fixtares now or hereafter a paxt of the property. All repiscements and
scditions shall also be covered by this Security Instrument. All of the foregoing i referred to in s
Security Instrument as the "Property.” Borrowsr undersiands and agroes that MEKS holds only legal futle
to the intercsts pranted by Borrower in this Security Instrument, buf, if necessary (0 coraply with law or
custom:, MERS (35 nominee for Lender and Lender's successors and assigns) has the rightt fo exercise any
or s}l of those interests, including, but nol limited to, the right to foreclose and sell the Froperty; and fo
take any action reguired of Lender inciuding, but not limited to, releasing and canceling this Security
ingtrumeat,

BORROWER COVENANTS that Rorrower is lawfully scised of the estaie hereby conveyed and has
{he right to grant and convey the Property and ihal the Property is pnenowmberad, sxcept for snoumbrances
of record. Bosrower warrants and will defond genersily the title to the Property agamst all claims and
demands, subject to any socumbrances of record,

THIS SECURITY INSTRUMENT combines uniform sovenants for national wse and nog-unitorm
covenants with lmiled variations by jurisdicticn 1o constifute & wniform security mstroment covering roal
PIOpeIty.

UNIFORM COVENANTS, Borrower and Leonder covenant and agree as follows:

1. Pavmsent of Princlpal, Isterest, Escrow lems, Prepayment {harges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and &ny
prepayvinent charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Hems
sursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made i U8
currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument is returned w Lender unpaid, Lender may reguire that any or ab subsequent payments
due under the Note and this Securtty [nstrursent be made in ong OF more of the Tollowing forms, as
selected by Lender: (&) cash; (b) mougy order; (2) certified check, bank check, treasurer’s check or
cashier's check, provided any suck check is drawn upon an institytion whose deposifs are ingured by 2
federal agency, ingtrumentafity, or entity; or (d) Electronic Funds Transfer,
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Payments are deemed received by Lender when roceived ai the Jocation designated in the Note or at
such other locstion as may be designated by Lender i accordance with the notice provisions in Section {5,
Lender may return any paynesnt or partial payment if the payment or partial paymenis are msuificient o
bring the Loan current. Lender may ascept any payment or parbial payment msufficient o bring the Loan
current, without waiver of amy rights herennder or prejudice to its rights to refuse such payment or partial
payvments in the future, but Lender is not obligated to appdy sueh payionts at the time such payinents are
accepted, If sach Perdodic Payment s applied as of x5 scheduled dug date, then Lender need not pay
interest on nnapplied fimds. Lender meay hold such wmapplied finds until Borrower makes payment 1o bring
fhe Loan enrreat, If Borrower does not do so within a reasonable period of time, Lender shall either apply
mch funde or retum them to Rorrower. If not applied earlior, such funds will be applied to the outstandmg
orincipal balance under the Note immediately prior fo foreclosure. No offset or clatm which Boryower
might have now or in the future against Lender shall reliove Borrower from making pavroends due undes
the Note and this Security Tnstrument or performing the covenanis and agreements secured by this Ssounty
Insrument.

3. Applicstion of Payments or Proceeds. Except as otherwise degeribed in this Segtion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a} imferest
due under the Note: {(b) principal dus under the Note: {8} amounis due under Section 3. Such pavraents
shall be applied to each Periodic Payment i the order m which it became due. Any romaiging amounts
shall be applied first to late charges, second 10 any ofher amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Mote,

If Lender recsives a payment from Borrower for a delinguent Pertodic Payment which includes a
sufficient amount o pay any late charge dne, the payment may be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recsived
from Borrower to the repayment of the Periodic Payments if, and to the sxtent that, each payment can be
paid in full. To the extent that any exvess exists alier the payment is applied to the full payment of one or
maore Periodic Pavments, such sxcess may be spphied to any late charges due. Voluntary prepayments shall
b applied first to any prepayment charges and then as deseribed in the Note,

Anv application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Paymenis.

3 Funds for Escrow Iems. Borrower shall pay o Lender on the day Periodic Fayments are e
andeyr the Note, until the Note is paid fe full, a2 sum {the "Funds™} to provide for payment of amounis due
for: {a) taxes and assczgments and other Heros which can attain priovity over this Securily Instrumem a8 2
lien of encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; {€)
preminres for any and ai nsurance requived by Lender under Section 5; and {} Mortgage Insurance
prepuums, if anmy, or any smms payable by Borrower (o Lender in Hew of the payment of Morigage
Insursnce premiums in accordance with the provisiens of Sgction $1¢. These items arg called "Escrow
ftems.” Al origination or af any Hime durisg the ferm of the Loan, Yender may require that Communaly
Association Dues, Fees, and Assessments, if any, be ssorowed by Borrower, and such dues, fees amd
acsecements shall be an Bscrow ftem. Borrower shall promptly furnish to Lender all nofices of amoeunis 1o
he paid under this Section. Borrowsr shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or ali Dscrow ftems. Lender may waive Borrowsr s
obligation to pay to Lender Funds for any or all Bscrow [oms al any dme. Any such walver may only be
in writing, In the event of such waiver, BOrrower shall pay divectly, when and where paysble, the amounts
dus for any Escrow Htems for which psyment of Funds bas been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require,
Borrower' s obligation to make such payments and to provide veceipts shall for all purposes be deemed fo
be & covenant and agreement contained in this Security Instoument, as the phrase "covenant and agrecment”
« uced in Section 9. If Borrower 18 obligated to pay Escrow Items directly, pursuani o a watver, angd
Borrower fails to pay the smount due for an Escrow ltem, Lender may excreise itg rights under Section ¥
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and pav such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bsorow ltems at any time by & nolce given n
accordance with Section 15 and, upon such revosation, Borrower shall pay to Lender all Funds, and m
such smounts, that are then reguired under this Section 3.

Lender may, st any time, coliect and hold Fands in an amount {a) sufficient to permit Lender o apply
the Punds ai the time specified under RESPA, and (b} not fo exceed the maxynum amount 2 lender ¢an
require nodsr RESPA, Lender shall estimate the amount of Funds due on the basie of current data and
reasonable cstimates of exponditures of foture Bscrow Hems or otherwise in accordance with Applicable
Law,

The Funde shall be held in an institufion whose deposits are mswred by a lederal agency,
instrumentality, or entity (inchuding Lender, if Lender is an institution whose deposits are so lnsured} or i
any Federal Home Loan Baok. Lender shall apply the Funds o pay the Bscrow Hems no later than the e
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anpually
amalyzing the escrow account, or verifving the Sscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applcable Law permits Lender 1o make such a charge. Unless an agresment is woade i wriling
ar Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
apy interest or earnings on the Funds. Borrower and Lender can agree m writing, however, that misrest
shall be paid on the Funds. Lender shall give {6 Borrower, without charge, an annual sccouniing of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, ss defined under RESPA, Lender shall account to
Rorrower for the excess funds in sceordance witlh RESPA. If there is 2 shoriage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrowsy shall pay o
Lender the amount necessary to make up the shoriage in accordance with RESPA, bul in no more than 12
monthly payments. If there is g deficiency of Funds beld in escrow, ag defined nnder RESPA, Lender shall
notify Rorrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary 0 ake
up the deficiency in sceordance with RESPA, but in ne more than 12 monthly paymenis,

Unon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shalf pay all texes, asscssments, charges, fines, and HNPOSHIoNS
attributsble to the Property which can atiain priovity over this Security Instrument, leasehold payments or
sround rents on the Property, i any, and Community Association Lrues, Faes, and Assessmonts, if any, Yo
the extent that these items are Bsorow Hems, Borrower shall pay them i the manner provided in Sechon 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Iusirument unless
Borrower: {4} agrees in writing to the payment of the obligation secured by the lien in » manner acceptadle
to Lender, but only g0 long ss Borrower is performing such agreement; (b} conlests the len 1o good faith
by, or defends against cnforcement of the lien in, legal proceedmgs which it Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pendmng, but ouly until such procesdings
are conchaded; or {©) secures from the holder of the Hen an agroerment satistactory fo Lender subordinating
ihe Hen fo this Security fostoument, ¥ Lender determines that any part of the Property is subject o a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a nolice denhifymg the
en, Within 10 days of the date on which that aotice is given, Borrower shall satiefy the hen or {ake ong Ot
maore of the actions set forth shove 1 this Sechion 4.

Lender may require Borrower to pay a one-lime charge for a real estate fax verification angdsor
reporting service used by Leonder in connection with ths Loan.

&, Preperty Insurance. Borrower shall keep the improvemenis now existing or hereatter erected o0
the Property insured against loss by five, hazards included withn tue fonm taxiended coverage,” and any
other hazards including, but not Hmited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be matntained in the amounis (nehuding deductible levels) and for the periods that
Lender requires. What Lender requives pursuant fo the preceding sentences can change during the torm of
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the Loan, The insurance carricr providing the usurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choioe, which right shall not be cxercised unreasonably. Lender may
require Borrowsr o pay, in congection with this Loan, cither: (8} 2 one-tme sharge for flood zone
determination, cortification and wracking services; or (b} a one-time charge for flood zone determingihon
and certification services and subsequent charges each thme remappinge or similar changes scowr which
ressonably might affect such determination or certification. Borrower shall also be responsible for tae
payvment of any fees imposed by the Federal Emergency Management Agency in conngchion with the
review of any flood zone determdnation resuliing from an objechion by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, 3t Lender's option and Horrower's oxpense. Lender is under no obligation te purchase any
particnlar type or smount of coverage, Therefore, such coverage shall cover Lender, but mighd or might
not protect Borrower, Rorrower' s equity in the Property, or the contents of ihe Property, agaast any nsk,
hazard or hability and might provide greater or lesser coverage than was previously iy effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might sigmbwantly exceed the cost of
insursnce that Borrower could have obtained. Any amounts disbursed by Lender under this Section § gball
becorse additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrowsy requesting payment.

Al insursncs polcies reguired by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such peolicies, shall include a standard morigage clause, and shall name Lender &s
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid presunms ang
cenewal notices. If Borrower obtains any form of insueance coverage, not otherwise reguired by Lender,
for damage to, or desiruction of, the Property, such policy shall inciude 2 standard mortgage clause and
skall name Lender 33 morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the usurancs carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower., Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or oot the tnderlying IBSUrance was required by Lender, shall
be apphed to restorstion or repair of the Property, if the restoration of repair is coonomically feasible and
Lender's security i3 not lessened. Duwring such repair and restoration peried, Lendsr shall have the nght to
hold such inswrance proceeds until Lender has had an opportunily o mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may dishurse procesds for fhe repairs and resioration in a siogle payment or @ 8 Series
of progress payments 45 the work is completed. Unless an agreement i1s made m writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest o carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrowsr. I
the restoration or repair is not economically feasible or Lender's security would be leggencd, the msuranos
groceeds shall be applied to the sums secured by this Security Instrument, whether or oot then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2,

i Borrower abandons the Property, Lender may file, negotiate and seftle any available nsurance
laim and rolated matters. If Borrower does not respond within 30 days to 3 wotice from Lender that the
‘wenrance carrier has offered to seitle a cleim, then Lender may negotiate and settle the claim. The 30-day
seriod will begin when the notice is glven. In either ovent, or of Lender acguires the Properiy under
Section 22 or otherwise, Borrower herchy assigns to Lender {8} Borrower's righis o any msurance
groceeds in an amount not (o excesd the amounts unpaid uider the Note or this Seourity Instrument, and
(b any other of Borrower's rights {other than the nght o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
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coversge of the Property, Lender muay vse the insurance procesds sither fo repair or restore the Froperty of
0 pay amonrds unpaid under the Note or s Secunfy Instrument, whether or not then due,

& Occupancy, Borrower shall ocoupy, establish, and use the Property as Dorrower’s principal
residence within 80 davs after the exeoution of this Security Instrument and shall continue to oooupy the
Property a¢ Borrower's principal residence for at least one year after the date of occupancy, uniess Lender
stherwige agrees in writing, which consent shall not b unreascmably withheld, or unless extenualing
civcumstances exist which are beyvond Borrower's control

7. Preservation, Maintenancs snd Protection of the Preperty; Imspections, Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorste or comuntd waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall raatntain the Property in
grder to prevent the Property from deteriorating or decreasing in value due to 2ts condition. Lnless 1t s
determined pursuant to Scction 5 thal repair or restoration is nol econoraically feasibie, Borrower shall
promptly repair the Property if damaged to avoid further Jetorioration or damage. 1{ insurance or
condemnation proceads are patd in connection with damage o, or the taking of, the Froperty, Borrowser
shall he responsibie for repairing or restoring the Property only if Lender aas released procecds for sueh
purposes. Lender may disburse proveeds for the repairs and restoration e 2 gingle payment or in & series of
progress payiments as the work is completed. If the msuranee or condemmnation proceeds are not suflicient
to repair or vestore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repawr or restoration,

Lender or its agend may make reasonable eniries uwpon and inspections of the Froperty. i 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail Live
Rorrower notice at the tine of or prior to such an interior inspection specifying such reasonable cause.

&, Borrowsr's Loan Appliestion, Borrower shalf be in defanlt f, during the Loan appiication
process, Borrower or any persons or entities acting at the dwection of Borrower or with Borrower's
knowlodge or consent gave maderially false, misleading, or inacourate information or siatements to Lender
jor failed to provide Lender with material information) comnection with the Loean Matenal
reoresentations nclude, but sre not limited to, representations concermng Borrower's scoupancy of the
Property as Borrower's prinecipal residence.

$. Proteetion of Lender's Interest in the Property and Rights Under this Security Instrument, If
{3} Borrower falls to perform the covenants and agresments contained in this Scourtly Instrument, {b} there
is & legal proceeding that might significantly affect Lenders interest i the Pronerty andfor righis under
this Security Instrument (such as a proceeding m bankruptcy, srobate, for condomnation or forfeiture, for
snforcement of a3 Hen which may attain poority over this Security Instrussent or fo enforee laws o
regulations), or (¢} Borrower has sbandoned the Froperty, then Lender may do and pay for whatever s
reasonable or appropriate fo protect Lender's interest in the Property and righls wnder this Secunity
Instrument, including protecting and/or assessing the valne of the Froperty, and securing and/or repanmg
the Property. Leader's actions oan inchude, but are not himited 1o (&) paying any sums secured by a bien
which has priority over this Securily Instrument (b appearing in cowrt; snd (¢} paying reasonable
affornevs' fees to protect ifs inferest m the Property and/or rights under this Security nstrument, inchuding
its secured position in a bankrupiey proceeding. Securing the Property inchudes, but 15 not bmited 1<,
entering the Property fo make repairs, change locks, veplace of hoard up doors and windows, dramn water
from pipes, climinate building or other code violations or dangercus conditions, and have utiliiies turned
on or off. Althouph Lender may take sction under this Section 9, Lender does not have to do so and i3 oo
wnder any duly or obligation fo do s0, Tt is agreed that Lender mours no fiability for not {aking any or ail
actions authorized under this Section R,

Any amounis disbursed by Lender under this Section @ shall becoms addifional debt of Borrower
secured by this Security Instrument, These amousis shall bear mdsrest at the Note rate rom the date of
disbursemnent and shall be payable, with such interest, upen notive from Lender to Bonrower reguestg

payment.
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If this Security Instrurgent is on & leaschold, Borrowser shall comply wilh all the provisions of the
leaze, If Borrower scquives fee titie o the Property, the lcaschold and the fee title shall not merge nuless
Londer agrees to the merger in wnting.

18. Mortgage Tasurance, I Lender required Mortgage Insurance as & condition of maxmg the Loan,
Borrower shall pay the preminms required o maintain the Mortgage Insurance in efiect. If, ov any reason,
the Mortgage Insurance coverags required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was rxquired to make scparately designated payments
toward the premiums for Mortgage Insursnce, Borrower shall pay the premuums reguired {0 obiaim
coverage subsiantially equivalent to the Morigage Inswrance previously m effect, at & cost substantially
scvalent to the cost o Borrower of the Mortgage Insurance previously m effect, from an alfornale
morteage insurer selected by Lender. If substantially equivslent Mortgage Insurance coverage is not
available, Borrower shall condiaue to pay fo Lender the amount of the separaiely designated payments that
were due when the insurance coverage ceased {o be in effect. Lender will accepl, use and retain these
payments as a pon-refundshle loss reserve in lisy of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fzot that the Loan is nlifmately paid in fall, and Lender shall not be
requived 1o pay Borrower any interest or carnings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage (in the sravunt and for the period that Londer requures)
provided by ap insurer selected by Lender again becomes avauable, is obtained, and Lendor regueires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as 2 condition of making the Loan and Borrower was required to make separately designated
nayments toward the premiurms for Mortgage Insurance, Borrower shall pay the premuumns reguired (o
mainisin Morigage Inswrance in effect, or o provide a non-refundable loss reserve, until Lenders
requirerment for Mortgage Insurance ends in secordance with any writlen agresment belween Borrower arnd
Lender providing for such termination or until termination i required by Applicabie Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the raie provided in the Note.

Mortgage [nsurance reimburses Lender {or any entily that purchases the Note) for certain logses &
reay inowr if Borrower does not repay the Loan as agreed. Borrower is nol a party fo the Mortgage
insuranse.

Morigage insurers evaluate their fotal risk on all such insurance in force from fime fo time, and xmay
sater into agreemends with other parties that share or modify their nisk, or reduce logses. These agresments
are on terras and conditions that are satisfactory to the mortgage insurer and the other party {vr parties) o
these agreements. These agreoments ay require the mortgage 1nsurer 1o make paynents USING any Souree
 of funds that the morigage insurer may have available {(which may include funds obiained from Morigage
fnsurance premununs).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, amy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {divectly or indirectly) amounts that
derive frore {or might be characterized as} a portion of Borrower's payments {or Mortgage insurance, i
exchange for sharing or modifing the morigage insurer's risk, or reducing losses. If such agreement
provides that sn affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the tasurer, the arrangement is often ermed "captive reinsursnce.” Further.

(8} Any such agrecments will not affect the amounts that Berrower Bag agreed to pay for
Morigage Insursnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortpape Insurance, and they will nol entitie Borrower to sny refond,

(b Any such sprecments will not affect the rights Borrower has - if any - with respect {0 the
Morizage Insurance snder the Homeowners Protection Act of 1998 or any sther law. These rights
may inchede the right fo receive ceriain disclosures, to reguest and obiain canceliation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutematically, and/or o receive @
refund of any Mortgape Insurance preminms that were snearned at the Hime of such cameeliation or

formminatio,
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11. Assipoment of Miscelianeous Froceeds; Forfelture, All Miscellansous Proceeds are hereby
assigned to and shall be pard to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repatr of
the Froperty, if the restoralion or repair is economicaily feasible and Lender s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
wetil Lender has had an opportunity to mspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement ov im a series of progress payments as the ek g
sompleted. Unless an agreement is made in writing or Applicable Law requires interest 1o be pawd on such
Miscellaneous Proceeds, Lender shall not be reguired o pay Borrower any interest or earnings on such
Miscellaneous Procesds. 1T the restoration or repair {8 not ecopomically feasible or Lendet' s security would
be lessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrumment,
whether of not then due, with the excess, if any, paid to Borrowser, Such Miscellaneous Proceeds shall he
applied in the order provided for w Sechion 2.

In the event of a total taking, destruction, or less o value of the Property, the Misceliancous
Procesds shall be applied to the sums secured by thiz Securily Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the svent of 3 partial taking, destruction, or loss in value of the Property in which ihe fair market
valne of the Property immediately before the psrtial taking, desivuction, oy losg m vaing 15 egnal to or
greater than the amount of the sums secured by this Sccunty Instrumeent immediately before the partial
inking, destruction, or loss in value, unless Borrower and Lender atherwise agree in writing, the sums
cecured by fiis Security Instrument shall be reduced by the amount of the Miscellansous Proceeds
nultiplied by the following fraction: {2} the lofal amount of the sums secured immedistely before the
partial taking, destruction, or less in value divided by (b} the fax market value of the Properly
tmmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

To the event of a partial taking, destruction, or lesg in value of the Property w which the fair marked
value of the Property immmediately before the partial taking, destruction, or loss wn value is less than the
amnonnt of the sums secured immediately before the partial faking, destruction, or loss i value, unicss
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds ghall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due,

£ she Property is abandoned by Borrower, or if, after motice by Lender fo Borowss that the
Opposing Party {as defined in the next sentence} offers to make an gaward to setile a claim for damages,
Borrower fails to respond o Lender within 30 days afier the date the notice 18 given, Lender 1s authorized
to collect and apply the Miscellancous Proceeds either 10 restorafion of repair of the Property or {0 the
sums secured by this Security Instruraent, whether or not thea due. "Opposing Parly” means the third party
et owes Borrawer Miscellaneons Proceeds or the party against whom Borrower has 8 right of aciion iu
regard 1o Miscellansous Proceads.

Borrower shall be in defaght if any action or proceeding, whether oivil or criminal, 15 begun that, i
Tonder's judgment, could result in forfeiture of the Property or other material mpairment of Lender's
interest in the Properiy or rights wnder thie Security Instrument. Borrower can Cure such & default and, of
acceleration has oocurred, reinsiate as provided in Section 19, by causing the action or proceeding fo be
disraissed with s ruling thet, in Lender's judgment, precludes forfeiture of the Froperty or gther material
impairment of Lender's interest in the Property or rights under this Security Insirument. The procesds of
any award or claim for damages that are stiribuiable to the impairment of Lender's mterest i the Property
are herehy assigned and shall be paid 1o Lenger,

All Miscollanecus Procesds that are not applied to restoration or repair of the Property shaill be

applied in the order provided for in Section &
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12, Borrower Mot Released; Forbearance By Lender Nov 2 Waiver, Extension of the tume for
payment or modification of ammortization of the sums secured by this Security Instrument granied by Leonder
to Borrower or any Successor in Interest of Borrower shall not operale o release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o comunence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payviment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in {nferesi of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Intecest of Borrower or in amounts less than the smount then dus, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Lishility: Co-digners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecuts the Note {a8 "co-signer™) {(a} 15 co-sigming ihis
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thie Security Tnstrument; (b)) i not perseonally obligated to pay the sums seeured by this Security
Ingirument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make sny accommodations with regard fo the terms of this Security Instrument or the Nete without the
CO-31ENCE § consent,

Subject to the provisions of Section I8, any Successor in Imterest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and 15 approved by Lender, shall obtamn
all of Borrower' s rights and benefits under this Security Instrument. Borrowser shall not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees to such refease in
weiting. The covenants and agreements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services performed in conncetion with
Barrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurcent, including, but not limdted o, attorpeys’ fees, property mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securily Instrument fo charge a speciiic
fee to Borrower shall not be construed as a prohibition on the cherging of such fee. Lender may not charge
fecs that eve expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan iz sublect to 3 lew which sets maximum losn charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in comnection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charze to the permitted himit; and (b) any sume already collecied from Borrower which exceeded permitied
limite will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note ot by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be freated as a partial prepayment withoul any prepayment charge (whether or nol a
prepaywment charge is provided for under the Note), Borrower's accepiance of any such refund made by
direct pavment to Rorrowser will constitute a waiver of any right of action Borrower might have ansing oul
of such overcharge.

§5, Notices. All notices giver by Borrower or Lender in connection with this Security Instrument
minst be in writing, Any notice to Borrower in connection with this Security Instrument shall be deersed to
have bsen given to Borrower when mailed by first class mail or when actually delivered o Borrower s
notice address if sent by other means. Notice o any one Borrower shall constitule notice to all Borrowers
unless Applicable Law expressly regquires otherwise. The notice address shall be the Property Address
ynless Borrower has designated a substitute notice address by ootice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specifisd procedure.
Thers may be only one desipaated notice address under this Secunity Instrument at any one time. Any
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ngtice 1o Lender shall be given by debivering it or by mauimg it by {irst class mail to Lender's addeess
siated herein unless Lender has desipnated anocther address by notice to Borrower. Any nofice m
connection with this Security Instrument shall not be deemed to have been given fo Lender undil actually
recotved by Lender. I any notice required by this Security Instrumernt 1§ also requived under Apphcabie
Law, the Applicable Law requirement will satisy the corresponding requirement uuder this Seouriy
fnstrument,

16, Goversing Law; Severability: Rules of Construction. This Seourity Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. Al righis and
obligations contained in this Sccourity Instroment are sobject o any reguirements and luntiations of
Applicable Law, Applicable Law might explicrtly or tmplioitly aliow the parties o agree by coniract or
might be silent, but such silence shall not be construsd as 8 prohibifion agamnst agreement by contract. o
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Noile which can be
ziven effect without the coaflicting provision.

As used in this Scourity Imstroment: (a) words of the masculine gender shall raean and mnclude
cotresponding neuler words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" pives sole discretion without any obligation to
fake any achion.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of {his Security Instrument.

$18, Trapsfer of the Property or s Bencficial fnterest in Borrower. As used i this Section 13,
“Interest in the Property” means any legal or beneficial wterest dn the Property, inclnding, but not himited
to, those boneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
sscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transierred {or i Bormower
ig not a natural person and 2 beneficial interest in Borrower is sold or transferved) without Lender's prior
written conseni, Lender maay require immediate paymesnt in fall of all sums secured by this Seourily
nstrement, However, this option shell not be exercised by Lender if such exercise is prohibied by

-

Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The nolice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Secion 15
within which Borrows: must pay all sums secured by this Scourity Ingtrument. If Borrower fails o pay
these sums prior t6 the expiration of this perind, Lender may invoke any remedies permified by fius
Security Instrimment withont further notice or demand on Sorrewer.

{9, Borrower's Right to Reinsiafe Affer Acceleration. If Borrower mests ceriain condifions,
Borrower shall have the right to have saforcement of this Sccurity Instrument discontinued al amy time
nrior 1o the carliest of {a) five days before sale of the Propenty pursuant fo any power of sale contained
this Security Insttument; () such other period as Applicable Law might speaify for the termination of
Rorrower's right o reinstate; or {¢} entry of a jndgreent enforeing this Secursty Instrument. Those
sonditions are that Borrower: (a} pays Lender all swms which then would be due under this Securiy
Insirament and the Note as if no acceleration had occurred; (b} cures any defanlt of any other covenants or
agreements; {¢) pays all expenses incwrred in enforcing this Security Instrumend, inchuding, but not hmited
to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees mowrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably reguire to assure that Lender's inferest in the Froperty and
rights under fhis Security fnstrument, and Borrower's obligation to pay the sums secured by thiz Security
Instromoent, shall comtinue unchanged. Lender may require that Borrewer pay such reinsiatement sums and
cxpenses in one or more of the following forms, as selecied by Lender: {2} cash; (b} money order; {¢)
certified check, bank check, treasurer's check or cashier’s chock, provided any such check s drawn upon
gn instimtion whose deposits are insured by a federal agency, instrumentality or snuly; or {d) Hicctronic
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Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument aod obligations secured herevy
shall remain fully effective ae if no acceleration had ocourred. However, this right o reinstate shail not
apply in the case of sceeleration under Section 13,

28, Sale of Note; Change of Loan Servicer; Notice of rievancs, The Note or & pariial imferest in
the Note (logether with this Sccurity Instroment) can be sold one or more times withoul prior potice to
Borrower, A sale might result in & change in the entity (known as the "Loan Servicer"} that collecs
Periodic Pavments due under the Note and this Secwrity Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instnument, and Applicable Law. There also might be
one or more changss of the Loan Servicer unrelated to 2 sale of the Note. If there 15 & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any othor information RESPA
fequires in connection with a notice of transfer of servicing. If the Note s sold and thereatier the Loan 5
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
tn Rorrawer will remain with the Loan Servicer or be ransferred to & successor Loan Servicer and are not
azsumned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined fo any judwaal aclion {as either @n
individual litipant or the member of & class) that arises from the other party’¢ actions pursusnt {0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Jnstrument, until such Borrower or Lender has notified the other party {witht such
nolice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period affer the giving of such motice to take corvactive action,
Applicable Law provides a time period which must elapse before certain action gan be faken, that time
period will be desmed o be reasonable for purposes of fhis paragraph, The notice of acceleration and
spporfunily to cure given io Borrower pursuani to Sectien 24 and the notice of accelerafion given o
Boreower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o ke correchive
achion provisions of tus Section 20,

23, Herardous Subsiances. As used o this Section 21: (&) "Hazardous Substances” are those
substances defined as foxie or hazardous substances, pollutants, or wastes by Eavironmental Law aud the
following substances: gasoline, kerosene, other flammable or toxic petreloum products, toxic pesticides
and herbicides, volatile solvents, materiale containing ashestos or formaldebyde, and radionctive matersals;
(o) "Environmental Law® meaus federal laws and laws of the junedistion where the Property Is located that
relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bnvirommendal Law, and {d} an "Environmental
Comdition™ means & condiion that can ceuse, contribute to, or otherwise frigger an Enviroumental
Cleanup.

Borrower shall not cause or pormit the presence, use, disposal, storage, ov release of any Hazardous
Substances, or threaten o rolease sny Hazardous Substances, on or in the Property, Sorrower shiadl not do,
nor allow snvene else to do, anvthing affecting the Property (s} that i in violation of any Environmenial
Law, {b} which creates an Environmental Condition, or {c} which, due to the presence, use, of release of a
Hazardous Substance, creates s condition that adversely affecis the value of the Property. The precedimg
twoe sentences shall not apply fo the presence, use, or sforage on the Property of small quaniitics of
Havardous Substances that are generally recogmized to be appropriate fo uormal residential uses axd 10
maintenznce of the Property (including, but got limited to, hazardous substances m consumer producis),

Borrower shall promptly give Lender written notice of () auy investigation, clam, desnand, hawsuit
or other action by any governmental or regulatory agency or privale party involving the Property and any
Harardous Substance or PFnvironmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not Hmiled 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} amy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or 18 notitied
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by any governmental or regulatory authority, or any private party, that any remoeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aciiony i accordancs with Environmental Law. Nothing horsin shall create any obligation on
Leonder for an BEnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres a8 tollows:

32, Acceleration; Remedies. Lender shall give noetice to Berrewer prior s acgcleration
following Borvower's breach of any covenund oy agreement in this Security Instrurgent {but not priey
to acceberation under Scction 18 uniess Appiicable Law provides otherwisel, The notice shall specity:
{2} the defanlt; (b) the sction roguived to cure the default; () & dute, pot less than 34 days frem ke
date the notice is given to Borrower, by whick the defanli must be cured; and {d} that fanure te cure
the defanlt on or before the date specified in the notice may resull in aceeleration of the sums secured
Sy this Security Instrument and sale of the Property, The notice shall further Inform Borrower of theg
right io reinsiste after acceleration and the vight {o briag » court action to assert the non-gxigience of
5 defanit or any other defense of Borrower to sccelerstion and sale. If the defawit B8 pad Cures on or
hefore the date specified in the notice, Lender at ifs option may reqguire immediate payment in full of
218 sums secured by this Security Insirument withowd further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitied o coflect all
expenses incurred in purssing the remedics provided in this Sechies 28, includisng, buf not Bmifed {0,
reasonable stforneyvs’ fees and costs of tithe evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice {o Borrewer in the
maaner provided i Section 5. Lender shall publish the notiee of sale omce 3 woek for thyee
gousecutive weeks in 2 newspaper published in SHELSY LConnty,
Alabama, and thereupon shall sceli the Property o the highest bidder at public aschon af the front
door of the County Conrthouse of this Cousty, Lesder shall deliver {o the purchasey Lendex's deed
conveving the Property. Lender or #s desipnoe mgy purchase the Property at any sale. Eﬂrrﬁwer
covenants and sgrees thet the procecds of the sale shall be spplied in the followiag orden {a} o all
expenses of the sale, including, but pel Hmited fo, reasonabie attorneys’ fees; (b te all sums secured
by this Security Instruement; aud (€} any excess to {he person oF parsons legally enditied 0 ¥

3. Release. Upon payment of all sums sscured by this Seowrdty Instrament, Lender shall release this
Security Instrument. Borrower shall pay any vecordabon costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the foe is patd to a third party for services rendored and the
charging of the fee is permiited under Applicable Law. |

34, Waivers. Borrower waives all rights of homestead exemptios in the Property and relinguishes ail
vights of curtesy and dower n the Property.
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STATE OF ALABAMA, Shalby County $53

On this 200 dayol JULY CBOLE L

_— \ .‘1..1\' 1-1 1 " ‘;
'y . -y L "'\ T L Ty T -
NOOENIM RN N N o RDGR AR N e aMadaadamacacc mmsssmasmasmammamnc- ST
Ltttttttxttﬂht‘:tt\g‘:‘h‘é—:‘- :-?\:ﬂ: L% M :l..\\.h L :..'h.."h..‘-n..'h.. I\‘a} -n.'.':. -'?"Il:.lh b - \.1""‘1- - "l-"'l-."h'..l- ““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““““ .’

whose name(s) isfare signed to the foregoing conveyance, and who ivare keown o me, acknowledged
hafore wme that, being informed of the confenis of the comveyance, he/shefthey executed the same
vohmtarily and as his/‘her/their act on the day the same bears Jate.

Given under ray hand and seal of office this 520 day of JULY , 20186
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Lot 530, according to the Map of Highland Lakes 5th Seclor, Phase II, an Eddlenan
Community, as recorded in Map Book 19, Fage 3 A & B, in the Office of the Jadge of
Probate of Shelby County, Alabsma. Together with a non-exclusive easement ip use ihe
private roadways and common aress as more parficaiariy desoribed m the Breciaration of
Easements and Master Protective Covensnts for Highland Lakes, a residential subdivision,
recorded as Tnst Neo, 199487111, in the Probate Office of Shelby County, Alabama and the
Declaration of Covenantds, Conditions and Restrictions for Highland Lakes, 2 residential
subdivision, Sector S, Phase IL as recorded as Inst No. 199431818, in the Probate Gffice of
Shelby County, Alabama {which together with all amendments thereln, 15 herealley
collectively referred o gs, the "Deelaration™)
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PLANNED UNIT BEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 28T day of JULY
2848 . and is incorporaied into and shall be deemed fo amend and supplement the
Mortgags, Deed of Trust, or Security Desd (the "Security instrument”™) of ihe same dats,
given by the undersignad {the "Borrower”} {o secure Borrower' s Note to
FAIRWAY INDEPENDENT MORTGAGE CORPURATION

{the "Lender”) of the same date and covering the Property described In ithe Secunty
Instrument and locatseg al:

41025 HIGHLAND LAKES TRCE, BIRRMINGHAM, ALABAMA 35244
IProperty Address)

The Property includes, but Is not Himiled o, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and Taciities, s described in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY M WHICH THE PROPERTY IS LOCATERD

{the "Declaration”). The Property is a part of a planned unit davelopment known as

HIGHLAND LAKES
'Name of Planned Unit Devslogment ]

{the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and faciilies of the PUD {the
O niars Association® ) and the usaes, benefils and procesds of Borrower s interast.

PUD COVENANTS. in addition to the covenants and agreements made in the Secunty
inatrument. Borrower and Lender further covenant and agree as Tollow s!

A. BPUD Obligations. Borrower shall perform all of Borrower's obligations under the PUU's
Constituent Documents. The "Constitusnt Documents” are the (i) Declaration, {{i} articles of
incorporation, trust instrument or any sguivalent document which creaies the (Owners
Association: and () any by-laws or other rules or regulations of the Owners Associalion.
Sorrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents,

B, Property Insurance. So long as the Owners Associgtion maintains, with a genaratly
acoepted insurance carrier, & "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in ine amounis {including
deductible levels), for the periods, and against loas by fire, hazards included within the term
*axtended coveragse,” and any other hazards, including, but nol limited to, earthquakes and

1E88B4507
B TISTATE FUD RIDER - Bingle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 101 Mage 1 of 3
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flonds, for which Lender requires insurance, then: (i} Lender walves the provision in Section 3
for the Periodic Payment o Lender of the vearly premium instalimenis for propeny iNsurance
on the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfisd to the exient thal the required coverags is
provided by the Owners Association polioy.

Wwhat Lender requires as a condition of this waiver can change during the ferm of the
ioan.

Borrower shall give Lender prompl notice of any lapse in required properly insurance
coverage provided oy the master or dlanksl policy.

in the event of a distribution of property insurance proceeds in fieu of restoration o
renair following a loss {o the Property, or fo common areas and fachities of the PUD, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apoly the proceeds to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid {0 Borrower.

. Public Liability insurance. Borrower shall take such actions as may be reasonable 10
insure that the Owners Association maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverage to Langer,

0. Condemnation. The proceeds of any sward or claim for damages, dirett of
conseqguential, pavable {o Borrower in connection with any condemnation or other taking of ail
ar any part of the Properly or the common argas and facilities of the FUD, or for any
sonvevanze in lieu of condemnation, are hereby assigned and shall be paid to Lender, SUCh
nroceeds shall be applied by Lender to the sums secured by the Security insirument as
nrovided in Section 11,

£, Lender’s Prior Consent. Borrower shall not, except afier notice o Lender and wilh
Lender's prior written consent, either partition or subdivide the Property or consent (O (i) the
shandonment or termination of the PUD, sxcept for abandonment or termination reguired by
law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i} any amendment {o gny provision of the ™ Constituent
Documents” i the provision is for the express benefit of Lender; (i) lermination of
nrofessional management and assumption of seif-management of the Uwners Aszsociation; or
(ivy any action which would have the effect of rendering the public Liability insurance coverage
mainiained by the Owners Association unacceptable to Lander.

¥ Remedies. If Borrower does not pay PUD dues and assessments when due, Then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secursd by the Security Instrument. Unless Borrower and Lender
agrae to other temms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intersst, upon notics from Lander to

Horrow er requssting payment.

1866604587
MULTISTATE PUD RIBER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPETR {0811 Page 2 of 3 Form 3450 1/04%
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenands contained in this

PUD Ridar.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL

08/02/2016 10:13:58 AM

$331.50 CHERRY
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